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Market Overview

iShares, Inc.
Global Market Overview

Global equity markets declined for the 12 months ended August 31, 2019 (“reporting period”). The MSCI ACWI, a broad global equity index that includes both developed
and emerging markets, returned -0.28% in U.S. dollar terms.

Volatility characterized the reporting period as global stocks declined sharply, rebounded strongly, and decreased again, finishing the reporting period nearly flat. Markets
declined worldwide late in 2018, driven by slowing global economic growth and trade tensions, particularly between the U.S. and China. In the first half of 2019, markets
rebounded with a shift to more stimulative monetary policies, expectations of improving trade relations, and sustained consumer spending. However, renewed escalation
of trade tensions and slowing industrial production weighed on markets late in the reporting period.

The most influential central banks reacted to signs of an economic slowdown by changing their outlooks for interest rate policy, benefiting markets in 2019. The U.S. Federal
Reserve Bank (‘Fed”) increased interest rates twice in late 2018, held interest rates steady for six months, then lowered interest rates in July 2019 for the first time in 11
years. While maintaining negative short-term interest rates, the European Central Bank (“ECB”) signaled that it would reduce interest rates and bring back its monetary
stimulus program if slow growth persisted. The Bank of Japan (“BoJ”) also sustained negative short-term interest rates and signaled a possible future decrease. China, the
second largest economy in the world, enacted stimulus measures, including infrastructure spending and tax cuts.

The U.S. stock market advanced modestly as unemployment decreased to its lowest level in 50 years, despite variable economic growth. Consumer spending was robust,
as job growth and rising wages corresponded with an increase in borrowing. Government spending also increased, reaching its highest level in nine years. A budget deal
reached in July 2019 established plans to increase spending further while allowing the government to exceed spending limits for the next two years. Consequently, the
federal budget deficit increased, and bond issuance by the U.S. Treasury Department reached a record high. The trade dispute between the U.S. and China worsened late
inthe reporting period, as the Chinese yuan weakened, the U.S. declared China a currency manipulator, and investors reduced their expectations for a resolution in the near
future. Thereafter, China announced $75 billion in tariffs on automobiles, food, and agricultural products, prompting a retaliatory increase in existing tariffs on Chinese
goods.

The Eurozone economy grew at a slower pace, as inflation declined to 1% annually, well below the ECB’s target of 2%. Ongoing trade tensions and the subsequent
slowdown in global trade flows led to stagnant growth for export-reliant European economies like Germany and the Netherlands. A decline in manufacturing activity late in
the reporting period weighed on Eurozone economies, as demand for equipment weakened, and Brexit-related uncertainty negatively affected economic growth.

Emerging markets declined during the reporting period, due to a strengthening U.S. dollar and slower global trade. The relative strength of the U.S. economy meant that
the U.S. dollar appreciated against most currencies, leading to concerns among investors about foreign-denominated debt. Slower global growth and rising protectionism
dampened global trade, which particularly worked against emerging markets, as a relatively larger portion of their economies is supported by international trade. Similarly,
corporate earnings and stocks declined in the Asia Pacific region, as countries that supply China with industrial and consumer goods and services were negatively impacted
by China’s recent struggles.
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Fund Summary as of August 31, 2019 iShares® MSCI Frontier 100 ETF

Investment Objective

The iShares MSCI Frontier 100 ETF (the “Fund”) seeks to track the investment results of an index composed of frontier market equities, as represented by the MSCI
Frontier Markets 100 Index (the "Index"). The Fund invests in a representative sample of securities included in the Index that collectively has an investment profile similar
to the Index. Due to the use of representative sampling, the Fund may or may not hold all of the securities that are included in the Index.

Performance
Average Annual Total Returns Cumulative Total Returns
Since Since
1Year 5Years Inception 1Year 5Years Inception
FUND N AV 6.30% (0.64)% 6.00% 6.30%® (3.16)%  50.08%
Fund Market . ... 718 (0.99) 5.88 718 (4.83) 48.91
OO .. 7.44 0.87 7.31 7.44 443 63.43
GROWTH OF $10,000 INVESTMENT
(SINCE INCEPTION AT NET ASSET VALUE)
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Index
The inception date of the Fund was 9/12/12. The first day of secondary market trading was 9/13/12.

@ The NAV total return presented in the table for the one-year period differs from the same period return disclosed in the financial highlights. The total return in the financial
highlights is calculated in the same manner but differs due to certain adjustments made for financial reporting purposes in accordance with U.S. generally accepted accounting
principles.

Past performance is no guarantee of future results. Performance results do not reflect the deduction of taxes that a shareholder would pay on fund distributions or on the redemption

or sale of fund shares. See “About Fund Performance” on page 8 for more information.

Expense Example

Actual Hypothetical 5% Return
Beginning Ending Expenses Beginning Ending Expenses Annualized
Account Value Account Value Paid During Account Value Account Value Paid During Expense
(03/01/19) (08/31/19) the Period (03/01/19) (08/31/19) the Period Ratio
$  1,000.00 $ 1,057.00 $ 4.10 $ 1,000.00 $  1,021.20 $ 4.02 0.79%

@ Expenses are calculated using the Fund’s annualized expense ratio (as disclosed in the table), multiplied by the average account value for the period, multiplied by the number of
days in the period (184 days) and divided by the number of days in the year (365 days). See “Shareholder Expenses” on page 8 for more information.
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Fund Summary as of August 31, 2019 (continued) iShares® MSCI Frontier 100 ETF

Portfolio Management Commentary

Equities in frontier markets posted a solid return during the reporting period despite slower global trade and a strengthening U.S. dollar. The relative strength of the U.S.
economy meant that the U.S. dollar appreciated against most currencies, detracting modestly from the Index’s performance. Slower global growth and rising protectionism
dampened global trade, negatively affecting many trade-reliant, smaller economies. However, frontier markets are generally more domestically focused and less integrated
into the global supply chain than more established emerging and developed market countries. Consequently, trade disruptions were less significant to frontier market
economies.

In that environment, the financials sector contributed the most to the Index’s performance, led by Kuwaiti banks. Large banks in Kuwait posted sharp increases in operating
income, reduced provisions for non-performing loans, and improved efficiency with technological innovation. Kuwaiti banks also benefited from increased spending on
projects funded by the government, fee increases, and improved consumer confidence. The Kuwaiti telecommunications services sector also contributed, driven by
increased demand for data services and new customers for fiber optics and 5G technologies.

Banks in Bahrain and Argentina both contributed to the Index’s return. Like their Kuwaiti counterparts, banks in Bahrain benefited from government spending on large
infrastructure projects and from consolidation in the industry. In Argentina, an ongoing economic crisis drove the annual inflation rate to more than 50% and short-term
interest rates to over 80% as the Argentine peso depreciated steeply against the U.S. dollar. This environment meant strong earnings for banks, which invest heavily in
government securities. In the information technology sector, the Argentinian software and services industry contributed due to increasing demand, particularly from the U.S.,
for artificial intelligence and cloud computing software.

On the downside, Nigeria’s financials sector detracted from the Index’s return, led by banks. Continued modest economic growth weighed on Nigerian banks, as
government policies designed to stimulate the economy limited bank’s income from interest on deposits. The materials sector also detracted, as difficulties with the
importation of steel and equipment led to construction delays and declines in the construction materials industry.

Portfolio Information

ALLOCATION BY SECTOR TEN LARGEST COUNTRIES

Percent of Percent of
Sector Total Investments® Country Total Investments®
Financials ... 48.4% KUwait ... 25.2%
Communication Services. ..........ovvvieiiiieiiiiieiians. 15.6 Vietnam . ... 14.4
Consumer Staples. ........oovvieeii i 8.1 o] o TN 10.8
Real Estate............ccoooiiii 8.0 Kenya. ..o 9.0
Industrials . ..o 54 Bahrain ... 8.5
ENergy .o 5.2 10 8.4
Materials .........oori 3.9 Romania ........c.ooii 8.1
HealthCare ..o 3.2 Bangladesh ... 7.3
UBIIEES . e 1.3 OMaN .. 25
Consumer Discretionary ..............occviiiiiiiiainn.. 0.9 Kazakhstan ... 2.4

@ Excludes money market funds.
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Fund Summary as of August 31, 2019 iShares® MSCI World ETF

Investment Objective

The iShares MSCI World ETF (the “Fund”) seeks to track the investment results of an index composed of developed market equities, as represented by the MSCI World
Index (the "Index"). The Fund invests in a representative sample of securities included in the Index that collectively has an investment profile similar to the Index. Due to
the use of representative sampling, the Fund may or may not hold all of the securities that are included in the Index.

Performance
Average Annual Total Returns Cumulative Total Returns
Since Since
1Year 5Years Inception 1Year 5Years Inception
FUND N AV 0.61% 6.42% 10.18% 0.61% 36.47%  109.80%
FUND MarKEE ..o 0.73 6.37 10.17 0.73 36.19 109.67
X oo 0.26 6.15 9.97 0.26 34.75 106.70
GROWTH OF $10,000 INVESTMENT
(SINCE INCEPTION AT NET ASSET VALUE)
$22,000 T )
— $20,980 ......
20,000 $20,670 —
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Index

The inception date of the Fund was 1/10/12. The first day of secondary market trading was 1/12/12.

Past performance is no guarantee of future results. Performance results do not reflect the deduction of taxes that a shareholder would pay on fund distributions or on the redemption
or sale of fund shares. See “About Fund Performance” on page 8 for more information.

Expense Example

Actual Hypothetical 5% Return
Beginning Ending Expenses Beginning Ending Expenses Annualized
Account Value Account Value Paid During Account Value Account Value Paid During Expense
(03/01/19) (08/31/19) the Period (03/01/19) (08/31/19) the Period Ratio
$  1,000.00 $ 1,038.80 $ 1.23 $  1,000.00 $  1,024.00 $ 1.22 0.24%

@ Expenses are calculated using the Fund’s annualized expense ratio (as disclosed in the table), multiplied by the average account value for the period, multiplied by the number of
days in the period (184 days) and divided by the number of days in the year (365 days). See “Shareholder Expenses” on page 8 for more information.
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Fund Summary as of August 31, 2019 (continued) iShares® MSCI World ETF

Portfolio Management Commentary

Global developed market stocks posted a slightly positive return for the reporting period amid increased trade tensions and slowing global growth. The U.S., which
represented approximately 62% of the Index on average, was the largest contributor to the Index’s return. The communication services sector was the most significant
source of strength, as the media and entertainment industry posted a solid performance. Interactive media and services companies advanced due to strong earnings and
solid advertising revenues, while cable and satellite providers benefited from increased demand for high-speed internet service.

The U.S. consumer staples sector was also a source of strength, as household products companies were helped by higher prices and brisk consumer spending. Makers
of beverages benefited from increased sales amid a consumer shift toward healthier drinks. Hypermarkets and super centers gained, driven by strong earnings and
integration of e-commerce into the shopping experience.

The information technology sector in the U.S. advanced, largely on strength in the software and services industry. The move toward subscription-based software drove
profitability in the industry by providing consistent revenues. Systems software companies performed particularly well, as sales of online business productivity software
increased substantially. Cloud-based computer products aimed at businesses were key drivers of the industry’s return amid growth in online analytics, virtual computing,
storage, and networking services.

Swiss stocks contributed slightly to the Index’s return, driven by strength in the consumer staples sector. The packaged foods and meats industry benefited from strong sales
growth, particularly of premium products, and rising international demand.

On the downside, Japanese stocks were the most significant detractors from the Index’s performance amid slowing global economic growth and escalating trade tensions.
Japanese banks struggled due to historically low interest rates, which pressured lending profits. Stocks from Germany and the U.K. also detracted, as economic growth
slowed in Europe. Industrial production declined sharply in Germany, and UK. banks were pressured by potential losses from loans to retailers struggling with competition
from online retailers.

Portfolio Information

ALLOCATION BY SECTOR TEN LARGEST COUNTRIES

Percent of Percent of
Sector Total Investments® Country Total Investments®
Information Technology ..., 16.7% United States...........ccooviiiii 62.9%
Financials ........ ..o 15.2 Japan .. 8.0
HealthCare ..o 12.7 United Kingdom ..o 5.3
Industrials . . ... 11.0 France .. .o 3.7
Consumer Discretionary ..o, 10.5 Canada ... 3.6
Consumer Staples. ........oovvieeei i 8.9 Switzerland. . ... 3.2
Communication Services. ..........c.ovveiiiiiiiiiinenns 8.6 GEIMANY ...t 29
ENergY 5.1 Australia . ... 2.5
Materials ... 4.4 Netherlands ......... ..o 1.2
UBIEES .. 35 HONG KONG ... 1.2
Real Estate...........coooviiiii 34

@ Excludes money market funds.

FuND SuMMARY 7



About Fund Performance

Past performance is no guarantee of future results. Current performance may be lower or higher than the performance data quoted. Performance data current to the most
recent month-end is available at www.iShares.com. Performance results assume reinvestment of all dividends and capital gain distributions and do not reflect the deduction
of taxes that a shareholder would pay on fund distributions or on the redemption or sale of fund shares. The investment return and principal value of shares will vary with
changes in market conditions. Shares may be worth more or less than their original cost when they are redeemed or sold in the market. Performance for certain funds may
reflect a waiver of a portion of investment advisory fees. Without such a waiver, performance would have been lower.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing mutual fund shares. The price used to calculate
market return (“Market Price”) is determined by using the midpoint between the highest bid and the lowest ask on the primary stock exchange on which shares of a fund
are listed for trading, as of the time that such fund’s NAV is calculated. Since shares of a fund may not trade in the secondary market until after the fund’s inception, for the
period from inception to the first day of secondary market trading in shares of the fund, the NAV of the fund is used as a proxy for the Market Price to calculate market returns.
Market and NAV returns assume that dividends and capital gain distributions have been reinvested at Market Price and NAV, respectively.

Anindex is a statistical composite that tracks a specified financial market or sector. Unlike a fund, an index does not actually hold a portfolio of securities and therefore does
not incur the expenses incurred by a fund. These expenses negatively impact fund performance. Also, market returns do not include brokerage commissions that may be
payable on secondary market transactions. If brokerage commissions were included, market returns would be lower.

Shareholder Expenses

As a shareholder of your Fund, you incur two types of costs: (1) transaction costs, including brokerage commissions on purchases and sales of fund shares and (2) ongoing
costs, including management fees and other fund expenses. The expense example, which is based on an investment of $1,000 invested at the beginning of the period (or
from the commencement of operations if less than 6 months) and held through the end of the period, is intended to help you understand your ongoing costs (in dollars and
cents) of investing in your Fund and to compare these costs with the ongoing costs of investing in other funds.

Actual Expenses — The table provides information about actual account values and actual expenses. Annualized expense ratios reflect contractual and voluntary fee
waivers, if any. To estimate the expenses that you paid on your account over the period, simply divide your account value by $1,000 (for example, an $8,600 account value
divided by $1,000 = 8.6), then multiply the result by the number under the heading entitled “Expenses Paid During the Period.”

Hypothetical Example for Comparison Purposes — The table also provides information about hypothetical account values and hypothetical expenses based on your
Fund'’s actual expense ratio and an assumed rate of return of 5% per year before expenses. You may use this information to compare the ongoing costs of investing in your
Fund and other funds. To do so, compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of the other funds.

Please note that the expenses shown in the table are meant to highlight your ongoing costs only and do not reflect any transactional costs, such as brokerage commissions
paid on purchases and sales of fund shares. Therefore, the hypothetical examples are useful in comparing ongoing costs only and will not help you determine the relative
total costs of owning different funds. In addition, if these transactional costs were included, your costs would have been higher.
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Schedule of Investments

iShares® MSCI Frontier 100 ETF

August 31, 2019 (Percentages shown are based on Net Assets)
Security Shares Value Shares Value
Common Stocks Kuwait (continued)

. Mobile Telecommunications Co. KSC.................... 7,453,333 § 13,852,412
Bahrain —8.5% National Bank of Kuwait SAKP .......................... 10966,388 35,785,056
Anli United Bank BSC ... oo 35,368,751 § 32,576,481 National Industries Group Holding SAK.................. 3256606 2,560,292
Aluminium Bahrain BSC® ............................. 1,021,629 1,178,803 National Real Estate Co. KPSC® 2,469,423 676,654
Bahrain Telecommunications Co.BSC................... 3,417,062 3,507,700 Warba Bank KSCP@ 2,558.229 2.103,807
GFH Financial Group BSC.............ocooiiiiiiinne. 17,450,841 4,332,839 —_—
Ithmaar Holding BSC®® ..., 7,341,331 538,525 3 125,050,873

- Mauritius — 0.3%
42,134,348 Lighthouse Capital LId. - ..........voveveeeeeeeee. 2764330 1,429,159
Bangladesh — 7.3% -
Acme Laboratores Ltd. (The).............coooiiiienn. 885,952 796,880 Morocco — 10.8%
Bangladesh Export Import Co. Ltd. ...................... 5,626,772 1,338,518 Attijariwafa Bank ... 316,781 15,852,850
Beximco Pharmaceuticals Ltd. .......................... 2,630,882 2,615,469 Banque Centrale Populaire ............................. 172,883 4877217
BRACBank Ltd.® ... 5,390,726 3,693,982 COSUMAI. ...\t 225,602 5,037,765
City Bank Ltd. (The) ........coooiiiii 5,254,943 1,635,659 Douja Promotion Groupe Addoha SA.................... 733,222 734,621
Eastern Bank Ltd. ... 1,453,028 591,564  Maroc TeleCom..........ovvvveriniieiiiiiiaaeaa, 1,499,952 22,581,110
GrameenPhone Ltd. ... 885,721 3,270,548 Societe d'Exploitation des Ports ......................... 171,916 3,295,104
International Finance Investment & Commerce TOTALMaroc SA. ..o 10,298 1,321,215
Bank Ltd.<a) .......................................... 5,902,532 670,623 53,699,882
Islami Bank Bangladesh Ltd. ............................ 5,330,464 1,413,130 Nigeria — 8.4%
LafargeHolcim Bangladesh L. ....................... 3351354 1531005 Access Bank PLC ........o.vvviriee s 128441722 2,303,003
National Bank Ltd. @ . ....... ..., 14,579,598 1,380,399 Afriland Properties PLC® ... .................... 8,020 44
Olympic Industries Lid. ..., 1,108,048 2,718,485 Dangote Cement PLC ..............ccoovviiiiiii, 18,864,954 8,430,683
Pubali Bank Lid. ..o 2,332,725 695,718 FBN Holdings PLC ..ot 127,687,181 1,673,142
Renataltd. ..., 9,997 140,581 Guaranty Trust Bank PLC. .............................. 105,344,213 7,048,039
Square Pharmaceuticals Ltd............................. 4,090,015 12,193,322 MTN Nigeria Communications PLC. ..o 18,865,756 7,338,129
Summit Power Ltd. .............. 3,578,148 1,732,011 Nestle Nigeria PLC oo 1’973’754 6,778,824
36,417,894 United Bank for Africa PLC.............cooeiviiiininnns 122,102,095 1,970,475
Jordan — 1.8% Zenith Bank PLC ... 115,009,324 5,456,994
ArabBankPLC......... ... 600,984 5,026,566 41 ,899,423
Jordan Islamic Bank ... 367,704 1,457,332
Jordan Petroleum Refinery Co........................... 533,746 2409008 Bank Muscat SAOG ..............ocoooiiieiiii. 5568255 6,478,583
8,892,906 Bank Nizwa SAOG® .................................. 4,020,952 960,726
Kazakhstan — 2.4% Oman Telecommunications Co. SAOG .................. 1,368,778 2,118,664
Halyk Savings Bank of Kazakhstan JSC, GDR® ......... 487,389 6,555,382 00r€d00 ...\ .. 1,536,421 2,058,936
KCell JSC, GDREO@ ... 264,455 1,200,626 Sohar International Bank SAOG.................c.ovut. 2,752,941 800,751
NAC Kazatomprom JSC,GDR ....................ooee 284,995 4,289,175 12,417,660
12,045,183 Romania — 8.2%
Kenya — 9.0% Banca Transilvania SA. ...l 28,711,121 15,719,659
Co-operative Bank of Kenya Ltd. (The) .................. 4,027,010 442,913 BRD-Groupe Societe Generale SA...................... 1,535,316 4,864,764
East African Breweries Ltd. ............................. 3,313,142 6,265,083 OMV Petrom SA. ... 82,063,612 7,896,339
Equity Group Holdings PLC/Kenya ...................... 24,233,200 9,328,554 Societatea Energetica Electrica SA...................... 1,035,059 2,700,898
KCB Group Ltd. ..o 17,440,936 6,755,944 Societatea Nationala de Gaze Naturale ROMGAZ SA .. .. 854,247 6,746,962
SafaricomPLC ... 80,117,267 21,758,814 Transgaz SAMedias. . ..........ooeiiiiiiiii 30,943 2,534,037
44,551,308 40,462,659
Kuwait — 25.2% Sri Lanka — 1.3%
Agility Public Warehousing Co. KSC..................... 3,129,098 7,771,279 John Keells Holdings PLC ... 5,880,529 5,020,324
Alimtiaz Investment Group KSC......................... 2,526,651 1,088,787 Sampath Bank PLC............ccovviiiiiiiiieienn 1,656,570 1,541,639
Boubyan BankKSCP ... 2,800,344 5,259,857 6,561 ,963
Boubyan Petrochemicals Co. KSCP..................... 1,309,201 3,341,908 Vietnam — 14.4%
Burgan Bank SAK............cooi 2,539,767 2,907,365 Bank for Foreign Trade of Vietnam JSC.................. 691,735 2318115
GulifBank KSCP. ... 4,844,569 4,764,889 Bank for Investment and Development of Vietnam Jsc(a). 589,160 984,644
Humansoft Holding Co. KSC............................ 306,253 3,223,716 Bao Viet HOIdINGS . ..o 194,890 638,818
Integrated Holding Co. KCSC ........................... 514,130 698,473 FLC Faros Construction JSC@ . . 579,062 699,290
JazeeraAirways Co. KSC............ooooiin 248,544 793,062 Hoa Phat Group JSC® ................ccooiveiii., 451,722 4,319,858
Kuwait Finance House KSCP ........................... 12,879,580 31,690,545 Hoang HUy Investment Financial Services JSC .......... 572’210 561,450
Kuwait International Bank KSCP ..............ocoiiiit 1,847,586 1,665,258 Kinh Bac Clty Development Share Holdlng Corp __________ 850,260 588,574
Kuwait Projects Co. Holding KSCP ... 2,328,497 1,708,075 Masan Group COrp. . ..............oecrorireiiia. 1380450 4,489,171
Mabanee Co. SAK. ... ... 1,752,912 4,439,941 No Va Land Investment GI'OUp Corp.‘a) .................. 769,869 2,068,612
Mezzan Holding Co. KSCC ... 375,825 719507 petroVietnam Drilling & Wel Services JSC®............. 647,150 520,545

SCHEDULE OF INVESTMENTS



Schedule of Investments (continued) iShares® MSCI Frontier 100 ETF

August 31, 2019 (Percentages shown are based on Net Assets)
Security Shares Value

Vietnam (continued) @ Non-income producing security.

PetroVietnam Fertilizer & Chemicals JSC................ 641,290 $ 378,921 ® Security is valued using significant unobservable inputs and is classified as Level 3 in the
PetroVietnam Gas JSC ..., 209,690 909,808 fair value hierarchy.

PetroVietnam Power Corp.®............................ 1,649,270 917,605 © This security may be resold to qualified foreign investors and foreign institutional buyers
PetroVietnam Technical Services COrp. .................. 808,208 725118, underRegulation S of the Securities Act of 1933,

Saigon Beer Alcohol Beverage Corp. .................... 209,730 2,469,434 Al ora portion of this secquty IS on loan. -

. ) ) @ ' oo @ Security exempt from registration pursuant to Rule 144A under the Securities Act of
Saigon Thuong Tin Commercial JSB' .................. 1,491,169 668,859 1933, as amended. These securities may be resold in transactions exempt from
SSI Securities COMp. ... 1,153,290 1,089,427 registration to qualified institutional investors.

Thanh Thanh Cong - BienHoa JSC ..................... 764,338 543,931 O Affiliate of the Fund.
Viet Capital Securities JSC.............ccovviviiiinnnn. 411,840 582,608 ©  Annualized 7-day yield as of period-end.
Vietiet Aviation JSC..........oo 533,490 3,037,207 ™ All or a portion of this security was purchased with cash collateral received from loaned
Vietnam Dairy Products JSC ...t 2,021,738 10,725,169 securities.
Vietnam Electrical Equipment JSC ...................... 727,841 654,511
Vietnam National Petroleum Group...................... 264,180 700,728
Viglacera Corp. JSC® ... 689,020 555,709
Vincom Retail JSC...........ooooiiii 3,143,717 4,670,967
Vingroup JSC® ... 2,776,288 14,787,871
Vinh Hoan Corp......ovvveei i 157,050 543,233
Vinhomes JSC® ... 2,762,435 10,460,700
71,590,883

Total Common Stocks — 100.1%
(Cost: $424,886,618) ............covvvviriiiiii i 497,154,141

Short-Term Investments

Money Market Funds — 0.0%
BlackRock Cash Funds: Institutional, SL Agency Shares,

2.25%0Q@M 5,535 5,538
Total Short-Term Investments — 0.0%

(Cost: $5,535) ...\t 5,538
Total Investments in Securities — 100.1%

(Cost: $424,892,153) ..........ooiiiii 497,159,679
Other Assets, Less Liabilities — (0.1)%. ......................oo.. (291,997)
Net Assets —100.0%..........ooireiiniii i $ 496,867,682
Affiliates

Investments in issuers considered to be affiliates of the Fund during the year ended August 31, 2019, for purposes of Section 2(a)(3) of the 1940 Act, were as follows:

Change in

Shares Shares Unrealized

Held at Heldat  Value at Net Realized ~ Appreciation

Affiliated Issuer 08/31/18  NetActivity ~ 08/31/19  08/31/19 Income  Gain (Loss)® (Depreciation)

BlackRock Cash Funds: Institutional, SL Agency Shares ........................ 2,634,883  (2,629,348) 5535 $ 5538 $ 98,648° § 3,008 § (310)
BlackRock Cash Funds: Treasury, SLAgency Shares.................ooveennn.. — — — — 19,681 — —

$ 5538 §$118329 § 3098 § (310)

@ Includes realized capital gain distributions from an affiliated fund, if any.
® Includes securities lending income earned from the reinvestment of cash collateral from loaned securities (excluding collateral investment fees), net of fees and other payments to
and from borrowers of securities, and less fees paid to BTC as securities lending agent.
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Schedule of Investments (continued) iShares® MSCI Frontier 100 ETF
August 31, 2019

Forward Foreign Currency Exchange Contracts
For the year ended August 31, 2019, the effect of derivative financial instruments in the Statement of Operations was as follows:

Foreign
Currency
Exchange
Contracts
Net Realized Gain (Loss) from:
Forward foreign CUMTENCY EXChaNGE COMTACES. . . . ...\ttt ittt ettt e et e ettt e e e e e et e e ettt e et e et e e et e et e et et $ 2)
Net Change in Unrealized Appreciation (Depreciation) on:
Forward foreign CUrTeNCY XChaNGE CONMTACES. .. .. ...ttt et et e e e ettt e ettt ettt $ 2
Average Quarterly Balances of Outstanding Derivative Financial Instruments
Forward foreign currency exchange contracts:
Average amounts pUrChased — N USD . ... ... e $83,084
Average amounts SOId — I US D . ... .. $83,084

For more information about the Fund’s investment risks regarding derivative financial instruments, refer to the Notes to Financial Statements.

Fair Value Measurements

Various inputs are used in determining the fair value of financial instruments. For description of the input levels and information about the Fund's policy regarding valuation
of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of August 31, 2019. The breakdown of the Fund's investments
into major categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Investments
Assets
COMMON STOCKS . .. .. $496,615572  § 44 § 538,525  $497,154,141
Money Market FUNGS . . . . ..o 5,538 — — 5,538
$496,621,110  § 44 § 538525  $497,159,679

See notes to financial statements.
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Schedule of Investments

iShares® MSCI World ETF

August 31, 2019 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Common Stocks Austria (continued)
Australia — 2.5% Raiffeisen Bank International AG........................... 2768 § 60614
AGLENEIGY L. oo 13,675 174,689 494,331
APAGIOUD ..o 26,047 193,216 Belgium — 0.4%
Aristocrat Leisure LAd. . ..o oo oo 11,000 220,485 AGBAS . . et 4,328 232,114
ASX LG, .o 4,191 243,712 Anheuser-Busch InBev SAINV...............oooo 11,300 1,072,684
Aurizon Holdings Ltd. ...........coeeereeieiiieeeeeen, 37,205 148,145 Colruyt SA. .. 1,166 59,798
Australia & New Zealand Banking Group Lt 41,393 745,739 Groupe Bruxelles Lambert SA ...l 1,181 110,497
Bendigo & Adelaide Bank Ltd. ...............c..coevrei. 11,654 87,784 KBC Group NV ... 3,422 198,373
BHP GIOUP Lt. oo 44,962 1,099,338 Proximus SADP ... 3,558 105,362
BHP GIOUP PLC .o 34219 738,873 SOIVAY SA ... 1,188 119,996
BIUESCOpe Steel Ltd..... ... vvveeeeee e 10,764 90,581 UCBSA. ..o 2,438 182,408
Brambles Lid.......o e 26,041 198,260 UMicore SA ..o 743 231,073
Cochlear Ltd. ... 1,191 174,931 2,318,305
Coles Group Ltd..........oooiii 18,890 176,144 Canada — 3.5%
Commonwealth Bank of Australia.......................... 27,426 1,460,707 Agnico Eagle Mines Ltd.................ooo 5,095 319,166
Computershare Ltd. ..., 11,894 123,249 Alimentation Couche-Tard Inc., Class B .................... 7,193 453,622
Crown Resorts Ltd. . ......ooeeeeei 8,026 64,944 Bank of Montreal. ... 9,984 685,686
(01 I (s O 7,247 1,176,088 Bank of Nova Scotia (The)...........ccooviiiiii . 18,590 990,497
DEXUS . . e 22,493 195,495 Barrick Gold Corp. ..o 27,436 532,904
Fortescue Metals Group Ltd. ................occoeiinnnn. 27,960 150,704 BCEINC.. .. et 1,468 69,600
GOOdMEN GrOUP. .. ... oo 37415 366,025 BlackBerry Ltd.®® ... 15,506 106,656
GPT Group (ThE) ... oo 51,803 223,026 Bombardier Inc., Class B ................................ 39,122 50,640
Incitec Pivot Ltd. ................oc 42,653 92,247 Brookfield Asset Management Inc., Class A ................ 13,600 702,721
Insurance Australia Group Ltd..................oooiiit. 39,473 214,355 CameCO COMP. ...ttt 9,137 80,313
James Hardie IndustriesPLC................ccovvvinnnn.. 10,335 157,020 Canadian Imperial Bank of Commerce ..................... 7,061 548,014
Lendlease Group ..........cooveoieiiiiiaii i 24,943 286,699 Canadian National Railway Co.................c.oooiiin 12,144 1,120,450
Macquarie Group Ltd. ... 4,968 414,516 Canadian Natural Resources Ltd.................cooveiinn 19,521 467,311
Medibank PvtLtd...............coooiii 52,224 128,077 Canadian Pacific Railway Ltd. .......................... .. 2,368 571,275
MIrVaC GroUP . ... 105,062 225,806 Canadian Tire Corp. Ltd., ClassA,NVS.................... 1,631 154,943
National Australia Bank Ltd. ............................... 38,185 703,895 Canadian Utilities Ltd., Class A,NVS....................... 6,540 189,241
Newcrest Mining Ltd................oooooiiiiiin, 14,515 361,841 Canopy Growth Corp.@®) . . ... 3,708 87,789
Ol Search Ltd. . ... v 27,714 123,984 CGIINC.® 4,188 329,102
Oricaltd.......ooo 8,026 116,424 ClFinancial Corp.. . ...ovuuee i 8,425 120,973
Origin Energy Ltd.........o.ooiiii 35,725 183,652 Constellation Software Inc./Canada........................ 41 401,074
QBE Insurance Group Ltd. ... 22,264 187,955 Dollarama InC. .......oveeei 5,702 218,631
Ramsay Health Care Ltd................................... 2,858 126,395 EmeralnC.........ooooiii 3,794 164,688
RioTintoLtd. ... 4,099 241,870 Enbridge INC. ... 31,599 1,058,928
Santos Ltd. ... 33,792 164,153 Fairfax Financial Holdings Ltd........................ooe. 482 215,192
SCENtre GroUP .. ... v e 84,000 228,644 First Quantum Minerals Ltd. ............................... 12,349 75,834
Sonic Healthcare Ltd. ..o, 9,487 188,241 Fortis Inc./Canada ... 8,330 344,597
SOUth32 Ltd. . ..ot 87,858 156,273 Franco-Nevada Corp. .........c.cooviiiiiiiiiiiii e, 3,208 313,992
Stockland. ... 47,718 145,318 George Weston Ltd.............oooiiii i 2,556 208,069
Suncorp Group Ltd. ... 18,793 174,859 Gildan Activewear Inc. ... 4,826 177,270
Sydney AIPOt . ... 20,385 115,781 Great-West Lifeco Inc. ... 4,188 89,446
Tabcorp Holdings Ltd. ...............cooooiiii s 38,580 122,428 Husky Energy Inc. ... 8,489 56,794
Telstra Corp. Ltd. ......oooov 60,131 150,709 IGM Financial InC.................oooooi 3,367 91,118
Transurban Group .............oovvvereiaeaiaeanenn.. 47,741 480,874 Imperial Oil Ltd. ... 5,299 130,282
Treasury Wine Estates Ltd. ...t 13,707 173,066 Intact Financial Corp. ..o 2,228 218,172
Vicinity Centres .......vvev 69,525 121,322 Inter Pipeline Ltd. ... 11,830 216,159
Wesfarmers Ltd. ..o 16,192 426,556 Loblaw Companies Ltd. ... 2,696 147,846
Westpac Banking Corp. ...........oooiiiiiii 53,882 1,024,471 Magna International Inc...................L 5,075 254,590
Woodside Petroleum Ltd..................ocooiiiiii 13,348 288,952 Manulife Financial Corp............oooeiiiii . 29,319 487,400
Woolworths Group Ltd. ... 20,256 515,465 Metro INC. ..o 6,279 266,933
16,093,983 National Bank of Canada.................ccocoviieiiinin.. 6,498 305,731
Austria — 0.1% Nutrien Ltd. ... 10,153 512,311
ANDRITZAG ..o 2,021 71300 ONEXCOM. oo 2578 151,754
Erste Group BaNKAG ..o, 5719 184344 OPENTeXICOM. ... 5159 202,237
OMVAG ...ttt 3,484 178,064 Pembina Pipeline COrp. ... 9,368 343,616
Power Corp.of Canada ............cccovviiiiiiiiiiiinn... 5,719 120,810
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Schedule of Investments (continued)
August 31, 2019

iShares® MSCI World ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Canada (continued) France (continued)
Power Financial Corp.............oooooiiiiii 4,048 $ 86,486 Carrefour SA ... 10,467 178,665
PrairieSky Royalty Ltd. ... 8,202 104,130 Cie. de Saint-Gobain.............................. 9,883 357,202
Restaurant Brands International Inc. ....................... 4118 323,570 Cie. Generale des Etablissements Michelin SCA ........... 2,998 315,628
RioCan REIT ..o 16,081 320,458 CreditAgricole SA ... 18,732 214,331
Rogers Communications Inc., Class B,NVS................ 6,419 318,390 Danone SA. ... ... 9,722 872,139
Royal Bank of Canada ..............ccoiiiiiiiiiiinne. 21,435 1,606,334 Dassault Systemes SE............oooiii 2,222 313,580
SapUtO INC. ..o 5,859 176,458 Edenred...... ... 4,809 234,609
Shaw Communications Inc., Class B,NVS ................. 9,180 174,785 Electricite de France SA..............cooiiiiiiiiin. .. 11,305 137,755
Shopify Inc., Class A® ... 1,732 668,426 Engie SA ... 26,685 406,273
SNC-Lavalin Group InC. ... 3,475 42,914 EssilorLuxottica SA ... 5141 760,060
Sun Life Financial InC.............ooooiiiii 8,729 358,475 Eutelsat Communications SA. ..., 4,541 79,112
Suncor Energy InC........oooovii 25,211 738,799 Getlink SE........ 13,197 186,025
TCENErgY COrp.. ..t 14,318 735,080 Hermes International ... 566 387,074
Teck Resources Ltd., ClassB................oociiii.t. 8,107 138,310 liad SA. ... 538 56,427
TELUS COrp. .o 7,010 254,434 Ingenico Group SA. ... 1,326 131,715
Thomson Reuters Corp..........oooeeeiiiiiiiii ... 3,395 233,751 IPSEN SA L. 961 101,174
Toronto-Dominion Bank (The) ..., 28,220 1,533,326 Kering SA ... o 1,288 624,668
Vermilion Energy INC. .........cooiiiiiii i 5,433 77,480 Klepierme SA . ... 4772 145,883
Waste Connections Inc. ..., 5,129 471,355 Legrand SA. ... .o 4,809 340,103
Wheaton Precious Metals Corp. ..............cooeviivnnnn. 7,598 223,915 L'Oreal SA. ..o 3,980 1,089,608
22,941,253 LVMH Moet Hennessy Louis Vuitton SE.................... 4,258 1,699,338
Denmark — 0.6% Orange SA ... . 29,179 443 441
AP Moller - Maersk A/S, Class A .......oooooeeeeeeeii 210 209,516 Pernod Ricard SA. ... 3,275 626,465
Carlsberg A/S, Class B ............oooooiiiieiii, 2,137 316,103 PEUGBOESA ... 9,087 203,444
Coloplast A/S, Class B ................cccccooeeiiiii., 2,648 316,011 Publicis Groupe SA ...........ovee 3,563 171,154
Danske Bank A/S oo 10,080 132,800 Renault SA . ... 3,012 173,013
DemantA/S@®) 3,608 109,509 Saffan SA ..o 5,232 761,414
DSV AIS. ... 4,315 428,530 SANOfi. ... 17,656 1,518,940
Genmab AIS@) . 1,217 248,861 SchneiderElectric SE ... 8,325 698,228
Novo Nordisk A/S, Class B ................................ 2082 1,551,752 SCORSE .o 3,068 122,611
Novozymes A/S, ClasS B ... 4,809 205,483 SES' S 6,559 105,855
Vestas Wind Systems A/S .............ocooiiiieiiiii. 3,500 257,695 Societe BIC SA ... 795 50,866
3776 260 Societe Generale SA. ... 11,864 301,219
Finland — 0.4% R Sodexo SAD) 1,741 197,671
, e STMicroelectronics NV .................................... 12,771 226,783
Elisa OYd. .o 3,768 189,881
SUBZ .o 9,167 142,594
Fortum OYd ..o 8,267 182,172
Teleperformance.........c.c.ovvieiiiiiiii 1,175 256,982
Kone OYJ,Class B ... 5,579 323,168
Thales SA ... 2,228 257,994
Metso OYd ..o 3,226 121,074
TOTALSA .. 37,765 1,887,711
Neste OYJ. ... 7417 233,931 : ; @
) Ubisoft Entertainment SA®. ... 1,937 156,486
Nokia OYd. ..o 85,683 424,566 e )
Unibail-Rodamco-Westfield. .....................oooee e 1,770 232,151
Nordea Bank Abp ........oovviiiiii 50,846 317,826 L )
Unibail-Rodamco-Westfield, New .......................... 510 66,891
Nordea Bank Abp, New ............coooeiiiiiiiiiiins 561 3,505 ®)
Valeo SA®) 4,401 120,390
Sampo OYJ, Class A. ... 5,859 233,183 ) )
Veolia Environnement SA ... 9,093 217,797
Stora Enso OYJ, Class R.........cooviiiiii i 15,990 179,083 o
VNG SA . 7,816 856,433
UPM-Kymmene OYJ ... .o 12,320 332,673 N
Wartsila OYJ Ab 9,044 111100 Vivendi SA ... 17,742 496,861
Do P Worldiine SAFrance®® ... 3,034 209,827
2,652,162 24,023,733
France — 3.7% Germany — 2.6%
— £.0/0
ACCOTSA oo 3,628 156,857 181 DHlISCh AG® ... .o 1,427 39,224
AirLiquide SA ... ..o 6,533 911,179 )
) adidas AG ... ..o 2,928 869,637
AIBUS SE ... 9,067 1,251,524 . :
Allianz SE, Registered ..........cocoviiiiiiiii i 6,629 1,463,687
Alstom SA ... 4,328 185,263
BASF SE ... 14,487 960,100
A0S SE ..o 2,369 179,698 .
Bayer AG, Registered ..o 14,873 1,102,955
AXASA L 28,702 659,661 :
. Bayerische Motoren Werke AG ...t 4,812 322,245
BNP Paribas SA ... 17,038 769,944 X
BeiersdorfAG. ... 3,028 381,810
Bollore SA. ..o 33,157 141,018
Brenntag AG. ... 3,768 181,873
Bouygues SA . ... 4,695 178,636
. Commerzbank AG ........ ... 19,845 112,746
Bureau Veritas SA ... 5,720 137,070 .
Capaemini SE 2648 318293 Continental AG ... 1,689 204,155
POMIAL O o ' ’ Daimler AG, RegiStered ..............ccvvveeeeeeeeeen. 13,632 641,098

SCHEDULE OF INVESTMENTS

13



Schedule of Investments (continued)
August 31, 2019

iShares® MSCI World ETF

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Germany (continued) Ireland (continued)
Deutsche Bank AG, Registered® .......................... 33,366 241,484 Kerry Group PLC, Class A............ocoiiiiiiiin 3,707 442,117
Deutsche Boerse AG.............coooiiiiiiiiiiii . 3,465 510,368 Linde PLC .. ..o 8,830 1,668,075
Deutsche Lufthansa AG, Registered ....................... 5,006 77,070 Smurfit Kappa Group PLC...........coooii 5,259 162,509
Deutsche Post AG, Registered ............................ 15,985 526,344 3,010,948
Deutsche Telekom AG, Registered......................... 50,259 839,957 Israel — 0.2%
Deutsche Wohnen SE............c.coiiiiiiiiiien 5,564 197,669 Bank Hapoalim BM® .............coooiiiiriiniii, 43,101 316,170
EONSE ... oo 37,096 345,403 Check Point Software Technologies Ltd.@®. . .............. 2,017 217,231
Fresenius Medical Care AG& Co. KGaA................... 3,838 258,668 Nice LId@ . 2,871 439,503
Fresenius SE & Co. KGaA..............ooooi 6,914 336,236 Teva Pharmaceutical Industries Ltd., ADR®................ 25,831 178,234
GEAGIOUPAG ... 3,628 98,006 1151138
Hannover Rueck SE ... 1,107 176,523 Italy — 0.8% U
. — VU.0/0
HeidelbergCementAG ... ..o 2,788 193,551 Assicurazioni Generali SpA. . ..............oeoieeeeei... 18,283 331,610
Henkel AG& Co. KGaA ........cooiiiiii 2,021 187,064 .
! ) Atlantia SPA ... 9,792 239,069
Infineon TechnologiesAG ...t 20,153 349,503 ;
CNH Industrial NV ... 19,745 203,308
LANXESSAG .. .o 2,578 155,295
Enel SpA ..o 125,947 914,582
Merck KGaA. . ... 2,578 276,123 )
. ENi SpA L 38,185 575,261
MTU Aero Engines AG .........oooviiiiiiiiiiiiiiin 942 257,581 .
} . FerrariNV ..o 2,143 337,949
Muenchener Rueckversicherungs-Gesellschaft AG in ) :
) Fiat Chrysler Automobiles NV...................ooooie. 17,884 233,146
Muenchen, Registered ... 2,298 551,434 ) .
Puma SE 2505 192 004 FinecoBank Banca Fineco SpA..............coiiiiiint. 9,254 95,571
R , , Intesa Sanpaolo SpA.. ... ...+ 247 273 542767
QIAGEN NV® 7,828 272,497
RWE AG 10.537 300 656 Leonardo SpA ... .o 3,996 48,979
"""""""""""""""""""""""""" ' ' Mediobanca Banca di Credito Finanziario SpA ............. 14,226 141,154
SAP SE .. 15,360 1,836,991
. . SNAM SPA. . . 56,170 284,481
Siemens AG, Registered ... 11,584 1,160,238 ) 0 (@)
. Telecom ltalia SpA/Milano'® ............................ 551,970 294,446
SYMASEAG. ...t 2,222 207,797 .
thyssenkrupp AG® 7746 94814 Tenaris SA. ... o 10,486 114,484
A, 9’347 93’001 Terna Rete Elettrica Nazionale SpA........................ 59,844 376,307
United Internet AG, Registered® ......................... 2,456 80,599 UNICIBAItSPA . oo 31302 346,782
VONOVIA SE ... ... 10,219 509,791 5,079,896
WIreCard AG. ... ..o 1,965 313,990 Japan —8.0%
Zalando SE@© 4,067 201,545 Aeon go. Lgi .............................................. 13,500 239,616
Aisin Seiki Co. Ltd............ooooiii 13,900 412,502
Hong Kong — 1.2% 17,121,732 Ajinomoto Co. InC. .....ooii 21,100 385,046
= 1. {] "
AAGIOUP L. oo 194200 1,889,864 Alfresa Hldings COrp. ..o 2,600 58,910
. Alps Alpine Co. Ltd. ... 6,800 118,837
Bank of East Asia Ltd. (The) ...l 54,200 137,102 .
) ANAHOIdINGS INC... v 6,800 232,678
BOC Hong Kong Holdings Ltd. ............................ 73,500 248,116 . .
) Asahi Group Holdings Ltd.................oooiiiiin. 6,800 317,498
CK Asset Holdings Ltd. ..., 34,000 231,068 . ;
) . Asahi Kasei Corp.......ouiviiiiiii i 24,700 223,672
CK Hutchison Holdings Ltd. ..., 36,500 318,167
CLP Holdinas Ltd 36,500 376,164 Astellas Pharma Inc. ... 33,700 467,346
9 P ’ ' Bandai Namco Holdings Inc.................ocooiint. 2,900 170,757
Galaxy Entertainment Group Ltd. .................oooii 39,000 244,890 :
Bridgestone Corp...........cooviiiiiii 7,200 274,922
Hang Seng Bank Ltd. ... 15,200 317,372
) CanoN INC...... 21,000 546,243
Hong Kong & China Gas Co. Ltd.....................ooeee. 219,590 424,307 :
) ®) Casio Computer Co. Ltd. .........cooviiiiii s 12,000 167,657
Hong Kong Exchanges & Clearing Ltd.®................... 17,900 548,284 .
- . Central Japan Railway Co. ............ccoooviiiiiiiain.. 2,200 435,565
Jardine Matheson Holdings Ltd. ........................... 6,800 369,716 .
Link REIT 36,500 409,937 Chubu Electric Power Co. InC...........ccooiiiiiiiiiinn 13,900 205,138
""""""" ' ’ Chugai Pharmaceutical Co. Ltd. ........................... 7,300 522,681
Melco Resorts & Entertainment Ltd., ADR.................. 13,021 270,837 )
MTR Coro. Ltd 59,000 341 861 Chugoku Electric Power Co. Inc. (The)..................... 13,900 177,703
p' """""""""""""""""""""""" ' 1 Coca_cola Bottlers Japan HOldlngS Inc ..................... 700 15’234
New World Development Co. Ltd...................c.oeee. 139,333 173,914 g )
. Concordia Financial Group Ltd. ... 41,000 140,986
Sands ChinaLtd. ..........ccoooiiiii 49,200 223,541 .
. ) Daifuku Co. Ltd. ... 1,000 47,294
Sun Hung Kai Properties Ltd. ..., 43,500 616,801 S .
h ) Dai-ichi Life Holdings Inc. ..., 21,900 298,754
Techtronic Industries Co. Ltd............................... 26,000 179,852 .
© Daiichi Sankyo Co. Ltd. ... 7,900 522,325
WH Group Ltd. . ... 212,500 171,131 . )
Wynn Macau Lid 94.000 188,112 Daikin Industries Ltd.. ... 3,200 396,590
YA MECAULIG. oo ’ _— Daito Trust Construction Co. Ltd. .......................... 1,100 141,768
7,681,036 Daiwa House Industry Co. Ltd. ............................ 14,000 439,474
Ireland — 0.5% DENSO COMP. ..o 7,300 306,594
AIBGroup PLC ... 15,196 38,523 DEMSU NG, oo 3,300 112,855
Bank of Ireland Group PLC ... 24,657 94,005 East Japan Railway CO. ... .....oovveeeiiieeiieeenin, 6,800 648,000
CRHPLC. ... 14,052 468,576 Eisai Co. Lid. ..o 3,900 199,510
Flutter Entertainment PLC® ....................oooiie. . 1,664 137,143 FamilyMart UNY Holdings Co. Ltd. . .................cc..... 4,000 92,327
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Schedule of Investments (continued) iShares® MSCI World ETF

August 31, 2019 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Japan (continued) Japan (continued)

FANUC COIP..... e 2,700 $ 469,438 Nagoya Railroad Co. Ltd..................ooo 7,300 $ 217,669
Fast Retailing Co. Ltd..............cooiiiiii 700 410,457 NEC COrp.. et 3,000 128,598
Fuji Electric Co. Ltd..........oooii 1,900 54,237 Nexon Co. Ltd.®. ... 9,800 131,935
FUJIFILM Holdings Corp. .......oovviiiiiiiiiiiiaiin 7,300 312,852 NIdEC COMP.. ...t 4,700 613,486
Fujitsu Ltd. .. ..o 4,000 309,124 NIKON COMP.. .o 7,200 89,199
Hakuhodo DY Holdings Inc. ... 14,000 206,943 Nintendo Co. Ltd. ... 1,600 607,320
Hikari TsushinInc. ... 300 70,375 Nippon Paint Holdings Co. Ltd. ............................ 4,100 194,291
Hitachi Ltd. ... ..o 14,400 492,323 Nippon Steel Corp........ooi i 14,047 196,654
Honda Motor Co. Ltd. ... 26,300 625,258 Nippon Telegraph & Telephone Corp. ...................... 14,000 672,137
HOYa Corp. .ot 7,300 594,825 Nissan Motor Co. Ltd. ..., 38,400 237,465
Hulic Co. Ltd. ... 14,000 133,742 Nitori Holdings Co. Ltd..............cooeiiiii 900 129,940
Idemitsu Kosan Co. Ltd..................... ...l 2,900 78,002 Nitto Denko COorp.....o.vvee i 3,500 163,088
lida Group Holdings Co. Ltd...............oooviiiiiinnns. 7,300 113,752 Nomura Holdings InC. ... 68,100 274,658
INPEX COMP. .« et 21,000 181,817 Nomura Real Estate Master Fund Inc. ..................... 140 244,665
ITOCHU COrp. . et 26,600 530,897 NTTDOCOMO INC. .. 21,600 545,774
Japan Airlines Co. Ltd. ... 1,900 59,410 Odakyu Electric Railway Co. Ltd. .......................... 9,900 224777
Japan Exchange Group InC. ...........oooiiiiiit, 14,000 221,848 Olympus COMP... ...t 22,100 259,008
Japan Post Holdings Co. Ltd............oooviiiiiiinnns 28,100 255,731 OMrON COMP. et 7,300 361,750
Japan Retail Fund Investment Corp. ....................... 140 280,409 Oriental Land Co. Ltd./Japan ... 2,400 349,786
Japan Tobacco InC. ......vviii 21,000 445,245 [0 o o 21,000 310,415
JFE Holdings INC. ... 12,400 145,267 Otsuka Holdings Co. Ltd.. ... 7,300 300,473
JGC COMP.. . 8,500 98,898 Pan Pacific International Holdings Corp. ................... 6,800 106,409
JTEKT COMP.. e 7,300 79,228 Panasonic Corp. .......vveei i 36,000 278,144
JXTG Holdings InC. ..o 62,100 256,895 Rakuten InC..........oooi i 21,000 198,040
Kansai Electric Power Co. Inc. (The)..............c.ooeeee. 15,200 185,086 Recruit Holdings Co. Ltd...........cooviiiii 20,800 630,790
K0 COMP. oo e 7,200 520,541 Renesas Electronics Corp.® .............................. 21,200 132,619
S0 7 28,800 769,212 Resona Holdings Inc. ... 55,200 216,858
Keyence Corp.. .. .oovnne i 1,700 1,007,396 Ricoh Co. Ltd. ... 9,900 91,683
Kikkoman Corp.........cooiii 2,300 103,575 Santen Pharmaceutical Co. Ltd. ........................... 8,600 150,781
Kirin Holdings Co. Ltd. ...........ccoiiiiii 14,000 276,782 Secom Co. Ltd. ... 4,300 367,188
Kobe Steel Ltd. .......ccoooii 7,300 38,101 Sekisui House Ltd. ... 18,800 333,953
Komatsu Ltd. ..o 14,400 306,193 Seven & i Holdings Co. Ltd. ............cooiiiiiiin, 14,000 495,530
Konami Holdings Corp...........oooiieiiiiiii . 1,500 68,044 SevenBank Ltd. ... 32,400 84,858
Konica Minolta InC.............ooooiii 15,000 106,835 Shin-Etsu Chemical Co. Ltd................oooiiiiiiis 6,800 686,438
KOSE COMP. vttt 500 85,967 Shionogi & Co. Ltd. ......c.oooi 6,400 343,379
Kubota Corp. ... 19,200 275,849 Shiseido Co. Ltd. ... 6,800 556,710
Kuraray Co. Ltd. ... 8,300 94,772 SMC Corp./dapan........c..ooviniiiiii i 700 264,713
Kyocera Corp. ..ot 6,500 386,712 Softbank Corp........oov 27,500 386,158
Kyushu Electric Power Co. InC. ............covviiiiinnnn. 14,000 138,358 SoftBank Group Corp........ovvviieii i 28,100 1,277,068
LIXIL Group COrp. ... 8,400 137,778 Sompo Holdings InC. ..o 7,300 291,876
M3INC. . 14,600 310,170 SONY COMP. vttt e 21,000 1,195,365
Makita Corp.. ... 2,500 73,602 SUbAMU COrp. ..ot 14,400 386,098
Marubeni Corp. .. ..o 39,200 250,427 SUMCO COrp. et 2,800 34,741
Marui Group Co. Ltd.........coo 6,800 135,494 Sumitomo Chemical Co. Ltd. ..................ooiiiiins 41,000 179,613
Mazda Motor Corp. ......oov i 14,000 117,677 SUMItomo COp. ..o 21,000 315,064
MEIJI Holdings Co. Ltd. ..o 1,500 104,291 Sumitomo Electric Industries Ltd. ....................... 21,000 247,501
MINEBEAMITSUMIINC. ..o 28,300 437,518 Sumitomo Metal Mining Co. Ltd. .......................... 2,900 81,731
Mitsubishi Chemical Holdings Corp......................... 31,400 215,713 Sumitomo Mitsui Financial Group Inc....................... 21,000 689,284
Mitsubishi Corp. ..o 21,000 511,423 Sumitomo Mitsui Trust Holdings Inc. ....................... 7,300 238,783
Mitsubishi Electric Corp...............ooiiiiii 31,500 380,896 Sumitomo Realty & Development Co. Ltd................... 12,100 455,410
Mitsubishi Estate Co. Ltd. ... 21,900 419,658 Suzuki Motor Corp. ......ovviiiiiii 7,300 281,835
Mitsubishi Heavy Industries Ltd. ........................... 7,300 274,545 SYSMEX COMP. ..ot 4,000 255,575
Mitsubishi Motors Corp. ...........coviiiiiiiiiieainnns. 17,400 72,784 T&D HoldingS INC......oee e 13,900 135,471
Mitsubishi UFJ Financial Group Inc......................... 202,800 975,167 Takeda Pharmaceutical Co. Ltd. .....................oo... 25,426 859,950
Mitsubishi UFJ Lease & Finance Co. Ltd.................... 26,800 144,926 TDK CO