
1. Basic Provisions

The NOVIS Sustainability Insurance Fund is created and managed by 
the insurance company NOVIS Insurance Company, NOVIS Versicherun-
gsgesellschaft, NOVIS Compagnia di Assicurazioni, NOVIS Poisťovňa 
a.s. based in Námestie Ľudovíta Štúra 2, 811 02 Bratislava, Slovakia,
Company Registration Number: 47 251 301, registered in the Business
Register of the District Court Bratislava I., Slovakia, Section: Sa, Entry
No.: 5851/B (hereinafter referred to as “Insurer”).

The full title of the Fund is: The NOVIS Sustainability Insurance Fund 
(hereinafter referred to as the “Fund”).

The Fund was created in 2019 for an unlimited period of time.

2. The Orientation and Goals of the Investment Policy of the Insu-
rance Fund

The Fund is internal fund of Insurer. The Fund is a non-gua-
ranteed fund, which means that investment risks are fully bor-
ne by the poli cyholder and the Insurer does not provide either 
capital or yield guarantees. It invests directly or indirectly into 
stocks or bonds of companies which comply with strict corpo-
rate governance, environmental and social criteria. Minimum 
required criteria are based on UN criteria for ESG investments. 
Another aim of the Fund is to invest into companies which ful-
fills criteria for impact investments, while Fund uses the publi-
cly available definitions of impact investments when deciding 
about the selection of securities. It is expected although not 
guaranteed, that this Fund may have high performance due to 
large share of stocks but also bears higher risk of fluctuation 
of its value.

The Fund does not have target performance related to any index or 
benchmark. The Fund can invest directly or indirectly into transferable 
securities and money market instruments listed on an official stock 
exchange, on another regulated market or it is possible to liquidate it on 
a functioning secondary market such as:

A. Government Bonds – debt securities usually connected to the pay-
ment of revenues and usually with an original maturity of more than
one year. The bonds in which the Fund may invest, are the govern-
ment bonds or bonds guaranteed by a state entity.

B.  Bank deposits – bank deposits are balances in current and deposit
accounts in banks and foreign bank branches based in the countries
of the European Economic Area with a maturity of up to one year.
These can be denominated in a local currency of the countries of the
European Economic Area.

C. Bonds of credit institutions or other financial institutions – bonds or
other monetary instruments issued by licensed lending institution or
other financial institution with operational license within the coun-
tries of the European Economic Area.

D. Corporate Bonds – are debt securities with an original maturity of

more than 6 months. Fund can also invest into non investment grade 
bonds as long as there is favourable ratio between expected yield 
and related risk.

E. Stocks – stocks are share certificates of corporate shares, which
are publicly listed on a licensed Stock Exchange.

F. Miscellaneous assets – this is the category of assets which does not
belong to any of above mentioned classes, such as securities not
listed on a stock exchange.

The Fund may only invest in a following way:

Above mentioned asset classes can be held directly by the Fund or 
indirectly through an investment fund. The aim of the Fund is to hold 
majority of the assets through investment funds. The investment funds 
may, according to its respective statutes, use also derivatives. Only such 
investment funds will be utilized, where there are no relations based on 
company law or other relations with potential impact on the independen-
ce of the investment process between the Insurer and asset manager. In-
vestments other than bank deposits must be made at least 80% through 
UCITS-compatible investment funds.

3. Rules for the valuation of Fund Assets

The Insurer does the valuation of the underlying assets of the Fund with 
professional diligence. The total value of the underlying assets is divi-
ded by units. Each fund unit has a constant value of one currency unit, 
e.g. each fund unit is always valued as one euro. Therefore, when the 
value of Fund Assets grows also the number of units grows 1:1. 

Monthly performance of the Fund is calculated as the weighted average 
of the monthly performance (in %) of individual underlying assets, whe-
reas the used weight corresponds to the relative share of the market 
value of respective underlying asset on total volume of all underlying 
assets within the Fund. 

Monthly performance (in %) of respective underlying asset is calculated 
as percentage change of the market price of the asset at the end of the 
respective month in comparison with the market price at the end of the 
previous month, as far as possible the market price is taken from the 
official statement provided by depository of securities. 
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Asset type Max Target

A.  Government Bonds 20 % 0 %

B.  Bank deposits 20 % 10 %

C.  Financial institution Bonds or other monetary
instruments

20 % 0 %

D.  Corporate Bonds or other monetary
instruments

50 % 10 %

E. Stocks 100 % 70 %

F. Miscellaneous assets 20 % 10 %
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Calculation of the Fund performance is realized within 5 working days 
following after the end of the month. If the end-of-month market price 
of specific underlying asset is not available at the moment of calcu-
lating the monthly performance of such asset (the monthly securities 
statement is not available), the monthly performance of the asset is 
calculated as weighted average of monthly performances for previous 
3 months, whereas the used weights correspond to the market value of 
the asset held by the Insurer.     

The Insurer updates and publishes the return development of the Fund 
as well as the share of the underlying assets within the Fund once a 
month on its website www.novis.eu. 

The Insurer will correct any errors in the valuation of assets or in the 
calculation of the return development of the Fund without any delay 
and will publish the corrected values on its website. The balance of the 
client’s insurance account will be adjusted accordingly, however in case 
such adjustment would not be in favor of the client, the Insurer may de-
cide not the adjust the balance of the client’s insurance account. In case 
such adjustment would not be in favor of the client and value develop-
ment of the insurance account was previously reported to the client, the 
policyholder will be informed about such adjustment in the Annual Let-
ter. Fund is not decreasing value of its assets by related costs or fees.

4. Rules for mitigation and diversification of risks

In case Fund uses bank deposits or bank bonds, the combination of 
these assets of any single bank cannot exceed 10 % of value of the 
Fund´s assets. 
Fund is not allowed to use loans and/or to use derivatives not listed on 
a stock exchange. Derivatives listed on a stock exchange can be used 
only to mitigate risk. 
Fund has to use investment funds from at least two different asset ma-
nagers.

5. Changes to the Statute

The Insurer is only authorized to change the rules and regulations related 
to the Fund if there is any change in the generally binding legal regula-
tions, if it is required as the result of the regulator’s supervision or the 
decision-making activities of the courts or if part of investment strategy 
becomes unrealistic based on the external factors. The change of the sta-
tute requires fullfilment of the below mentioned information obligations.

The change to the Statute shall be carried out by means of an issuance 
of the new wording of the Statute which will be published by the Insurer 
on its web page www.novis.eu. The change is effective as of the date 
stated in the new wording of the Statute.

The Insurer informs the Policyholder about the change of the Statute 
at least 30 (thirty) calendar days prior to the effective date of the new 
Statute.

6. Final Provisions

The Fund Statute as follows is effective as of 30th January 2020.




