Schedule of Investments as at 31 October 2020

Fidelity Target™ 2020 (Euro) Fund *

Country Shares or Market Value % Net Country Shares or Market Value % Net

Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets

Securities Admitted to or Dealt on an Official Stock Exchange Norfolk Southern us usb 38 6712 001

Allison Transmission Holdings us usDb 192 5837 0.00

Energy Daikin Industries P JPY 33 5295 0.00

Repsol International Fin. 4.247% VRN (Perpetual) ~ NL  EUR 74,480 75691 006 L‘;g’::" Controls International ;JPS ;JPSYD 1?; jéi} g'gg
BP Capital Markets 3.625% VRN (Perpetual) GB EUR 62,391 64,177  0.05 g .

. MISUMI Group P JPY 166 4,237 0.00
Eni 3.375% VRN (Perpetual) IT EUR 57,996 57,504  0.05 TransUnion us usD 61 4126 000
Equinor 3.125% 06/04/2030 NO usb 1,884 1,790  0.00 Daifuku P IPY 40 3’545 0'00
Marathon Petroleum 6.50% 01/03/2041 us usD 1,668 1,674  0.00 Makita P IPY 89 3’380 0'00
Marathon Petroleum us usD 61 1,485  0.00 N . g .

X Recruit Holdings P JPY 95 3,091 0.00
Eni 2.625% VRN (Perpetual) IT EUR 1,472 1,460  0.00 ITOCHU P IPY 148 3056 0.00
Energy Transfer Operating 6.25% 15/04/2049 us usb 1,576 1,427 0.00 SMC P Ipy 6 2l736 0'00
g‘;se:’ E'”“"ce 2.25% 13/02/2026 EMTN lEJSS SLSJE 1'2;‘; :gg; g'gg MTR 1.625% 19/08/2030 EMTN HK usD 2,453 2,058  0.00

evron ' - IB Hunt Transport Services us usD 19 2,014  0.00
Equinor 3.70% 06/04/2050 NO usb 1,289 1,235  0.00

DP World 2.375% 25/09/2026 Reg S AE EUR 1,962 1,981 0.00
ONEOK 3.40% 01/09/2029 us usb 1,472 1,231 0.00 B
o WW Grainger us usb 6 1,872  0.00
ONEOK 7.50% 01/09/2023 us usb 1,234 1,205  0.00 )
X ! 5 Schaeffler Finance 3.25% 15/05/2025 Reg S NL EUR 1,717 1,743 0.00
Shell International Fin. 1.25% 11/11/2032 EMTN NL EUR 1,108 1,204  0.00 N | o
"o Holding d'Infrastructures 2.50% 04/05/2027 EMTN FR EUR 1,472 1,603 0.00
Shell Int'l Finance 3.25% 06/04/2050 NL usb 1,290 1,147 0.00 5
AA Bond 2.75% 31/07/2023 EMTN GB GBP 1,472 1,584  0.00
Hess 5.80% 01/04/2047 us usb 1,030 991 0.00 THK P IPY 68 1556 0.00
BP Capital Markets 3.161% 17/03/2021 EMTN GB usb 1,142 989  0.00 ! .
FANUC P JPY 8 1,534 0.00
Hessen 5.60% 15/02/2041 us usD 981 903  0.00
" N ‘ Xylem 2.25% 30/01/2031 us usb 1,321 1,187 0.00
Saudi Arabian Oil 2.75% 16/04/2022 Reg S SA usb 1,005 883  0.00 4 0
Heathrow Funding 5.225% 15/02/2023 Reg S GB GBP 981 1,168  0.00
Delek & Avner Tamar Bond 5.412% 30/12/2025 IL usb 981 865  0.00 . 8 o
; Holding d'Infrastructures 1.625% 27/11/2027 EMTN FR EUR 1,079 1,116  0.00
Energy Transfer Operating 6.00% 15/06/2048 us usb 936 824  0.00 h »
N Ryanair 1.125% 15/08/2023 EMTN IE EUR 1,141 1,092 0.00
Energy Transfer Operating 5.00% 15/05/2050 us usD 996 798  0.00 N L
> Mexico City Airport Trust 5.50% 31/07/2047 Reg S MX usD 1,276 939 0.00
Valero Energy 2.70% 15/04/2023 us usb 761 672 0.00 . .
X Boeing 4.875% 01/05/2025 us usb 981 917  0.00
Pertamina Persero 3.10% 27/08/2030 Reg S ID usb 735 654 0.00 . .
. National Express Group 2.375% 20/11/2028 GB GBP 834 912 0.00
BP Capital Markets 1.00% 28/04/2023 GB GBP 578 645 0.00 X o
. Easyjet 1.75% 09/02/2023 EMTN GB EUR 981 904  0.00
Pioneer Natural Resources 1.90% 15/08/2030 us usb 761 613 0.00 . o
. 8 Ashtead Capital 4.375% 15/08/2027 144A us usD 981 884  0.00
BP Capital Markets 4.375% VRN (Perpetual) GB usb 688 611 0.00 )
. General Electric 4.35% 01/05/2050 us usb 963 882  0.00
Energy Transfer Operating 5.25% 15/04/2029 us usb 639 595  0.00 h ; . N
. Hitachi Construction Machinery P JPY 41 865  0.00
Equinor 2.38% 22/05/2030 NO usb 618 554  0.00 .
N SHO-BOND Holdings P JPY 19 801  0.00
Energy Transfer Operating 4.05% 15/03/2025 us usb 472 426 0.00 .
X 5 Airbus 2.375% 09/06/2040 EMTN NL EUR 742 776  0.00
Equinor 1.375% 22/05/2032 EMTN NO EUR 370 409  0.00 X
N Penta-Ocean Construction P JPY 137 748  0.00
Energy Transfer Operating 4.50% 15/04/2024 us usD 354 323 0.00 .
Boeing 3.10% 01/05/2026 us usD 761 661 0.00
Chevron 3.078% 11/05/2050 us usb 247 220 0.00 . o
. o Ashtead Capital 4.125% 15/08/2025 144A us usb 746 659  0.00
Pertamina Persero 6.50% 27/05/2041 Reg S ID usb 179 198  0.00 RAC Bond 4.87% 06/05/2026 EMTN GB GBP 540 608 0.00
Pertamina Persero 6.00% 03/05/2042 Reg S D usD 179 187 0.00 ond 4.87% 06/05/ '
Southwest Airlines 5.125% 15/06/2027 us usb 591 565  0.00
226,223 018 Ryanair 2.875% 15/09/2025 EMTN IE EUR 564 564  0.00

. Trusco Nakayama P JPY 23 513  0.00
Utilities Heathrow Funding 2.75% 13/10/2031 EMTN GB GBP 445 494 0.00
Innogy Finance 0.75% 30/11/2022 EMTN NL EUR 663,504 675942 053  RollsRoyce 5.75% 15/10/2027 Reg S GB GBP 440 491 0.00
Enel Finance International 0.00% 17/06/2024 EMTN  NL EUR 663,504 666,271 0.52 UT Group ip JPY 18 481 0.00
NextEra Energy us usb 130 8,214  0.01 COMSYS Holdings P PY 22 481 0.00
Innogy Finance 6.25% 03/06/2030 EMTN NL GBP 1,668 2,631 0.00 Harmonic Drive Systems P JPY 8 465  0.00
Enel 8.75% VRN 24/09/2073 I usD 2,551 2,529 000  Heathrow Funding 9.20% 29/03/2021 EMTN GB GBP 392 449 0.00
DWR Cymru Financing UK 1.625% 31/03/2026 EMTN  GB GBP 1,838 2,067 000  Rolls-Royce 5.75% 15/10/2027 144A GB usb 457 398 0.00
NGG Finance 5.625% VRN 18/06/2073 GB GBP 1,472 1,850  0.00 Hitachi Transport System ip JPY 10 274 0.00
American Water Works us usb 14 1,841  0.00 Yaskawa Electric bl JPY 8 264 0.00
CMS Energy us usD 30 1,648  0.00 CKD ip JPY 18 2617 0.00
EDF 3.375% VRN (Perpetual) FR EUR 1,570 1,544 000  Fuji Electric P IPY 10 255 0.00
SP Powerassets 3.00% 26/09/2027 Reg S SG usb 1,619 1,523 0.00 Kubota ip JpY 16 240 0.00
EDF 6.00% VRN (Perpetual) EMTN FR GBP 1,227 1,482 0.00 L3 Technologies 3.85% 15/12/2026 us usD 245 238 0.00
Iberdrola International 2.250% VRN (Perpetual) NL EUR 1,472 1,472 0.00 Nomura P JPY 31 174 0.00
Edison International 5.75% 15/06/2027 us usb 1,472 1,436 0.00 Ushio ip JpY 16 157 0.00
Tennet Holdings 2.995% VRN (Perpetual) NL EUR 1,374 1,420 0.00  Boeing 2.50% 01/03/2025 us usb 152 130 0.00
NextEra Energy Capital Holdings 2.75% 01/11/2029  US usb 1,472 1,359 0.00 Kito P JPY " 118 0.00
NextEra Energy Capital 2.25% 01/06/2030 us usD 1,040 924 000  Raito Kogyo P IPY 8 96 0.0
Tennet Holdings 2.374% VRN (Perpetual) NL EUR 886 892  0.00 2,089,898  1.64
EDF 4.00% VRN (Perpetual) FR EUR 834 868 0.00
Sovers Trent ites Fn. 200% 02/06/2040 EMTN | G5 GBp o35 e oo Information Technology
Eg‘ﬁ?n ’:”‘ 8“'5;‘;3/5 0"{"0 p }zozﬂ h E/MT/N L oBP 34 473 oo  Fidelity National Info. Services 0.75% 21/05/2023 us EUR 926,251 946,775  0.74

ance S. 6 04/ > Fidelity National Info. Services 0.40% 15/01/2021 us EUR 663,504 663,946  0.52
1,377,711 1.08  |nfineon Tech. 2.00% 24/06/2032 EMTN DE EUR 46,307 50,319  0.04

. Microsoft us usb 124 21,362 0.02
Materials Alphabet (A) us usD 10 13,692 0.01
Air Products and Chemicals us usD 32 7,608  0.01 Apple us usb 138 12,879 0.01
Ashland 6.875% 15/05/2043 us usD 2,259 2,493  0.00 Visa us usb 60 9,256 0.01
DuPont de Nemours us usD 43 2,105  0.00 Facebook us usb 38 8,762  0.01
Shin-Etsu Chemical P JPY 17 1,937 0.00 NXP Semiconductors NL usD 62 7,182 0.01
Indonesia 5.71% 15/11/2023 Reg S ID usb 1,725 1,631 0.00 Intel us usb 158 5960  0.00
Gold Fields Orogen Hidgs 6.125% 15/05/2029 Reg S VG usD 1,472 1,510  0.00 Keyence P JPY 15 5,733  0.00
Suzano Austria 3.75% 15/01/2031 AT usb 1,496 1,321 0.00 Salesforce.com us usb 23 4,600 0.00
Arcelormittal 7.25% 15/10/2039 LU usb 1,253 1,316  0.00 Qualcomm us usb 40 4,178  0.00
Internatinl Flavors & Fragrances 1.80% 25/09/2026  US EUR 1,227 1,308 0.00 Murata Manufacturing P JPY 59 3572 0.00
DS Smith 1.375% 26/07/2024 GB EUR 1,227 1,263 0.00 Shimadzu P JPY 145 3,557 0.00
DuPont de Nemours 2.169% 01/05/2023 us usb 1,329 1,152 0.00 VMware us usb 28 3,058 0.00
Ball 5.25% 01/07/2025 us usD 1,149 1,117 0.00 Tokyo Electron P JPY 13 3,017 0.00
Kansai Paint P JPY 47 1,038  0.00 Lam Research us usb 10 3,017 0.00
Ball 1.50% 15/03/2027 us EUR 981 966  0.00 Azbil pld JPY 85 2,972 0.00
LYB International Finance 3.80% 10/01/2060 us usb 1,138 946  0.00 Hamamatsu Photonics KK P JPY 67 2,885  0.00
Sumitomo Metal Mining P JPY 35 922  0.00 Disco ip JpY " 2,526 0.00
Indonesia 5.23% 15/11/2021 Reg S ID usb 860 768  0.00 TDK P JPY 24 2,420 0.00
LYB International Finance 3.375% 01/10/2040 us usD 768 656  0.00 Fidelity National Information Services us usD 22 2,308  0.00
Air Water P JPY 40 495  0.00 Edenred 1.375% 18/06/2029 FR EUR 1,864 1,982 0.00
Sig Combib 2.125% 18/06/2025 Reg S LU EUR 451 461 000  Tencent Holdings 1.81% 26/01/2026 Reg S KY usD 1,831 1,596  0.00
Sumitomo Bakelite P JPY 19 457  0.00 SAP SE 0.375% 18/05/2029 DE EUR 1,423 1,463 0.00
Inalum 6.53% 15/11/2028 Reg S D usD 392 411 0.00 RingCentral us usD 6 1,353 0.00
Fuso Chemical P JPY 10 288  0.00 Yokogawa Electric P JpPY 104 1,309  0.00
DS Smith 0.875% 12/09/2026 EMTN GB EUR 245 247  0.00 Iriso Electronics P JPY 37 1,220 0.00
32416 0.03 International Business Machines 7.00% 30/10/2025  US usb 981 1,088  0.00

! Rohm P JPY 16 1,079 0.00

. PayPal Holdings 2.85% 01/10/2029 us usb 1,141 1,070 0.00
Industrials Hitachi P IPY 36 1,048 0.00
H.oneywell. Interputloncl 0.00% 10/03/2024 us EUR 1,327,008 1,333,136 1.04 VMware 4.70% 15/05/2030 us Usb 984 999 0.00
Siemens Financier 0.125% 05/06/2022 EMTN NL EUR 663,504 667,883 052 Amadeus IT Group 1.50% 09/04/2025 £ EUR 792 936 000

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Schedule of Investments as at 31 October 2020

Fidelity Target™ 2020 (Euro) Fund * ...

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Renesas Electronics P JPY 121 858  0.00 Sakata Seed P JPY 18 553  0.00
Hewlett Packard Enterprise 6.20% 15/10/2035 us usD 736 789  0.00 AB InBEV Worldwide 5.80% 23/01/2059 us usD 336 405  0.00
Taiyo Yuden P JPY 22 692 0.00 Altria Group 4.80% 14/02/2029 us usD 304 308 0.00
VMware 4.65% 15/05/2027 us usb 611 609  0.00 Shiseido P JPY 4 217 0.00
VMware 4.50% 15/05/2025 us usb 608 592 0.00 2,387,358 187
SCREEN Holdings P JPY 12 564 0.00
NEC P JPY 11 460  0.00
Healthcare
: 9
'F':L'IT::’ n Tech. 2.875% VRN (Perpetual) EMTN ?FE ]E,l,JYR 44; 3‘;3 g:gg Bayer 0.375% 06/07/2024 DE EUR 597,154 605,161 0.47
Horiba P IPY 5 218 0.00 ébbott lrelg;dg F%ur};iongZU.NS% 27/09/2023 ::EE EBE 437,323 5(1)3523 ggg
. ayer 1.37 6/07/203 104, 1091 .|
;'i,colﬁifwmks & System Integration » ry 14 207000 g ton Dickinson Euro Finance 1.208% 04/06/2026 LU EUR 82,009 85,153  0.07
gs P JPY 27 160 0.00 . 0
Itochu Techno-Solutions IP IPY 5 159 0.00 Medtronic 1.375% 15/10/2040 LU EUR 63,186 65,696  0.05
Digital Garage IP IPY 5 158 0.00 Mylan 3.125% 22/11/2028 NL EUR 50,951 59,521  0.05
Nomura Research Institute P IPY 6 152 0.00 Takeda Pharmaceutical 1.375% 09/07/2032 P EUR 48,574 51,352 0.04
Alps Electric IP IPY 10 121 0.00 Takeda Pharmaceutical 2.00% 09/07/2040 P EUR 39,831 43,459  0.03
Otsuka P IPY 3 108 0.00 Baxter International us usD 95 6,284 0.00
Obic P IPY 1 83 000 AbbVie us usb 85 6,123 0.00
NET One Systems IP IPY 1 14 0.00 UnitedHealth Group us usD 22 5877 0.00
Thermo Fisher Scientific us usD 14 5,623 0.00
1,805,777 141 |coN IE Usb 32 4952 0.00
) . Zimmer Biomet Holdings us usD 43 4,917  0.00
Consumer Discretionary HCA Healthcare us  USD ) 4405 0.00
Sky 1.50% 15/09/2021 EMTN GB EUR 1,327,008 1,348,793  1.06 Olympus P JPY 216 3545 0.00
RELX Finance 0.00% 18/03/2024 NL EUR 1,327,008 1,332,526  1.04 Hoya P JPY 30 2,930 0.00
McDonald's 4.00% 17/02/2021 EMTN us EUR 663,504 671,690  0.53 Santen Pharmacetutical P JPY 165 2,517 0.00
BMW Finance 0.125% 12/01/2021 EMTN NL EUR 663,504 664,070  0.52 AbbVie 4.875% 14/11/2048 us usb 2,236 2,436 0.00
Volkswagen Fin. Services 3.375% 06/04/2028 EMTN  DE EUR 38,921 46,163 0.04 HCA 5.25% 15/06/2026 us usb 2,244 2,245 0.00
Amazon.com us usD 6 14,694  0.01 Becton Dickinson 1.90% 15/12/2026 us EUR 1,988 2,138 0.00
Charter Communications us usb 16 8,144  0.01 Nippon Shinyaku P JPY 32 1,972 0.00
McDonald's us usb 34 6,186 0.00 Cigna 3.40% 15/03/2050 us usb 1,748 1,584  0.00
Booking Holdings us usb 4 6,034 0.00 Philips 1.375% 30/03/2025 EMTN NL EUR 1,472 1,563 0.00
Nike us usb 50 5152 0.00 Aetna 2.80% 15/06/2023 us usb 1,624 1,465 0.00
Shimano P JPY 24 4,652  0.00 Thermo Fisher Scientific 1.95% 24/07/2029 us EUR 1,237 1,411 0.00
Lowe's Cos us usD 29 3,948  0.00 Merck KGaA 1.625% VRN 09/09/2080 DE EUR 1,030 1,025  0.00
Fast Retailing P JPY 6 3,754 0.00 Eisai P JPY 14 946  0.00
Volkswagen Int'l Finance 4.125% 16/11/2038 NL EUR 2,542 3,532 0.00 Becton Dickinson 3.30% 01/03/2023 us usb 1,016 913 0.00
NVR us usb 1 3,014 0.00 Unitedhealth Group 2.90% 15/05/2050 us usb 981 882  0.00
Stanley Electric P JPY 121 2,963  0.00 Becton Dickinson 3.125% 08/11/2021 us usb 953 839  0.00
Liberty Media Group us usb 84 2,566 0.00 Arena Pharmaceuticals us usb 11 838  0.00
Lennar 5.875% 15/11/2024 us usb 2,619 2,532 0.00 AbbVie 2.90% 06/11/2022 us usb 913 822 0.00
Volkswagen Int'l Finance 3.375% VRN (Perpetual) NL EUR 2,502 2,519  0.00 Cigna 4.90% 15/12/2048 us usb 736 813  0.00
CPUK Finance 3.69% 28/02/2028 GB GBP 1,962 2,248 0.00 Ascendis Pharma ADR DK usb 6 785 0.00
Time Warner Cable 5.25% 15/07/2042 us GBP 1,499 2,187  0.00 Cigna 2.40% 15/03/2030 us usb 822 732 0.00
AutoZone us usD 2 1,922 0.00 Krystal Biotech us usD 19 721 0.00
Pan Pacific International Holdings P JPY 102 1,859  0.00 Apellis Pharmaceuticals us usb 26 710  0.00
Papa John's International us usD 27 1,731 0.00 Aprea Therapeutics us usD 36 672 0.00
Volkswagen Int'l Finance 3.875% VRN (Perpetual) NL EUR 1,570 1,586  0.00 AbbVie 4.70% 14/05/2045 us usb 624 651 0.00
SES SA . 5.625% VRN (Perpetual) LU EUR 1,472 1,572 0.00 Exelixis us usb 37 643 0.00
Activision Blizzard us usD 24 1,524 0.00 Smith & Nephew 2.032% 14/10/2030 GB usD 644 550  0.00
Toyo Tire & Rubber P JPY 116 1,482  0.00 Bayer 2.375% VRN 12/11/2079 DE EUR 548 534  0.00
InterContinental Hotel Grp. 3.375% 08/10/2028 EMTN GB GBP 1,308 1,460  0.00 AbbVie 1.25% 18/11/2031 us EUR 491 526 0.00
Informa 2.125% 06/10/2025 EMTN GB EUR 1,325 1,332 0.00 Aetna 4.75% 15/03/2044 us usD 457 476  0.00
Toll Brothers Finance 3.80% 01/11/2029 us usb 1,439 1,315  0.00 Sutro Biopharma us usb 40 439 0.00
Pearson Funding 3.75% 04/06/2030 GB GBP 1,098 1,314 0.00 AbbVie 4.50% 14/05/2035 us usb 373 388 0.00
JD.com 4.125% 14/01/2050 KY usD 1,325 1,226  0.00 Teva Pharmaceutical Fin. 1.875% 31/03/2027 NL EUR 448 382 0.00
Meituan 2.125% 28/10/2025 Reg S KY usb 1,322 1,137 0.00 Mylan 2.25% 22/11/2024 NL EUR 284 304 0.00
Nifco P JPY 44 1,127 0.00 Teva Pharmaceutical Finance 1.625% 15/10/2028 NL EUR 369 299 0.00
Suzuki Motor P JpY 29 1,074  0.00 Eiken Chemical P JpY 1 9 0.00
Prosus 3.68% 21/01/2030 Reg S NL usb 1,126 1,054 0.00 1,610,990 1.26
Home Depot 3.30% 15/04/2040 us usb 981 959  0.00
0 . .
oo Cove 05075 @SR 0% inancis
Time Warner Cable 5.75% 02/06/2031 us GBP 630 900 0.00 Morgan Stanley 1.00% 02/12/2022 GMTN us EUR 1,327,008 1,358,511 1.06
Honda Motor IP IPY 41 831 0.00 UBS 0.625% 23/01/2023 GMTN CH EUR 1,327,008 1,352,043  1.06
Koito Manufacturing P IPY 20 812 0.00 Bank of America 1.379% VRN 07/02/2025 EMTN us EUR 995,256 1,035,656  0.81
UPCB Finance VIl 3.625% 15/06/2029 Reg S KY EUR 788 790 0.00 Danske Bank 1.375% VRN 24/05/2023 DK EUR 995,256 1,014,036  0.79
Meituan 3.05% 28/10/2030 Reg S KY usb 917 786  0.00 Metropolitan Life Global 0.875% 20/01/2022 EMTN ~ US EUR 995,256 1,009,184  0.79
Denso P IPY 20 784  0.00 FCA Bank Ireland 1.25% 21/06/2022 EMTN IT EUR 962,081 981,654  0.77
Toll Brothers Finance 4.875% 15/11/2025 Us  USD 761 726 000  KBC Group 1.125% 25/01/2024 EMTN BE EUR 663,504 687,009  0.54
Greene King Finance 5.318% 15/09/2031 GB  GBP 579 696 000  BFCMO.75% 15/06/2023 EMIN FR EUR 663,504 680,815 053
General Motors 6.80% 01/10/2027 us Usb 600 633 0.00 Korea Development Bank 0.625% 17/07/2023 KR EUR 663,504 678,106  0.53
Kohl's 9.50% 15/05/2025 us Usb 613 632 0.00 DNB Bank 4.375% 24/02/2021 EMTN NO EUR 663,504 673,508  0.53
. . 9
Schaeffler 2.875% 26/03/2027 EMTN DE EUR 631 631 0.00 Swedbank U.ZF:A 07/11/2022 GMTN SE EUR 663,504 669,721 0.52
General Motors 6.125% 01/10/2025 us Usb 609 612 000 Barclays 3.375% VRN 02/04/2025 EMTN GB EUR 615,732 669,380  0.52
Prosus 4.027% 03/08/2050 Reg S NL Usb 506 446 0.00 Volkswagen Bank 0.375% 05/07/2022 EMTN DE EUR 663,504 668,385  0.52
Dufry One 1.00% 04/05/2023 NL CHF 365 423 0.00 Goldman S.uchs Group 0.041% FRN 21/04/2023 EMTN US EUR 663,504 664,406  0.52
Toll Brothers Finance 4.375% 15/04/2023 us Usb 457 411 0.00 HSBC Holdings 0.422% FRN 04/12/2021 EMTN GB EUR 663,504 663,945  0.52
General Motors Financial 4.375% 25/09/2021 us UsD 449 397 0.00 NatWest Markets 0.233% FRN 18/06/2021 EMTN GB EUR 398,102 399,430 0.31
Lennar 4.75% 29/11/2027 us UsD 374 368 0.00 Lloyds Banking Group 0.75% 09/11/2021 EMTN GB EUR 342,368 345,257  0.27
Subory A 3 B 000 s ot s AT ®OER s s 02
) 125% 1/2023 331,7 339,996  0.27
gg:‘;Gm”p 5.50% 01/03/2026 ;JPS ;"PSYD ‘7’03 gg; g:gg Rabobank 0.625% 27/02/2024 EMTN NL EUR 331,752 338,733 027
. 5 Volkswagen Bank 0.955% FRN 01/08/2022 EMTN DE EUR 331,752 336,154  0.26
g’r'i'ei;g}hf;f dF'”°"°e 4.35% 15/02/2028 ;JPS ;JPSYD 15? 1;3 g:gg FCA Bank Ireland 1.00% 21/02/2022 EMTN I EUR 331752 336,146 0.26
JINS IP IPY 1 68 0.00 Berkshire Hathaway 0.00% 12/03/2025 us EUR 295,923 296,895 0.23
Rakuten IP IPY 7 55 0.00 Mitsubishi UFJ Financial Group 0.978% 09/06/2024 P EUR 287,961 296,788  0.23
Volkswagen Bank 0.625% 08/09/2021 EMTN DE EUR 265,402 267,500 0.21
4175025 3.27  \etropolitan Life Global 0.375% 09/04/2024 us EUR 248,814 252,852 0.20
Santander UK 0.875% 25/11/2020 EMTN GB EUR 232,226 232,419  0.18
Consumer Staples Citigroup 0.339% FRN 24/05/2021 EMTN us EUR 199,051 199,917 0.16
BAT Int'l Finance 4.875% 24/02/2021 EMTN GB EUR 1,327,008 1,347,377  1.06 AIB Group 2.875% VRN 30/05/2031 EMTN IE EUR 117,805 118,725  0.09
Altria Group 1.00% 15/02/2023 us EUR 995,256 1,017,279 080 Commerzbank 4.00% 23/03/2026 EMTN DE EUR 95,205 100,840  0.08
Walmart us usb 60 7,115  0.01 Sampo 2.50% VRN 03/09/2052 EMTN FI EUR 87,107 88,902  0.07
Coca-Cola us usb 168 6,879  0.01 Danske Bank 2.50% VRN 21/06/2029 EMTN DK EUR 82,048 85,631  0.07
Altria Group 2.20% 15/06/2027 us EUR 1,918 2,090 0.00 Lloyds Banking Group 4.50% VRN 18/03/2030 EMTN GB EUR 47,732 53,368  0.04
Altria Group 5.80% 14/02/2039 us usb 1,447 1,578  0.00 UniCredit 2.731% VRN 15/01/2032 IT EUR 44,623 41,506  0.03
BAT Capital 2.726% 25/03/2031 us usb 1,284 1,090  0.00 UBS Group 0.25% VRN 05/11/2028 EMTN CH EUR 41,171 40,782  0.03
Welcia Holdings P JpPY 28 945  0.00 Nationwide Bldg. Soc. 2.00% VRN 25/07/2029 EMTN GB EUR 33,957 35,010 0.03
Kao P JPY 14 866  0.00 Citigrooup 1.25% VRN 06/07/2026 EMTN us EUR 31,573 32,872 0.03
BAT Capital 2.259% 25/03/2028 us usD 764 656  0.00 Kreditanstalt 2.125% 15/06/2022 DE usD 12,178 10,777  0.01
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IPMorgan Chase us usD 104 8657 001  Germany 0.00%08/04/2022 DE EUR 10,184,785 10,299,690  8.07
IBRD 0.50% 28/10/2025 su usD 9,134 7,825 001  Germany 0.00% 12/03/2021 DE EUR 9,889,851 9,915,693  7.77
Morgan Stanley us usD 141 5777 000  Germany 0.00% 11/06/2021 DE EUR 8,366,288 8,404,731  6.58
KfW 0.375% 18/07/2025 DE usD 5,876 5020 000  Germany 2.00% 15/08/2023 DE EUR 2,640,746 2,852,636  2.23
Arthur J Gallagher us usD 53 4,705 000  Germany 0.00% 15/02/2030 DE EUR 744,158 791,141 0.62
Bank OZK us usD 176 3,663 000  Australia 1.75% 21/06/2051 AU AUD 258,716 154523 0.12
Westfield Stratford City Fin 1.642% 04/08/2026 GB GBP 3,176 3558 000  Germany 0.25% 15/02/2029 DE EUR 98,345 106,501  0.08
Morgan Stanley 2.75% 19/05/2022 us usD 3,912 3,480 000  Germany 0.00% 15/08/2030 DE EUR 80,957 86,094 0.07
Tokio Marine Holdings P JPY 87 3,324 0.00 Netherland 0.00% 15/07/2030 NL EUR 71,015 74,645  0.06
IBRD 0.125% 03/01/2051 GMTN su EUR 3,171 3121 000  US Treasury 0.625% 15/05/2030 us usD 62,243 52,390  0.04
Discover Financial Services us usb 56 3,026 0.00 US Treasury Infl. Indexed Bonds 0.125% 15/07/2030  US usb 28,885 27,589  0.02
Lloyds Bank 7.625% 22/04/2025 EMTN GB GBP 1,962 2,764 0.00  US Treasury Infl. Indexed Bonds 0.375% 15/07/2027  US usD 23,080 23,192 0.02
Inter-American Dev. Bank 0.625% 15/07/2025 su usD 2,831 2,440 000  US Treasury 2.875% 31/10/2023 us usD 23,253 21,557 0.02
Wellcome Trust 1.125% 21/01/2027 GB EUR 2,208 2,379 000 UK Treasury Inflation Linked 0.125% 10/08/2028 GB GBP 13,645 20322 0.02
Assurant us usD 22 2,319 000  US Treasury 2.375% 15/11/2049 us usD 18,946 19,163 0.02
HSBC Holdings 7.00% 07/04/2038 EMTN GB GBP 1,374 2,234 000  US Treasury 2.00% 15/02/2050 us usD 20,347 19,022 0.01
Toyota Motor Credit 2.15% 13/02/2030 MTN us usD 2,453 2,214 000  US Treasury 0.625% 15/08/2030 us usD 18,260 15,331 0.01
Barclays 4.61% VRN 15/02/2023 GB usD 2,355 2,118  0.00  US Treasury Infl. Indexed Bonds 0.625% 15/01/2026  US usD 13,557 13,925  0.01
CommBank Aus. 1.936% VRN 03/10/2029 EMTN AU EUR 1,962 2,036 000  Germany Inflation Linked Bond 0.10% 15/04/2026  DE EUR 10,923 12,393 0.01
Y
FCA Bank Ireland 0.50% 13/09/2024 EMTN T EUR 1,962 1,971 000  US Treasury 0.250% 15/04/2023 us usD 13,279 11,420 0.01
KBC Group 0.50% VRN 03/12/2029 EMTN BE EUR 1,962 1,922 000  US Treasury Infl. Indexed Bonds 0.50% 15/04/2024  US usD 12,165 11,357 0.01
European Investment Bank 0.625% 21/10/2027 SuU usb 2,039 1,737 0.00 US Treasury 0.50% 31/03/2025 us usb 12,310 10,647  0.01
Roadster Finance DAC 1.625% 09/12/2024 EMTN IE EUR 1,717 1,710 0.00  US Treasury 0.25% 15/06/2023 us usD 10,569 9,089 0.01
Intercontinental Exchange 0.70% 15/06/2023 us usD 1,960 1,693 000  US Treasury 3.00% 31/10/2025 us usD 7,713 7,477 001
ICBCIL Finance 1.75% 25/08/2025 EMTN HK usD 1,962 1,676 0.00  Germany Inflation Linked Bond 0.50% 15/04/2030  DE EUR 5,215 6532 001
Standard Chartered 1.354% FRN 14/10/2023 144A  GB usD 1,735 1,499 0.00  US Treasury 1.125% 28/02/2025 us usD 5,686 5050 0.00
Goldman Sachs Group 3.80% 15/03/2030 us usD 1,472 1,463 0.00  France 0.10% 01/03/2028 FR EUR 4,405 4,950 0.00
ORIX P IPY 145 1,455  0.00  US Treasury Infl. Indexed Bonds 0.125% 15/04/2022  US usD 5,285 4,909 0.00
Mitsubishi UFJ Financial Group 3.677% 22/02/2027 1P usD 1,472 1,426 000  US Treasury 1.25% 15/05/2050 us usD 6,108 4,767 0.00
Society of Lioyd's 4.75% 30/10/2024 GB GBP 1,104 1,342 0.00  US Treasury 0.125% 15/09/2023 us usD 5,558 4,762 0.00
Prudential 6.340% VRN 19/12/2063 EMTN GB GBP 981 1,333 0.00  US Treasury 0.25% 31/08/2025 us usD 5,310 4,532 0.00
ANZ 1.125% VRN 21/11/2029 EMTN AU EUR 1,320 1,328 0.00  US Treasury 0.125% 30/06/2022 us usD 4,833 4,147 0.00
UBS Group 3.126% VRN 13/08/2030 144A CH usD 1,398 1,319 0.00  US Treasury 0.125% 15/05/2023 us usD 4,699 4,029 0.00
Morgan Stanley 1.342% VRN 23/10/2026 EMTN us EUR 1,227 1,291 0.00  US Treasury Infl. Indexed Bonds 0.625% 15/04/2023  US usD 4,264 3,982 0.00
Affiliated Managers 3.30% 15/06/2030 us usD 1,370 1,250 0.00  US Treasury 0.25% 31/05/2025 us usD 4,055 3,466 0.00
Gesellschaft 1.250% VRN 26/05/2041 Reg S DE EUR 1,227 1,208 000  France 0.10% 01/03/2029 FR EUR 2,643 2,953 0.00
General Electric 6.75% 15/03/2032 us usD 1,054 1,166 0.00  US Treasury 1.50% 31/08/2021 us usD 3,390 2,943 0.00
Ally Financial 8.00% 01/11/2031 (A) us usD 981 1,165 0.00  US Treasury 0.25% 30/06/2025 us usD 3,442 2,940 0.00
General Electric 4.875% 18/09/2037 EMTN us GBP 981 1,159 0.00  US Treasury 0.50% 31/05/2027 us usD 3,329 2,842 0.00
Natwest Group 0.75% VRN 15/11/2025 GB EUR 1,104 1,106  0.00  Denmark Inflation Linked Bond 0.10% 15/11/2023 DK DKK 17,618 2,681  0.00
Banco Santander 2.125% 08/02/2028 EMTN ES EUR 981 1,035 0.00  US Treasury 1.375% 15/08/2050 us usD 2,770 2,232 0.00
MDGH - GMTN 2.50% 07/11/2024 Reg S NL usD 1,139 1,025 000 ltaly 0.65% 15/05/2026 T EUR 2,114 2,189 0.00
MDGH - GMTN 2.875% 07/11/2029 Reg S NL usD 1,088 997 000  France 0.10% 25/07/2036 FR EUR 1,762 2,175  0.00
AerCap Global Aviation Trust 4.625% 15/10/2027 IE usD 1,155 984  0.00 US Treasury 1.125% 15/05/2040 us usD 2,453 2,010 0.00
Zenkoku Hosho P IPY 29 978 000  US Treasury 0.375% 30/09/2027 us usD 2,203 1,859  0.00
AerCap Global Aviation Trust 3.875% 23/01/2028 IE usD 1,202 975 000  Sweden Inflation Linked Bond 0.125% 01/12/2027  SE SEK 14,975 1,715 0.00
Kyobo Life Insurance 3.95% VRN (Perpetual) Reg S KR usb 1,104 970  0.00 US Treasury 0.375% 31/03/2022 us usb 1,705 1,468  0.00
Citigroup 5.875% 30/01/2042 us usD 754 944 000  France 0.10% 01/03/2025 FR EUR 1,189 1,293 0.00
Marsh & McLennan 3.50% 29/12/2020 us usD 1,062 916 000  US Treasury 1.125% 15/08/2040 us usD 1,522 1,243 0.00
DH Europe Finance Il 0.75% 18/09/2031 LU EUR 897 910  0.00 US Treasury 0.125% 30/09/2022 us usD 1,434 1,230 0.00
Power Finance 3.25% 16/09/2024 IN usD 981 861 000  US Treasury 0.50% 30/06/2027 us usD 1,329 1,134 0.00
HSBC Holdings 2.357% VRN 18/08/2031 GB usD 1,008 861 000  US Treasury 0.125% 15/10/2023 us usD 900 771 0.00
Sompo Holdings P IPY 25 794 000  Australia 0.75% 21/11/2027 AU AUD 1,004 703 0.00
Barclays 1.700% VRN 03/11/2026 GB GBP 706 785 000  Australia 1.25% 21/05/2032 AU AUD 929 580  0.00
Barclays 4.375% 12/01/2026 GB usD 761 741 000  Australia 2.75% 21/11/2029 AU AUD 801 568  0.00
ING Groep 3.00% 18/02/2026 EMTN NL GBP 589 715 000  Canada Real Return Bond 4.00% 01/12/2031 CA CAD 352 517 0.00
Tesco Property Finance 3 5.744% 13/04/2040 GB GBP 470 694 0.00 Indonesia 4.875% 05/05/2021 Reg S ID usD 525 461 0.00
BP Capital Markets 1.749% 10/08/2030 us usD 817 683 000  US Treasury 0.50% 31/08/2027 us usD 490 418 0.00
HSBC Holding 2.848% VRN 04/06/2031 GB usD 761 679 000 UK Treasury Inflation Linked 0.125% 22/03/2026 GB GBP 273 408 0.0
HSBC Holdings 1.645% VRN 18/04/2026 GB usD 788 678 000  US Treasury 0.25% 30/09/2025 us usD 369 315 0.00
Goldman Sachs Group 6.25% 01/02/2041 us usD 525 677 000 UK Treasury 5.00% 07/03/2025 GB GBP 44 60 0.0
HSBC Holding 2.099% VRN 04/06/2026 GB usD 760 666  0.00 84,989,480 66.58
BP Capital Markets 2.772% 10/11/2050 us usD 817 631 0.00
Commerzbank 1.25% 23/10/2023 EMTN DE EUR 540 555 000 @
pen Ended Fund
AIA .20% 16/09/2040 R HK D 2 X
Croup 5.20% 16/09/2040 Reg § us 626 555 000 ity ILF - The Euro Fund - AACCEUR IE EUR 67 918,770  0.72
Volkswagen Leasing 1.625% 15/08/2025 EMTN DE EUR 343 363 0.00 Fidality ILF - The US Dollar Fund - AACCUSD e 0Sb z 30593 007
17,519,650 13.72 949’1“ 0’74
Reql Es.iate. Communication Services
Logicor Financing 1.50% 14/11/2022 EMTN ] EUR 1,327,008 1360654 107 e 05/09/2023 Us FUR 1327 008 1375794 108
Digital Euro Finco 2.625% 15/04/2024 us EUR 663,504 720161 056 D = gov/15//01/2022 EMTN - EOR 63504 asreal 052
Pigtal Dutch Finco 0.125% 15/10/2022 N EUR 663,504 g67218 052 RIS o ons 1.85% 18/05/2040 Us EUR 16,739 18,749 001
Unibail-Rodamco-Westfield 0.125% 14/05/2021 EMTN FR EUR 530,803 530,857 042 omON - cations 4.812% 15/05/2039 Us Usb Pl 2738 000
Prologis REIT Us UsD 52 4411 0.00 erizon °;“"‘“”'C°"°"S -812% 15/03/ S s : , :
Invitation Homes REIT Us  UsD 82 1,908  0.00 L‘M;’I_b"e v 3 o 3 sg 22 gg“z ggg
Land Securities Capital Mks 1.974% 08/02/2024 EMTN GB GBP 1,207 1,379 0.00 etflix /54 :
MPT O . . o S S CK Hutchison Group Telecom 1.50% 17/10/2031 LU EUR 1,908 2,027 0.00
perating Partnership 4.625% 01/08/2029 u usD 1,227 04 000 ey B75t 26/06/2029 P EOR 77 1755 000
Grand City Properties 1.375% 03/08/2026 EMTN L EUR 1,030 1,085  0.00 1ex lelec 875% 26/06/ : / -
Crown Castle International 3.30% 01/07/2030 us usb 1,126 1054 000  Netflix 3.625% 15/06/2030 Reg S us EUR 1,054 1,153 0.00
o . . Vodafone Group 6.25% VRN 03/10/2078 GB usD 1,153 1,070 0.00
Digital Euro Finco 1.125% 09/04/2028 us EUR 981 1,015 0.00
Globalworth 2.95% 29/07/2026 EMTN GB  EUR 1,006 1,001 0.00 ’:}ﬂ 4-5“;’/6 1?/ 05/ 305? Ug ugg iﬁ 5;‘? 0.00
American Tower 2.10% 15/06/2030 Us UsD 1,066 920 000 2 f‘B 3*i56" 01/06/205 ;’P ;’PY ; ; o g~gg
American Tower 3.10% 15/06/2050 us usb 1,066 897 0.0 V\?a‘lt ‘[’)?Sne;‘;”"z’o% 13/01/2028 Us USD 362 326 000
Prologis 3.00% 02/06/2026 us EUR 71 829 0.0 , : -
American Tower 3.60% 15/01/2028 Us UsD 761 730 0.00 2;‘”}“‘ ‘2255?1 15;“%52” 3: EL;S ;gi ;83 ggg
Crown Castle International 5.20% 15/02/2049 us usb 637 708  0.00 & 4‘_ 601/03/ o .
CPI Property Group 2.75% 22/01/2028 EMTN W GBP 640 705 00p  UPCBFinance IV 4.00% 15/01/2027 Reg S Ky EUR 274 277 0.00
Open House P JPY 23 661 0.00 2,080,516  1.63
Healthcare Realty Trust REIT us usb 26 624 0.00
Digital Dutch Finco 1.50% 15/03/2030 NL EUR 438 463 000 Securities Admitted to or Dealt on Other Regulated Markets
Crown Castle International 4.15% 01/07/2050 us usb 431 425 0.00
Longfor Group Holdings 3.375% 13/04/2027 KY usb 405 358  0.00 Energy
Relo Group P Y é 125000 piamondback Energy 3.50% 01/12/2029 us usp 2,924 2,500 0.00
3,299,288 2.58  Kommunalbanken 0.875% 12/03/2025 144A NO usD 2,283 1,989 0.00
Tengizchevroil Finance 2.625% 15/08/2025 Reg S BM usD 2,085 1,799  0.00
Government Aker BP 4.00% 15/01/2031 144A NO usD 1,516 1,276 0.00
Germany 1.75% 04/07/2022 DE EUR 22,360,082 23,319,598 18.27 E"?;gg’smﬂzs/’g;/%gm'“g 5.80% 15/06/2038 #5 3:3 Zg; 22; g»gg
Germany 0.00% 07/10/2022 DE EUR 16,073,383 16,326,956 12.79 ni 4. -
Germany 0.00% 05/04/2024 DE EUR 11,943,071 12,293,564 9.3 ~ Diamondback Energy 5.575% 31/05/2025 us usb 632 562 0.00
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Aker BP 2.875% 15/01/2026 144A NO  USD 574 488 000  Financials
Diamondback Energy 3.25% 01/12/2026 us usb 445 393 000 Goldman Sachs Group 2.00% 27/07/2023 EMTN us EUR 331,752 350,257 0.27
Diamondback Energy 2.875% 01/17/2024 us usb 358 311000 ynicredit 7.296% VRN 02/04/2034 Reg S I usD 7,480 7,396 0.01
Aker BP 5.875% 31/03/2025 144A NO  USD 247 219 000 \ictre 43755 VRN 31/03/2047 £s EUR 6477 7267 001
Eni 4.00% 12/09/2023 Reg S I usb 207 192 000 Bgnk Of America 1.197% VRN 24/10/2026 MTN us usD 3,821 3,281  0.00
11,247 0.01  UBS Group 1.008% VRN 30/07/2024 144A CH usb 3,274 2,822 0.00
Wells Fargo Bank 2.082% VRN 09/09/2022 us usb 2,753 2,398 0.00
Utilities Bank of America 2.676% VRN 19/06/2041 MTN us usb 2,453 2,125  0.00
APT Pipelines 4.25% 15/07/2027 Reg S AU usD 2,208 2,128  0.00 Nordea Bank 4.625% VRN 13/09/2033 144A FI usD 2,183 2,121 0.00
Exelon Generation 5.60% 15/06/2042 us usD 1,104 1,074 000  UBS Group 1.364% VRN 30/01/2027 144A CH usD 2,359 2,021 0.00
Exelon 4.70% 15/04/2050 us Usb 981 1065 000  UniCredit 2.20% VRN 22/07/2027 EMTN I EUR 1,962 2,005  0.00
4267 0op  ©oldman Sachs Group 4.223% VRN 01/05/2029 us usb 1,962 1,968 0.00
' : Willis North America 3.875% 15/09/2049 us usb 1,942 1,948 0.00
. Commerzbank 8.125% 19/09/2023 Reg S DE usb 1,962 1,935 0.00
Materials Credit Suisse Group 3.869% VRN 12/01/2029 144A  CH usb 1,962 1,877 0.00
Glencore Funding 2.50% 01/09/2030 144A us usb 2,046 1,707 000 Garfunkelux Holdco 3 7.75% 01/11/2025 Reg S LU GBP 1,648 1,804  0.00
Votorantim 7.25% 05/04/2041 Reg $ L usb 552 606 0.00  Intesa Sanpaolo 2.125% 26/05/2025 EMTN IT EUR 1,657 1,768  0.00
2,313 000  Discover Bank 2.70% 06/02/2030 us usb 1,962 1,761 0.00
Citigroup 2.666% VRN 29/01/2031 us usb 1,858 1,677 0.00
Industrials UBS 1.75% 21/04/2022 144A CH usb 1,743 1,524 0.00
Delta Air Lines 7.00% 01/05/2025 144A Us  USsD 1,962 1,839 000  Willis North America 4.50% 15/09/2028 us  usb 1,404 1,438 0.00
Delta Air ines 4.50% 20/10/2025 144A U Usb 07 a32 o000  BNP Paribas 3.052% VRN 13/01/2031 144A FR usb 1,522 1,386 0.00
Avolon Holdings Funding 2.875% 15/02/2025 144A  KY usD 981 795 0o  Garfunkelux Holdco 3 6.75% 01/11/2025 Reg S g EUR 1,406 1,384 0.00
Ashtead Capital 4.00% 01/05/2028 144A us Usb 282 253 000 Mitsubishi UFJ Financial Group 3.777% 02/03/2025 P usb 1,423 1,365  0.00
Delta Air ines 4.75% 20/10/2028 144A oy usb 933 24 o000  Morgan Stanley 2.699% VRN 22/01/2051 GMIN us usb 1,472 1,348 0.00
: : Park Aerospace Holdings 5.25% 15/08/2022 144A  KY usb 1,472 1,302 0.00
3923 000 pgoyco Lux Sarl 1.50% 16/09/2027 ] EUR 1,188 1,203 0.00
. Citigroup VRN 2.572% 03/06/2031 us usb 1,263 1,133 0.00
Information Technology UBS Group 3.491% 23/05/2023 Reg S CH usb 1,104 988 0.00
Dell International 8.10% 15/07/2036 144A us usD 1,864 2,166 000  Wells Fargo & Co 2.393% VRN 02/06/2028 MTN us usb 1,085 968 0.00
Alphabet 2.05% 15/08/2050 us usb 2,453 1,916 000  Westpac Banking 4.322% VRN 23/11/2031 GMTN AU usb 981 948 0.00
Microsoft 2.525% 01/06/2050 us usb 2,012 1,760 0.00  Truist Bank 0.826% FRN 09/03/2023 us usb 1,076 931 0.00
Adevinta 2.625% 15/11/2025 Reg S NO  EUR 1,524 1,524 000  IPMorgan Chase & Co. 2.956% VRN 13/05/2031 us usb 1,018 931 0.00
Adevinta 3.00% 15/11/2027 Reg S NO  EUR 1,414 1,429 000  Oversea-Chinese Bkg 1.832% VRN 10/09/2030 Reg S SG usb 1,018 872 0.00
Microsoft 2.675% 01/06/2060 us usD 1,494 1,314 000  ANZ 2.95% VRN 22/07/2030 Reg S AU usb 957 852 0.00
Hewlett Packard Enterprise 4.65% 01/10/2024 us usb 1,117 1,085 000  Morgan Stanley 5.597% VRN 24/03/2051 GMTN us usb 578 753 0.00
Microsoft 2.40% 08/08/2026 us usD 1,066 994 000  Rabobank 4.375% 04/08/2025 NL usb 761 739 0.00
Apple 2.75% 13/01/2025 us usb 939 873 000  Sumitomo Mitsui Fin. Group 0.465% 30/05/2024 EMTN JP EUR 638 646 0.00
Fiserv 1.625% 01/07/2030 us EUR 638 693 000  Wells Fargo & Co 5.013% VRN 04/04/2051 MTN us usb 542 632 0.00
Cree 1.75% 01/05/2026 us usb 533 689 000  Danske Bank 5.375% 12/01/2024 Reg S DK usb 568 548 0.0
Apple 3.85% 04/08/2046 us usb 540 569 0.00  Danske Bank 3.001% VRN 20/09/2022 144A DK usD 616 538  0.00
Envestnet 0.75% 15/08/2025 us usb 567 489 000  Citigroup 3.887% VRN 10/01/2028 us usb 540 523 0.00
Science Applications Intl. 4.875% 01/04/2028 144A  US usb 152 137 000  BPCE 3.50% 23/10/2027 144A FR usb 491 464 0.00
15,636 001  Rabobank 5.25% 04/08/2045 NL usD 304 354 0.00
MSCI 3.875% 15/02/2031 144A us usb 304 273 0.00
Consumer Discretionary 420,474  0.33
Charter Communications 6.834% 23/10/2055 us usbD 1,817 2,209 0.00
Charter Communications 5.75% 01/04/2048 us usD 1,765 1,901 000 Real Estate
Charter Communications 6.484% 23/10/2045 us usb 1,473 1,712 0.00 Blackstone Property Partners 1.40% 06/07/2022 EMTN LU EUR 663,504 674,383  0.53
Booking Holdings 4.625% 13/04/2030 us usD 1,472 1,499 000  Blackstone Property Partners 1.75% 12/03/2029 EMTN LU EUR 1,484 1,501 0.00
Lennar 5.00% 15/06/2027 us usD 1,303 1,281 000  WEA Finance 3.50% 15/06/2029 144A us usb 1,472 1,256  0.00
Intercontinental Hotel Grp. 1.625% 08/10/2024 EMTN GB EUR 1,255 1,253 0.00  Akelius 1.125% 11/01/2029 EMTN NL EUR 951 952 0.00
Lennar 5.375% 01/10/2022 us usD 1,290 1,83 0.00  Mitsui Fudosan 3.65% 20/07/2027 Reg S P usb 883 845 0.00
Expedia Group 4.625% 01/08/2027 144A us usb 1,086 979 000  Equinix 2.625% 18/11/2024 us usb 802 733 0.00
Expedia Group 3.60% 15/12/2023 144A us usb 1,086 960 0.00  Equinix 3.00% 15/07/2050 us usb 842 710 0.00
Marriott International 3.125% 15/06/2026 us usb 761 656 0.00  Equinix 2.15% 15/07/2030 us usb 761 658 0.00
Volkswagen Group 4.625% 13/11/2025 Reg S us usb 594 590 0.00  SHK Properties Capital Mks 2.875% 21/01/2030 EMTN KY usb 594 535  0.00
Hilton Domestic Operating 4.875% 15/01/2030 us usb 662 586 0.00  Equinix 2.90% 18/11/2026 us usb 503 466 0.00
Marriott International 4.625% 15/06/2030 us usb 537 492  0.00 682,039 0.53
Sands China 3.80% 08/01/2026 Reg S KY usb 466 411 0.00
Lennar 5.25% 01/06/2026 us usb 282 275 000  Government
15,987 0.01  Netherlands 0.00% 29/04/2021 NL EUR 414,500 415912 033
Italy 1.70% 01/09/2051 I EUR 362,723 370,495  0.29
Consumer Staples European Union 0.00% 04/10/2030 EMTN su EUR 121,772 126,253 0.10
Keurig Dr Pepper 4.985% 25/05/2038 us usp 2,061 2,274 000  European Union 0.10% 04/10/2040 EMTN su EUR 92,320 93,816 0.07
Mars 4.20% 01/04/2059 144A us usp 845 931 0.00  US Treasury Infl. Indexed Bonds 0.125% 15/04/2025  US usb 43,737 39,665 003
Lamb Weston Holdings 4.625% 01/11/2024 144A  US usb 997 886 0.00 ltaly 2.35% 15/09/2024 I EUR 11,672 13,538 001
Keurig Dr Pepper 5.085% 25/05/2048 us usp 761 876 0.00  US Treasury Infl. Indexed Bonds 0.25% 15/01/2025  US usb 11,760 11,737 0.01
Barry Callebaut Services 5.50% 15/06/2023 144A  BE usD 761 704 000  Japan Inflation Linked Bond 0.10% 10/03/2029 P IPY 898,432 7,354 001
Barry Callebaut Services 5.50% 15/06/2023 Reg S BE usb 210 194 000  US Treasury Infl. Indexed Bonds 0.125% 15/10/2024  US usb 7,488 6,866 0.01
Lamb Westton Holdings 4.875% 15/05/2028 144A  US usb 133 124 000  Japan Inflation Linked Bond 0.10% 10/03/2027 P IPY 757,584 6292 0.00
5989 000 Japan 0.10% 10/03/2028 P PY 689,207 5681  0.00
Japan Inflation Linked Bond 0.10% 10/03/2024 P PY 378,792 3,224 0.00
Spain Inflation Linked 0.65% 30/11/2027 £S EUR 1,762 2,029 0.00
Deer 705 07032024 U ER o tasro o 23K THOYIN mooER 9% s 0
: (el (s . apan 0.20% , s .
AbbVie 2.30% 21/11/2022 144A us usp 2,196 1,955 0.00 ngico < 00% 24/02/2051 MX  USD 67 57 000
Takeda Pharmaceutical 3.025% 09/07/2040 P usb 1,758 1,550 0.00
Royalty Pharma 3.30% 02/09/2040 144A GB  USD 1,668 1413 0.00 1,106,236  0.87
Royalty Pharma 0.75% 02/09/2023 144A GB usb 1,343 1,153 0.00 L X
Bristol-Myers Squibb 4.35% 15/11/2047 us usb 981 1,079 000 Communication Services
Royalty Pharma 1.20% 02/09/2025 144A GB usD 1,088 931 000  AT&T 3.50% 15/09/2053 Reg S us usb 1,611 1,314 0.00
Bayer US Finance 4.70% 15/07/2064 144A us usb 881 854 000  T-Mobile USA 3.60% 15/11/2060 144A us usp 1,144 968 0.00
AbbVie 2.95% 21/11/2026 144A us usb 898 842 000  T-Mobile USA 3.50% 15/04/2025 144A us usb 1,003 943 0.00
Nutrition 1.23% 01/10/2025 144A us usb 888 764 000  Netflix 3.625% 15/05/2027 Reg S us EUR 708 767 0.00
AstraZeneca 1.375% 06/08/2030 GB usb 908 754 000  T-Mobile USA 4.50% 15/04/2050 144A us usb 722 729 0.00
Bayer US Finance Il 4.25% 15/12/2025 144A us usb 754 736 000  T-Mobile USA 3.875% 15/04/2030 144A us usb 548 529 0.00
Centene 5.375% 01/06/2026 144A us usb 761 688 000  AT&T 3.875% 15/01/2026 us usb 304 296  0.00
Nutritio & Bioscience 1.832% 15/10/2027 144A us usD 778 670 0.00  AT&T 4.90% 15/06/2042 us usb 287 291 0.00
Roche Holdings 4.00% 28/11/2044 144A us usb 589 658 0.00 5857 0.00
Royalty Pharma 3.55% 02/09/2050 144A GB usp 780 644 0.00
Bayer US Finance Il 4.625% 25/06/2038 144A us usD 589 592 000 |jlisted
Nutrition & Bioscience 3.268% 15/11/2040 144A us usb 545 481 0.00
Royalty Pharma 1.75% 02/09/2027 144A GB usb 536 458 000 |y
Mylan 3.75% 15/12/2020 NL usD 486 418 0.00 ! X
AbbVie 3.20% 21/11/2029 144A us usD 392 370 0.00 TXU Europe Fundlpg 7.00% 30/11/2005 (Deiaulted)‘ GB EUR 13,934 0 0.00
Teva Pharmaceutical Fin. 6.75% 01/03/2028 NL USD 354 320 000  TXU Eastern Funding 6.45% 15/05/2005 (Defaulted)* GB usb 133 0 000
1,424,032  1.12 0 000
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Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets
Consumer Discretionary
Virgin Media Secured Fin. 4.125% 15/08/2030 GB GBP 1,682 1,835 0.00
1,835 0.00
Real Estate
Intu SGS Fin. 3.875% 17/03/2023 EMTN (Defaulted) ~ GB GBP 2,085 1,343 0.00
Intu Debenture 5.562% 31/12/2027 (Defaulted) GB GBP 76 44 0.00
1,387 0.00
Fractions (8) (0.00)
Total Investments (Cost EUR 126,326,188) 126,244,689 98.90
Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey EUR
Credit Default Swaps
Bought protection on Commerzbk 4% 20/12/2025 EUR 98,444 6,715 0.01
Bought protection on Lloyds Bank 4.5% 20/12/2025 EUR 60,232 1,399  0.00
Bought protection on Repsol Int'l Fin 2.25% 20/12/2025 EUR 113,259 1,101 0.00
Bought protection on Barclays 4.375% 20/12/2025 EUR 40,155 1,086  0.00
Bought protection on Brazil 4.25% 20/12/2025 usb 2,573 126 0.00
Sold protection on CDX NA HY S35 5 Year 20/12/2025 usb 3,425 104 0.00
Bought protection on Munich Re 7.625% 20/12/2020 EUR 761 (1) (0.00)
Bought protection on XL Capital Yank 6.25% 20/12/2020 usb 1,522 (2) (0.00)
Bought protection on Quest Diagnostic 6.95% 20/06/2021 usb 457 (2) (0.00)
Bought protection on Lincoln National 3.35% 20/12/2025 usD 974 (4) (0.00)
Bought protection on Conocophillips 5.9% 20/06/2022 usb 548 (5) (0.00)
Bought protection on Avnet 4.875% 20/06/2025 usb 761 (5) (0.00)
Bought protection on Avnet 4.875% 20/06/2022 usD 563 (6) (0.00)
Bought protection on Aig International 6.25% 20/12/2025 usb 974 (10) (0.00)
Bought protection on Wells Fargo 3.069% 20/12/2025 usb 1,187 (17) (0.00)
Bought protection on Dow Chemical 7.375% 20/12/2025 usb 3,349 (42) (0.00)
Bought protection on Viacomcbs 4.75% 20/12/2025 usD 4,685 (55) (0.00)
Bought protection on CDX NA HY $35 5 Year 20/12/2025 usb 2,698 (82) (0.00)
Bought protection on iTraxx Xover S34 20/12/2025 EUR 3,189 (192) (0.00)
Bought protection on General Motors 4.875% 20/12/2025 usD 2,710 (412) (0.00;
9,696 0.01
Underlying Unrealised % Net
exposure EUR gain/(loss) Assets
EUR
Forward Foreign Exchange Contracts
Bought USD Sold EUR at 1.19905 12/11/2020 42,323 1,226  0.00
Bought USD Sold EUR at 1.18657 12/11/2020 28,301 517 0.00
Bought USD Sold NOK at 0.11227 12/11/2020 4,275 302 0.00
Bought EUR Sold AUD at 0.60593 12/11/2020 45,158 196 0.00
Bought USD Sold NOK at 0.11326 12/11/2020 2,106 169 0.00
Bought USD Sold EUR at 1.18295 12/11/2020 7,698 117 0.00
Bought USD Sold SEK at 0.11499 12/11/2020 4,477 99 0.00
Bought USD Sold NOK at 0.10910 12/11/2020 2,413 98 0.00
Bought USD Sold AUD at 0.71980 12/11/2020 4,117 98  0.00
Bought USD Sold EUR at 1.17171 06/11/2020 14,767 83 0.00
Bought USD Sold GBP at 1.31668 12/11/2020 4,569 75 0.00
Bought USD Sold EUR at 1.18193 12/11/2020 5,244 75 0.00
Bought USD Sold CAD at 0.75930 12/11/2020 5,660 63 0.00
Bought USD Sold SEK at 0.11393 12/11/2020 4,680 59 0.00
Bought NZD Sold USD at 1.53290 12/11/2020 3,915 59 0.00
Bought USD Sold CAD at 0.76029 12/11/2020 4,514 56 0.00
Bought USD Sold GBP at 1.30466 12/11/2020 7,847 55 0.00
Bought USD Sold AUD at 0.73302 12/11/2020 1,208 52 0.00
Bought USD Sold AUD at 0.72572 12/11/2020 1,608 52 0.00
Bought USD Sold EUR at 1.18495 06/11/2020 2,832 48 0.00
Bought USD Sold EUR at 1.16878 03/12/2020 17,620 45 0.00
Bought CAD Sold USD at 1.33863 06/11/2020 8,322 44 0.00
Bought USD Sold EUR at 1.18412 12/11/2020 2,542 41 0.00
Bought USD Sold DKK at 0.15941 12/11/2020 2,245 41 0.00
Bought USD Sold GBP at 1.29760 03/12/2020 25,237 37 0.00
Bought USD Sold SEK at 0.11580 12/11/2020 1,213 35 0.00
Bought USD Sold SEK at 0.11410 12/11/2020 2,446 35 0.00
Bought USD Sold EUR at 1.17312 12/11/2020 4,850 33 0.00
Bought USD Sold SEK at 0.11438 12/11/2020 1,852 31 0.00
Bought USD Sold AUD at 0.72481 12/11/2020 964 30 0.00
Bought USD Sold EUR at 1.19881 12/11/2020 1,015 29 0.00
Bought USD Sold EUR at 1.18181 12/11/2020 2,023 29 0.0
Bought USD Sold EUR at 1.19298 12/11/2020 1,032 25 0.00
Bought USD Sold SEK at 0.11468 12/11/2020 1,228 24 0.00
Bought USD Sold NOK at 0.10729 12/11/2020 1,020 24 0.00
Bought USD Sold GBP at 1.30368 12/11/2020 3,703 23 0.00
Bought JPY Sold USD at 105.67120 06/11/2020 2,132 23 0.00
Bought USD Sold SEK at 0.11385 12/11/2020 1,888 22 0.00
Bought USD Sold EUR at 1.17991 06/11/2020 1,733 22 0.00
Bought USD Sold EUR at 1.17686 06/11/2020 2,216 22 0.00
Bought USD Sold EUR at 1.18276 12/11/2020 1,378 21 0.00
Bought USD Sold EUR at 1.18706 12/11/2020 1,064 20 0.00
Bought USD Sold EUR at 1.17503 12/11/2020 2,272 19 0.00
Bought USD Sold EUR at 1.17277 12/11/2020 2,879 19 0.00
Bought USD Sold EUR at 1.17324 12/11/2020 2,563 18 0.00

313

Underlying Unrealised % Net
exposure EUR gain/(loss) Assets
EUR

Bought USD Sold EUR at 1.18429 12/11/2020 1,066 17 0.00
Bought USD Sold AUD at 0.71767 12/11/2020 816 17 0.00
Bought USD Sold EUR at 1.19339 12/11/2020 659 16 0.00
Bought USD Sold CAD at 0.76056 12/11/2020 1,236 16 0.00
Bought USD Sold CAD at 0.76014 12/11/2020 1,227 15 0.00
Bought USD Sold CAD at 0.75290 12/11/2020 5791 15 0.00
Bought USD Sold AUD at 0.71603 12/11/2020 809 15 0.00
Bought USD Sold NZD at 0.66639 12/11/2020 2,266 14 0.00
Bought USD Sold GBP at 1.31793 12/11/2020 814 14 0.00
Bought USD Sold GBP at 1.30398 12/11/2020 2,054 13 0.00
Bought USD Sold EUR at 1.17809 12/11/2020 1,141 13 0.00
Bought JPY Sold USD at 105.67820 12/11/2020 1,252 13 0.00
Bought USD Sold EUR at 1.19106 12/11/2020 538 12 0.00
Bought USD Sold EUR at 1.18166 06/11/2020 845 12 0.00
Bought NZD Sold USD at 1.52490 12/11/2020 1,241 12 0.00
Bought USD Sold NOK at 0.10817 12/11/2020 364 11 0.00
Bought USD Sold EUR at 1.17604 12/11/2020 1,208 11 0.00
Bought USD Sold SEK at 0.11390 12/11/2020 820 10 0.00
Bought USD Sold SEK at 0.11382 12/11/2020 823 10 0.00
Bought USD Sold EUR at 1.18257 12/11/2020 685 10 0.00
Bought SEK Sold USD at 8.90860 12/11/2020 4,578 10  0.00
Bought USD Sold EUR at 1.19250 12/11/2020 405 9 0.00
Bought CAD Sold USD at 1.33809 12/11/2020 1,906 9 0.00
Bought USD Sold EUR at 1.17187 06/11/2020 1,353 8 0.00
Bought USD Sold CAD at 0.75606 12/11/2020 1,022 7 0.00
Bought JPY Sold USD at 105.44390 12/11/2020 828 7 0.00
Bought GBP Sold USD at 0.77253 12/11/2020 8,030 7 0.00
Bought USD Sold EUR at 1.18510 12/11/2020 329 6 0.00
Bought USD Sold EUR at 1.18349 12/11/2020 407 6 0.00
Bought USD Sold CAD at 0.75150 06/11/2020 8,366 6 0.00
Bought USD Sold AUD at 0.70494 12/11/2020 2,310 6 0.00
Bought JPY Sold USD at 105.97211 12/11/2020 415 6 0.00
Bought USD Sold GBP at 1.30993 12/11/2020 413 5 0.00
Bought USD Sold EUR at 1.18136 12/11/2020 391 5 0.00
Bought USD Sold EUR at 1.18081 12/11/2020 404 5 0.00
Bought USD Sold CHF at 1.10342 12/11/2020 497 5 0.00
Bought USD Sold CAD at 0.76042 12/11/2020 410 5 0.00
Bought NOK Sold USD at 9.54681 12/11/2020 4,270 5 0.00
Bought CHF Sold USD at 0.92171 06/11/2020 805 5 0.00
Bought USD Sold GBP at 1.30282 12/11/2020 722 4 0.00
Bought USD Sold CAD at 0.76265 12/11/2020 204 3 0.00
Bought GBP Sold USD at 0.77884 12/11/2020 304 3 000
Bought USD Sold GBP at 1.30064 12/11/2020 550 2 0.00
Bought USD Sold AUD at 0.70615 06/11/2020 475 2 0.00
Bought NZD Sold USD at 1.51353 12/11/2020 749 2 0.00
Bought JPY Sold USD at 105.56800 12/11/2020 209 2 0.00
Bought JPY Sold USD at 105.05114 12/11/2020 346 2 0.00
Bought USD Sold GBP at 1.29635 06/11/2020 1,091 1 0.00
Bought USD Sold EUR at 1.16568 12/11/2020 1,554 1 0.00
Bought USD Sold CHF at 1.09256 06/11/2020 810 1 0.00
Bought USD Sold CAD at 0.75137 12/11/2020 1,250 1 0.00
Bought JPY Sold USD at 104.91992 12/11/2020 277 1 0.00
Bought USD Sold JPY at 0.00956 06/11/2020 2,155 0 0.00
Bought USD Sold GBP at 1.29523 12/11/2020 829 0 0.00
Bought USD Sold GBP at 1.29520 06/11/2020 735 0 0.00
Bought USD Sold EUR at 1.16547 12/11/2020 1,005 0 0.00
Bought PLN Sold USD at 3.88560 12/11/2020 18 0 0.00
Bought PLN Sold USD at 3.87827 12/11/2020 17 0 0.00
Bought PLN Sold USD at 3.80446 12/11/2020 7 0 0.00
Bought JPY Sold USD at 104.52440 03/12/2020 2,156 0 0.00
Bought GBP Sold USD at 0.77252 12/11/2020 342 0 0.00
Bought USD Sold JPY at 0.00954 12/11/2020 359 (1) (0.00)
Bought USD Sold GBP at 1.29461 03/12/2020 1,623 (1) (0.00)
Bought USD Sold GBP at 1.29104 12/11/2020 421 (1) (0.00)
Bought JPY Sold USD at 104.52800 12/11/2020 2,291 (1) (0.00)
Bought GBP Sold USD at 0.77085 12/11/2020 623 (1) (0.00)
Bought CHF Sold USD at 0.91457 03/12/2020 812 (1) (0.00)
Bought CAD Sold USD at 1.33115 12/11/2020 3,524 (1) (0.00)
Bought USD Sold SEK at 0.11214 12/11/2020 624 (2) (0.00)
Bought USD Sold JPY at 0.00948 12/11/2020 209 (2) (0.00)
Bought PLN Sold USD at 3.69688 12/11/2020 30 (2) (0.00)
Bought GBP Sold USD at 0.76756 12/11/2020 287 (2) (0.00)
Bought CHF Sold USD at 0.90844 12/11/2020 267 (2) (0.00)
Bought CAD Sold USD at 1.32630 12/11/2020 624 (2) (0.00)
Bought AUD Sold USD at 1.41594 03/12/2020 477 (2) (0.00)
Bought USD Sold GBP at 1.28873 12/11/2020 579 (3) (0.00)
Bought GBP Sold USD at 0.76809 06/11/2020 613 (3) (0.00)
Bought GBP Sold USD at 0.76604 12/11/2020 415 (3) (0.00)
Bought EUR Sold USD at 0.85104 12/11/2020 351 (3) (0.00)
Bought CAD Sold USD at 1.32935 12/11/2020 1,882 (3) (0.00)
Bought GBP Sold USD at 0.76815 06/11/2020 860 (4) (0.00)
Bought GBP Sold USD at 0.76506 12/11/2020 419 (4) (0.00)
Bought EUR Sold USD at 0.84988 12/11/2020 393 (4) (0.00)
Bought EUR Sold USD at 0.84402 12/11/2020 266 (4) (0.00)
Bought AUD Sold USD at 1.39789 12/11/2020 208 (4) (0.00)
Bought SEK Sold USD at 8.85490 12/11/2020 1,460 (5) (0.00)
Bought CAD Sold USD at 1.31469 12/11/2020 375 (5) (0.00)
Bought EUR Sold USD at 0.84675 12/11/2020 417 (6) (0.00)
Bought CAD Sold USD at 1.33058 03/12/2020 8,372 (6) (0.00)
Bought AUD Sold USD at 1.40400 06/11/2020 481 (6) (0.00)
Bought NZD Sold USD at 1.50270 12/11/2020 1,721 (8) (0.00)
Bought EUR Sold USD at 0.84639 12/11/2020 660 (9) (0.00)
Bought USD Sold NZD at 0.65702 12/11/2020 1,269 (10)  (0.00)
Bought PLN Sold USD at 3.72271 12/11/2020 174 (10) (0.00)
Bought CAD Sold USD at 1.30102 12/11/2020 417 (10) (0.00)
Bought USD Sold GBP at 1.28036 12/11/2020 1,057 (12) (0.00)
Bought EUR Sold USD at 0.83583 12/11/2020 445 (12) (0.00)
Bought AUD Sold USD at 1.39639 12/11/2020 639 (12) (0.00)
Bought USD Sold GBP at 1.28638 12/11/2020 1,879 (13) (0.00)
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Underlying Unrealised % Net Underlying Unrealised % Net
exposure EUR gain/(loss) Assets exposure gain/(loss) Assets
EUR Cey EUR
Bought NOK Sold USD at 9.43940 12/11/2020 1,248 (13) (0.00)  Pay fixed 0.1553% receive float. (6m CHF LIBOR) 11/06/2029 CHF 652 (15) (0.00)
Bought EUR Sold USD at 0.85607 12/11/2020 5,386 (13) (0.00)  Pay fixed 2.415% receive float. (3m NZ) 12/02/2029 NZD 211 (20) (0.00)
Bought USD Sold CAD at 0.74801 12/11/2020 3,538 (14) (0.00)  Receive fixed 0.0427% pay float. (6m JPY LIBOR) 13/08/2029 IPY 433,937 (22) (0.00)
Bought GBP Sold USD at 0.74527 12/11/2020 403 (14) (0.00)  Pay fixed 0.1202% receive float. (6m JPY LIBOR) 08/01/2030  JPY 409,324 (26) (0.00)
Bought GBP Sold USD at 0.76351 12/11/2020 1,443 (16) (0.00)  Pay fixed -0.1898% receive float. (6m EURIBOR) 20/07/2030  EUR 2,731 (26) (0.00)
Bought EUR Sold USD at 0.84628 06/11/2020 1,137 (16) (0.00)  Pay fixed -0.1298% receive float. (6ém EURIBOR) 25/05/2030  EUR 1,850 (29) (0.00)
Bought EUR Sold USD at 0.85279 06/11/2020 2,788 (18) (0.00)  Pay fixed 1.3628% receive float. (3m NZ) 21/10/2029 NZD 758 (36) (0.00)
Bought EUR Sold USD at 0.84617 12/11/2020 1,282 (18) (0.00) Receive fixed 0.078% pay float. (6ém JPY LIBOR) 27/08/2029 Py 602,138 (47) (0.00)
Bought EUR Sold USD at 0.84703 12/11/2020 1,459 (19) (0.00)  Pay fixed 1.193% receive float. (3m NZ) 14/10/2029 NZD 1,515 (58) (0.00)
Bought GBP Sold USD at 0.76516 12/11/2020 2,281 (20) (0.00)  Pay fixed -0.0298% receive float. (6m EURIBOR) 06/04/2030  EUR 2,643 (69) (0.00)
Bought EUR Sold USD at 0.84240 12/11/2020 1,067 (20) (0.00)  Pay fixed 0.5986% receive float. (6m WIBO) 08/06/2025 PLN 52,670 (78) (0.00)
Bought EUR Sold USD at 0.84761 12/11/2020 1,904 (23) (0.00)  Pay fixed 0.1047% receive float. (6m EURIBOR) 24/03/2030  EUR 2,378 (93) (0.00)
Bought EUR Sold USD at 0.84284 12/11/2020 1,313 (23) (0.00)  Pay fixed 0.7323% receive float. (3m NZ) 20/07/2030 NZD 7,928 (103) (0.00)
Bought SEK Sold USD at 8.67080 12/11/2020 1,032 (25) (0.00)  Pay fixed -0.1578% receive float. (6m EURIBOR) 18/05/2030  EUR 8,439 (112) (0.00)
Bought NOK Sold USD at 8.97158 12/11/2020 414 (25) (0.00)  Pay fixed 0.0857% receive float. (6m EURIBOR) 08/07/2029  EUR 3,171 (118) (0.00)
Bought EUR Sold USD at 0.84773 06/11/2020 2,275 (28) (0.00)  Pay fixed 0.68% receive float. (6m WIBO) 11/05/2025 PLN 53,279 (122) (0.00)
Bought CAD Sold USD at 1.31821 12/11/2020 2,978 (30) (0.00) Pay fixed 0.0317% receive float. (6m EURIBOR) 05/08/2029 EUR 4,369 (141) (0.00)
Bought USD Sold JPY at 0.00947 12/11/2020 3,405 (33) (0.00)  Pay fixed -0.0133% receive float. (6m EURIBOR) 27/04/2030  EUR 6,061 (167) (0.00)
Bought USD Sold JPY at 0.00949 12/11/2020 4,717 (34) (0.00)  Pay fixed 0.5237% receive float. (6m EURIBOR) 06/05/2029  EUR 2,275 (172) (0.00)
Bought GBP Sold USD at 0.77078 06/11/2020 25,270 (37) (0.00)  Receive fixed 0.97% pay float. (3m CDOR) 16/07/2030 CAD 19,556 (178) (0.00)
Bought CAD Sold USD at 1.31637 12/11/2020 3,302 (38) (0.00) Pay fixed 3.241% receive float. (3m NZ) 11/06/2028 NZD 2,044 (259) (0.00)
Bought AUD Sold USD at 1.40234 12/11/2020 2,710 (38) (0.00)  Pay fixed 0.2982% receive float. (6m EURIBOR) 10/06/2029  EUR 6,360 (355) (0.00)
Bought EUR Sold USD at 0.83992 12/11/2020 1,886 (40) (0.00)  Pay fixed 2.9% receive float. (3m New Zealand) 08/10/2028 ~ NZD 3,806 (440) (0.00)
Bought AUD Sold USD at 1.35490 12/11/2020 833 (40) (0.00) Pay fixed 2.36% receive float. (3m New Zealand) 18/03/2029 NZD 4,775 (450) (0.00)
Bought NZD Sold USD at 1.49108 12/11/2020 3,314 (42) (0.00) (2,693) (0.00)
Bought EUR Sold USD at 0.85609 06/11/2020 17,654 (45) (0.00)
Bought AUD Sold USD at 1.38999 12/11/2020 2,064 (47) (0.00)
Bought EUR Sold USD at 0.85226 12/11/2020 7,095 (49) (0.00) Underlying  Unrealised % Net
Bought USD Sold JPY at 0.00941 12/11/2020 3,374 (54) (0.00) exposure  gain/(loss) Assets
Bought AUD Sold USD at 1.38572 12/11/2020 2,298 (59) (0.00) Cey EUR
Bought NOK Sold USD at 8.97703 12/11/2020 1,039 (61) (0.00)
Bought AUD Sold USD at 1.38260 12/11/2020 2,688 (75) (0.00) )
Bought EUR Sold USD at 0.84277 12/11/2020 4,710 (84) (0.00) Inflation Swaps
Bought NOK Sold USD at 8.99863 12/11/2020 2,090 (118) (0.00) o
Bought GBP Sold USD at 0.75898 12/11/2020 7,293 (122) (0.00) Rece!ve 1!xed 1.975% pay float. (US CPI) 15/10/2030 usb 1,126 0 0.00
Bought SEK Sold USD at 8.69658 12/11/2020 5,917 (128) (0.00)  Receive fixed 1.754% pay float. (US CPI) 03/08/2030 usD 2,131 (60) (0.00)
Bought USD Sold GBP at 1.28423 06/11/2020 24,873 (216) (0.00)  Receive fixed 1.778% pay float. (US CPI) 27/07/2030 usD 3,045 (72) (0.00)
Bought NOK Sold USD at 9.28964 12/11/2020 9,123 (236) (0.00) (132) (0.00)
Bought EUR Sold AUD at 0.60190 12/11/2020 108,474 (255) (0.00)
Bought EUR Sold USD at 0.84324 12/11/2020 61,977 (1,078) (0.00)
Bought EUR Sold USD at 0.84567 19/11/2020 259,897 (3,745) (0.00) Underlying  Unrealised % Net
(2,565) (0.00) exposure gain/(loss) Assets
Cey EUR
Underlying Unfeqlised % Net Overnight Index Swaps
exposure gain/(loss) Assets
Cey EUR Receive fixed 0.1098% pay float. (1d SONIA) 17/09/2030 GBP 8,897 (77) (0.00)
(77) (0.00)
Futures
Euro-Bund Bond Future 08/12/2020 EUR 1,442,907 8005 001 Other Assets and Liabilities 1,397,117 1.09
Euro-Bobl Bond Future 08/12/2020 EUR 229,180 443 0.00
US Long Bond Future 21/12/2020 usb (5,172) 110 0.00 Net Assets 127,650,858 100.00
Long Gilt Bond Future 29/12/2020 GBP (20,764) 75 0.00 e
Australia 10 Year Bond Future 15/12/2020 AUD 12,742 23 0.00
US Treasury Note 2 Year Bond Future 31/12/2020 usb 2,709 0 0.00
Japan 10 Year Bond Future 14/12/2020 Jpy (1,823,319) (6) (0.00)
Euro-Schatz Bond Future 08/12/2020 EUR (8,221) (13) (0.00)
Canadian 10 Year Bond Future 18/12/2020 CAD 17,402 (23) (0.00) GEOGRAPHICAL SPLIT
US Treasury Note 5 Year Bond Future 31/12/2020 usD 25,252 (46) (0.00)
US Ultra Bond Future 21/12/2020 usD 7,492 (123) (0.00)
US Treasury Note 10 Year Bond Future 21/12/2020 usD 28,418 (124) (0.00)  Country Country Code % Net Assets
US 10 Year Ultra Bond Future 21/12/2020 usb 13,499 (142) (0.00)
Euro Buxl 30 Year Bond Future 08/12/2020 EUR (133,903) (1,514) (0.00)  Germany DE 67.86
Euro-BTP Bond Future 08/12/2020 EUR (465,013) (1,919) (0.00) USA us 11.12
4,746 0.00 Netherlands NL 4.45
UK GB 4.1
France FR 1.76
Underlying  Unrealised % Net  Luxembourg LU 172
exposure gain/(loss) Assets  ltaly T 1.43
Cey EUR Irel_qnd IE 1.25
Switzerland CH 1.10
Denmark DK 0.87
Interest Rate Swaps Belgium BE 0.54
Norway NO 0.54
Receive fixed 1.0872% pay float. (6m AUD BB) 27/03/2030  AUD 7,435 150 000  Korea KR 053
Receive fixed 0.4123% pay float. (6m CHF LIBOR) 04/06/2028 CHF 1,409 92 000  Sweden SE 053
Receive fixed 0.2985% pay float. (6m CHF LIBOR) 31/07/2027 CHF 1,667 89 0.00 Japan Ip 0.43
Receive fixed 0.9117% pay float. (6m AUD BB) 01/05/2030  AUD 5,391 54 000  Australia AU 0.40
Receive fixed 0.5323% pay float. (6m CHF LIBOR) 12/11/2028 CHF 617 47 0.00 Supranational sSuU 0.19
Receive fixed 0.1818% pay float. (6m CHF LIBOR) 04/09/2027 CHF 678 31 000  Finland F 007
Receive fixed 0.8077% pay float. (6m AUD BB) 17/07/2030  AUD 8,791 27 000 Spain ES 0.01
Receive fixed 0.4098% pay float. (6m CHF LIBOR) 04/04/2028 CHF 388 25 000  Cayman Islands KY 0.01
Receive fixed 0.3598% pay float. (3m STIBOR) 26/05/2030 SEK 14,147 11 000  |ndonesia D 0.00
Pay fixed -0.008% receive float. (6m JPY LIBOR) 26/05/2030  IPY 142,250 6 000  Hong Kong SAR China HK 0.00
Pay fixed 0.5103% receive float. (3m NZ) 13/10/2030 NZD 5,409 2000  Singapore sG 0.00
Receive fixed 0.7477% pay float. (6m AUD BB) 07/08/2030  AUD 740 0 000  Vigin Islands (British) VG 000
Receive fixed 0.2778% pay float. (3m STIBOR) 10/08/2030 SEK 2,766 0 000 United Arab Emirates AE 0.00
Receive fixed -0.34% pay float. (6m CHF LIBOR) 10/08/2030  CHF 159 0 000 Bermuda BM 0.00
Receive fixed 0.7487% pay float. (6m AUD BB) 06/10/2030 AUD 2,854 (4) (0.00) Mexico MX 0.00
Pay fixed 0.061% receive float. (6m JPY LIBOR) 25/03/2030  IPY 336,191 (5) (0.00)  Austria AT 0.00
Pay fixed -0.2458% receive float. (6m EURIBOR) 10/08/2030  EUR 1,480 (5) (0.00)  Squdi Arabia SA 000
Pay fixed 1.2025% receive float. (3m NZ) 19/08/2029 NZD 176 (7) (0.00) Israel IL 0.00
Pay fixed 0.0952% receive float. (6m IPY LIBOR) 16/12/2029  IPY 187,211 (8) (0.00) India N 0.00
Pay fixed -0.2058% receive float. (6m EURIBOR) 09/03/2030  EUR 1,004 (9) (0.00)  Canada CA 000
Pay fixed 0.6443% receive float. (3m NZ) 10/08/2030 NZD 1,374 (11) (0.00) Cash and other net assets 1.11
Receive fixed 0.2253% pay float. (3m STIBOR) 16/03/2030 SEK 36,752 (12) (0.00)
Receive fixed 0.9348% pay float. (3m CDOR) 06/08/2030 CAD 1,339 (15) (0.00)
Receive fixed 0.0085% pay float. (6m JPY LIBOR) 24/06/2029  IPY 605,063 (15) (0.00)
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange EDF 3.375% VRN (Perpetual) FR EUR 53,742 52,870  0.02
Iberdrola International 2.250% VRN (Perpetual) NL EUR 50,804 50,818  0.02
Energy Exelon us usD 1,453 49,651 0.02
Repsol International Fin. 4.247% VRN (Perpetual) NL EUR 1,189,866 1,209,202 0.55 fﬁi”im Xi“é;?;fﬁ;”,ﬁ'é’ /gz";[;“wm ,F\‘RL EGUB'; ‘z‘g'ggg jﬁ'gg g'gg
BP Capital Markets 3.625% VRN (Perpetual) GB EUR 1,013,471 1042479 047 0 %YS - T FUR 040 iases 002
Eni 3.375% VRN (Perpetual) I EUR 947,996 939,952 0.43 SSE93_7 45 VRN (Perpetual) B GBP 35650 38576 002
Eeﬂi‘;’(‘:{e Industries ',\"“o ',\"“SK ;ggg ;;g:gg 8’1; Tennet Holdings 2.995% VRN (Perpetual) NL  EUR 36,088 37295 002
Tgml R LR 1194 289057 013  DWR Cymru Financing UK 1.625% 31/03/2026 EMTN  GB GBP 31,407 35312 0.02
Royal Dutch Shell (B) NL e 25332 %1670 01p  Tennet Holdings 2.374% VRN (Perpetual) NL EUR 32,791 33,043 0.01
s ™ e 187657 159850 007  EDF4.00% VRN (Perpetual) FR EUR 26,868 27,976 001
Marathon Petroleum us usb 5’352 131’247 0.06 SP Powerassets 3.00% 26/09/2027 Reg S SG usb 27,660 26,024 0.01
Lokoil RU UsD Sors 130352 0ps  Edison International 5.75% 15/06/2027 us usD 25,146 24533 0.01
John Wood Group GB  GBP 53,432 126015 006  MerRACUESP RU USD 445,070 24,486 0.01
SBM Offshore NL EUR 6'411 88’728 0'04 NextEra Energy Capital Holdings 2.75% 01/11/2029  US usb 25,146 23,223 0.01
: ( g : Rubis FR EUR 762 21,483 0.01
BP Capital Markets 3.25% VRN (Perpetual) GB EUR 84,756 87,223  0.04 Power Grid Corporation of (India) IN INR 10,149 201074 0.01
Chevron us - usb 1,305 76714005 1o ga Nasional MY MR 9,672 19,054  0.01
Eni 2.625% VRN (Perpetual) I EUR 67,208 86,658 003 o N My MYR 11289 16228 001
IOTAL 3.875% VRN (Perpetual) EMTN R EUR 50,475 52,659 002 \esiEra Energy Capital 2.25% 01/06/2030 Us  USD 17,815 15832 0.01
atneft (Pref'd) RU usD 11,954 51,257 002 A0 o PHP 30826 15580 001
g;‘c’;‘oEc"e’gy gf‘ SE; gg'zgi ig'?g; 8'8§ Greenko Investment 4.875% 16/08/2023 Reg S MU USD 16,449 14208 0.01
Londin Energy SE SEK 2770 4re17 0oz SSE475% VRN 16/09/2077 GB usD 15,689 13,938 0.01
Royal DutcthheII AN L TUR 3759 40915 0oz  Orsted 1.75% VRN 09/12/3019 DK EUR 13,670 13,691 0.01
Galp Energia SGPS PT EUR 5’735 39’881 0'02 Perusahaan Listrik Negara 4.375% 05/02/2050 Reg S ID usb 15,051 13,435  0.01
Chinar Petroleum & Chemical (H) N HKD 104497 34970 0oz  'nnogy Finance 0.75% 30/11/2022 EMTN NL EUR 12,243 12,473 0.01
Diversified Gas & Oil us GBP 271228 33/848 0’02 Perusahaan Listrik Negara 4.00% 30/06/2050 Reg S ID usb 14,518 12,349 0.01
Eqinor 3.125% 06/04/2030 No  Usp 32264 30454 0oi  Enel Finance International 0.00% 17/06/2024 EMTN  NL EUR 12,243 12,294 001
s - RU s 1750 29311 001  CLP Power Hong Kong Fin. 2.125% 30/06/2030 EMIN VG usD 13,830 11,937 0.01
azprom g g : Star Energy Geothermal 6.75% 24/04/2033 Reg S VG usD 12,484 11,842 0.01
Marathon Petroleum 6.50% 01/03/2041 us usD 28,498 28598 001 o power 5.875% 05/05/2027 Reg § N UsD 15158 11595 001
Energy Transfer Operating 6.25% 15/04/2049 us  Usb 26,985 24,435 001 g Energy Geothermal 4.85% 14/10/2038 Reg S~ BM  USD 12,453 11000 0.00
Jadestone Energy 56 cep 44,607 22816 001 oo o Trent Utilities Fin. 2.00% 02/06/2040 EMTN ~ GB  GBP 9,136 10,686 0.00
Cespa Finance 2.25% 13/02/2026 EMTN ES EUR 21,793 22747001 L Investment o KD 8149 10375 000
;":d:;l’ I‘?ﬁ:' Fr::z:&17%()3;/\%{\1222/70';7?0575 SNCI:’ LE"SRD g?gg‘: g%;gg g'gl Greenko Solar Mauritius 5.95% 29/07/2026 Reg S~ MU USD 11,306 10,270 0.00
E LFJ)inor 3.70% 06/04/‘2050 NO Usb 22’075 21’153 0’01 Greenko Solar Mauritius 5.55% 29/01/2025 Reg S MU usD 10,678 9,447  0.00
OqNEOK 3'40% 01/09/2029 us usD 25/146 21’024 0'01 China Resources Power Holdings HK HKD 9,645 8,616  0.00
- ' ' : EDP Finance 8.625% 04/01/2024 EMTN NL GBP 5,876 8076 0.00
ONEOK 7.50% 01/09/2023 us usb 21,080 20590 001 Gt indo D DR 222008 7775 000
Shell International Fin. 1.25% 11/11/2032 EMTN NL EUR 18,935 20565 001 g nich Intel. 3.75% VRN (Perpetual) NL EUR 7151 7454 000
Pertamina Persero 4.15% 25/02/2060 Reg S Ib usb 23,951 20,502 001 5yc Global Power Holdings 5.95% VRN (Perpetual)  PH usD 8,948 7,429 0.00
Shell Int!l Finance 3.25% 06/04/2050 NL usb 22,096 19637001 (el dings P oy o 7380 000
China Shenhua Energy (H) CN  HKD 12,807 19041001 o ntrastructure Holdings HK  HKD 1,725 6,983 0.00
Medco Oak Tree Pte 7.375% 14/05/2026 Reg S SG usD 22,102 1844a 001 Power Intemational (H) N HKD 27038 2755 000
BP Capital Markets 3.161% 17/03/2021 EMTN GB usD 19,554 16934001 oy 6.00% 13/02/2022 Reg S MU USD 103 2530 000
Hess 5.80% 21/04/2047 us usb 17,602 16,927 0.01 China Resource§ Gas Group HK HKD 1:423 5:301 0:00
?:j;?lijg?fn1cs>€lgzz/72522 116/04/2022 Reg S g: Sgg 1?’;82 ]gﬁ; 8'81 GCL New Energy Holdings 7.10% 50/01/2021 BMUSD 9,481 947 0.00
o : 9 g ' : SMC Global Power Holdings 5.70% VRN (Perpetual) PH usD 4,326 3,523 0.00
elek & Avner Tamar Bond 5.412% 30/12/2025 IL usb 16,764 14,775  0.01 EDF 3.00% VRN (Perpetual) R EUR 3365 2312 0.00
Energy Transfer Operating 6.00% 15/06/2048 us usD 16,034 14,119 0.01 ENN éner 2.625% 17/09/2030 Reg S Ky usD 2’904 2'509 0'00
Energy Transfer Operating 5.00% 15/05/2050 us usD 17,051 13,673 0.01 9y £025% 9 e A
Repsol Intl. Finance 3.75% VRN (Perpetual) NL EUR 12,619 12,671 0.01 3.123,683  1.42
Reliance Industries IN INR 872 11,936 0.01
Valero Energy 2.70% 15/04/2023 us usD 13,036 11,517 001 Materials
Periama Holdings 5.95% 19/04/2026 us usD 13,036 11,217 0.01  Air Products and Chemicals us usD 1,897 448,352 0.20
Pertamina Persero 3.10% 27/08/2030 Reg S ID usD 12,595 11,208  0.01 Arcelormittal LU EUR 24,909 290,236  0.13
Indika Energy Capital 8.25% 22/10/2025 Reg S SG usb 13,036 11,186 0.01  BHP Group (UK) AU GBP 16,657 275998  0.13
BP Capital Markets 1.00% 28/04/2023 GB GBP 9,907 11,047 001  Air Liquide FR EUR 1,595 200,215 0.09
Puma Int'l Fin. 5.125% 06/10/2024 Reg S 0] usD 14,717 10,740 000  FMC us usD 2,212 194,657 0.09
Pioneer Natural Resources 1.90% 15/08/2030 us usb 13,036 10,496 000  Vale ADR BR usb 20,364 186,151  0.08
BP Capital Markets 4.375% VRN (Perpetual) GB usD 11,785 10,469 0.00  Endeavour Mining MC  CAD 7,929 164,122 0.07
Energy Transfer Operating 5.25% 15/04/2029 us usb 10,950 10,189  0.00 Sibanye Stillwater ZA ZAR 62,462 154,941 0.07
Reabold Resources GB GBP 1,520,474 9,890 000  DuPont de Nemours us usb 2,551 124,055  0.06
Equinor 2.38% 22/05/2030 NO  USD 10,585 9,484 000  Celanese us usb 1,188 114,710 0.05
PetroChina (H) CN HKD 38,400 9,240 000  Impala Platinum Holdings zA ZAR 14,566 109,921 0.05
Kosmos Energy us GBP 9,802 8,965  0.00 LafargeHolcim CH CHF 2,754 101,505  0.05
Adaro Indonesia 4.25% 31/10/2024 Reg S ID usD 9,884 8,452  0.00 Harmony Gold Mining ZA ZAR 22,574 95,158  0.04
Energy Transfer Operating 4.05% 15/03/2025 us usD 8,082 7,302 0.00 Anglo American GB GBP 4,506 90,749  0.04
Equinor 1.375% 22/05/2032 EMTN NO  EWR 6,320 6993 000  Victrex GB GBP 4,132 84,772 0.04
CGG FR EUR 13,192 6327 000  DRDGOLD ZA ZAR 90,138 84,473 0.04
HPCL-Mittal Energy 5.25% 28/04/2027 IN usD 7,111 6,222 000  Shin-Etsu Chemical P IPY 610 69,990  0.03
ABM Investama 7.125% 01/08/2022 Reg S D usD 11,022 6173 000  Asian Paints IN INR 2,396 61,302 003
Longboat Energy GB GBP 6,084 5953  0.00 Skshu Paint (A) CN CNY 3,216 61,147 0.03
Mongolian Mining 9.25% 15/04/2024 Reg S ] usD 8,296 5802 000  Kenmare Resources IE GBP 18,505 59,670  0.03
Energy Transfer Operating 4.50% 15/04/2024 us usD 6,062 5527 0.00 SIG Combibloc Group CH CHF 3,042 53,712 0.02
Puma Int'l Fin. 5.00% 24/01/2026 Reg S 0] usD 7,348 5226 000  UltraTech Cement IN INR 1,003 53,069  0.02
Thaioil Treasury Centre 3.75% 18/06/2050 Reg S TH usD 5,037 4,000 0.00 Lundin Gold CA CAD 6,956 49,318  0.02
Chevron 3.078% 11/05/2050 us usD 4,229 3,775 0.00  ABJA Investment 5.45% 24/01/2028 SG usD 57,715 47,958 0.02
Thaioil Treasury Centre 4.875% 23/01/2043 Reg S TH usD 3,852 3,645 0.00 Synthomer GB GBP 11,392 47,781 0.02
Pertamina Persero 6.50% 27/05/2041 Reg S ID usD 3,063 3,393 0.00 Fuchs Petrolub (Pref'd) DE EUR 1,052 46,494  0.02
Pertamina Persero 6.00% 03/05/2042 Reg $ D usD 3,058 3,204 000  Ashland 6.875% 15/05/2043 us usD 38,694 42,701 0.02
China Oilfield Services (H) CN HKD 4,497 2,328 0.00 Solvay Finance 5.869% VRN (Perpetual) FR EUR 37,856 42,067 0.02
Star Petroleum Refining TH THB 14,464 2,104  0.00 Essentra GB GBP 15,220 41,733 0.02
Denbury us usD 98 1,379  0.00 African Rainbow Minerals ZA ZAR 3,373 40,571 0.02
6,428,798  2.91 Holcim Finance Luxembourg 3.00% VRN (Perpetual) LU EUR 37,646 38,407 0.02
Kansai Paint P JpY 1,693 37,496  0.02
Utilities Huhtamaki FI EUR 838 35,148 0.02
NextEra Energy Us  UsD 7,643 484,066 0.22 a’i':::r?zrg'g“' Mining ir; JETJ\L 1:?,3‘; ;j:g:g g:gg
g:e‘:”“" Grid ﬁB EGL?: 23’233 ‘2‘2;'223 g’f; BHP Billiton Finance 5.625% VRN 22/10/2079 AU EUR 26,651 31,235 001
Engie R EUR 20109 208829 009 Veraliia FR EUR 1,296 30,983 001
E . ! ! . Rhi Magnesita AT GBP 1,081 30,763  0.01
nel 8.75% VRN 24/09/2073 I usb 134,440 133246 006 o CAITER ™ e 3933 20012 0.01
Z(r’v:t:rin;an Water Works EJIS EJL;E 71222 1[2]‘8"1;3 ggg Glencore CH GBP 16,209 28097 001
CMS Energy s Usb 1777 97101 00s  Indonesia 5.71% 15/11/2023 Reg S D usD 29,540 27,928 0.01
EDF 6.00% VRN (Perpetual) EMTN FR GBP 79,842 96,492 0.04 ?g\x/d;lé?)sys% 04/04/2025 IS,S aEsT) 33:832 gg;ggi g:gl
’,;‘V%S Finance 5.625% VRN 18/06/2073 ‘DBEB Sj‘g ";ng gg'ig g'gg Gold Fields Orogen Hidgs 6.125% 15/05/2029 Reg S VG USD 25,146 25792 001
United Utilities Group GB  GBP 6,500 62,407 003  Baoshanlron &Steel (A) CN - CNY 54,531 23,656 0.01

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net

Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets

Suzano Austria 3.75% 15/01/2031 AT usD 25,565 22,574  0.01 Alpha Financial Markets Consulting GB GBP 20,349 48,647  0.02
Arcelormittal 7.25% 15/10/2039 10} UsD 21,468 22,547 001  L3Harris Technologies Us UsD 349 47,538 0.02
Korea Zinc KR KRW 77 22,464 0.01 Morgan Advanced Materials GB GBP 16,864 46,878  0.02
Internatinl Flavors & Fragrances 1.80% 25/09/2026 us EUR 20,955 22,350 0.01 Airports of Thailand TH THB 32,472 46,108  0.02
DS Smith 1.375% 26/07/2024 GB  EWR 20,955 21572 001  UT Group P IPY 1,620 43367 002
NOF P IPY 655 21,149 001  Inwido SE SEK 4,704 42,854 0.02
BHP Billiton Finance 6.50% VRN 22/10/2077 AU GBP 16,825 20,485 001  Varta DE EUR 395 42,482 0.02
DuPont de Nemours 2.169% 01/05/2023 Us UsD 22,761 19,729 001  Inspired Energy GB  GBP 275,038 38992  0.02
Ball 5.25% 01/07/2025 us usD 19,671 19,129  0.01 Controladora Vuela Cia de Aviacion ADR MX usD 5,426 36,650 0.02
Air Water P IPY 1,457 17,879 001  Yaskawa Electric P IPY 1,087 36,267 002
Nabaltec DE EUR 853 16982 001  MIR 1.625% 19/08/2030 EMTN HK  USD 41,909 35,155  0.02
Anhui Conch Cement (A) CN  CNY 2,554 16,685 001  DP World 2.375% 25/09/2026 Reg S AE EUR 33,528 33,841 0.02
Sumitomo Bakelite P JPY 679 16,503  0.01 Air Lease us usb 1,413 33,051 0.01
Ball 1.50% 15/03/2027 Us EUR 16,764 16,499 001  RELX GB  GBP 1,905 32,350 001
LYB International Finance 3.80% 10/01/2060 us usb 19,499 16,208  0.01 Hitachi Construction Machinery P JPY 1,476 31,251 0.01
BHP Group AU AUD 790 16,159 001  Schaeffler Finance 3.25% 15/05/2025 Reg S NL EUR 29,337 29,773 0.01
Vedanta Resources 6.125% 09/08/2024 Reg S GB  USD 32,015 16,083 001  SHO-BOND Holdings P IPY 699 28962 001
ISW Steel 5.95% 18/04/2024 IN UsD 17,483 15420 001  Holding d'Infrastructures 2.50% 04/05/2027 EMIN  FR EUR 25,146 27,386 0.01
Solvay 4.25% VRN (Perpetual) BE EUR 13,460 14130 0.01  AABond 2.75% 31/07/2023 EMTN GB  GBP 25,146 27,065 0.01
ATA IMS MY MR 31,363 13533 001  Penta-Ocean Construction P IPY 4,961 27,022 001
Indonesia 5.23% 15/11/2021 Reg S D UsD 14,731 13,156 001  Honeywell International 0.00% 10/03/2024 Us EUR 24,486 24,600 001
LYB International Finance 3.375% 01/10/2040 us usD 13,146 11,230 0.01 Zhuzhou CRRC Times Electric (H) CN HKD 9,151 24,177  0.01
Fuso Chemical P IPY 354 10,397 000 LS| FR EUR 1,732 24034 001
Evolution Mining AU AUD 3,030 10,1778 000  Clarkson GB  GBP 1,058 23,643 001
Nickel Mines AU AUD 18,657 10,071 000  Volvo Treasury 4.85% VRN 10/03/2078 SE EUR 21,031 22,678 001
Scientex MY MYR 3,922 9,632 0.00 Simplybiz Group GB GBP 14,597 22,398  0.01
UPL 5.25% VRN (Perpetual) MU USD 10,903 8850 000  Siemens Energy DE EUR 1,184 22,261 001
West China Cement CN  HKD 66,105 8431 000  Xylem 2.25% 30/01/2031 Us UsD 22,564 20278 001
Sig Combib 2.125% 18/06/2025 Reg S W EUR 7717 7896 000  SITC International Holdings HK HKD 15,146 20,076 001
Merdeka Copper Gold D IDR 72,756 7,789 000  Heathrow Funding 5.225% 15/02/2023 Reg S GB  GBP 16,764 19,947 0.01
Indocement Tunggal Prakarsa (A) ID IDR 10,880 7,706  0.00 Singapore Technologies Engineering SG SGD 8,791 19,291 0.01
Ivanhoe Mines CA CAD 2,289 7,523 0.00 Holding d'Infrastructures 1.625% 27/11/2027 EMTN FR EUR 18,440 19,060 0.01
Inalum 6.53% 15/11/2028 Reg S D UsD 6714 7034 000  Ryanair 1.125% 15/08/2023 EMTN IE EUR 19,488 18,664  0.01
Skshu Paint (A) CN  CNY 361 6872 000  HeadHunter Group ADR RU UsD 942 18,656 0.01
Jiangxi Copper (H) CN HKD 6,665 6,826  0.00 Trusco Nakayama P JPY 837 18,531 0.01
Vedanta Resources 6.375% 30/07/2022 Reg S GB usb 10,713 6,511 0.00 Sany Heavy Industry (A) CN CNY 5,472 18,236  0.01
Severstal RU UsD 549 6,440 000  Makuake P PY 184 17,850  0.01
Shenzhen YUTO Packaging Technology CN CNY 1,392 5288 0.00 COMSYS Holdings P JPY 797 17,399  0.01
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 1,052 5014 0.00 Ayala PH PHP 1,217 16,466  0.01
TOA Paint Thailand ™ THB 5,622 4982 000  Mexico City Airport Trust 5.50% 31/07/2047 Reg S~ MX  USD 21,793 16,045 0.01
Vedanta Resources 7.125% 31/05/2023 Reg S GB usD 9,161 4,875 0.00 International Container Terminal Services PH PHP 7,785 15,878  0.01
Tianqi Fin 3.75% 28/11/2022 VG USD 13,171 4711 000  CKD P PY 1,105 15,779 0.01
Fujimi P IPY 143 4371 000  Boeing 4.875% 01/05/2025 Us UsD 16,764 15,661 0.01
Aluminum Corp of China CN HKD 22,767 4,265  0.00 National Express Group 2.375% 20/11/2028 GB GBP 14,249 15,578  0.01
DS Smith 0.875% 12/09/2026 EMTN GB  EWR 4191 4227 000  Easyjet 1.75% 09/02/2023 EMTN GB  EWR 16,764 15,444 0.01
Trafigura Group Pte 6.875% VRN (Perpetual) SG usb 5,184 4,218 0.00 Grupo Aeroportuario del Sureste ADR (B) MX usb 157 15,367  0.01
Angang Steel (H) CN  HKD 15,806 3982 000  Ashtead Capital 4.375% 15/08/2027 144A us UsD 16,764 15,108  0.01
Lotte Chemical Titan Holding MY MR 8,548 3675 000  General Electric 4.35% 01/05/2050 Us UsD 16,445 15,067 0.01
Sahamitr Pressure Container TH THB 11,516 3,574 0.00 Delhi Int'l Airport 6.125% 31/10/2026 Reg S IN usb 16,603 14,534  0.01
PPC ZA ZAR 105,140 2,945 0.00 ZTO Express Cayman ADR CN usD 570 14,293  0.01
Shenzhen YUTO Packaging Technology CN  CNY 547 2077 000  Raksul P IPY 333 13,937 0.01
Baoshan Iron & Steel (A) CN  CNY 2,917 1999 000  DelhiInt!l Airport 6.45% 04/06/2029 Reg S IN UsD 15,584 13,520 0.01
Blackstone Minerals AU AUD 5,718 1191 0.00  Airbus 2.375% 09/06/2040 EMTN NL EUR 12,682 13,254 0.01
4,474,038  2.03 Titan Wind Energy Suzhou CN CNY 13,701 12,616 0.01

Indika Energy Capital Pte 5.875% 09/11/2024 Reg S SG  USD 15,407 12511 0.01

- Caverion Al EUR 2,191 12,335 0.01
Industrials Siemens Financier 0.125% 05/06/2022 EMTN NL EUR 12,243 12,324 0.01
Wolters Kluwer N EUR 8,415 585482 0.27 oy ogistics Network HK  HKD 6776 12142 001
Siemens DE EUR 5,575 561,440 0.25 Miura P IPY 292 11.800 001
SKF SE SEK 23,459 412,726 019 Aryana Citramulia D IDR 400,145 11,640 0.01
Norfolk Southern ' us  UsD 2231 895532 018 poing 3.10% 01/05/2026 Us  UsD 13,036 11,320 0.01
Allison Transmission Holdings us  usb 1,292 343,984 016 Achiead Capital 4.125% 15/08/2025 144A Us  USD 12,775 11,290  0.01
Epiroc ) SE SEK 21115 260,162 012 pAC Bond 4.87% 06/05/2026 EMTN GB  GBP 9,220 10,384  0.00
Johnson Controls International us usb 7,143 256,407  0.12 eHi Car Services 5.875% 14/08/2022 KY UsD 13,984 10,262 0.00
RELX GB  EUR 14,616 248540 011 ooy GB  GBP 16,450 10,024 0.00
TransUnion Us  UsD 3,579 243,148 011 e Transport System P IPY 364 9,916  0.00
pcc ) IE GBP 4,077 227,747 010 \yeichai Power (A) CN  CNY 5,032 9,767  0.00
Daikin Industries » Py 1,524 212,765 010 o4 thwest Airlines 5.125% 15/06/2027 Us UsD 10,119 9,671 0.00
MISUMI Group > Py 8,169 208,347 0.09  pyangir 2.875% 15/09/2025 EMTN IE EUR 9,639 9,632 0.00
XPO Logistics us usb 2,321 177,942 008 goiuk (Hong Kong) cN HKD 4,257 9,339 0.00
FANUC P Py 917 166,635 008 piplectric P IPY 354 9,224 0.00
Meggitt GB  GBP 53,898 163,791 007 \weichai Power (H) CN  HKD 5,497 8945 0.00
Nidec P Iy 1,820 157,649 0.07  peiing Capital International Airport (H) CN  HKD 16,785 8,803  0.00
Kansas City Southern us usb 966 145,333 0.07 GT Capital Holdings PH PHP 1149 8765 0.00
Wizz Air Holdings CH  GBP 3,985 141526 006 o o P Py sa1 8667 0.00
Harmonic Drive Systems P PY 2,446 139121006 o qthrow Funding 2.75% 13/10/2031 EMTN GB  GBP 7,602 8,446  0.00
Oshkosh us usb 2,357 186,810 006 pyific Basin Shipping HK HKD 67,353 8441  0.00
Recruit Holdings » Y 4183 186,779 0.06  ountry Garden Services Holdings CN  HKD 1,560 8,430  0.00
Daifuku P Py 1,447 128119 006 pijsRoyce 5.75% 15/10/2027 Reg S GB  GBP 7,535 8404  0.00
Aalberts NL EUR 4,260 122,850 006 oo NS » oy 172 g174 000
Makita _ P IPY 3,219 122165 006 pooiboivay (a) N CONY 9,873 8116 000
JB Hunt Transport Services us usD 1,142 118,655  0.05 Sime Darby MY MYR 15,523 7727 0.00
United Rentals us usD 770 116,844  0.05 Sinotrans (H) CN HKD 301222 7:681 0.00
Techtronic Industries HK HKD 10,027 15749005 Lo qthrow Funding 9.20% 29/03/2021 EMTN GB  GBP 6,706 7671 0.00
ITocHU P IPY 5,355 10438 005 gpynghai MG Stationery cN CNY 739 7,624 0.00
WW Grainger us  Usb 568 10305 005 gnohec Engineering Group (H) CN  HKD 21,600 7,205  0.00
Sandvik SE SEK 6,811 104242 005 gioPel e » Py 40 7084 000
Casella Waste Systems us  Usb 2175 103,031 005 posRoyce 5.75% 15/10/2027 144A GB  USD 7,829 6813 0.00
SMc P Y 217 98,890 004 pyqn wind Energy Suzhou CN  CNY 7,342 6,756  0.00
Vinci FR EUR 1,428 9685 004 750, PH PHP 31,017 6348  0.00
FTI Consulting us UsD 1,092 92900 004 oo P Py 1132 e282 000
Fortive Us UsD 1,659 87,684 004  copt PH PHP 0076 0245 000
Flughafen Zuerich CH CHF 623 72,105  0.03 Service Stream AU AUD 4:970 6:016 000
Greentown Service Group CN HKD 66,702 62,835 0.03 Guangshen Railway (H) CN HKD 40,615 5808  0.00
Safran FR EUR 688 62312 003 0 » Py o Se6s 0.00
Balfour Beatty GB  GBP 25,130 59,685 003 oo o I Ipy 358 Y542 000
ManpowerGroup us usb 1,009 58,355  0.03 Nippo P IPY 231 51[]88 0.00
THK _ P Py 2,41 56224 003 L d6i Mipo Dockyard KR KRW 236 5031  0.00
DKSH Holding CH  CHF 915 50556 002 mc Enric Holdings HK  HKD 12,174 4920 0.00
Assa Abloy SE SEK 2,673 49302 002 MR ntl Airport 4.25% 27/10/2027 Reg S IN UsD 6,051 4701 0.00
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Air China (H) CN HKD 8,350 4,635  0.00 SDL GB GBP 6,325 48,528  0.02
SBS Transit SG SGD 2,523 4,522  0.00 Check Point Software Technologies (H) IL usD 488 47,870  0.02
Kung Long Batteries Industrial ™w TWD 1,075 4,422 0.00 Dell Technologies us usb 931 47,764 0.02
China Southern Airlines (H) CN HKD 9,689 4,353 0.00 Yokogawa Electric JP JPY 3,750 47,305 0.02
Kito P JpY 404 4,272 0.00 Advanced Energy Industries us usD 794 46,399  0.02
Keppel SG SGD 1,502 4,144 0.00 Western Digital us usb 1,446 45,983  0.02
Dynasty Ceramic TH THB 64,356 4,076  0.00 Aptitude Software Group GB GBP 8,603 45914  0.02
L3 Technologies 3.85% 15/12/2026 us usb 4,191 4,065 0.00 MKS Instruments us usb 481 45,294  0.02
Sino-Thai Engineering & Construction TH THB 14,337 3,976 0.00 Z Holdings JP JpPY 7,497 44,901 0.02
Surya Pertiwi ID IDR 163,823 3,834 0.00 Iriso Electronics JP JPY 1,349 44,078 0.02
Taikisha P JPY 163 3,640 0.00 Justsystems P JPY 772 43,436  0.02
GMR Int'l Airport 5.375% 10/04/2024 Reg S IN usb 4,266 3,620 0.00 SCREEN Holdings P JPY 880 41,392 0.02
Sany Heavy Industry (A) CN CNY 1,057 3524 000  Globant AR usD 256 39,741 0.02
Raito Kogyo P JPY 285 3,476  0.00 Citrix Systems us usb 400 39,274  0.02
Muhibbah Engineering MY MYR 21,450 3,234 0.00 Telefonaktiebolaget LM Ericsson SE SEK 4,077 39,087 0.02
CAR 8.875% 10/05/2022 KY usb 4,089 3,031 0.00 Hitachi P JPY 1,309 37,868  0.02
Techno Smart JP JPY 390 2,829 0.00 Dialog Semiconductor GB EUR 1,134 37,161 0.02
Nitto Boseki P JPY 84 2,644  0.00 Lenovo Group CN HKD 68,965 37,149 0.02
China Singyes Energy Hldgs 6.00% 19/12/2022 Reg S BM usb 3,361 2,632 0.00 Xilinx us usb 364 36,766  0.02
AA Bond 5.50% 31/07/2022 Reg S GB GBP 2,532 2,566 0.00 Network i2i 5.650% VRN (Perpetual) Reg S MU usb 41,835 36,052 0.02
Trellidor Holdings ZA ZAR 30,151 2,550 0.00 Cisco Systems us usb 1,166 35,657  0.02
Nitta P JPY 137 2,477  0.00 MasterCard us usb 145 35316  0.02
ZTO Express Cayman CN HKD 90 2,274 0.00 Edenred 1.375% 18/06/2029 FR EUR 31,851 33,856  0.02
Boeing 2.50% 01/03/2025 us usD 2,607 2,226 0.00 Alten FR EUR 473 32,482 0.01
Hong Leong Industries MY MYR 1,412 2,176 0.00 AIXTRON DE EUR 3,348 32,390 0.01
NARI Technology CN CNY 771 2,057 0.00 Taiyo Yuden P JPY 1,006 31,934 0.01
g
Monalisa Group CN CNY 439 1,688  0.00 Amdocs us usD 648 31,265  0.01
Cardig Aero Services ID IDR 144,683 1,682  0.00 Baidu ADR CN usb 268 30,392 0.01
Nippon Road Co P JPY 26 1,627 0.00 Sopra Steria Group FR EUR 290 29,614  0.01
Anhui Heli Co CN CNY 859 1,554 0.00 Autohome ADR CN usD 361 29,507  0.01
Hirano Tecseed/Kinzoku P JPY 94 1,196  0.00 Tencent Holdings 1.81% 26/01/2026 Reg S KY usb 31,290 27,266  0.01
Koentec KR KRW 173 1,111 0.00 ams 2.125% 03/11/2027 AT EUR 26,079 25,644  0.01
Sumitomo Densetsu P JpY 54 1,108  0.00 Sansan P JpY 443 25,225 0.01
Weichai Power (A) CN CNY 304 590 0.00 SAP SE 0.375% 18/05/2029 DE EUR 24,307 24,997 0.01
China Index Holdings ADR CN usb 375 415 0.00 Hangzhou Hikvision Digital Technology (A) CN CNY 4,276 24,662  0.01
Business Online TH THB 2,486 403  0.00 Fujitsu P JpPY 206 20,749  0.01
Kosaido P JPY 34 170 0.00 AAC Technologies Holdings CN HKD 4,449 20,075 0.01
9,155,710  4.15 DXC Technology us usb 1,221 18,928  0.01
International Business Machines 7.00% 30/10/2025  US usb 16,764 18,590  0.01
: PayPal Holdings 2.85% 01/10/2029 us usD 19,488 18,280  0.01
I’:_formfunon TeChnOIOQY Us USD 8310 1437129 0.65 Fidelity National Info. Services 0.75% 21/05/2023 us EUR 17,092 17,470  0.01
icrosoft 3 437, -6 VMware 4.70% 15/05/2030 Us usD 16,858 17,102 0.01
Tencent Holdings CN HKD 18,681 1,222,651 0.55 NEC P IPY 384 16609  0.01
Alphabet (A) us usb 798 1,111,329  0.50 S Electronics P tual (Pref'd KR KRW 422 16’127 0'01
Infineon Tech. 2.00% 24/06/2032 EMTN DE  EUR 736,371 800,169 036 preld Ifé:gﬂ;fi;;’g;‘/% 45;0625) £ EUR 13557 16028 001
Apple us usb 8,122 758,943  0.34 giftee P IPY 676 15737 0.01
Taiwan Semiconductor Manufacturing ™ TWD 57,032 740,286  0.34 Foxconn Industrial Internet CN CNY 8603 15'079 0.01
Facebook us usb 3,148 717,423 033 ! ! '
. TravelSky Technology CN HKD 7,735 13,987  0.01
Samsung Electronics KR KRW 14,538 626,977 0.28 Kamakura Shinsho P IPY 1608 13661 0.01
SAP DE EUR 6,367 582,520 0.26  oiett Packard Enterprise 6.20% 15/10/2035 us usb 12,573 13,481  0.01
Visa us usb 3,745 579,696  0.26 Horiba P IPY 317 13364 0.01
NXP Semiconductors NL usD 3,677 423,230  0.19 Obic P IpY 87 13'205 0’01
Salesforce.com us usD 1,826 362,729 0.16 Hennge KK P IPY 210 13097 001
Intel us usb 9,311 351,240 0.16 Eizo IP IPY 400 12'984 0:01
Fidelity National Information Services Us  Usb 5,274 349,448 016 pigoity National Info. Services 0.40% 15/01/2021  US  EUR 12,243 12,251 0.01
':If?’s INs 'Ns'; 25/386 3;?6?1 °~14 Digital Garage P IPY 401 12,238 0.01
F_p abet Es SSD 5 233 263'?83 8'1; Hon Hai Precision Industry ™W  TWD 5,204 12,126 0.01
iserv { { g VMware 4.65% 15/05/2027 us usb 10,468 10,431 0.00
Capgemini FR EUR 2,577 255,442 0.12 Sabre us Usb 1905 10431 0.00
(K}eVeI”‘:e IJJPS EJZYD ) ggg ;ﬁé’;} 8'1 1 VMware 4.50% 15/05/2025 us usD 10,418 10,133 0.00
vaicomm d g g Sunny Optical Technology (H) CN HKD 706 10,077 0.00
Sage Group GB GBP 28,531 201,643  0.09 Appen AU AUD 510 9954  0.00
SK Hynix KR KRW 2,975 181,114 0.08 Information Services International-Dentsu JP JPY 171 9,255 0.00
VMware us usb 1,639 180,201 0.08 FPT VN VND 4387 8365 0.00
Lam Research us usD 600 177,813 0.08 Optex Group P IPY ’652 8’339 0'00
SS&C Technologies Holdings us usb 3,352 170,790  0.08 Momo ADR cN UsD 651 8310 000
Murata Manufacturing p Iy 2813 170,009 0.08 | o0 Tech. 2.875% VRN (Perpetual) EMTN DE EUR 7,561 7528 0.00
I";gVEE ) 5’; Sfé‘é" ;52 1?‘“335 gg;‘ NEC Networks & System Integration P IPY 502 7,481  0.00
W Photonics o o 842 15[1],71111 037 Shinko Electric Industries P IPY 451 6,758 0.00
orkday u u 3 ,713 0. NET One Systems P IPY 254 6527 0.00
22',\"",\?:;” iJPS EJPS"D fggg 143382 gg; Ming Yuan Cloud Group Holdings CN  HKD 1,718 6295 0.0
) 4 49, . Lenovo Group 3.375% 24/01/2024 HK usb 6,637 6,215 0.00
MediaTek ™ TWD 6,487 132,543  0.06 Advantech ™ TWD 706 6143 0.00
Tata Consultancy Services IN INR 4,218 130,221  0.06 Atea NO NOK 587 5831 000
CDW us usb 1,153 122r387 005 jiochy TechnoSolutions P IPY 197 5744  0.00
o rR e nze77 005 chatwork > IPY 331 5658  0.00
racle . ¢ - m-up Holdings P IPY 269 5606  0.00
Tokyo Electron » Y 478 110226 005  Nomyrg Research Institute > IPY 217 5493 0.00
Azbil P JPY 3,081 107,399  0.05 Chroma ATE ™ TWD 1343 5492  0.00
Hamamatsu Photonics KK P JPY 2,412 104,254  0.05 Fabrinet ™ usD 11[]U 5’180 0’00
Cognex us usD 1,707 96,597  0.04 Freee KK IP IPY 76 5'135 0'00
Infineon Technologies DE EUR 4,026 96,217  0.04 Dip P IpY 292 4’81 " 0'00
Micron Technology us  Usb 2145 91,535 0.04  Aqy pycific Technology HK  HKD 555 4807 0.00
Disco P Py 394 91,281 004 A1hs Electric P IPY 354 4386 0.00
Coherent us usb 802 86,069  0.04 Otsuka IP IPY 98 2890 0.00
Nutanix us - usb 3,979 83411 004 pryietrodata Electronics D DR 40,560 3806  0.00
RingCentral us usb 365 79,740  0.04 Venture SG SGD 301 3646  0.00
Foxconn Industrial Internet (A) CN CNY 44,105 77,310 0.04 My EG Services MY MYR 10,909 3'095 0'00
Software DE EUR 2,500 76,894  0.03 Bengod.com P IPY ! 21 2’364 0>00
Samsung SDI KR KRW 213 72091 005 o1 Communications (B) CN  CNY 2,509 2,295  0.00
Littelfuse us usD 414 70,858  0.03 Netbay (F) TH THB 3329 2281 0.00
Applied Materials us usb 1,356 68,476  0.03 Japan Material P IPY '190 2'1 10 0>00
Entegris us usb 992 63,909 003 1giahua Unic 4.75% 31/01/2021 VG USD 2,370 1,310 0.00
Ciena us usD 1,834 61,823  0.03 Silergy CN WD 17 926 0.00
Renesas Electronics P Py 8,298 58864 005 (cping Railway Signal & Communication Corp (H) ~ CN HKD 2,847 806 0.00
Rohm P JPY 871 57,512 0.03 SHIFT P IPY 5 492 0.00
Pagseguro Digital BR usb 1,817 57,275 0.03 Fang Holdings ADR CN Usb 5 46 0'00
Infosys ADR IN usD 4,508 54,755  0.02 — . -
New Relic Us  UsD 951 49,950 0.02 17,767,108 8.05
Cognizant Technology Solutions us usD 796 48,685  0.02
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Country Shares or Market Value % Net Country Shares or Market Value % Net

Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Consumer Discretionary Focus Media Information Technology CN CNY 21,958 26,336 0.01
Amazon.com us UsD 385 1,005,262 046  Kendrion NL EUR 1,707 26,287 0.01
Charter Communications us usD 1,755 908,488 041  ©ym Group cB GBpP 16,505 25326 0.01
Alibaba Group Holding N HKD 27704 903507 041  Studio City Finance 7.25% 11/02/2024 Reg S VG USD 28,502 25,213 0.01
Volkswagen Fin. Services 3.375% 06/04/2028 EMTN  DE EUR 618912 734078 033  InterContinental Hotel Grp. 3.375% 08/10/2028 EMTN GB  GBP 22,370 24,986 001
Alibaba Group Holding ADR CN  USD 2,315 603,374 027  Sky 1.50% 15/09/2021 EMTN GB  EUR 24,486 24,888 0.01
Publicis Groupe R EUR 17371 017465 023  RELXFinance 0.00% 18/03/2024 NL EUR 24,486 24588 0.01
Prosus AL EUR 5472 169404 021  Caim Homes IE EUR 30,222 23,724 001
McDonald's us UsD 2:004 364:521 017 Famous Brcnds ZA ZAR 10,334 23,652  0.01
Booking Holdings Us  USD 256 355554 0.6 MG Holding G cBp 3,157 23157 001
Naspers ZA  ZAR 1,945 325065 0.5 S¢S Group G cep 10,864 23,074 0.01
Nike Us Ush Jo3 303614 014 Informa 2.125% 06/10/2025 EMTN GB  EUR 22,639 22,752 001
Takeaway.com NL EUR 2,949 281,655 0.3  Headlam Group e cep 7,658 22,652 0.01
Lowe's Cos Us Usb 729 232670 011 Toll Brothers Finance 3.80% 01/11/2029 us UsD 24,651 22,551 001
Puma o EUR 3051 2280949 010  Pearson Funding 3.75% 04/06/2030 GB  GBP 18,811 22,499 001
Galaxy Entertainment Group HK HKD 38,816 220,109 010  adidas DE EUR 85 21,727 0.01
Shimano » Py 1094 214708 010  JDcom 4.125% 14/01/2050 KY UsD 22,631 20,946 0.01
New Oriental Education & Technology Group ADR  CN usD 1,422 196,026 009  Studio City Finance 6.50% 15/01/2028 Reg S V6 uUsb 24176 20,693 0.01
NVR Us UsD 51 177,624 008  ©Bay us usb 483 19,662 0.01
Altice USA Us UsD 7187 166504 003 Meituan 2.125% 28/10/2025 Reg § KY UsD 22,619 19,456 0.01
Liberty Media Group us UsD 4,927 151,185 0.07  Ryohin Keikaku P JPY 1,020 18379 0.01
Pearson GB GBP 26,488 150208  0.07 Prosus 3.68% 21/01/2030 Reg S NL usb 19,293 18,058  0.01
Persimmon GB GBP 5'715 148/451 007 Mavi Giyim Sanayi Ve Ticaret TR TRY 4,362 16,846  0.01
Midea Group (A) AN eny 1177 141911 006  Home Depot 3.30% 15/04/2040 us UsD 16,764 16,383  0.01
Trip.com Group ADR SN UsD P 136123 0o0e  Chanel Ceres 1.00% 31/07/2031 GB  EUR 15,758 16,226 0.01
Fast Retailing P IPY 226 135684 006  Nojima P IPY 649 15651 0.01
AutoZone Us Usb 17 113286 005  Prosus 5.50% 21/07/2025 Reg S NL UsD 15,643 15,457 0.01
Burlington Stores us usb 661 108861 005 Time Warner Cable 5.75% 02/06/2031 us GBP 10,794 15,418  0.01
Stanley Electric IP IPY 4380 107'095 0.05 Jiumaojiu International Holdings CN HKD 8,133 15,405  0.01
Service Corp International us usb 2,618 105964 005 MR DIY Group (M) MY MYR 42,619 15,349 0.01
Volkswagen Int'l Finance 3.375% VRN (Perpetual)  NL EUR 101,635 102,330 005  Jollibee Foods PH PHP 4,672 14,084 0.01
Papa Joh's International us Usb 1563 101985 005  UPCB Finance VIl 3.625% 15/06/2029 Reg § KY EUR 13,492 13527 0.01
ServiceMaster Global Holdings Us UsD 2,387 96,878 004  Meituan 3.05% 28/10/2030 Reg S Ky Usb 15,708 13,465 0.01
Shenzhou International Group Holdings N HKD o104 oe367 o004  Golden Eagle Retail Group 4.625% 21/05/2023 Reg S KY UsD 15,407 13,323 0.01
Activision Blizzard us usD 1393 89800 004 Crystal International Group HK HKD 55,355 13,103 0.01
SES SA . 5.625% VRN (Perpetual) L EUR 79,827 85,264 004  Weifu HighTechnology Group CN HKD 7,972 12,606 0.01
Pan Pacific International Holdings P IPY 4381 79971 0.04 Toll Brothers Finance 4.875% 15/11/2025 us usD 13,036 12,433 0.01
ID.com N HKD 2290 o024 004  McDonald's 4.00% 17/02/2021 EMTN Us EUR 12,243 12,394 0.01
ANTA Sports Products SN HKD 5021 76303 003  BMW Finance 0.125% 12/01/2021 EMTN NL EUR 12,243 12,254 0.01
Hyundai Mobis KR KRW 444 76299 003  Midea Group N CNY 1,224 12,249 0.01
Gree Electric Appliances Inc of Zhuhai cN CNY 9,866 74155 003  Subaru P JPY 768 12,096 0.01
VW Intl Finance 4.625% VRN (Perpetual) NL EUR 69,823 74013 003  Baozun } CN  HKD 1,150 11,890 0.01
Porsche Automobil Holding Perpetual (Pref'd) DE EUR 1,579 72,656  0.03 Gr.e.ene Klng.Flnance 5'3_1 8% 15/99/2031 cB GBP 9,885 11,889 0.01
Volkswagen (Pref'd) DE EUR 578 72,305 0.03 Brilliance China Automotive Holdings HK HKD 16,031 11,883 0.01
Meituan Dianping cN HKD 2,157 69,040 003  Oriental Land P JPY 93 11,148 0.01
Laureate Education Us Usp 6235 63818 003  General Motors 6.80% 01/10/2027 us UsD 10,275 10,843 0.00
TD.com ADR cN  usp 87 8569 003  Kohl's 9.50% 15/05/2025 Us UsD 10,477 10,798 0.00
Vistry Group s cmp 11078 ¢7135 003  Schaefiler 2.875% 26/03/2027 EMTN DE EUR 10,779 10,788 0.00
Eicher Motors N INR 2’780 67’129 003 Hostelworld Group IE GBP 19,140 10,641  0.00
Foschini Group 7A ZAR 14 665 66686 003 General Motors 6.125% 01/10/2025 us usD 10,429 10,486  0.00
Maruti Suzuki India IN INR 819 65933 003  SAIC Motor (A) CN CNY 3,494 10,386 0.00
EssilorLuxottica R EUR 616 65379  0.03 Baoxin Auto Finance | 9.109% VRN (Perpetual) VG usD 16,769 10,363  0.00
Dollar Tree us UsD 817 63’201 0.03 Sun International (South Africa) ZA ZAR 13,829 9,868 0.00
Zhejiang Supor (A) CN CNY 6,947 62,940 003 Selamat Sempurna ID IDR 112,364 9,140  0.00
Volkswagen Int'l Finance 4.125% 16/11/2038 NL EUR 43,540 60,501 003 SOy _ P JPY 128 9,159 0.00
Zhongsheng Group Holdings CN  HKD e 58150 003 MGM China Holdings 5.25% 18/06/2025 Reg S KY UsD 10,488 9,090 0.0
Vivo Energy cB GBP 66,890 56229 003 Dream International HK HKD 30,670 9,065  0.00
TAL Education Group ADR AN usp 089 so610 003  Wynn Macau 5.50% 01/10/2027 Reg § KY UsD 9,836 7,934 0.00
Guangzhou Automobile Group (H) CN HKD 62,488 55137 002  Chow Tai Fook Jewellery Group HK HKD 7om 7,690 0.00
MercodoLibre AR usb et 55009 (002  Prosus 4.027% 03/08/2050 Reg S NL UsD 8,669 7,631 0.00
Nokian Renkaat f EUR 2053 24175 0oz  Studio City Finance 6.00% 15/07/2025 Reg S VG USD 8,474 7,319 0.00
Toyo Tire & Rubber » Py 1203 55545 0oz  Dufry One 1.00% 04/05/2023 NL CHF 6,257 7,247 0.00
Li Ning cN HKD 1,779 52607 002  Sera ) P JPY 213 7,059 0.00
Koito Manufacturing IP IPY 1,257 52,056 0.02 Toll Brothers Finance 4.375% 15/04/2023 us usD 7,822 7,047 0.00
Fiat Chrysler Automobiles GB EUR 4910 51758 002  HUYAADR CN usb 373 7,038 0.00
OPAP (A) GR EUR 7312 50636  0.02 Somboon Advance Technology TH THB 18,746 6,852  0.00
DouYu International Holdings ADR CN UsD 3’804 49’158 0.02 General Motors Financial 4.375% 25/09/2021 us usb 7,691 6,807  0.00
Detsky Mir RU usD 40,260 47,876 0.02 Wilcon Depot PH PHP 25,577 6,486 0.00
Teami17 Group 68 omp 5823 45971 002  Lennar 4.75% 29/11/2027 Us UsD 6,403 6300 0.0
Jumbo GR EUR 3’762 45’146 002 Map Aktif Adiperkasa ID IDR 45,225 5,443  0.00
Volkswagen Int'l Finance 3.875% VRN (Perpetual)  NL EUR 43,647 44095 002  MGM China Holdings 5.875% 15/05/2026 Reg $ Ky usb 6,163 5355 0.00
Shop Apotheke Europe NL EUR 208 43896 (007  Future Retail 5.60% 22/01/2025 Reg S IN UsD 8,888 5264  0.00
Dicteron BE FUR 1017 43761 o002 Round One P IPY 765 5158  0.00
Pepkor Holdings A ZAR 69114 43655 002  PulteGroup 5.50% 01/03/2026 us UsD 5,214 5155  0.00
Advance Auto Parts us usD 348 43,652 002  Baozun ADR CN usb 163 5122 0.00
NetEase ADR N USD c87 43385 002 L& Fung 5.25% (Perpetual) EMTN BM  USD 8,059 5101  0.00
Lennar 5.875% 15/11/2024 us UsD 44,852 43358 002  KIYOleaming P Py 53 5027 0.00
Tapestry Us usD 2,236 43,112 0.02 Central Automotive Products P JPY 291 4,877 0.00
Volkswagen Int'l Finance 3.50% VRN (Perpetual) NL EUR 42,062 42,517 002  DemaeCan P JPY 174 4,434 0.00
Dongfeng Motor Group (H) CN  HKD 69,910 42268 002 Rimnai P Py 44 5711 0.00
Boozt SE SEK 3,017 41,889 0.02 Plan B Media TH THB 24,705 3,664 0.00
Nitco » by 1585 40717 002 Koshidaka Holdings P IPY 1,006 3231 0.00
Suzuki Motor P IPY 1,053 38,824 002  MakeMyTrip IN usb 202 3192 0.00
CPUK Finance 3.69% 28/02/2028 GB GBP 33,528 38,398 002  Sabina TH THB 5411 3,092 0.00
Time Warner Cable 5.25% 15/07/2042 us GBP 25,681 37,458 002  JAya Bersama Indo D IDR 184,741 2,997 0.00
Musti Group f FUR 1892 37222 002  Vipshop Holdings ADR CN  USD 159 2,829 0.00
Afya BR UsD 1834 37079 002  Wuhu Sangi Interactive Entertainment CN CNY 709 2,696  0.00
Autoliv SE UsD ’548 35:796 0.02 Mitra Adiperkasa D IDR 69,223 2,617 0.00
Watches of Switzerland Group GB GBP 8,072 35455 002  China Literature CN HKD 353 2,490  0.00
BasiGFi L EUR 1703 35420 (002  Toll Brothers Finance 4.35% 15/02/2028 Us UsD 2,607 2,464 0.00
Coats Group GB  GBP 54,936 34696 002 JINS P IPY 39 2,451 0.00
Gree Electric Appliances of Zhuhai cN CNY 4,581 34,434 002  NetEase CN HKD 154 2,304 0.00
China International Travel Service (A) cN CNY 1,336 34172 002  AstraOtoparts _ ID IDR 42,107 2,120  0.00
4imprint Group GB GBP 1,436 33,058 001 China South Publishing & Media Group (A) CN CNY 1,515 2,039 0.00
Melco Resorts Finance 5.375% 04/12/2029 Reg S KY usD 38,753 32088 001  Rakuten P JPY 236 1,976 0.00
HelloFresh DE EUR 667 30,636 0.01 Oppeln' Home Group CN CNY 115 1,820 0.00
Honda Motor P PY 1,476 30,025 001 Mereai P 50 1792 000
Central Retail ™ THB 38,756 28,437 0.01 Bafang Electric Suzhou CN CNY 75 1,783  0.00
Yamaha P IPY 698 28417  0.01 China South Publishing & Media Group CN CNY 1,248 1,679  0.00
Denso Ip IPY 709 28’345 0.01 Oppein Home Group CN CNY 100 1,570 0.00
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China Dongxiang Group CN HKD 13,268 1,412 0.00 Sagami Rubber Industries bl Jpy 63 607  0.00
Chaowei Power Holdings CN HKD 4,695 1,388  0.00 Shenguan Holdings Group CN HKD 16,374 439 0.00
China International Travel Service CN CNY 53 1,365  0.00 7,437,998 3.37
Parkson Retail Group CN HKD 55,028 1,364 0.00 e
Pacific Textiles Holdings HK HKD 2,751 1,346  0.00 Healthcare
Skoworth Group e o 82 1242 000 Bayer 1.375% 06/07/2032 DE EWR 1,668,421 1,736,157 0.79
Embry Holdings HK HKD 9125 1’013 0.00 Becton Dickinson Euro Finance 1.208% 04/06/2026 LU EUR 1,304,098 1,354,081 0.61
Bafang Electric Suzhou CN  CNY "3 ‘797 o0go  Sanofi FROER 14,035 1085899 049
Tokyo Radiator Manufacturing ) IPY 142 505 000 Medtronic 1.375% 15/10/2040 LU EUR 1,005,995 1,045,955  0.47
9
Twenty-four seven i) IpY 61 443 000 Mylan 3.125% 22/11/2028 NL EUR 810,214 946,490  0.43
Takeda Pharmaceutical 1.375% 09/07/2032 P EUR 772,417 816,591 037
14,458,199 655  poche Holding CH CHF 2,704 746,756  0.34
Takeda Pharmaceutical 2.00% 09/07/2040 P EUR 633,382 691,069  0.31
Consumer Staples Koninklijke Philips NL EUR 14,307 570,472 0.26
Unilever GB EUR 12,098 587,346  0.27 Horizon Therapeutics us usD 7,372 473,314  0.21
British American Tobacco GB GBP 19,380 527,532 0.24 Novo Nordisk DK DKK 6,748 372,204 0.17
Swedish Match SE SEK 8,083 523,396 0.24 Baxter International us usD 5576 370,291 0.17
Walmart us usb 3,525 419,264  0.19 Fresenius Medical Care DE EUR 5,581 366,023  0.17
Coca-Cola us usb 9,877 405,395 0.18 AbbVie us usb 4,990 360,832 0.16
Beiersdorf DE EUR 4,266 383,515 0.17 UnitedHealth Group us usD 1,319 346,298 0.16
Unilever GB GBP 6,950 340,344  0.15 Thermo Fisher Scientific us usb 818 331,361 0.15
Tesco GB GBP 147,056 336,025 0.15 ICON IE usb 1,885 291,825 0.13
Nestle CH CHF 3,459 334,101 0.15 Zimmer Biomet Holdings us usD 2,559 289,766  0.13
Associated British Foods GB GBP 15,947 300,999 0.14 HCA Healthcare us usD 2,446 259,441 0.12
China Mengniu Dairy HK HKD 73,897 298,802 0.14 AmerisourceBergen us usD 3,050 250,765 0.1
Imperial Brands GB GBP 20,395 277,570 0.13 Abbott Laboratories us usb 2,213 198,471 0.09
L'Oreal FR EUR 953 264,638 0.12 Wuxi Biologics Cayman CN HKD 6,905 166,410  0.08
Koninklijke Ahold Delhaize NL EUR 9,734 229,634 0.10 Olympus P JPY 9,890 162,529  0.07
Kweichow Moutai (A) CN CNY 862 184,682  0.08 Stryker us usb 936 160,862  0.07
Sprouts Farmers Market us usD 8,543 140,120 0.06 Boston Scientific us usD 5,336 158,170  0.07
Monster Beverage us usb 2121 139,406  0.06 Roche Holding (B) CH CHF 516 142,672 0.06
Tyson Foods us usD 2,706 132,451 0.06 Innovent Biologics CN HKD 21,657 137,813  0.06
CP ALL TH THB 80,965 119,630 0.05 Genus GB GBP 2,477 112,965  0.05
Coca-Cola European Partners GB usD 3,133 95,526  0.04 Hoya P JPY 1,141 110,644  0.05
Vietnam Dairy Products VN VND 21,110 84,411 0.04 Hansoh Pharmaceutical Group CN HKD 26,110 100,279 0.05
Pernod Ricard FR EUR 566 78,322 0.04 Bayer DE EUR 2,311 93,266  0.04
Thai Beverage TH SGD 214,185 78,155  0.04 Santen Pharmaceutical P JpPY 5,945 90,966  0.04
China Resources Beer Holdings HK HKD 13,254 70,564 0.03 Grifols ADR ES usD 5,228 75,166  0.03
Wm Morrison Supermarkets GB GBP 38,321 69,411 0.03 Nippon Shinyaku JP JPY 1,221 74,945 0.03
Bid ZA ZAR 5,767 67,879  0.03 McKesson us usb 564 70,849  0.03
Hindustan Unilever IN INR 2,706 64,886  0.03 PerkinElmer us usb 615 67,631 0.03
Britvic GB GBP 7,243 59,433  0.03 Sonova Holding CH CHF 306 62,290 0.03
Archer-Daniels-Midland us usb 1,163 46,509  0.02 Eisai P JpY 895 59,726  0.03
Royal Unibrew DK DKK 511 42,842  0.02 Pfizer us usb 1,835 55,248 0.03
Kroger us usb 1,345 37,184 0.02 Mylan us usb 3,966 49,466  0.02
Bunge us usD 749 36,246  0.02 Arena Pharmaceuticals us usD 671 49,388  0.02
Altria Group 2.20% 15/06/2027 us EUR 32,851 35801 0.02 Ascendis Pharma ADR DK usb 333 46,248  0.02
Welcia Holdings P JpY 1,014 34,151  0.02 Anthem us usb 190 44,602 0.02
Budweiser Brewing Co APAC HK HKD 12,704 32,142 0.01 CVS Health us usb 926 44,549  0.02
Kao P pY 512 31,302 0.01 Krystal Biotech us usb 1,115 42,491 0.02
Nongfu Spring CN HKD 6,988 27,455 0.01 Apellis Pharmaceuticals us usD 1,522 41,842  0.02
Altria Group 5.80% 14/02/2039 us usb 24,727 26,968  0.01 AbbVie 4.875% 14/11/2048 us usb 38,240 41,667  0.02
BAT Int'l Finance 4.875% 24/02/2021 EMTN GB EUR 24,486 24,862 0.01 Aprea Therapeutics us usb 2,096 39,574  0.02
Kotobuki Spirits P JpY 552 21971 0.01 HCA 5.25% 15/06/2026 us usD 38,330 38,361 0.02
Smoore International Holdings CN HKD 4,643 20,801 0.01 Exelixis us usD 2,164 37,878 0.02
Sakata Seed ip JpY 660 19,989 0.01 Becton Dickinson 1.90% 15/12/2026 us EUR 33,991 36,566  0.02
Altria Group 1.00% 15/02/2023 us EUR 18,365 18,771 0.01 WuXi AppTec CN HKD 2,602 35,690 0.02
BAT Capital 2.726% 25/03/2031 us usb 21,984 18,671  0.01 Korian FR EUR 1,452 35,113 0.02
Robinsons Retail Holdings PH PHP 16,199 18,385  0.01 Merck KGaA 1.625% VRN 09/09/2080 DE EUR 34,848 34,667  0.02
Sun Art Retail Group HK HKD 19,759 18,370  0.01 MorphoSys DE EUR 374 32,765 0.01
Kweichow Moutai CN CNY 86 18,338  0.01 Top Glove MY MYR 17,482 30,945 0.01
Foshan Haitian Flavouring & Food (B) CN CNY 855 17,568  0.01 Ocumension Therapeutics CN HKD 14,831 29,696 0.01
Gudang Garam ID IDR 6,936 16,583 0.01 Evotec DE EUR 1,269 28,786 0.01
Indofood Sukses Makmur ID IDR 40,124 16,306  0.01 Centene us usD 555 28,118  0.01
Puregold Price Club PH PHP 21,210 15,516  0.01 CsL AU AUD 162 28,060 0.01
Shiseido P JPY 284 15,090  0.01 Cigna 3.40% 15/03/2050 us usD 29,896 27,089  0.01
Uni-President China Holdings CN HKD 18,424 13,690  0.01 Philips 1.375% 30/03/2025 EMTN NL EUR 25,146 26,700 0.01
BAT Capital 2.259% 25/03/2028 us usD 13,088 11,234 0.01 Peijia Medical CN HKD 9,356 26,054  0.01
Charoen Pokphand (Indonesia) ID IDR 31,241 10,565  0.00 Sutro Biopharma us usb 2,379 25,884  0.01
Carabao Group TH THB 3,431 10,334 0.00 LivaNova GB usb 597 25,646  0.01
Yantai Changyu Pioneer Wine CN HKD 6,284 9,648  0.00 Aetna 2.80% 15/06/2023 us usb 27,816 25,095 0.01
Coles Group AU AUD 893 9,559  0.00 Alexion Pharmaceuticals us usb 246 24,315  0.01
Saigon Beer Alcohol Beverage VN VND 1,315 8,971 0.00 Thermo Fisher Scientific 1.95% 24/07/2029 us EUR 21,139 24,101 0.01
Osotspa TH THB 9,706 8,537  0.00 Craneware GB GBP 1,301 22,488 0.01
First Resources SG SGD 11,083 8,442  0.00 Merck 2.875% VRN 25/06/2079 DE EUR 21,031 22,414 0.01
Sheng Siong SG SGD 7,775 8,161 0.00 Becton Dickinson 3.30% 01/03/2023 us usD 17,403 15,645  0.01
H&H 5.625% 24/10/2024 KY usb 8,888 7,970 0.00 Unitedhealth Group 2.90% 15/05/2050 us usb 16,764 15,072 0.01
Asian Seafoods Coldstorage TH THB 20,891 7,582  0.00 Becton Dickinson 3.125% 08/11/2021 us usb 16,316 14,369  0.01
WH Group HK HKD 10,784 7,286 0.00 AbbVie 2.90% 06/11/2022 us usD 15,643 14,071 0.01
RFM PH PHP 84,359 7,046  0.00 Cigna 4.90% 15/12/2048 us usb 12,573 13,895 0.01
AB InBEV Worldwide 5.80% 23/01/2059 us usb 5,751 6,933 0.00 Medical Data Vision P pY 640 12,926  0.01
Japfa SG SGD 15,585 6,321 0.00 China Resources Pharmaceutical Group CN HKD 29,536 12,670  0.01
Heineken (Malaysia) My MYR 1,687 6,274 0.00 Cigna 2.40% 15/03/2030 us usb 14,087 12,535 0.01
Laobaixing Pharmacy Chain CN CNY 649 5,957 0.00 Chularat Hospital TH THB 169,753 11,761 0.01
Carlsberg Brewery (Malaysia) MY MYR 1,501 5,728  0.00 Bayer 0.375% 06/07/2024 DE EUR 11,019 11,167 0.01
Tingyi Cayman Islands Holding CN HKD 3,419 5369  0.00 AbbVie 4.70% 14/05/2045 us usb 10,690 11,154 0.01
Altria Group 4.80% 14/02/2029 us usD 5214 5,267  0.00 Abbott Ireland Financing 0.875% 27/09/2023 IE EUR 9,182 9,477  0.00
Industri Jamu Dan Farmasi Sido Muncul ID IDR 103,236 4,825 0.00 Smith & Nephew 2.032% 14/10/2030 GB usb 11,036 9,417 0.00
Century Pacific Food PH PHP 16,753 4,611 0.00 Fisher & Paykel Healthcare (AU) NZ AUD 474 9,376  0.00
Siam Makro TH THB 4,154 4,544 0.00 Bayer 2.375% VRN 12/11/2079 DE EUR 9,386 9,147  0.00
Dairy Farm International Holdings HK usb 1,388 4,489  0.00 AbbVie 1.25% 18/11/2031 us EUR 8,382 8,978  0.00
Ultrajaya Milk Industry & Trading ID IDR 44,683 4,322 0.00 Hangzhou Tigermed Consulting CN HKD 625 8,608 0.00
Shinnihonseiyaku JP JPY 197 4,251 0.00 Rajthanee Hospital TH THB 14,178 8,385 0.00
Bumitama Agri ID SGD 12,571 3,436 0.00 Aetna 4.75% 15/03/2044 us usb 7,822 8,160  0.00
Japfa Comfeed Indonesia ID IDR 51,329 3,174  0.00 Medikaloka Hermina ID IDR 44,125 8,120 0.00
Delfi SG SGD 5,905 2,378  0.00 Tempo Scan Pacific ID IDR 104,233 7,663 0.00
SSMS Plantation Holdings 7.75% 23/01/2023 SG usb 4,326 2,200 0.00 Jiangsu Hengrui Medicine CN CNY 659 7,525 0.00
Blackmores AU AUD 39 1,671 0.00 China National Accord Medicines (A) CN CNY 1,096 6,993 0.00
Bestore CN CNY 124 919  0.00 InnoCare Pharma CN HKD 6,151 6,762 0.00
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AbbVie 4.50% 14/05/2035 Us  UsD 6,388 6641 000  Barclays 6.125% VRN (Perpetual) GB  USD 68,347 59,831  0.03
Teva Pharmaceutical Fin. 1.875% 31/03/2027 NL EUR 7,665 6542 000  Morgan Stanley 2.75% 19/05/2022 Us  UsD 67,008 59,611 0.03
Shandong Weigao Group Medical Polymer (H) CN HKD 3,633 6,045  0.00 Phoenix Group Holdings 5.625% 28/04/2031 EMTN ~ GB GBP 46,323 59,029 0.03
Bumrungrad Hospital TH  THB 2,267 5671 000  AIB Group 5.25% VRN (Perpetual) IE EUR 59,611 57,003 0.03
Ramsay Health Care AU AUD 149 5599  0.00 Credit Suisse Group 6.25% VRN (Perpetual) 144A CH usb 60,780 55,729  0.03
Mylan 2.25% 22/11/2024 NL EUR 4,857 5208 0.00 Banco Santander 4.375% VRN (Perpetual) ES EUR 63,093 55,073 0.02
Mega Lifesciences TH  THB 5,430 5175 000  Guaranty Trust Bank NG NGN 760,083 54883  0.02
Teva Pharmaceutical Finance 1.625% 15/10/2028 NL EUR 6,322 5129 0.00 ICICI Lombard General Insurance IN INR 3,824 54,654  0.02
China National Accord Medicines (B) CN HKD 1,602 3,916  0.00 Shinhan Financial Group KR KRW 2,335 54,405 0.02
IMDC P IPY 64 2872 000  Wells Fargo Us  UsD 2,999 54081  0.02
Eiken Chemical > IPY 12 1847 000  IBRD 0.125% 03/01/2051 GMTN sU EWR 54,197 53336 0.02
Yestar International Holdings 6.90% 15/09/2021 KY usb 4,859 1,637 0.00 Moneta Money Bank cz CzZK 27,129 52,750  0.02
China National Accord Medicines CN CNY 166 1,061 0.00 SCOR FR EUR 2,473 51,589  0.02
Jiangsu Hengrui Medicine (A) CN  CNY 1 0 000  Prudential 6.340% VRN 19/12/2063 EMTN GB  GBP 37,795 51348 0.02
16.163.969 735  Prudentia 5.625% VRN 20/10/2051 Reg S GB  GBP 39,947 50,917  0.02
Society of Lioyd's 4.75% 30/10/2024 GB  GBP 41,236 50,118  0.02
Financials Fqir_qu F_incncir_:ul Holdings . CA CAD 217 49,395  0.02
Fidelity US Quality Income UCITS ETF IE GBP 1301755 7973674 361 ponowende Buiding Socely g;%f; /ZETS(Pe'pewal) NS a0 PR
AIB Group 2.875% VRN 30/05/2031 EMTN IE EUR 1,875,398 1890040 086 | o o mital Group G oBp <78 47893 002
Commerzbank 4.00% 23/03/2026 EMTN DE EUR 1,513,938 1603534 073 g it o VRN (Pespetual) N EOR 46269 46a8 002
Sampo. 2.50% VRN 03/09/2052 EMTN Al EUR 1,418,637 1442763 065 ganco Santander 7.50% VRN (Perpetual) ES  USD 52,999 47,388 0.02
Danske Bank 2.50% VRN 21/06/2029 EMTN DK EUR 1,304,716 1361679 0.62 gl o2 Us  Usb jras 47293 002
Lioyds Banking Group 4.50% VRN 18/03/2030 EMTN GB  EUR 759,029 848,645 038 |00 B0y 7 695% 22042025 EMTN os  opp 35,528 7214 002
AIA Group HK  HKD 82,178 671,385 030 yqn Lanschot Kempen NL  EUR 2,725 46,863 0.02
UniCredit 2.731% VRN 15/01/2032 ] EUR 709,594 660,016 030 CNRMA Groupame 6.00% 23/01/2027 R EUR 37856 16062 002
UBS Group 0.25% VRN 05/11/2028 EMTN CH  EWR 654,701 648504 029 oo o Us  Usb e 45487 002
Nationwide Bldg. Soc. 2.00% VRN 25/07/2029 EMTN GB  EUR 539,971 556,729 025 \N Group 4.625% VRN 13/01/2048 EMTN N EUR 57,856 44317 002
Legal & General Group G GBP 268,034 550767 025 Banco Comercial Portugues 9.25% VRN (Perpetual)  PT  EUR 50,475 43828 0.02
Citigrooup 1.25% VRN 06/07/2026 EMTN Us  EWR 502,071 522726 024 oo el R EUR 6366 3177 002
AXA R ER 87170 512951 023 pyonext NLEWR 477 42,672 002
JPMorgan Chase us usb 6,137 510176 0.25 | strial & Commercial Bank of China (H) CN  HKD 86,160 42,014 0.02
Ping An Insurance Group (H) CN  HKD 47,147 417,655 019 |y American Dev. Bank 0.625% 15/07/2025 su UsD 48,494 41,794 0.02
Allianz DE EUR 2,669 405,185 018 pynco Santander 6.25% VRN (Perpetual) Es EUR 42,062 41,363 002
DNB NO  NOK 54,698 401,956 018 £ ity Group Holdings (Kenya) KE KES 152,348 40,744 0.02
Morgan Stanley us usb 9,747 398,719  0.18 Zenith Bank NG NGN 828,967 40,703 0.02
HDFC Bank IN INR 26,114 357,978 016 \wolicome Trust 1.125% 21/01/2027 GB EUR 37,718 40,642 0.02
Bank Central Asia D IDR 211,884 357,826 016 \iovopolitan Bank & Trust PH PHP 53,724 38825  0.02
Bank OZK Us  UsD 15,274 317,651 014 LSpC Holdings 7.00% 07/04/2038 EMTN GB  GBP 23,469 38,167 0.2
Prudential GB  GBP 29.259 806,728 014 ApN AMRO Bank 4.375% VRN (Perpetual) NL EUR 38,277 38,165  0.02
Barclgys ) GB GBP 251,756 298,298 0.14 Public Bank MY MYR 12,158 37,873  0.02
Housing Development Finance IN INR 13,371 298,115 014 101614 Motor Credit 2.15% 13/02/2030 MTN us UsD 41,909 37,818 0.02
Arthur J Gallagher Us  UsD 3,132 7,264 043 gl O T EUR 1542 37632 002
Hannover Rueck DE EUR 2,174 271,127 012 IG Group Holdings GB GBP 4,301 36,394  0.02
ABN AMRO Group NL EUR 35,052 246973 011 gy rclays 4.61% VRN 15/02/2023 GB  USD 40,333 36,271 0.02
St James's Place GB  GBP 24,309 243050 011 Goocchead Insurance Us UsD 349 35871 0.02
Zurich Insurance Group CH CHF 792 225,683  0.10 ASR Nederland NL EUR 1,366 35,656  0.02
3i Group GB  GBP 19.579 209,215 009 Gegelischaft 1.250% VRN 26/05/2041 Reg S DE EUR 36,097 35538 0.02
NN Group NL EUR 6,800 203,587 009 7o 6ky Hosho P IPY 1,043 35351  0.02
China Merchants Bank (H) CN HKD 44,840 200,580 0.09 Hamilton Lane us usD 595 35310 0.02
Muenchener Rueckversicherungs-Gesellschaft DE EUR 946 189,913 0.09 CommBank Aus. 1.936% VRN 03/10/2029 EMTN AU EUR 33528 34’776 0.02
Tradeweb Markets us usD 3,987 187,414  0.08 Northern Trust us usD ’521 34:41 7 002
Tvg DK DKK 7.766 184,969 0.08 oA Bank Ireland 0.50% 13/09/2024 EMTN T EUR 33,528 33679 0.02
Kreditanstalt 2.125% 15/06/2022 DE UsD 208,577 184579 0.08 G Group 0.50% VRN 03/12/2029 EMTN BE EUR 33528 3285 001
Bank Rakyat Indonesia Persero b IDR 927,066 179950 008 pynco Santander 5.25% VRN (Perpetual) ) EUR 33,650 32,135 001
Discover Financial Services us usb 3,279 178,305 0.08  pgncre Bank 5.875% VRN (Perpetual) EMTN DK EUR 31,126 31,866 0.1
Admiral Group GB GBP 5510 168,496 0.08 Vienna Ins. Group Wiener Versicherung Gruppe AT EUR 1,826 31,807 0.01
Axis Bank IN INR 27,557 156,791 007 £ g Financial Holding W TWD 43,509 31799 0.01
United Overseas Bank SG SGD 13,059 156,406  0.07 KBC Ancora BE EUR 1,255 30486 0.01
Hong Kong Exchanges and Clearing HK HKD 3,663 150,732 0.07 Bank Mandiri Persero D IDR 90:994 50:413 0.01
Absa Group ZA - ZAR 51,874 146,455 007 gy onean Investment Bank 0.625% 21/10/2027 su UsD 34,924 29,746 001
First Republic Bank us  Usb 1,855 146110 007 B jays 7.25% VRN (Perpetual) GB  GBP 25,868 29659 0.01
Assurant us usb 1,280 136,639 0.06  poqdster Finance DAC 1.625% 09/12/2024 EMTN  IE EUR 29,337 29219 0.01
Deutsche Boerse DE EUR 1,074 185,639 0.06 | iercontinental Exchange 0.70% 15/06/2023 us UsD 33,568 28,989  0.01
Sampo Rl EUR 4,154 184574006 om0 Holdings P IPY 896 28,698 001
IBRD 0.50% 28/10/2025 sy usb 156,432 134016 006 cpc)| Finance 1.75% 25/08/2025 EMTN HK  USD 33,528 28,638 001
Virtu Financial us  Usb 7.234 181,386 0.06 N qivest Group 7.648% VRN (Perpetual) GB  USD 21,031 27749 001
Berkshire Hathaway us  usb 745 128,402 0.06  coyif Agricole 8.125% VRN (Perpetual) Reg S FR UsD 26,289 26552 0.01
Tokio Marine Holdings P Py 3,130 120114005 piyig 6.375% VRN (Perpetual) ES EUR 26,079 26160 001
Texas Capital Bancshares us  Usb 5,107 17,620 005 gondard Chartered 1.354% FRN 14/10/2023 144A  GB  USD 29,722 25677 001
Credit Agricole 7.50% VRN (Perpetual) R GBP 84,125 105,839 005 o Us  USD 885 25558 0.01
SVB Financial Group us usb 432 105780 0.05  \i50an Stanley 1.00% 02/12/2022 GMTN Us EUR 24,486 25068  0.01
Kotak Mahindra Bank IN INR 5757 105,213 0.05  Gogman Sachs Group 3.80% 15/03/2030 us  UsD 25,146 24987 0.01
UBS Group 6.875% VRN (Perpetual) CH  UsD 107,259 101876 005 (oc’ sy 93/01/2025 GMTN cH EUR 24 486 %4948 001
Lonc(i:sSBanking Group 7.50% VRN (perpetual) GB usb 105,158 35,735 384 Emirates NBD AE AED 11’188 24’836 0.01
HDFC Standard Life Insurance IN INR 13,981 5,3 .04 e Ubiehi hanci g y 5 )
Credit Suisse Group 6.375% VRN (Perpetual) 144 CH  USD 100,950 93,111 004 X';flzz‘ﬂ:'u?;sfgrgﬂnﬁ'ﬁ)’) se77 22/02/2027 R - LSO e Siees ool
Swedbank SE SEK 6,885 92,738 004 Ao Capital Group BM  USD 893 23291 001
DBS Group Holdings $6 seb 7,156 91,571 004 grciays 5.875% VRN (Perpetual) GB  GBP 21,031 22,698 0.01
ING Groep NL - EWR 15,069 86,288  0.04 A7 1.125% VRN 21/11/2029 EMTN AU EUR 22,547 22,686 0.01
Ageas BE  EWR 2516 86,917 0.04 " ASR Nederland 3.375% VRN 02/05/2049 NL O EUR 21,031 22,537 001
Willis Towers Watson S 562 86805 004 BS Group 3.126% VRN 13/08/2030 144A CH  USD 23,888 2253 0.01
KiW 0.575% 18/07/2025 ) DE  USD 100,638 85962 0.04  7yrich Finance UK 6.625% VRN (Perpetucl) EMIN ~ GB  GBP 18,087 22154 0.01
Sberbank of Russia Perpetual (Prefd) RU ~ UsD 59,481 82,482 004 \iorgan Stanley 1.342% VRN 23/10/2026 EMTN Us  EWR 20,955 22,055 0.01
Bankia 6.00% VRN (Perpetual) B ER 84,125 82,284 0.04  gunorte 7.625% VRN (Perpetual) Reg S MX  USD 25,237 21,662 001
Nationwide Building Society 5.875% VRN (Perpetual) GB GBP 71,506 82,067 0.04 Fortune Star 6.85% 02/07/2024 VG UsD 24,044 21,629 0.01
ING Groep 6.75% VRN (Perpetual) NL  USD 87,910 80,189 0.04  Agiinted Managers 3.30% 15/06/2030 Us  USD 23,465 21,404 001
China Construction Bank (H) CN HKD 133,284 78,887  0.04 Draper Esprit GB GBP 2,995 20,183  0.01
Sberbank of Russia RU- USD 85,008 76159 005 General Electric 6.75% 15/03/2032 Us  USD 18,055 19,966 0.01
China Life Insurance (H) CN  HKD 38,367 72028 005 Ay Financial 8.00% 01/11/2031 (A) us UsD 16,764 19,896 0.01
VZ Holding CH CHF 976 70337 005 Goneral Electric 4.875% 18/09/2037 EMTN us GBP 16,764 19,799 0.01
Commerzbank 6.125% VRN (Perpetual) DE EUR 69,823 68,344 0.03 Intercorp Financial Services PE usD 1,098 19,666  0.01
CNRMA Groupama 6.375% VRN (Perpetual) FR EUR 58,887 65631 0.05  gpinhan Financial Group 5.875% VRN (Perpetual) KR UsD 21,095 19,577 0.01
UBS Group 7.00% VRN (Perpetual) CH  UsD 67,300 64589 003 o e Vst NO  NOK 3559 19510 0.01
Barclays 7.125% VRN (Perpetual) GB  GBP 55,232 64,561 0.03  gyoy of America 1.379% VRN 07/02/2025 EMTN us EUR 18,365 19,110 0.01
ING Groep 5.75% VRN (Perpetual) NL  USD 71,506 63998 005 o R W pos 18941 001
Bank of Ireland Group 7.50% VRN (Perpetual) Reg S  |E EUR 60,561 63,968  0.03 AIA Group 3.20% 16/09/2040 Reg S HK usD 21413 181936 0.01
ORIX P IPY 6,314 63,426 0.03 " y ' )
Westfield Stratford City Fin 1.642% 04/08/2026 GB  GBP 54,256 60,785  0.03 Qf;“éerzugrz ;g%? Jgh‘] \(/ﬁe'\:;;ﬂ{ 2028 EB ESE ]g;iﬁ’? ]i;‘;gg 3;3}
Oversea-Chinese Banking SG  sGD 11,350 60128 003  pynske Bank 1.375% VRN 24/05/2023 DK EUR 18,365 18711 0.01
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Metropolitan Life Global 0.875% 20/01/2022 EMTN ~ US EUR 18,365 18,622 0.01 China Taiping Insurance Holdings HK HKD 2,801 3,631 0.00
Commonwealth Bank of Australia AU AUD 437 18,195  0.01 Unigroup International Holdings 6.00% 10/12/2020 VG usD 4,740 3,464  0.00
Bank of East Asia 5.825% VRN (Perpetual) EMTN HK usD 20,611 18167 001  Noah Holdings ADR cN usb 139 3,136 0.00
FCA Bank Ireland 1.25% 21/06/2022 EMTN I EUR 17,753 18114 001  Sumitomo Mitsui Fin. Group 2.142% 23/09/2030 P usb 3,318 2,800 0.0
Banco Santander 2.125% 08/02/2028 EMTN ES EUR 16,764 17,680 0.01  Tuspark Forward 6.95% 18/06/2022 VG usb 6,459 2,481 0.00
MDGH - GMTN 2.50% 07/11/2024 Reg S NL usD 19,502 17,562 0.01  Pearl Holding Ill 9.50% 11/12/2022 Reg S KY usD 10,429 2,193 0.00
MDGH - GMTN 2.875% 07/11/2029 Reg S NL usb 18,642 17,072 001  Fortune Star 5.95% 29/01/2023 VG usb 2,311 2,019 0.00
AerCap Global Aviation Trust 4.625% 15/10/2027  IE usp 19,789 16,857 0.01  HDFC Bank ADR IN usb 23 1,150 0.00
SBI Cards & Payment Services IN INR 1,816 16,821 001  CIMB Group Holdings MY MYR 757 462 0.00
AerCap Global Aviation Trust 3.875% 23/01/2028  IE usb 20,536 16,663 0.01 35,318,919 16.01
Kyobo Life Insurance 3.95% VRN (Perpetual) Reg S KR usb 18,859 16,570  0.01
SAP:S}:?m Transport Finance 5.95% 24/10/2022 Reg S ;l; ;JPSYD 1?:822 12:133 881 seul AEstate N e o .
Raiffeisen Bank Intl. 6.125% VRN (Perpetual) AT EUR 16,825 16280 001 onovia U 620 340,140 0.1
Citigroup 5.875% 30/01/2042 Us UsD 12,906 16,167 001  Prologis REIT us usb 3,053 259,953 0.12
Marsh & McLennan 3.50% 29/12/2020 Us UsD 18,185 15689 001 |nvitation Homes REIT us usb 4,823 112,444 0.05
h " KE Holdings ADR cN usb 1,840 110,136 0.05
Chailease Holding ™  TWD 3,736 15619 0.01 )
Bangkok Bank TH THB 5,874 15602 0.01 China Overs?as Land & Investment HK HKD 43,283 93,287 0.04
DH Europe Finance Il 0.75% 18/09/2031 i} EUR 15,330 15,545  0.01 SAEO P"(’jpsedl'fess (A) LDS EE: ?;ﬁ 2213‘;3 ggg
Bank of East Asia 5.625% VRN (Perpetual) HK usD 17,540 15,224 0.01 Shf”g"’s el ‘°|’f?§ oN KD 34096 eredr 003
Intesa Sanpaolo 5.875% VRN (Perpetual) EMTN IT EUR 15,609 15,223 0.01 Imao services Foldings ¢ 3 -
- . China SCE Group Holdings 7.375% 09/04/2024 KY usb 60,382 53,256 0.02
HSBC Holdings 2.357% VRN 18/08/2031 GB usD 17,273 14,751 0.01 i ‘
Power Finance 3.25% 16/09/2024 IN UsD 16,764 14707 0.01 2:/;‘ F',"%”‘g ':“"I;_“’Pe”'es ;‘5 EEE 8‘0"267 43'251 g‘gg
Santander UK Group Hidgs 7.375% VRN (Perpetual) GB  GBP 12,619 14575 001 M Prime Holdings " S 11,731 ﬂ'zjﬂ o2
TMB Bank 4.90% VRN (Perpetual) EMTN TH UsD 17,184 13,975 001 ina Resources Land 743 21300
Barclays 1.700% VRN 03/11/2026 GB  GBP 12,062 13418 0.01 L“J‘f"“““? Realty Trust REIT g% ESB'?; 11'823 ;g';g? g‘gg
Svenska 4.75% Handelsbanken VRN (Perpetual) SE usD 14,301 12,697 0.01 o’ °": vie » oy Y134 13164 002
Barclays 4.375% 12/01/2026 GB usD 13,036 12,690  0.01 v P‘;" g”se s 7.375% 13/01/202. o so 131 25274 001
KBC Group 1.125% 25/01/2024 EMTN BE EUR 12,243 12,677 0.01 uzhou Properties 7.375% 13/01/2026 u 3413 8, 0.0
’ Central Pattana TH THB 25,777 27,215 0.01
BFCM 0.75% 15/06/2023 EMTN FR EUR 12,243 12,563 0.01
. 5 Ascendas Real Estate Investment Trust REIT SG SGD 14,368 26,033  0.01
Dah Sing Banking Group HK HKD 16,958 12,520 0.01 A K
Korea Development Bank 0.625% 17/07/2023 KR EUR 12243 12513 0.01 Yango Justice International 9.25% 15/04/2023 HK usD 28,943 25,990 0.01
DNB Bank 4.375% 24/02/2021 EMTN NO  EUR 12,243 17428 001  Logicor Financing 1.50% 14/11/2022 EMTN W EUR 24,486 25107  0.01
Swedbank 0.25% 07/11/2022 GMTN SE EUR 12,243 12,358 0.01 $:Z':gf"’)f;%;"r::: g‘;"f;-; 055”/; 2202/3"/ 2025 g 3:3 ;’?rigg gigg; g-gl
Barclays 3.375% VRN 02/04/2025 EMTN GB EUR 11,362 12,352 0.01 pS -50% . G -
Volkswagen Bank 0.375% 05/07/2022 EMTN ps EUR 12,243 12333 001  Land Securities Capital Mks 1.974% 08/02/2024 EMTN GB GBP 20,628 23,566  0.01
Goldman Sachs Group 0.041% FRN 21/04/2023 EMTN US EUR 12,243 12,260 0.01 8"g’ Del‘_’e"?P_'"e’r‘;E” é‘; Z‘;g 12,?53 g?f’; 8'81
HSBC Holdings 0.422% FRN 04/12/2021 EMTN GB EUR 12,243 12,251 001 rban Logistics RE 94 24 :
ING Groep 3.00% 18/02/2026 EMTN L P 10,058 12217 001 Sunac China Holdings 6.50% 10/01/2025 Ky usD 25,658 21,197 0.01
Bk Tabumae : , ) ' g ' Ronshine China Holdings 11.25% 22/08/2021 KY usb 21,425 19,079 0.01
gan Pensiunan Nasional Syariah ID IDR 56,611 12,136 0.01 N .
' " MPT Operating Partnership 4.625% 01/08/2029 us usb 20,955 18,862 0.1
Tesco Property Finance 3 5.744% 13/04/2040 GB GBP 8,031 11,859  0.01 N N
Muangthai Capital TH THB 7794 11740 0.01 Grand City Properties 1.375% 03/08/2026 EMTN LU EUR 17,602 18,536  0.01
BP Capital Markets 1.749% 10/08/2030 Us Usb 15993 11706 001  Yango Justice International 10.25% 18/03/2022 HK usb 20,384 18,393 0.01
HSBC Holding 2,848% VRN 04/06/2031 cB UsD 13’036 11’624 0:01 Redsun Properties Group 9.95% 11/04/2022 KY usD 20,680 18,304  0.01
HSBC Holdings 1.645% VRN 18/04/2026 GB  USD 13,492 11616 001  New Metro Global 6.80% 05/08/2023 VG USD 20,465 18,217 0.01
Goldman Sachs Group 6.25% 01/02/2041 Us UsD 8,995 11,587 001  Eosy Tactic 9.125% 28/07/2022 VG UsD 22,280 18119 0.01
Phoenix Grou . o ! ! Crown Castle International 3.30% 01/07/2030 us usD 19,280 18,060  0.01
p Holdings 5.625% VRN (Perpetual) GB usD 13,494 11,456 0.01 . .
‘ China SCE Group Holdings 7.25% 19/04/2023 KY usb 20,384 17,965  0.01
HSBC Holding 2.099% VRN 04/06/2026 GB usb 13,013 11,412 0.01 ; k
Bangkok Bank 5.00% VRN (Perpetual) Reg S TH Usb 13131 11310 0.01 Sunac China Holdings 7.50% 01/02/2024 KY usb 20,384 17,541 0.01
BP Capital Markets 2.772% 10/11/2050 us UsD 13'993 1[]’812 0.00 Grand City Properties 3.75% VRN (Perpetual) LU EUR 16,825 17,373 0.01
) ' ’ Digital Euro Finco 1.125% 09/04/2028 us EUR 16,764 17,333 0.01
Kasikornbank PCL 3.343% VRN 02/10/2031 EMTN ~ TH usb 12,799 10,779 0.00
Yes Bank Ifsc Banking UB 3.75% 06/02/2023 EMIN  IN UsD 12,562 10471 000  Slobalworth 2.95% 29/07/2026 EMTN GB  EUR 17,183 17,110 0.01
Aviva 4.00% VRN 03/06/2055 cB pevies 5588 10455 00  Redsun Properties Group 9.70% 16/04/2023 KY usb 19,317 17,058  0.01
Xirackors Euro Stoss: 50 UCITS ETF h FUR "33 10422 000  Kaisa Group Holdings 11.50% 30/01/2023 KY usb 19,185 16,671 001
Bank of East Asia 5.50% VRN (Perpetual) EMTN HK  USD 11,851 10,170 000  Iheta Capital 8.125% 22/01/2025 SG  UsD 20,977 16294 0.01
CITIC Securities (H) CN HKD 5433 10121 0.00 Yango Justice International 8.25% 25/11/2023 HK usD 18,310 16,049  0.01
Fortune Star 6.75% 02/07/2023 VG usD 10'844 9'638 0.00 Sunac China Holdings 6.50% 09/07/2023 KY usb 18,962 15,991  0.01
Tane Sior S g ' ' Sunac China Holdings 7.00% 09/07/2025 KY usb 18,962 15,795  0.01
UniCredit 7.50% VRN (Perpetual) I EUR 8,833 9,523 0.00 c
Commerzbank 1.25% 23/10/2023 EMTN DE EUR 9,220 9.486 000  American Tower 2.10% 15/06/2030 us Usb 18,250 15762 0.01
Kasikornbank (F) TH THB 4447 9299 000 Fantasia Holdings Group 15.00% 18/12/2021 KY usb 17,006 15,692 0.01
stkorm ) ' g ' Scenery Journey 11.50% 24/10/2022 VG usb 21,380 15,597 0.01
China Minsheng Banking (H) CN HKD 18,992 8,922 0.00 N
Huatai Securities (H) CN HKD 6060 8426  0.00 American Tower 3.10% 15/06/2050 us usb 18,250 15,362 0.01
Samsung Fire & Marine Insurance KR KRW ez 5383 000  KWG Group Holdings 7.40% 05/03/2024 EMTN KY usD 17,006 15,292 0.01
ISt A ZAR 1391 7991 oo  Fantasia Holdings Group 11.875% 01/06/2023 KY usb 16,592 14,774 001
China Cinda Asset Management (H) CN  HKD 49,571 7,983 000  Seazen Group 6.45% 11/06/2022 Ky Usb 16,592 14516 0.01
Banorte 8.375% VRN (Perpetual) Reg S MX  USD 8412 7674 00p  Kaisa Group Holdings 8.50% 30/06/2022 KY usb 17,066 14318 0.01
Tisco Financial Group TH THB 3803 7385 000 Prologis 3.00% 02/06/2026 us EUR 12,154 14,162 0.01
NatWest Markets 0.233% FRN 18/06/2021 EMTN GB EUR 7,346 7570 0o  China Aoyuan Group 8.50% 23/01/2022 kY usb 15,940 14,058 0.01
Banorte 6.75% VRN (Perpetual) Reg S MX Usb 8412 7275  0.00 Sino-Ocean Land Treasure 11l 4.90% VRN (Perpetual) VG usb 18,488 13,328  0.01
i ) g g Digital Euro Finco 2.625% 15/04/2024 us EUR 12,243 13,289 0.01
Vedanta Resources Fin. Il 8.00% 23/04/2023 Reg S GB usD 13,439 7,238 0.00 ) N N
LPI Capital oY VYR 2732 7209 o0go  Keiso Group Holdings 10.875% 23/07/2023 Ky usb 15,407 13,158 0.01
Vedanta Resources Fin. Il 9.25% 23/04/2026 RegS ~ GB  USD 13,273 7455 000  Agile Group Holdings 7.875% VRN (Perpetual) Ky UsD 14814 15018 001
Fortune Star 5.25% 23/03/2022 VG UsD 7822 6747 0.00 Zhenro Properties Group 7.875% 14/04/2024 KY usD 14,873 12,735  0.01
Minkabu The IAnfonoid P IPY '314 6/516 0:00 Ascendas India Trust SG SGD 15,425 12,617 0.01
BF Finance Indoncsia D DR 287,829 o416 o0oo  American Tower 3.60% 15/01/2028 us usb 13,036 12511 001
Lioyds Banking Group 0.75% 09/11/2021 EMTN GB  EWR 6,318 6371 0.00 2;?""'8')”‘“'1“5'"? [};.25% 1115/;(%21022202 2022 :; 5‘;5 13’52 E;g g'gl
Westpac Banking 0.75% 17/10/2023 EMTN AU EUR 6,122 6,297  0.00 ina South City Holdings 11. /02/ ( g :
) Land & Houses TH THB 69,812 12,273 0.01
BPCE 1.125% 18/01/2023 EMTN FR EUR 6,122 6274 0.00 "
, China Evergrande Group 11.50% 22/01/2023 KY usb 17,066 12,267 001
Rabobank 0.625% 27/02/2024 EMTN NL EUR 6,122 6,250  0.00
Volkswagen Leasing 1.625% 15/08/2025 EMTN DE  EUR 5,867 6210 000  RKPFOverseas 2019 A 6.70% 30/09/2024 V6 USD 13,688 12164 0.01
Volkswa o ! ! Crown Castle International 5.20% 15/02/2049 us usD 10,911 12,124 0.01
gen Bank 0.955% FRN 01/08/2022 EMTN DE EUR 6,122 6,203 0.00
CPI Property Group 2.75% 22/01/2028 EMTN W GBP 10,938 12,006 0.1
FCA Bank Ireland 1.00% 21/02/2022 EMTN I EUR 6,122 6205 000 P TORRY B o sob o 1ose oon
Chong HING Bank 5.70% VRN (Perpetual) EMTN HK usD 6,755 5780 0.0 eppe ) . 6 946 0.
Fortune Star 595% 19/10/2025 Ve UsD 6637 5727 000  Redsun Properties Group 10.50% 03/10/2022 KY usb 13,321 11,904  0.01
ANZ 6.75% VRN (Perpetual) Reg S AU usb 5,878 5727  0.00 KWG Group Holdings 7.875% 09/08/2021 KY usb 13,273 11,672 0.01
Mega Financial Holding ™  TWD 6,905 5719 000  Pakuwon Jati D IDR 483,633 11,600 0.01
China International Capital (H) oN HKD 2811 o436 000  CIFl Holdings Group 6.00% 16/07/2025 KY usp 12,799 11,343 0.01
. ) ' ' Seazen Group 6.00% 12/08/2024 KY usb 13,036 11,330 0.01
Berkshire Hathaway 0.00% 12/03/2025 us EUR 5,460 5,478  0.00 P | Pacific Oak US REIT G usb 18720 11263 001
Mitsubishi UFJ Financial Group 0.978% 09/06/2024 P EUR 5,314 5476  0.00 eppe’ Facilic a . d . :
N oMW om Cmbepedecmpumimmmm KW mam o on
Mongolian Mortgage 9.75% 29/01/2022 Reg S MN  USD 5,926 5061 0.00 romwet European g g :
Volkswagen Bank 0.625% 08/09/2021 EMTN DE  EUR 4897 4936 000 ;V‘f Grouer HZ'd'”gs 7.40% 13/01/2027 EL gg'g 12'735 13’352 g‘gg
RKP Overseas Finance 2016 7.950% (Perpetual) VG UsD 5,689 4746 0.00 obinsons Lan : 411 10, y
Metropolitan Life Global 0.375% 09/04/2024 uUs EUR 4,591 4,666 000  Ronshine China Holdings 6.75% 05/08/2024 Ky Usb 12,799 10875  0.00
Intercorp Financial Services (PE) PE Usb 51 4a6e 000  China Aoyuan Group 6.35% 08/02/2024 KY usb 12,325 10,765  0.00
! Zhenro Properties Group 8.70% 03/08/2022 KY usb 12,207 10,739  0.00
Tuspark Forward 7.95% 15/08/2021 VG usb 9,244 4,443 0.00 ! ! N
Wealth Driven 5.50% 17/08/2023 VG usb 4977 4308 0.00 Yango Justice International 9.50% 03/04/2021 HK usb 11,851 10,344  0.00
Santander UK 0.875% 25/11/2020 EMTN Gh EUR 4285 4280 0oo  Kaisa Group Holdings 11.75% 26/02/2021 KY usD 11,792 10,273 0.00
. ) ! ! Yango Justice International 10.00% 12/02/2023 HK usD 11,199 10,165  0.00
Shriram Transport Finance 5.70% 27/02/2022 EMTN  IN usD 4,553 3,840 0.00 UnibailRod Westfield 0.125% 14/05/2021 EMTN FR EUR 9795 9796 000
Citigroup 0.339% FRN 24/05/2021 EMTN us EUR 3,673 3,689 0.00 nibail-Rodamco-Westfield 0.125% 14/05/ . g -
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Kaisa Group Holdings 10.50% 15/01/2025 KY usD 12,207 9,796 000  US Treasury Infl. Indexed Bonds 0.125% 15/04/2022  US usD 90,328 83,890 0.04
Times China Holdings 7.625% 21/02/2022 KY usD 10,962 9,609 000  US Treasury 1.25% 15/05/2050 us usD 104,614 81,642 0.04
China Evergrande Group 12.00% 22/01/2024 KY usD 13,214 9,583 000  US Treasury 0.125% 15/09/2023 us usD 95,189 81,554  0.04
China Evergrande Group 6.25% 28/06/2021 KY usD 11,851 9,496 000  US Treasury 0.25% 31/08/2025 us usD 90,939 77,623 0.04
Goodman Group REIT AU AUD 823 9,141 000  US Treasury 0.125% 30/06/2022 us usD 82,779 71,030 0.03
Link REIT HK HKD 1,368 8960 0.0  US Treasury 0.125% 15/05/2023 us usD 80,484 69,001 0.03
China Evergrande Group 9.50% 11/04/2022 KY usD 11,851 8697 000  US Treasury Infl. Indexed Bonds 0.625% 15/04/2023  US usD 72,865 68,047  0.03
Jababeka International 6.50% 05/10/2023 Reg S NL usD 11,851 8622 000  US Treasury 0.25% 31/05/2025 us usD 69,456 59,372 0.03
KWG Group Holding 5.20% 21/09/2022 KY usD 9,836 8,464 000  Germany 2.00% 15/08/2023 DE EUR 48,728 52,638  0.02
Yuzhou Properties 5.375% VRN (Perpetual) KY usD 10,014 8273 000  France 0.10% 01/03/2029 FR EUR 45,164 50,469  0.02
Supalai TH THB 19,131 8258 0.00  US Treasury 1.50% 31/08/2021 us usD 58,062 50,402  0.02
Relo Group P IPY 390 8033 000  US Treasury 0.25% 30/06/2025 us usD 58,949 50,363  0.02
Digital Dutch Finco 1.50% 15/03/2030 NL EUR 7,496 7,931 000  US Treasury 0.50% 31/05/2027 us usD 57,020 48,674  0.02
China Aoyuan Group 7.95% 19/02/2023 KY usD 8,616 7,792 000  Denmark Inflation Linked Bond 0.10% 15/11/2023 DK DKK 301,095 45,826 0.02
RKI Overseas Finance 2017 A 7.00% (Perpetual) VG usD 10,073 7,724 000  US Treasury 1.375% 15/08/2050 us usD 47,451 38,231 0.02
APL Realty Holdings Pte 5.95% 02/06/2024 SG usD 12,650 7,531  0.00 ltaly 0.65% 15/05/2026 T EUR 36,131 37,403 0.02
Wanda Properties Overseas 6.875% 23/07/2023 VG usD 8,886 7,475 000  France 0.10% 25/07/2036 FR EUR 30,109 37,170 0.02
AREIT REIT PH PHP 16,488 7,471 000  US Treasury 1.125% 15/05/2040 us usD 41,909 34,342 0.02
Kaisa Group Holdings 9.375% 30/06/2024 KY usD 9,434 7,357 0.00  US Treasury 0.375% 30/09/2027 us usD 37,726 31,845  0.01
Yango Justice International 6.80% 11/03/2021 EMTN  HK usD 8,533 7,342 000  Sweden Inflation Linked Bond 0.125% 01/12/2027  SE SEK 255,930 29,304  0.01
China South City Holdingss 10.875% 26/06/2022 HK usD 8,711 7,318 000  US Treasury 0.375% 31/03/2022 us usD 29,201 25,148  0.01
Crown Castle International 4.15% 01/07/2050 us usD 7,386 7,282 000  France 0.10% 01/03/2025 FR EUR 20,324 22,103 0.01
Kaisa Group Holdings 11.25% 09/04/2022 KY usD 7,940 6969 000  US Treasury 1.125% 15/08/2040 us usD 26,072 21,293 0.01
Pakuwon Prima 5.00% 14/02/2024 SG usD 7,940 6,935 000  US Treasury 0.125% 30/09/2022 us usD 24,560 21,072 001
China Merchants Commercial REIT HK HKD 25,400 6,765 000  US Treasury 0.50% 30/06/2027 us usD 22,761 19,416  0.01
Jinke Properties Group 8.375% 20/06/2021 CN usD 7,466 6529 000  US Treasury 0.125% 15/10/2023 us usD 15,409 13,199 0.01
Shimao Property Holdings HK HKD 2,100 6,383 000  Australia 0.75% 21/11/2027 AU AUD 17,162 12,012 0.01
CIFI Holdings Group 5.50% 23/01/2022 KY usD 7,111 6,195 000  Australia 1.25% 21/05/2032 AU AUD 15,904 9,937 0.00
Longfor Group Holdings 3.375% 13/04/2027 KY usD 6,915 6117 000  Australia 2.75% 21/11/2029 AU AUD 13,714 9,732 0.00
Theta Capital 6.75% 31/10/2026 SG usD 8,118 5766 000  Canada Real Return Bond 4.00% 01/12/2031 CA CAD 6,022 8,840 0.00
Redco Properties Group 8.50% 19/08/2021 KY usD 6,637 5682 000 Indonesia 4.875% 05/05/2021 Reg S ID usD 8,995 7,893 0.00
Shimao Group Holdings 4.60% 13/07/2030 KY usD 6,163 5675 000  US Treasury 0.50% 31/08/2027 us usD 8,395 7,152 0.00
RKPF Overseas 2019 6.00% 04/09/2025 VG usD 6,568 5646 000 UK Treasury Inflation Linked 0.125% 22/03/2026 GB GBP 4,667 6,975  0.00
Vincom Retail VN VND 6,012 5631 000  SriLanka 7.55% 28/03/2030 Reg $ LK usD 14,695 6,926  0.00
Country Garden Holdings 4.80% 06/08/2030 KY usD 6,163 5621 000  Srilanka 7.85% 14/03/2029 Reg S LK usD 14,530 6,859  0.00
Times China Holdings 6.75% 08/07/2025 KY usD 6,400 5562 000  Srilanka 6.20% 11/05/2027 Reg S LK usD 12,325 5712 0.00
Greentown China Holdings 5.65% 13/07/2025 KY usD 6,163 5500 0.00  US Treasury 0.25% 30/09/2025 us usD 6,322 5394  0.00
Greentown China Holdings 4.70% 29/04/2025 KY usD 6,400 5499 000  Srilanka 6.85% 14/03/2024 Reg S LK usD 4,977 2,435 0.00
Wanda Properties International 7.25% 29/01/2024 VG usb 6,163 5204 0.00 UK Treasury 5.00% 07/03/2025 GB GBP 753 1,022 0.00
Sunac China Holdings 7.875% 15/02/2022 KY usD 5,926 5175 000  Sri Lanka 6.35% 28/06/2024 Reg S LK usD 1,778 873 0.00
KWG Group Holdings 7.875% 01/09/2023 KY usD 5,689 5133 0.00 40,241,952 18.24
Properties 9.875% 02/05/2021 KY usD 5,748 4971 0.00 —_—
Kaisa Group Holdings 6.75% 18/02/2021 KY usD 5,764 4,954 0.00
Kaisa Group Holdings 9.75% 28/09/2023 Reg $ KY  UsD 5,689 4712 oo Closed Ended Fund
Easy Tactic 8.125% 27/02/2023 VG usb 6163 4655  0.00 Ouklgy Capital Investments Fund BM GBP 23,043 65,207  0.03
Zhenro 9.15% 06/05/2023 Reg S Ky UsD 4,859 4327 000  Gemfields Group GB  ZAR 153557___ 10,146 0.0
Agile Group Holdings 8.375% VRN (Perpetual) KY usD 4,740 4,227 0.00 75,353 0.03
Country Garden Holdings 5.40% 27/05/2025 KY usD 4,326 4,001 0.00
Ronshine China Holdings 8.95% 22/01/2023 KY usD 4,503 3991 000 Open Ended Fund
Yida China Holdings 14.00% 27/03/2022 KY usD 5,824 3612 0.00 Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 356 4,908,582 2.22
Zhenro Properties Group 8.65% 21/01/2023 KY usb 4,089 3597 0.00  Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 70 1,085,461 0.49
China Evergrande Group 4.25% 14/02/2023 KY HKD 33,183 3,425 0.00 T 5994083 272
Propnex SG SGD 8,430 3,338 0.00 > At
Daibiru P IPY 333 3,234 0.00 -
China Aoyuan Group 7.50% 10/05/2021 KY usD 3,555 5000 o000 EQuity Linked Notes
CIFI Holdings Group 5.375% VRN (Perpetual) KY usD 3,555 3,041 000  HSBC (Hangzhou Hikvision Digital (A)) ELN 08/2021 ~ CN usb 2,971 17,138 0.01
Zhenro Properties Group 5.60% 28/02/2021 KY usD 3,437 2,943 000  BNP (Shenzhen YUTO Pkg Tech (A)) ELN 30/07/2021 CN usD 3,626 13,771 0.01
Jingrui Holdings 9.45% 23/04/2021 KY usb 3,437 2,898 000  HSBC (Kweichow Moutai (A)) ELN 12/04/2024 CN usb 64 13,724 0.01
Lodha Developers International 14.00% 12/03/2023 MU usD 3,555 2,838 000  UBS (Focus Media Info. Tech (A)) ELN 10/03/2021 ~ CN usb 8,303 9,958  0.00
Kaisa Group Holdings 11.95% 22/10/2022 Reg $ KY usD 2,844 2,503 000  HSBC (Focus Media Info. Tech (A)) ELN 10/03/2021 ~ CN Usb 3,743 4,489 0.00
Times China Holdings 10.95% 27/11/2020 KY usb 2,370 2,050 000  HSBC (China Natl. Accord Med (A)) ELN 15/10/2021 CN usb 665 4,241 0.00
Heiwa Real Estate P IpY 76 1,914 0.00 HSBC (Weichai Power (A)) ELN 07/05/2021 CN usb 1,976 3,836 0.00
CIFl Holdings Group 5.375% VRN (Perpetual) KY usD 1,896 1,632 000  HSBC (China (S) Publish & Med (A)) ELN 23/11/2022 CN usb 1,852 2,493 0.00
Zhenro Properties Group 9.80% 20/08/2021 KY usD 1,659 1,460 0.00  HSBC (Wuhu Sanqi IA Ent (A)) ELN 16/09/2021 CN usb 93 354 0.00
Redco Properties Group 11.50% 08/12/2020 KY usD 1,659 1,430 0.00 70,004 0.03
Champion Sincerity Holdings 8.125% VRN (Perpetual) VG usb 1,481 1,332 0.00 -
Cosmos Initia P JpY 125 428  0.00 Communication Services
2,928,432 133 T.Mobile US us usD 6,731 627,606 0.28
Verizon Communications 1.85% 18/05/2040 us EUR 266,175 298,148  0.14
Government Elisa FI EUR 3,645 153,968  0.07
Germany 0.00% 15/02/2030 DE EUR 11,838,694 12,586,142 570  Netflix us usb 368 150,029 0.07
Germany 0.00% 12/03/2021 DE EUR 8,671,278 8,693,936 3.94 Infrastrutture Wireless Italiane IT EUR 14,523 134,777  0.06
Germany 0.00% 11/06/2021 DE EUR 4,783,503 4,805,483 2.18  China Mobile HK HKD 24,084 126,444 0.06
Australia 1.75% 21/06/2051 AU AUD 4,117,292 2,459,120 1.1 Bharti Airtel IN INR 23,997 120,402 0.05
Germany 0.25% 15/02/2029 DE EUR 1,563,861 1,693,563 0.77  Deutsche Telekom DE EUR 6,582 86,030  0.04
Germany 0.00% 15/08/2030 DE EUR 1,287,362 1,369,044  0.62 Swisscom CH CHF 177 77,208 0.03
Netherland 0.00% 15/07/2030 NL EUR 1,129,274 1,186,996  0.54  Vodafone Group 6.25% VRN 03/10/2078 GB usb 71,808 66,643 0.03
US Treasury 0.625% 15/05/2030 us usD 1,065,964 897,224 041  Tele2 SE SEK 6,536 66,614 0.03
US Treasury Infl. Indexed Bonds 0.125% 15/07/2030  US usD 493,644 471,490 021  Telkom ZA ZAR 44,312 60,008 0.03
Germany 1.75% 04/07/2022 DE EUR 412,597 430,302 020  Liberty Global GB usb 3,733 59,094 0.03
US Treasury Infl. Indexed Bonds 0.375% 15/07/2027  US usD 394,434 396,352 0.18  Verizon Communications us usb 1,173 57,308  0.03
US Treasury 2.875% 31/10/2023 us usD 398,263 369,216 0.17 Verizon Communications 4.812% 15/03/2039 us usb 41,909 46,783  0.02
UK Treasury Inflation Linked 0.125% 10/08/2028 GB GBP 233,198 347,304 0.16  CKHutchison Group Telecom 1.50% 17/10/2031 Ly EUR 32,597 34,637 0.02
US Treasury 2.375% 15/11/2049 us usD 324,487 328,205 0.15 Telekomunikasi Indonesia Persero ID IDR 224,757 34,139 0.02
US Treasury 2.00% 15/02/2050 us usD 348,448 325768 0.15  Safaricom KE KES 130,266 31,704 0.01
Germany 0.00% 07/10/2022 DE EUR 296,592 301,271 0.14 Cellnex Telecom 1.875% 26/06/2029 ES EUR 29,337 29,950 0.01
US Treasury 0.625% 15/08/2030 us usb 312,731 262,576 012  Sed ADR SG usb 204 27,717 0.01
US Treasury Infl. Indexed Bonds 0.625% 15/01/2026  US usD 231,692 237,969 011  NOSSGPS PT EUR 9,257 27,289 0.01
Germany 0.00% 05/04/2024 DE EUR 220,378 226,845  0.10 Singapore Telecommunications SG SGD 20,652 26,366  0.01
Germany Inflation Linked Bond 0.10% 15/04/2026  DE EUR 186,679 211,800 0.10  Advanced Info Service TH THB 5,491 26,070 0.01
US Treasury 0.250% 15/04/2023 us usD 227,427 195,589  0.09  AT&T 1.30% 05/09/2023 us EUR 24,486 25387 0.01
US Treasury Infl. Indexed Bonds 0.50% 15/04/2024  US usD 207,906 194,089 009  Cellnex Telecom 0.50% 05/07/2028 ES EUR 14,722 20,402 0.01
Germany 0.00%08/04/2022 DE EUR 187,933 190,054 009  HKBN HK HKD 13,570 20,152 0.01
US Treasury 0.50% 31/03/2025 us usD 210,845 182,353 008  Netflix 3.625% 15/06/2030 Reg S us EUR 18,055 19,744 0.01
US Treasury 0.25% 15/06/2023 us usb 181,018 155,665 0.07  Pebble Group GB GBP 23,454 18,516 0.01
US Treasury 3.00% 31/10/2025 us usD 132,107 128,053 0.06 LG Uplus KR KRW 1,847 15,516 0.01
Germany Inflation Linked Bond 0.50% 15/04/2030  DE EUR 89,124 111,629  0.05  Converge ICT Solutions PH PHP 56,190 14,728 0.01
US Treasury 1.125% 28/02/2025 us usD 97,379 86,499 004  SoftBank Group P JPY 236 13,221 0.01
France 0.10% 01/03/2028 FR EUR 75,274 84,596 0.04 Orange 0.50% 15/01/2022 EMTN FR EUR 12,243 12,356  0.01
Sarana Menara Nusantara ID IDR 208,396 11,981 0.01
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Bilibili ADR cN usD 285 10,994 000  Amadeus IT Group ES EUR 715 29,314 0.01
SoftBank Group 5.125% 19/09/2027 P usD 11,880 10,325 0.00  Adevinta 2.625% 15/11/2025 Reg S NO  EWR 26,109 26,102 0.01
AT&T 4.50% 15/05/2035 us usD 9,220 9,254 000  Adevinta 3.00% 15/11/2027 Reg S NO  EWR 24,183 24,433 0.01
Globe Telecom PH PHP 247 8887 000  Microsoft 2.675% 01/06/2060 us usD 25,523 22,445  0.01
TIME dotCom MY MYR 3,228 8585 0.00  Hewlett Packard Enterprise 4.65% 01/10/2024 us usD 19,077 18,499  0.01
XL Axiata D IDR 70,073 8219 000  Microsoft 2.40% 08/08/2026 us usD 18,250 17,019 0.01
SoftBank Group 6.00% VRN (Perpetual) P usD 10,192 8123 000  Apple 2.75% 13/01/2025 us usD 16,086 14,945 0.01
Daiichikosho P IPY 217 6368 000  Fiserv 1.625% 01/07/2030 us EUR 10,896 11,846 0.01
AT&T 3.65% 01/06/2051 us usD 7,561 6357 000  Cree 1.75% 01/05/2026 us usD 9,125 11,809 0.01
China Unicom HK HKD 10,743 5674 000  Apple 3.85% 04/08/2046 us usD 9,220 9,728  0.00
Bharti Airtel 1.50% 17/02/2025 Reg S IN usD 5,926 5628 000  Envestnet 0.75% 15/08/2025 us usD 9,712 8376 0.00
Walt Disney 2.20% 13/01/2028 us usb 6,205 5576  0.00 Taiwan Union Technology ™ TWD 2,838 8,122  0.00
Telstra AU AUD 3,432 5,545  0.00 Science Applications Intl. 4.875% 01/04/2028 144A  US usb 2,607 2,348  0.00
Netflix 4.625% 15/05/2029 us EUR 4,563 5315  0.00 378,195 0.7
AT&T 4.35% 01/03/2029 us usD 5,214 5213 0.00 —_—
UPCB Finance IV 4.00% 15/01/2027 Reg S Ky EUR 4,693 4,750 0.00 : :
Axiata SPV5 3.064% 19/08/2050 EMTN MY usD 4,641 3,826 0.0 c°"sqmer P'scret'o."ary
Dr Peng Holding HongKong 7.55% 01/12/2021 HK UsD 5,964 3545 0gp [ndustria de Diseno Textil ES EUR 15,545 329,406 015
SoftBank Group 6.125% 20/04/2025 P UsD 2,019 1.855 000 Lojos Americanas (Prefd) BR BRL 16,166 56,831 003
SoftBank Group 6.25% 15/04/2028 P UsD 1'711 1'5% 000 Petrobras Distribuidora BR BRL 16,921 48,623  0.02
e B2W Companhia Global BR BRL 3,312 37,984  0.02
2666572 121 chgrter Communications 6.834% 23/10/2055 us UsD 31,120 37,834 0.02
» . Grupo SBF BR BRL 9,840 34,241 002
Securities Admitted to or Dealt on Other Regulated Markets Charter Communications 5.75% 01/04/2048 us usD 30,191 32,507 0.01
Glenveagh Properties IE EUR 41,984 30,858  0.01
Energy Charter Communications 6.484% 23/10/2045 us usD 25,225 29,328 0.01
Petroleo Brasileiro BR BRL 34,260 97,523 0.04 Dalata Hotel Group IE EUR 11,714 28,347  0.01
Petroleo Brasileiro (Pref'd) BR BRL 16,627 47,304  0.02 Applegreen IE EUR 9,058 25724 0.01
Diamondback Energy 3.50% 01/12/2029 us usD 50,007 42,757 002  Booking Holdings 4.625% 13/04/2030 us usb 25,146 25,608 0.01
Kommunalbanken 0.875% 12/03/2025 144A NO usD 39,108 34,059 002  Wynn Macau 5.125% 15/12/2029 Reg S KY Usb 30,754 24,478 0.01
Cheniere Energy us usD 796 32,395  0.01 Pet Center Comercio e Participacoes BR BRL 8,899 23,838 0.01
Tengizchevroil Finance 2.625% 15/08/2025 Reg S BM usbD 35,623 30,733 0.01 Lojas Renner BR BRL 3,933 22,282 0.01
Aker BP 4.00% 15/01/2031 144A NO  USD 25,968 21,856 001  Lennar 5.00% 15/06/2027 us usD 22,518 21,934 0.01
Lukoil ADR RU usD 438 19216 001  Intercontinental Hotel Grp. 1.625% 08/10/2024 EMTN GB EUR 21,502 21,468 001
Gazprom ADR RU usD 4,686 15,404  0.01 Lennar 5.375% 01/10/2022 us usD 22,096 20,265  0.01
Energy Transfer Operating 5.80% 15/06/2038 us usD 16,764 14705 001  Melco Resorts Finance 5.625% 17/07/2027 Reg S KY usD 22,742 19,860 0.01
Eni 4.75% 12/09/2028 T usD 11,227 11,249 0.01 Vivara Participacoes BR BRL 5,858 19,357  0.01
Diamondback Energy 5.375% 31/05/2025 us usD 10,833 9,620 0.00  Expedia Group 4.625% 01/08/2027 144A us usb 18,608 16,771 0.01
Aker BP 2.875% 15/01/2026 144A NO  USD 9,824 8358 0.00  Expedia Group 3.60% 15/12/2023 144A us usD 18,608 16,435 0.01
Diamondback Energy 3.25% 01/12/2026 us usD 7,626 6725 000  Marriott International 3.125% 15/06/2026 us usD 13,036 11,234 0.01
Diamondback Energy 2.875% 01/12/2024 us usD 6,127 5329 000  Volkswagen Group 4.625% 13/11/2025 Reg S us usD 10,168 10,103  0.00
Aker BP 5.875% 31/03/2025 144A NO usD 4,224 3,747  0.00 Hilton Domestic Operating 4.875% 15/01/2030 us usD 11,341 10,033  0.00
Eni 4.00% 12/09/2023 Reg S I usD 3,548 3297 000  Marriott International 4.625% 15/06/2030 us usD 9,193 8,433  0.00
T 404277 o048  Sands China 3.80% 08/01/2026 Reg S KY usD 7,963 7,018 0.00
Lennar 5.25% 01/06/2026 us usD 4,823 4,714 0.00
Utilities 975,514 0.44
Endesa ES EUR 11,787 271,224 0.12
Iberdrola Es EUR 15,631 158,267 007 Consumer Staples
Enagas ES EUR 3,625 67,166 003  I1BS BR BRL 20,752 60,159 0.03
Red Electrica ES EUR 2,908 43,976 0.02 X5 Retail Group GDR RU usD 1,700 51,279  0.02
APT Pipelines 4.25% 15/07/2027 Reg S AU usD 37,718 36,354 0.02  Keurig Dr Pepper 4.985% 25/05/2038 us usb 35,204 38854  0.02
Greenko Dutch 5.25% 24/07/2024 Reg S NL usD 29,960 26,465 001  Cia Brasileira de Distribuicao BR BRL 3,541 32,930 0.01
Exelon Generation 5.60% 15/06/2042 us usD 18,859 18,347  0.01 Mars 4.20% 01/04/2059 144A us usD 14,442 15911 0.01
Exelon 4.70% 15/04/2050 us usD 16,764 18,188 0.01  Lamb Weston Holdings 4.625% 01/11/2024 144A  US usb 17,077 15,171  0.01
AES Gener 7.125% VRN 26/03/2079 Reg S cL usD 8,097 7,215 0.00  Keurig Dr Pepper 5.085% 25/05/2048 us Usb 13,036 14,999 0.01
T sa7202 029  Bary Callebaut Services 5.50% 15/06/2023 144A  BE usD 13,036 12,056 0.01
Quang Ngai Sugar VN VND 9,409 11,079 0.01
Materials Barry Callebaut Services 5.50% 15/06/2023 Reg S BE usD 3,593 3,323 0.00
> Lamb Westton Holdings 4.875% 15/05/2028 144A  US usD 2,281 2,125 0.00
Grupo Mexico MX MXN 55,462 135,142 0.06 T 257.88 0.12
Magnitogorsk Iron & Steel Works GDR RU usD 11,902 62,724 0.03 [t S
PhosAgro GDR RU usD 6,034 59,659  0.03
Vidrala 2 EUR 615 50430 002 Healthcare
Novolipetsk Steel GDR RU usD 1,819 36,278 0.02 Notre Dame Intermedica Participacoes BR BRL 7,501 74514 0.03
Bradespar (Pref'd) BR BRL 4,722 33,063 0.01 Hapvida Participacoes e Investimentos BR BRL 6,921 67,592  0.03
Glencore Funding 2.50% 01/09/2030 144A us usD 35,041 29,235 001  AbbVie 2.30% 21/11/2022 144A us usb 37,609 35,454 0.02
Votorantim 7.25% 05/04/2041 Reg S 0] usD 9,430 10,360 000  Grifols ES EUR 1,227 28,461  0.01
Vidrala (BR) RTS 05/11/2020 ES EUR 631 2,582 000  Takeda Pharmaceutical 3.025% 09/07/2040 P usD 30,041 26,476 0.01
T 419.473 o019  Danaher 1.70% 30/03/2024 us EUR 24,486 25957 0.01
Royalty Pharma 3.30% 02/09/2040 144A GB usD 28,498 24,145 0.01
Industrials Royalty Pharma 0.75% 02/09/2023 144A GB usD 23,009 19,755  0.01
X Bristol-Myers Squibb 4.35% 15/11/2047 us usb 16,764 18,426  0.01
Ferrovial ) ES EUR 15,541 288,682 013 Royqlty Pharma 1.20% 02/09/2025 144A GB usD 18,642 15,937 0.01
Cia de Locacao das Americas BR BRL 22,504 85118  0.04  Bayer US Finance 4.70% 15/07/2064 144A us usD 15,093 14,621 001
Ryanair Holdings IE EUR 6,059 71,649 003 Apbvie 2.95% 21/11/2026 144A us usD 15,383 14,430 0.01
Rumo BR BRL 20,242 54,954 002 Nytrition 1.23% 01/10/2025 144A us usb 15,208 13,079 0.01
Irish Continental Group IE EUR 14,674 46077 002 agtraZeneca 1.375% 06/08/2030 GB  USD 15,506 12,889 0.01
Grupo Aeroportuario del Pacifico MX  MXN 6,078 42948 002 Bayer US Finance Il 4.25% 15/12/2025 144A Us  UsD 12,906 12,602 0.01
Applus Services ES EUR 5,661 38075 002 centene 5.375% 01/06/2026 144A us usb 13,036 11,787 0.01
Delta Air Lines 7.00% 01/05/2025 144A us usb 33,528 31,420 001 Nytitio & Bioscience 1.832% 15/10/2027 144A us usb 13,328 11,476 0.01
Alla MX  MXN 40,658 23,036 001 Roche Holdings 4.00% 28/11/2044 144A Us  UsD 10,058 11,239 0.01
Delta Air lines 4.50% 20/10/2025 144A sU usb 24,547 21,349 001 Royalty Pharma 3.55% 02/09/2050 144A cB usb 13,362 11,027 0.00
Tegma Gestao Logistica BR BRL 5,098 16099 001 Bayer US Finance Il 4.625% 25/06/2038 144A us usD 10,058 10,117 0.00
Localiza Rent a Car BR BRL 1.737 15944 001 Nytrition & Bioscience 3.268% 15/11/2040 144A Us  USsD 9,339 8,241  0.00
Avolon Holdings Funding 2.875% 15/02/2025 144A  KY usD 16,764 13,588  0.01 Royalty Pharma 1.75% 02/09/2027 144A GB UsD 9,177 7,841 0.00
Promotora y Operadora de Infraestructura MX MXN 2,132 12,069  0.01 Mylan 3.75% 15/12/2020 NL usD 8,322 7,152 0.00
Grupo Aeroportuario del Sureste (B) MX MXN 1,120 10,983  0.00 AbbVie 3.20% 21/11/2029 144A us Usb 6,706 6,320 0.0
Aleatica MX MXN 10,944 9228 000 Teyq Pharmaceutical Fin. 6.75% 01/03/2028 NL UsD 6,062 5475 0.00
Vietnam Engine & Argicultural Machinery VN VND 5,640 8,812  0.00 Korian RTS 26/10/2020 R EUR 1,452 3,616 0.00
Viettel Post Joint Stock VN VND 2,199 8795  0.00 T 196629 023
Delta Air lines 4.75% 20/10/2028 144A su usD 5,979 5240  0.00 4 §
Ashtead Capital 4.00% 01/05/2028 144A us usD 4,820 4,323 0.00 . .
Hokkaido Chuo Bus » IPY 4 107 o000 Financials
808,494 0.37 Grupo Financiero Banorte MX MXN 46,474 175,361 0.08
Mapfre 4.375% VRN 31/03/2047 ES EUR 145,051 162,758 0.07
. TCS Group Holding GDR cy usD 7,147 146,608 0.07
Information Technology UniCredit 7.296% VRN 02/04/2034 Reg S m UsD 118,952 117,609 0.05
Mail.Ru Group GDR RU usD 3,258 73,406 0.03 Bz gA - Brasil Bolsa Balcao BR BRL 14,414 110,729  0.05
Dell International 8.10% 15/07/2036 144A us usD 31,851 37,006 002 ggepi Kz Kz usb 2442 90,032  0.04
Alphabet 2.05% 15/08/2050 us usb 41,909 32,730 0.01  BRVA 6.00% VRN (Perpetual) ES EUR 77,395 76,459  0.03
Microsoft 2.525% 01/06/2050 us usD 34,366 30,068 001  Emirgtes Wis 03/01/2022 AE USD 30174 66983 0.03

323



Schedule of Investments as at 31 October 2020

Fidelity Target™ 2025 (Euro) Fund

- continued

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Intesa Sanpaolo 7.75% VRN (Perpetual) IT EUR 58,782 65,860  0.03 Japan Inflation Linked Bond 0.10% 10/03/2024 P JPY 6,473,532 55,092  0.02
Bank Of America 1.197% VRN 24/10/2026 MTN us usD 65,441 56,199 0.03  Spain Inflation Linked 0.65% 30/11/2027 ES EUR 30,109 34670 0.02
UniCredit 6.625% VRN (Perpetual) I EUR 54,681 54554 002 ltaly 2.55% 15/09/2041 I EUR 16,034 25859  0.01
Bolsa Mexicana de Valores MX  MXN 28,710 49,309 002  Japan 0.20% 10/03/2030 P PY 2,709,851 22,337 0.01
UBS Group 1.008% VRN 30/07/2024 144A CH usp 56,073 48342 002  Mexico 5.00% 27/04/2051 MX  USD 9,712 9,532 0.00
CaixaBank 6.75% VRN (Perpetual) ES EUR 42,904 43,933 0.02 21,704,535  9.84
Wells Fargo Bank 2.082% VRN 09/09/2022 us usb 47,159 41,065 0.02
Nova Ljubljanska Banka GDR Sl EUR 5,761 37,678  0.02 Equity Linked Notes
) 9
zonk of America 2.676% VRN 19/06/2041 MTN us usD 41,909 36299 002 o' o arabia For Coop. (A) ELN 30/09/2021  SA UsD 4519 1329 005
ordea Bank 4.625% VRN 13/09/2033 144A FI usb 37,299 36,244 0.02 v !
UBS Group 1.364% VRN 30/01/2027 144A CH  USD 40,412 34613 002  CHI (Vincom Retail (A)) ELN 19/02/2020 VN USD 38,744 36,178 0.02
UniCredit 2.20% VRN 22/07/2027 EMTN T EUR 33528 34259 002  HSBC (Titan Wind Energy Suzhou (A) ELN 20/07/2021 CN usb 37,754 34,742 0.02
Goldman Sachs Group 4.223% VRN 01/05/2029 Us UsD 33,528 33623 002  BNP (Zhejiang Supor Cookware (A)) ELN 24/02/2023 CN  USD 3,751 33,983 0.02
Willis North America 3.875% 15/09/2049 Us  USD 33,255 33372 002  HSBC (Skshu Paint (A)) ELN 21/07/2021 CN  UsD 563 10,696 0.00
Commerzbank 8.125% 19/09/2023 Reg S DE UsD 33,528 33052 001  UBS (Oppein Home Group (A)) ELN 15/06/2021 CN  UsD 656 10346 0.00
Caixa Geral de Depositos 10.75% VRN (Perpetual) ~ PT EUR 30,285 32,518 001  CITI (Foshan Haitian Flavouring (A)) ELN 19/02/2021 CN  USD 432 8,881  0.00
Credit Suisse Group 3.869% VRN 12/01/2029 144A CH  USD 33528 52,067 001  UBS (Anhui Heli (A)) ELN 21/01/2022 CN - USD 4250 7,688 0.00
Garfunkelux Holdco 3 7.75% 01/11/2025 Reg S W GBP 28,226 30899 001  HSBC (Beiling Roborock Tech. (A)) ELN 21/09/2021  CN  USD 40 4191 0.00
Intesa Sanpaolo 2.125% 26/05/2025 EMTN T EUR 28,306 30213 001  BNP (Focus Media Info (A)) ELN 10/07/2023 CN  UsD 3,436 4121 0.00
Discover Bank 2.70% 06/02/2030 Us  USD 33528 30082 001  UBS (Midea Group (A) ELN 16/11/2020 CN - USD 153 1528 000
Citigroup 2.666% VRN 29/01/2031 Us  USD 31,821 28717 001  HSBC (Midea Group (A)) ELN 23/11/2020 CN  UsD 64 638 0.00
Bangkok Bank 3.733% VRN 25/09/2034 Reg S TH  USD 31,998 26982 001  HSBC (FPT (A)) ELN 23/11/2021 GB  USD 208 395 000
gkok Ba eg / , .
UBS 1.75% 21/04/2022 144A CH  USD 29,853 26098 001  UBS (Midea Group (A) ELN 21/07/2022 CN  UsD 22 215 0.00
Willis North America 4.50% 15/09/2028 us usD 24,038 24,623 0.01 266,892 0.12
BNP Paribas 3.052% VRN 13/01/2031 144A FR usb 26,072 23,741 0.01
Garfunkelux Holdco 3 6.75% 01/11/2025 Reg S Ly EUR 24,083 23,709 001 Communication Services
Mitsubishi UFJ Financial Group 3.777% 02/03/2025  JP usD 24,307 23,314 0.01 Euskaltel ES EUR 5,064 41,376  0.02
Morgan Stanley 2.699% VRN 22/01/2031 GMTN us usb 25,146 23,025 0.01 AT&T 3.50% 15/09/2053 Reg S us usD 27,526 22,446 0.01
Park Aerospace Holdings 5.25% 15/08/2022 144A KY usD 25,146 22,239 0.01 T-Mobile USA 3.60% 15/11/2060 144A us usD 19,601 16,585  0.01
BBVA 5.875% VRN (Perpetual) ES EUR 21,031 20,696  0.01 T-Mobile USA 3.50% 15/04/2025 144A us usD 17,171 16,157  0.01
Bevco Lux Sarl 1.50% 16/09/2027 LU EUR 20,293 20,560  0.01 Netflix 3.625% 15/05/2027 Reg S us EUR 12,124 13,139 0.01
Citigroup VRN 2.572% 03/06/2031 us usb 21,640 19,400 0.017  TMobile USA 4.50% 15/04/2050 144A us usD 12,363 12,485  0.01
Banco BPM 6.125% VRN (Perpetual) IT EUR 21,031 18,976  0.01  T.Mobile USA 3.875% 15/04/2030 144A us usD 9,386 9,055  0.00
HSBC Holdings 6.375% VRN (Perpetual) GB usD 21,031 18,804  0.01 AT&T 3.875% 15/01/2026 us usD 5,214 5,067 0.00
Dresdner Funding Trust | 8.151% 30/06/2031 Reg S US usb 13,670 17,214 0.01 AT&T 4.90% 15/06/2042 us usD 4,922 4,988  0.00
UBS Group 3.491% 23/05/2023 Reg S CH usb 18,859 16,878  0.01 11298 0.06
Wells Fargo & Co 2.393% VRN 02/06/2028 MTN us usb 18,576 16,583 0.01 : :
Westpac Banking 4.322% VRN 23/11/2031 GMIN AU usb 16,764 16,201 0.01 .
Truist Bank 0.826% FRN 09/03/2023 us usD 18,430 15046 001 Unlisted
IPMorgan Chase & Co. 2.956% VRN 13/05/2031 us usb 17,392 15,906  0.01
Oversea-Chinese Bkg 1.832% VRN 10/09/2030 Reg S SG usD 17,392 14900 001 Energy
ANZ 2.95% VRN 22/07/2030 Reg S AU usb 16,345 14562 001  Kalahari Energy* BW  USD 2,205 0 000
Morgan Stanley 5.597% VRN 24/03/2051 GMTN us usb 9,907 12,893 0.01 0 000
Rabobank 4.375% 04/08/2025 NL usb 13,036 12,665  0.01
CaixaBank 5.875% VRN (Perpetual) ES EUR 11,777 11566 001 yilities
o
Natwest Group 8.625% VRN (Perpetual) GB  USD 12,619 11,208 001 1) Eyrope Funding 7.00% 30/11/2005 (Defaulted)* GB  EUR 221,785 2 000
Sumitomo Mitsui Fin. Group 0.465% 30/05/2024 EMTN JP EUR 10,896 11,041 0.01 TXU Eastern Funding 6.45% 15/05/2005 (Defaulted)” GB UsD 2281 0 000
Wells Fargo & Co 5.013% VRN 04/04/2051 MTN us usb 9,287 10,823 0.00 9 6:45% 15/05/ vited) g -
Danske Bank 5.375% 12/01/2024 Reg S DK usD 9,725 9,378  0.00 2 0.0
Danske Bank 3.001% VRN 20/09/2022 144A DK usD 10,544 9,211 0.00
Citigroup 3.887% VRN 10/01/2028 us usb 9,220 8937 000 Materials
BPCE 3.50% 23/10/2027 144A FR usb 8,382 7,923 000  Farmers Bus Perpetual (Pref'd)* us usb 2,017 57,231 003
QBE Insurance Group 5.875% VRN (Perpetual) Reg S AU usD 8,414 7,728 0.00 FARMERS BU SR F 0% (Pref'd) (Perpetual)* us usD 1,361 38,628  0.02
Dresdner Funding Trust | 8.151% 30/06/2031 144A us usb 5,468 6,886 0.00 95,859  0.04
Goldman Sachs Group 2.00% 27/07/2023 EMTN us EUR 6,122 6,463 0.00
Rabobank 5.25% 04/08/2045 NL usb 5,214 6063 000 il
Phoenix Life 7.25% VRN (Perpetual) GB  GBP 5,237 5918 o000 Industrials
Westpac Banking 5.00% VRN (Perpetual) AU usD 5,428 4,722 000  Iradeshift Holdings* us usb 3,738 19,252 0.01
MSCI 3.875% 15/02/2031 144A us UsD 5214 4,677 0.00 Blge Skyview .15.758% VRN (Perpetual) (Defaulted) VG usb 8,711 1,883 0.00
Assicurazioni Generali 6.269% VRN (Perpetual) T GBP 2,944 3552 000  Jain Intl Trading 7.125% 01/02/2022 (Defaulted) NL usb 5,452 912 0.00
QBE Insurance Group 5.875% VRN (Perpetual) 144A AU usb 1,067 980  0.00 22,047 0.01
2,342,423 1.06
Information Technology
Real Estate Innoviz Technology Service* IL usD 7,197 51,924 0.02
Fibra Uno Administracion REIT MX  MXN 75,888 49,217 002  Sensetime Group* CN  USD 64,753 19,655 0.01
Blackstone Property Partners 1.75% 12/03/2029 EMTN LU EUR 25,347 25,646 001  Bytedance’ CN  UsD 355 19125 001
WEA Finance 3.50% 15/06/2029 144A Us USD 25,146 21455 001  Nuoxi Capital 5.35% 24/01/2023 (Defaulted) VG usb 7,170 615 0.00
Akelius 1.125% 11/01/2029 EMTN NL EUR 16,244 16,265  0.01 91,317  0.04
Mitsui Fudosan 3.65% 20/07/2027 Reg S P usb 15,087 14,443 0.01
Equinix 2.625% 18/11/2024 us usD 13,740 12,546 0.01 Consumer Discretionary
Blatfk.stone Property Partners 1.40% 06/07/2022 EMTN LU EUR 12,243 12,444  0.01 Virgin Media Secured Fin. 4.125% 15/08/2030 GB GBP 28,810 31,422 0.01
Equinix 3.00% 15/07/2050 us usb 14,383 12,134 001 1op Wise Excellence 6.00% 16/03/2020 (Defaulted) VG USD 8,355 778 0.00
Agile Group Holdings 5.75% 02/01/2025 Reg S KY usb 13,273 11,364 001 Tiger Wheels* A ZAR 10,043 0 000
Equinix 2.15% 15/07/2030 us usD 13,036 11,267 0.01 32200 o001
Yuzhou Properties 8.375% 30/10/2024 KY usD 11,851 10,565  0.00 : .
SHK Properties Capital Mks 2.875% 21/01/2030 EMTN KY usD 10,168 9,170  0.00
Equinix 2.90% 18/11/2026 Us  USD 8,622 7975 000 Healthcare
China Evergrande Group 8.90% 24/05/2021 KY usb 6,518 5355  0.00 Grail* us usb 569 5813  0.00
Yuzhou Properties 8.50% 26/02/2024 KY usD 3,733 3,341 0.00 China Animal Healthcare* BM HKD 2,536 0 000
223,187  0.10 5813  0.00
Government Financials
Netherlands 0.00% 29/04/2021 NL EUR 6,591,293 6,613,743 3.00 Transferwise* GB usb 551 59,131 0.03
Italy 1.70% 01/09/2051 I EUR 5,767,948 5891540 2647  Transferwise (Prefd)* GB usb 376 40,323 0.02
European Union 0.00% 04/10/2030 EMTN ] EUR 1,936,398 2,007,658 091  Tianjin State-OCl. & Management. 1.60% 17/12/2039* CN usb 22,365 3,935 0.00
European Union 0.10% 04/10/2040 EMTN suU EUR 1,468,056 1,491,850  0.68 Yihua Overseas Invest. 8.50% 23/10/2020 (Defaulted) VG usD 6,400 439  0.00
US Treasury Infl. Indexed Bonds 0.125% 15/04/2025 US usD 747,467 677,875  0.31 103,828 0.05
US Treasury 0.00% 27/11/2020 us usb 776,445 666,413 0.30
US Treasury 0.00% 12/11/2020 us usb 775,843 665919 030  Real Estate
US Treasury 0.00% 03/12/2020 us usb 775,581 665616 030\ SGS Fin. 3.875% 17/05/2023 EMTN (Defaulted) ~ GB GBP 35,623 22,948 0.01
US Treasury 0.00% 05/11/2020 us usb 775,421 665566 030 0o RS o
lodernland Overseas Pte 6.95% 13/04/2024 SG usb 5,689 1,975  0.00
US Treasury 0.00% 19/11/2020 us usb 775,421 665544 030 35 Ventures 10.75% 30/08/2021 (Defaulted) SG usD 5,096 1,793 0.00
US Treasury 0.00% 10/12/2020 us usb 775,341 665,443 030 | e S 5 522% 24/12/2027 (Defaulto P pd 751 1010 000
Italy 2.35% 15/09/2024 i EUR 199,475 231372 010  MvDebenture S, /12/2027 (Defautted) ' : :
US Treasury Infl. Indexed Bonds 0.25% 15/01/2025  US usD 200,981 200,586  0.09 27,726  0.01
Japan Inflation Linked Bond 0.10% 10/03/2029 P IPY 15,387,733 125,957 0.06
US Treasury Infl. Indexed Bonds 0.125% 15/10/2024  US usD 127,965 117,346  0.05 )
Japan Inflation Linked Bond 0.10% 10/03/2027 P IPY 12,947,064 107,522 005  Fractions 10 000
Japan 0.10% 10/03/2028 P PY 11,778,516 97,095  0.04

324



Fidelity
Funds Fidelity Target™ 2025 (Euro) Fund e

Schedule of Investments as at 31 October 2020

Market Value % Net Underlying Unrealised % Net
Assets exposure EUR gain/(loss) Assets
EUR
Total Investments (Cost EUR 188,876,020) 195,749,585 88.72

————— Bought USD Sold EUR at 1.18276 12/11/2020 23,608 354 0.00
Bought USD Sold EUR at 1.18311 12/11/2020 22,178 339 0.00
Bought USD Sold EUR at 1.17503 12/11/2020 38,837 325 0.00
Bought USD Sold EUR at 1.18706 12/11/2020 16,918 316 0.00
Underlying  Unrealised % Net ~ Bought USD Sold EUR at 1.17277 12/11/2020 49,197 316 0.00
exposure  gain/(loss) Assets  Bought USD Sold EUR at 1.17324 12/11/2020 43,800 299 0.00
Cey EUR Bought USD Sold EUR at 1.18429 12/11/2020 18,211 297 0.00
Bought USD Sold EUR at 1.19678 12/11/2020 10,885 294 0.00
. Bought USD Sold AUD at 0.71767 12/11/2020 13,954 291 0.00
Contracts For Difference Bought GBP Sold EUR at 0.91936 12/11/2020 12,531 277 0.00
Vietnam Tech. & Commercial Joint Stock Bank (MS) usb 35,137 (1,946) (0.00) ggﬁg:: LUJ:B gg:g EGB g: g;?ggg Eﬂ %ggg f;:;gg ggz ggg
(1,946) (0.00)  Bought USD Sold CAD at 0.76014 12/11/2020 20,965 255 0.00
Bought USD Sold EUR at 1.19339 12/11/2020 10,485 253 0.00
Bought USD Sold CAD at 0.75290 12/11/2020 98,961 250 0.00
Underlying  Unrealised % Net  Bought USD Sold NZD at 0.66638 12/11/2020 38,732 244 0.00
exposure  gain/(loss) Assets  Bought USD Sold GBP at 1.31793 12/11/2020 13,908 241 0.00
Cey EUR Bought JPY Sold USD at 105.67820 12/11/2020 21,404 230 0.00
Bought USD Sold GBP at 1.30398 12/11/2020 35,099 229 0.00
. Bought NZD Sold USD at 1.52490 12/11/2020 21,209 208 0.00
Credit Default Swaps Bought USD Sold EUR at 1.18166 06/11/2020 14,443 205 0.00
Bought protection on Commerzbk 4% 20/12/2025 EUR 1,565,432 106,783 0.05 ggﬁgm ng gg:g E%RK(&1611755:)71122//1111//22002200 13';‘1‘?, 1:2 g'gg
Bought protection on Lloyds Bank 4.5% 20/12/2025 EUR 957,797 22,239 0.01 Bought USD Sold EUR at 1.17604 12/11/2020 20687 191 000
Bought protection on Repsol Int'l Fin 2.25% 20/12/2025 EUR 1,801,019 17,508  0.01 B gh1 USD Sold EUR at 1-19106 12/11/2020 8’560 189 0’00
Bought protection on Barclays 4.375% 20/12/2025 EUR 638,531 17262 001 POUNLUSD Sold EUR al 11970¢ 12//11//2020 ot o
Bought protection on Brazil 4.25% 20/12/2025 usD 44,062 2,150  0.00 Bought USD Sold SEK at 0.11390 12/11/2020 14014 174 000
Sold protection on CDX NA HY S35 5 Year 20/12/2025 usD 58,662 1,789 0.00 Bought USD Sold EUR at 118257 13/11/2020 11703 174 000
Bought protection on Munich Re 7.625% 20/12/2020 EUR 13,036 (15) (0.00) Bougm GBP Sold EUR at U-9[]746 12/11/2020 18’587 165 0'00
Bought protection on XL Capital Yank 6.25% 20/12/2020 usb 26,072 (30) (0.00) B gh| USD Sold SEK at 0. 1 1382 12/11/2020 14’061 164 0'00
Bought protection on Quest Diagnostic 6.95% 20/06/2021 usD 7,822 (40) (0.00) Biﬂgm USh Sgld EUR‘; 119250 12//11//2020 § 921 162 0.00
Bought protection on Lincoln National 3.35% 20/12/2025 usb 16,686 (63) (0.00) B gh1 CAD Sold USD at 1' 33809 12/11/2020 32’577 160 0'00
Bought protection on Conocophillips 5.9% 20/06/2022 usD 9,386 (87) (0.00) B°”9m USD S°|d EUR °1 117187 05/11/2020 25110 134 000
Bought protection on Avnet 4.875% 20/06/2025 usD 13,036 (92) (0.00) Biﬂgm b SO‘I’d USD ; 10544390 1/2/1/1/2020 143 120 0.00
Bought protection on Avnet 4.875% 20/06/2022 usb 9,647 (97) (0.00) B gh1 USD Sold CAD at 0 i5606 12/11/2020 17’472 118 0'00
Bought protection on Aig International 6.25% 20/12/2025 usD 16,686 (176) (0.00) B°”9m oBp S°Id 0SD °' 077253 12/11/2020 137240 114 000
Bought protection on Wells Fargo 3.069% 20/12/2025 usD 20,336 (293) (0.00) Bgﬁgm USD led EUR ;]1 117835 12//1 1//2020 309 10 0.00
Bought protection on Dow Chemical 7.375% 20/12/2025 usb 57,359 (728) (0.00) Bought GBP Sold EUR at []-90829 19/11/2020 11’340 110 0’00
Bought protection on Viacomcbs 4.75% 20/12/2025 usb 80,237 (934) (0.00) Bought USD Sold EUR at 1.18349 12/11/2020 6’96[] 109 0'00
Bought protection on CDX NA HY S35 5 Year 20/12/2025 usD 46,100 (1,406) (0.00) Bougm USD Sold AUD at 0.70494 12/11/2020 30482 107 000
Bought protection on iTraxx Xover $34 20/12/2025 EUR 54,482 (3,274) (0.00) B ght USD Sold CAD t(]‘75150 06/11/2020 142’929 97 0'00

Bought protection on General Motors 4.875% 20/12/2025 usD 46,408 (7,065) (0.00) oug o at 2 /11/ g :
=2l 5=) Boyght USD Sold EUR at 1.18510 12/11/2020 5,617 96  0.00
153,431 0.07  pgougnt JPY Sold USD at 105.97211 12/11/2020 7,095 9 0.00
Bought USD Sold EUR at 1.18136 12/11/2020 6,680 92 0.00
, ) Bought USD Sold EUR at 1.18081 12/11/2020 6,905 92 0.00
Underlying  Unrealised % Net g0, i 4SD Sold CHF at 110342 12/11/2020 8,492 91 0.00
exposure EUR  gain/(loss) Assets  go,gnt USD Sold CAD at 0.76042 12/11/2020 7,014 88 0.00
EUR Bought CHF Sold USD at 0.92171 06/11/2020 13,761 83 0.00
Bought NOK Sold USD at 9.54681 12/11/2020 73,135 80 0.00
Forward Foreign Exchange Contracts Bought CNY Sold USD at 6.78220 19/01/2021 10,676 79 0.00
Bought USD Sold GBP at 1.30993 12/11/2020 7,051 78 0.00
Bought USD Sold EUR at 1.19905 12/11/2020 673,008 19,503 0.01  Bought KRW Sold USD at 1168.68000 04/01/2021 2,524 73 0.00
Bought USD Sold EUR at 1.18657 12/11/2020 484,718 8,856 0.00  Bought USD Sold GBP at 1.30282 12/11/2020 12,331 69 0.00
Bought USD Sold EUR at 1.18663 12/11/2020 440,558 8,071 0.00  Bought USD Sold CAD at 0.76265 12/11/2020 3,486 54 0.00
Bought USD Sold NOK at 0.11227 12/11/2020 73,216 5169 000  Bought USD Sold EUR at 1.18162 16/11/2020 3,837 53 0.0
Bought EUR Sold AUD at 0.60593 12/11/2020 718,093 3,111 000  Bought GBP Sold USD at 0.77884 12/11/2020 5,196 47000
Bought USD Sold NOK at 0.11326 12/11/2020 35,997 2,884 000  Bought SEK Sold USD at 9.01063 04/01/2021 2,654 39 000
Bought USD Sold EUR at 1.18295 12/11/2020 122,408 1,856 0.00  Bought USD Sold GBP at 1.30064 12/11/2020 9,405 37 000
Bought SEK Sold EUR at 10.41988 16/11/2020 301,492 1,807 0.00  Bought USD Sold AUD at 0.70615 06/11/2020 8,118 36 000
Bought USD Sold SEK at 0.11499 12/11/2020 76,675 1,690 000  BoughtJPY Sold USD at 105.56800 12/11/2020 3,580 35 0.00
Bought USD Sold AUD at 0.71980 12/11/2020 70,413 1,679 000  Bought NZD Sold USD at 1.51353 12/11/2020 12,800 29 000
Bought USD Sold NOK at 0.10910 12/11/2020 41,246 1,667 0.00  BoughtJPY Sold USD at 105.05114 12/11/2020 5917 28 0.0
Bought USD Sold EUR at 1.17171 06/11/2020 252,295 1,425 0.00  BoughtJPY Sold USD at 104.91992 12/11/2020 4,738 17 0.00
Bought USD Sold EUR at 1.18193 12/11/2020 89,620 1,280 0.00  Bought EUR Sold GBP at 1.11282 12/11/2020 15,745 15 000
Bought USD Sold GBP at 1.31668 12/11/2020 78,258 1,278  0.00  Bought USD Sold GBP at 1.29635 06/11/2020 18,640 13 0.00
Bought CHF Sold EUR at 1.07699 16/11/2020 140,970 1,269 0.00  Bought USD Sold EUR at 1.17954 16/11/2020 1,044 13000
Bought USD Sold EUR at 1.18862 12/11/2020 60,693 1,216 0.00  Bought USD Sold CHF at 1.09256 06/11/2020 13,844 15 0.00
Bought USD Sold CAD at 0.75930 12/11/2020 96,733 1,069 000  Bought USD Sold CAD at 0.75157 12/11/2020 21,371 10 0.00
Bought JPY Sold EUR at 125.06129 12/11/2020 39,687 1,051 000  Bought SGD Sold USD at 1.37102 04/01/2021 2,506 10 000
Bought USD Sold SEK at 0.11393 12/11/2020 80,154 1,014 000  Bought USD Sold EUR at 1.16568 12/11/2020 26,622 9 000
Bought NZD Sold USD at 1.53290 12/11/2020 66,899 1,010 000  Bought USD Sold EUR at 1.17357 16/11/2020 1179 8 000
Bought USD Sold CAD at 0.76029 12/11/2020 77,309 956 0.00  Bought USD Sold EUR at 1.17260 16/11/2020 1,161 7 000
Bought USD Sold GBP at 1.30466 12/11/2020 134,110 946 000  Bought USD Sold EUR at 1.16537 12/11/2020 64,972 5 000
Bought USD Sold AUD at 0.72572 12/11/2020 27,479 887 000  Bought GBP Sold USD at 0.77252 12/11/2020 5,838 5 000
Bought USD Sold AUD at 0.73302 12/11/2020 20,644 880 0.00  Bought USD Sold EUR at 1.16547 12/11/2020 17,221 3 000
Bought USD Sold EUR at 1.18495 06/11/2020 48,383 823 000  Bought USD Sold JPY at 0.00956 06/11/2020 36,814 1 0.00
Bought USD Sold EUR at 1.16878 03/12/2020 301,025 764 000  BoughtJPY Sold USD at 104.52440 03/12/2020 36,827 (2) (0.00)
Bought CAD Sold USD at 1.33863 06/11/2020 142,176 752 000  Bought USD Sold GBP at 1.29523 12/11/2020 14,203 (3) (0.00)
Bought USD Sold EUR at 1.18412 12/11/2020 43,451 702 000  Bought USD Sold GBP at 1.29520 06/11/2020 12,554 (3) (0.00)
Bought USD Sold DKK at 0.15941 12/11/2020 38,366 702 000  Bought EUR Sold USD at 0.85601 16/11/2020 1,100 (3) (0.00)
Bought USD Sold GBP at 1.29760 03/12/2020 431,160 635 000  BoughtPLN Sold USD at 3.80446 12/11/2020 118 (5) (0.00)
Bought USD Sold EUR at 1.19143 12/11/2020 27,272 612 000  Bought PLN Sold USD at 3.88560 12/11/2020 317 (6) (0.00)
Bought USD Sold SEK at 0.11580 12/11/2020 20,738 606 000  Bought PLN Sold USD at 3.87827 12/11/2020 289 (6) (0.00)
Bought USD Sold SEK at 0.11410 12/11/2020 41,804 590 0.00  Bought EUR Sold USD at 0.85446 04/01/2021 2,560 (7) (0.00)
Bought USD Sold EUR at 1.18738 12/11/2020 29,370 557 000  Bought EUR Sold USD at 0.85197 16/11/2020 1,013 (7) (0.00)
Bought USD Sold EUR at 1.17312 12/11/2020 82,890 557 000  BoughtJPY Sold USD at 104.52800 12/11/2020 39,151 (10) (0.00)
Bought USD Sold SEK at 0.11438 12/11/2020 31,643 527 000  Bought CHF Sold USD at 0.91457 03/12/2020 13,869 (13) (0.00)
Bought USD Sold AUD at 0.72481 12/11/2020 16,504 511 000  Bought USD Sold JPY at 0.00954 12/11/2020 6,129 (14) (0.00)
Bought USD Sold EUR at 1.19881 12/11/2020 17,353 499 000  Bought GBP Sold USD at 0.77085 12/11/2020 10,648 (14) (0.00)
Bought USD Sold EUR at 1.18181 12/11/2020 34,649 491 000  Bought EUR Sold USD at 0.85007 16/11/2020 1,541 (14) (0.00)
Bought USD Sold EUR at 1.19298 12/11/2020 17,683 420 000  Bought CAD Sold USD at 1.33115 12/11/2020 60,217 (19) (0.00)
Bought USD Sold SEK at 0.11468 12/11/2020 20,978 404 000  Bought EUR Sold USD at 0.84759 16/11/2020 1,728 (21) (0.00)
Bought USD Sold NOK at 0.10729 12/11/2020 17,425 403 000  Bought USD Sold GBP at 1.29461 03/12/2020 27,723 (23) (0.00)
Bought USD Sold GBP at 1.30368 12/11/2020 63,425 399 000  Bought USD Sold GBP at 1.29104 12/11/2020 7,198 (25) (0.00)
Bought JPY Sold USD at 105.67120 06/11/2020 36,427 387 000  Bought GBP Sold USD at 0.76756 12/11/2020 4,909 (28) (0.00)
Bought USD Sold SEK at 0.11385 12/11/2020 32,272 384 000  Bought USD Sold JPY at 0.00948 12/11/2020 3,565 (33) (0.00)
Bought USD Sold EUR at 1.17686 06/11/2020 37,863 381 000  Bought PLN Sold USD at 3.69688 12/11/2020 518 (34) (0.00)
Bought USD Sold EUR at 1.17991 06/11/2020 29,607 376 000  Bought USD Sold SEK at 0.11214 12/11/2020 10,667 (35) (0.00)
Bought USD Sold EUR at 1.18018 12/11/2020 28,117 359 000  Bought AUD Sold USD at 1.41594 03/12/2020 8,155 (36) (0.00)
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Underlying Unrealised % Net Underlying Unrealised % Net
exposure EUR gain/(loss) Assets exposure gain/(loss) Assets
EUR Cey EUR
Bought CHF Sold USD at 0.90844 12/11/2020 4,563 (38) (0.00)  Futures
Bought CAD Sold USD at 1.32630 12/11/2020 10,657 (42) (0.00)
Bought EUR Sold USD at 0.85104 12/11/2020 5,998 (50) (0.00)  Euro-Bund Bond Future 08/12/2020 EUR 22,914,757 127,034 0.06
Bought USD Sold GBP at 1.28873 12/11/2020 9,912 (52) (0.00) Euro-Bobl Bond Future 08/12/2020 EUR 3,599,658 6,774 0.00
Bought GBP Sold USD at 0.76809 06/11/2020 10,472 (52) (0.00)  US Long Bond Future 21/12/2020 usD (88,419) 1,876  0.00
Bought GBP Sold USD at 0.76604 12/11/2020 7,088 (54) (0.00)  Long Gilt Bond Future 29/12/2020 GBP (350,776) 1,298 0.00
Bought CAD Sold USD at 1.32935 12/11/2020 32,171 (54) (0.00) Australia 10 Year Bond Future 15/12/2020 AUD 217,696 394 0.00
Bought AUD Sold USD at 1.39789 12/11/2020 3,550 (61) (0.00)  US Treasury Note 2 Year Bond Future 31/12/2020 usD 46,276 (2) (0.00)
Bought GBP Sold USD at 0.76506 12/11/2020 7,165 (63) (0.00)  Japan 10 Year Bond Future 14/12/2020 pPY (31,200,953) (107) (0.00)
Bought EUR Sold USD at 0.84988 12/11/2020 6,708 (65) (0.00)  Euro-Schatz Bond Future 08/12/2020 EUR (140,458) (219) (0.00)
Bought EUR Sold GBP at 1.10852 12/11/2020 23,873 (70) (0.00)  Canadian 10 Year Bond Future 18/12/2020 CAD 297,296 (395) (0.00)
Bought GBP Sold USD at 0.76815 06/11/2020 14,695 (72) (0.00)  US Treasury Note 5 Year Bond Future 31/12/2020 usD 430,353 (782) (0.00)
Bought EUR Sold USD at 0.84402 12/11/2020 4,547 (75) (0.00)  US Treasury Note 10 Year Bond Future 21/12/2020 usD 499,937 (2,185) (0.00)
Bought EUR Sold USD at 0.85233 12/11/2020 11,370 (77) (0.00) US 10 Year Ultra Bond Future 21/12/2020 usb 228,331 (2,393) (0.00)
Bought CAD Sold USD at 1.31469 12/11/2020 6,412 (81) (0.00)  US Ultra Bond Future 21/12/2020 usD 141,261 (2,533) (0.00)
Bought EUR Sold USD at 0.85474 12/11/2020 22,562 (89) (0.00)  Euro Buxl 30 Year Bond Future 08/12/2020 EUR (2,144,339) (24,612) (0.01)
Bought SEK Sold USD at 8.85490 12/11/2020 24,947 (94) (0.00)  Euro-BTP Bond Future 08/12/2020 EUR (7,403,414) (30,765) (0.01)
Bought EUR Sold USD at 0.84675 12/11/2020 7,121 (95) (0.00)  S&P 500 Emini Index Future 18/12/2020 usD 2,603,160 (52,456) (0.02)
Bought CAD Sold USD at 1.33058 03/12/2020 143,057 (96) (0.00)  S&P TSX 60 Index Future 17/12/2020 CAD 3,255,925 (105,530) (0.05)
Bought AUD Sold USD at 1.40400 06/11/2020 8,224 (107) (0.00)  E-Mini Russ 1000 Index Future 18/12/2020 usD 6,192,163 (177,465) (0.08)
Bought EUR Sold USD at 0.85401 12/11/2020 23,744 (115) (0.00) MSCI Europe Index Future 18/12/2020 EUR 5,060,752 (366,504) (0.17)
Bought NZD Sold USD at 1.50270 12/11/2020 29,404 (144) (0.00) (628572) (0.28)
Bought EUR Sold USD at 0.84583 16/11/2020 10,672 (152) (0.00) s
Bought EUR Sold USD at 0.84639 12/11/2020 11,286 (155) (0.00)
Bought EUR Sold GBP at 1.09721 12/11/2020 12,028 (158) (0.00) Underlying  Unrealised % Net
Bought CAD Sold USD at 1.30102 12/11/2020 7,129 (164) (0.00) exposure  gain/(loss) Assets
Bought USD Sold NZD at 0.65702 12/11/2020 21,692 (170) (0.00) Cey
Bought PLN Sold USD at 3.72271 12/11/2020 2,982 (178) (0.00)
Bought EUR Sold USD at 0.84454 12/11/2020 12,399 (197) (0.00)
Bought EUR Sold USD at 0.83583 12/11/2020 7,603 (198) (0.00) Interest Rate Swaps
Bought AUD Sold USD at 1.39639 12/11/2020 10,919 (200) (0.00)
Bought USD Sold GBP at 1.28036 12/11/2020 18,056 (211) (0.00) Receive fixed 1.0872% pay float. (6m AUD BB) 27/03/2030 AUD 127,062 2,564 0.00
Bought NOK Sold USD at 9.43940 12/11/2020 21,336 (217) (0.00) Receive fixed 0.4123% pay float. (6m CHF LIBOR) 04/06/2028 CHF 24,088 1,574  0.00
Bought EUR Sold USD at 0.85607 12/11/2020 92,251 (225) (0.00) Receive fixed 0.2985% pay float. (6m CHF LIBOR) 31/07/2027 CHF 28,484 1,529 0.00
Bought USD Sold GBP at 1.28638 12/11/2020 32,109 (227) (0.00) Receive fixed 0.9117% pay float. (6m AUD BB) 01/05/2030 AUD 92,135 923  0.00
Bought GBP Sold USD at 0.74527 12/11/2020 6,894 (238) (0.00) Receive fixed 0.5323% pay float. (6m CHF LIBOR) 12/11/2028 CHF 10,538 807  0.00
Bought USD Sold CAD at 0.74801 12/11/2020 60,464 (240) (0.00) Receive fixed 0.1818% pay float. (6m CHF LIBOR) 04/09/2027 CHF 11,592 538  0.00
Bought EUR Sold GBP at 1.10529 12/11/2020 42,634 (249) (0.00) Receive fixed 0.8077% pay float. (6m AUD BB) 17/07/2030 AUD 150,246 470  0.00
Bought GBP Sold USD at 0.76351 12/11/2020 24,666 (268) (0.00) Receive fixed 0.4098% pay float. (6m CHF LIBOR) 04/04/2028 CHF 6,624 427 0.00
Bought EUR Sold USD at 0.84628 06/11/2020 19,417 (271) (0.00) Receive fixed 0.3598% pay float. (3m STIBOR) 26/05/2030 SEK 241,779 194 0.00
Bought EUR Sold USD at 0.83660 12/11/2020 11,417 (287) (0.00) Pay fixed -0.008% receive float. (6m JPY LIBOR) 26/05/2030 JPY 2,431,037 104  0.00
Bought EUR Sold USD at 0.85279 06/11/2020 47,623 (304) (0.00) Pay fixed 0.5103% receive float. (3m NZ) 13/10/2030 NZD 92,436 28 0.00
Bought EUR Sold USD at 0.84617 12/11/2020 21,964 (307) (0.00) Receive fixed -0.34% pay float. (6m CHF LIBOR) 10/08/2030 CHF 2,710 8 0.00
Bought EUR Sold USD at 0.84372 12/11/2020 19,113 (322) (0.00) Receive fixed 0.2778% pay float. (3m STIBOR) 10/08/2030 SEK 47,272 (3) (0.00)
Bought EUR Sold USD at 0.84703 12/11/2020 24,928 (323) (0.00)  Receive fixed 0.7477% pay float. (6m AUD BB) 07/08/2030 AUD 12,646 (8) (0.00)
Bought EUR Sold USD at 0.84240 12/11/2020 18,233 (335) (0.00) Receive fixed 0.7487% pay float. (6m AUD BB) 06/10/2030 AUD 48,777 (68) (0.00)
Bought GBP Sold USD at 0.76516 12/11/2020 38,987 (340) (0.00) Pay fixed 0.061% receive float. (6m JPY LIBOR) 25/03/2030 JPY 5,745,486 (87) (0.00)
Bought EUR Sold GBP at 1.10497 12/11/2020 57,945 (354) (0.00) Pay fixed -0.2458% receive float. (6m EURIBOR) 10/08/2030 EUR 25,292 (91) (0.00)
Bought EUR Sold USD at 0.84335 12/11/2020 21,463 (371) (0.00) Pay fixed 1.2025% receive float. (3m NZ) 19/08/2029 NZD 3,011 (117) (0.00)
Bought EUR Sold USD at 0.84761 12/11/2020 32,609 (401) (0.00) Pay fixed 0.0952% receive float. (6m JPY LIBOR) 16/12/2029  JPY 3,199,430 (143) (0.00)
Bought EUR Sold USD at 0.84284 12/11/2020 22,486 (401) (0.00) Pay fixed -0.2058% receive float. (6m EURIBOR) 09/03/2030 EUR 17,162 (159) (0.00)
Bought EUR Sold GBP at 1.10962 12/11/2020 212,101 (409) (0.00)  Pay fixed 0.6443% receive float. (3m NZ) 10/08/2030 NZD 23,485 (184)  (0.00)
Bought EUR Sold USD at 0.84242 12/11/2020 22,741 (417) (0.00) Receive fixed 0.2253% pay float. (3m STIBOR) 16/03/2030 SEK 628,083 (212) (0.00)
Bought NOK Sold USD at 8.97158 12/11/2020 7,077 (419) (0.00) Receive fixed 0.0085% pay float. (6m JPY LIBOR) 24/06/2029  JPY 10,340,489 (250) (0.00)
Bought SEK Sold USD at 8.67080 12/11/2020 17,644 (432) (0.00) Pay fixed 0.1553% receive float. (6m CHF LIBOR) 11/06/2029 CHF 11,140 (251) (0.00)
Bought EUR Sold USD at 0.84376 12/11/2020 27,837 (467) (0.00) Receive fixed 0.9348% pay float. (3m CDOR) 06/08/2030 CAD 22,883 (263) (0.00)
Bought EUR Sold USD at 0.84773 06/11/2020 38,869 (478) (0.00) Pay fixed 2.415% receive float. (3m NZ) 12/02/2029 NZD 3,613 (348) (0.00)
Bought CAD Sold USD at 1.31821 12/11/2020 50,888 (510) (0.00) Receive fixed 0.0427% pay float. (6m JPY LIBOR) 13/08/2029 JPY 7,415,958 (383) (0.00)
Bought USD Sold JPY at 0.00947 12/11/2020 58,200 (569) (0.00) Pay fixed -0.1898% receive float. (6m EURIBOR) 20/07/2030 EUR 46,670 (437) (0.00)
Bought USD Sold JPY at 0.00949 12/11/2020 80,714 (588) (0.00) Pay fixed 0.1202% receive float. (6m JPY LIBOR) 08/01/2030  JPY 6,995,329 (438) (0.00)
Bought GBP Sold USD at 0.77078 06/11/2020 431,726 (639) (0.00) Pay fixed -0.1298% receive float. (6m EURIBOR) 25/05/2030 EUR 31,615 (503) (0.00)
Bought CAD Sold USD at 1.31637 12/11/2020 56,434 (644) (0.00) Pay fixed 1.3628% receive float. (3m NZ) 21/10/2029 NZD 12,947 (611) (0.00)
Bought AUD Sold USD at 1.40234 12/11/2020 46,316 (654) (0.00) Receive fixed 0.078% pay float. (6m JPY LIBOR) 27/08/2029 JPY 10,290,507 (802) (0.00)
Bought AUD Sold USD at 1.35490 12/11/2020 14,235 (676) (0.00) Pay fixed 1.193% receive float. (3m NZ) 14/10/2029 NZD 25,894 (995) (0.00)
Bought EUR Sold USD at 0.83992 12/11/2020 32,237 (685) (0.00) Pay fixed -0.0298% receive float. (6m EURIBOR) 06/04/2030 EUR 45,164 (1,176) (0.00)
Bought EUR Sold USD at 0.84363 12/11/2020 40,496 (686) (0.00) Pay fixed 0.5986% receive float. (6m WIBO) 08/06/2025 PLN 902,093 (1,331) (0.00)
Bought NZD Sold USD at 1.49108 12/11/2020 56,628 (713) (0.00) Pay fixed 0.1047% receive float. (6m EURIBOR) 24/03/2030 EUR 40,648 (1,589) (0.00)
Bought EUR Sold USD at 0.85609 06/11/2020 301,613 (768) (0.00) Pay fixed 0.7323% receive float. (3m NZ) 20/07/2030 NZD 135,493 (1,753) (0.00)
Bought AUD Sold USD at 1.38999 12/11/2020 35,267 (804) (0.00) Pay fixed -0.1578% receive float. (6m EURIBOR) 18/05/2030 EUR 144,224 (1,916) (0.00)
Bought EUR Sold USD at 0.85226 12/11/2020 121,253 (833) (0.00) Pay fixed 0.0857% receive float. (6m EURIBOR) 08/07/2029 EUR 54,197 (2,008) (0.00)
Bought EUR Sold JPY at 0.00803 19/11/2020 40,737 (874) (0.00) Pay fixed 0.68% receive float. (ém WIBO) 11/05/2025 PLN 912,522 (2,093) (0.00)
Bought USD Sold JPY at 0.00941 12/11/2020 57,668 (920) (0.00) Pay fixed 0.0317% receive float. (6m EURIBOR) 05/08/2029 EUR 74,671 (2,417) (0.00)
Bought AUD Sold USD at 1.38572 12/11/2020 39,264 (1,013) (0.00) Pay fixed -0.0133% receive float. (6m EURIBOR) 27/04/2030 EUR 103,577 (2,862) (0.00)
Bought NOK Sold USD at 8.97703 12/11/2020 17,752 (1,041) (0.00) Pay fixed 0.5237% receive float. (6m EURIBOR) 06/05/2029 EUR 38,871 (2,936) (0.00)
Bought AUD Sold USD at 1.38260 12/11/2020 45,936 (1,286) (0.00) Receive fixed 0.97% pay float. (3m CDOR) 16/07/2030 CAD 334,215 (3,042) (0.00)
Bought EUR Sold USD at 0.84277 12/11/2020 80,488 (1,444) (0.00)  Pay fixed 3.241% receive float. (3m NZ) 11/06/2028 NzD 34,927 (4,433) (0.00)
Bought NOK Sold USD at 8.99863 12/11/2020 35,710 (2,014) (0.00) Pay fixed 0.2982% receive float. (6m EURIBOR) 10/06/2029 EUR 108,695 (6,065) (0.00)
Bought GBP Sold USD at 0.75898 12/11/2020 124,637 (2,085) (0.00) Pay fixed 2.9% receive float. (3m New Zealand) 08/10/2028  NZD 65,036 (7,520) (0.00)
Bought SEK Sold USD at 8.69658 12/11/2020 101,127 (2,181) (0.00) Pay fixed 2.36% receive float. (3m New Zealand) 18/03/2029 NZD 81,597 (7,693) (0.00)
Bought NOK Sold EUR at 10.85198 16/11/2020 106,515 (2,509) (0.00) (46,021) (0.02)
Bought EUR Sold GBP at 1.10323 19/11/2020 444,213 (3,363) (0.00)
Bought EUR Sold GBP at 1.09720 16/11/2020 259,735 (3,388) (0.00)
Bought USD Sold GBP at 1.28423 06/11/2020 424,936 (3,688) (0.00) Contracts Market Value % Net
Bought NOK Sold USD at 9.28964 12/11/2020 155,912 (4,033) (0.00) Cey EUR Assets
Bought EUR Sold AUD at 0.60190 12/11/2020 1,724,927 (4,054) (0.00)
Bought EUR Sold USD at 0.84324 12/11/2020 985,539 (17,143) (001) o .
Bought EUR Sold USD at 0.84567 19/11/2020 5,957,216 85,842) (0.04, P
(64,100) (0.03)  pyrchased Put HSI Index 22000 29/06/2021 HKD 1 1,060 0.00
Purchased Put HSI Index 21600 29/06/2021 HKD 1 497  0.00
A-ACC Shares (GBP) (GBP/EUR hedged) Purchased Put Korea Kospi 200 Index 285 10/06/2021 KRW 32,986 369  0.00
Bought GBP Sold EUR at 0.90629 24/11/2020 42,150 312 000  Purchased Put HSCEI Index 8300 29/09/2021 HKD 1 283 0.00
312 0.00 Purchased Put Korea KOSPI 200 Index 280 10/06/2021 KRW 16,208 161 0.00
2,370  0.00
A-ACC Shares (USD) (USD/EUR hedged)
Bought USD Sold EUR at 1.17137 24/11/2020 47,124 234 0.00
234 0.00
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Underlying Unrealised % Net
exposure gain/(loss) Assets

Cey EUR
Inflation Swaps
Receive fixed 1.975% pay float. (US CPI) 15/10/2030 usb 19,293 2 0.00
Receive fixed 1.754% pay float. (US CPI) 03/08/2030 usD 36,501 (1,035) (0.00)
Receive fixed 1.778% pay float. (US CPI) 27/07/2030 usD 52,144 1,234) (0.00;

(2,267) (0.00)

Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey EUR

Overnight Index Swaps

Receive fixed 0.1098% pay float. (1d SONIA) 17/09/2030 GBP 152,053 (1,324) (0.00)
(1,324) (0.00)

Other Assets and Liabilities 25,464,653 11.54

Net Assets 220,627,679 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 18.93
Germany DE 18.35
Ireland IE 7.67
Netherlands NL 6.84
UK GB 5.71
Italy T 4.03
Japan P 3.53
China CN 3.27
France FR 2.19
Supranational SuU 1.72
Switzerland CH 1.48
Luxembourg LU 1.44
Australia AU 1.41
India IN 117
Hong Kong SAR China HK 1.06
Spain ES 0.98
Denmark DK 0.97
Finland FI 0.92
Sweden SE 0.82
Korea KR 0.60
South Africa ZA 0.56
Brazil BR 0.55
Cayman Islands KY 0.48
Taiwan Area ™ 0.44
Norway NO 0.43
Indonesia ID 0.42
Russia RU 0.36
Thailand TH 0.34
Singapore SG 0.34
Mexico MX 0.28
Virgin Islands (British) VG 0.13
Philippines PH 0.12
Belgium BE 0.11
Malaysia MY 0.09
Vietnam VN 0.08
Monaco MC 0.07
Austria AT 0.07
Cyprus cy 0.07
Portugal PT 0.07
Bermuda BM 0.06
Saudi Arabia SA 0.06
United Arab Emirates AE 0.06
Canada CA 0.05
Israel IL 0.05
Greece GR 0.04
Nigeria NG 0.04
Argentina AR 0.04
Kazakhstan Kz 0.04
Mauritius MU 0.04
Kenya KE 0.03
Czech Republic cz 0.02
Slovenia NI 0.02
Pery PE 0.01
Sri Lanka LK 0.01
Turkey TR 0.01
New Zealand NZ 0.00
Chile CL 0.00
Mongolia MN 0.00
Botswana BW 0.00
Cash and other net assets 11.30
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange EDF 6.00% VRN (Perpetual) EMTN FR GBP 50,328 60,824 0.03
NGG Finance 5.625% VRN 18/06/2073 GB GBP 40,912 51,422 0.02
Energy Inter RAO UES P RU usD 763,985 42,031 0.02
Repsol International Fin. 4.247% VRN (Perpetual) NL EUR 749,960 762,146 0.31 E'Szii'y‘r’/“ VRN (Perpetual) Es Eﬂg 3?’?22 i;’gg g'gl
BP Capital Markets 3.625% VRN (Perpetual) GB EUR 638,782 657,065 027 . ' ’ '
Reliance Industries IN INR 26,664 633644 026  enaga Nasional MY MYR 16477 52,462 001
Eni 3.575% VRN (Perpetual) I EUR 597’514 592’445 0'24 Iberdrola International 2.250% VRN (Perpetual) NL EUR 32,024 32,033  0.01
E uir;or NO NOK 46’216 504’3% 0’21 Power Grid Corporation of (India) IN INR 15,435 30,531 0.01
Tgml R EUR 696 438053 o1s  EDF 5:375% VRN (Perpetual) EMTN FR EUR 26,514 29,149 0.01
R g g : Innogy Finance 6.25% 03/06/2030 EMTN NL GBP 17,964 28,334  0.01
oyal Dutch Shell (B) NL GBP 38,428 396952 018 ol MY VYR 19932 st 0.01
EHo" L’a L"S'BD 51;??? ;;g;gg g'é; First Gen PH  PHP 52,517 26543 0.01
Marathon Petroleum s 0so 2298 205491 o008  SSE3.74% VRN (Perpetual) GB GBP 21,211 24,316 0.01
John Wood Group cB GBP 81’057 191’164 0’08 Tennet Holdings 2.995% VRN (Perpetual) NL EUR 22,748 23,509 0.01
SBM Offehore L EUR 0859 136443 006  DWR Cymru Financing UK 1.625% 31/03/2026 EMIN  GB GBP 19,797 22,259 0.01
Chovron Us USD 2005 119041 o005  Tennet Holdings 2.574% VRN (Perpetual) NL EUR 20,670 20,829 0.01
Tatmft (Prefil) _U USD 20520 87984 004  EDF 4.00% VRN (Perpetual) FR EUR 16,936 17,635 0.01
ot e B e 19952 77704 003  SP Powerassets 3.00% 26/09/2027 Reg S SG usD 17,436 16,405  0.01
ENOOC 9y cN HKD 97’653 76’439 0'03 Guangdong Investment HK HKD 12,423 15,814  0.01
Londin Energy S SEK 12 w7675 003  Edison International 5.75% 15/06/2027 us usD 15,851 15,464 0.01
Roval DutcthheII (&) (ND) NL EUR 5’703 62’069 0’03 China Resources Power Holdings HK HKD 16,604 14,832 0.01
Gu)] Energia SGPS PT EUR 8’699 60’490 0'02 NextEra Energy Capital Holdings 2.75% 01/11/2029  US usb 15,851 14,638  0.01
Chi:u Petgleum & Chemical (H) oN KD 169914 6862 00z  'mnogy Finance 0.75% 30/11/2022 EMTN NL EUR 13,506 13,759 0.01
BP Capi ! g g ' Enel Finance International 0.00% 17/06/2024 EMTN  NL EUR 13,506 13,562 0.01
apital Markets 3.25% VRN (Perpetual) GB EUR 53,425 54,981 0.02 Cikarang Listrindo D IDR 378225 13246 0.01
Diversified Gas & Oil us GBP 41,297 51,338  0.02 West H gld' P IPY ’388 11’398 0’00
Gazprom RU UsD 30,129 50,314  0.02 est Holdings ' g '
Eni 2.625% VRN (Perpetual) IT EUR 42364 42018 002 CK Infrastructure Holdings HK HKD 2,624 10,620  0.00
Jadestone Ener G P 7857 3460¢ 001  NextEra Energy Capital 2.25% 01/06/2030 us usD 11,230 9,980  0.00
TOTAL 3 875% V%Y,\‘ (Perpetual) EMTN P FUR 31817 35193 0oi  Huadian Power International (H) CN HKD 42,155 8973 0.00
. . P g g : Greenko Investment 4.875% 16/08/2023 Reg S MU usD 10,366 8,954  0.00
China Shenhua Energy (H) CN HKD 22,048 52,781 001 o 4 75% VRN 16/09/2077 GB usD 9,890 8,785 0.00
Ee"_“"ces'?g;;"l']?o /2050 Ir\';‘o LNS% 2;'2;1 ?g'ggﬁ g'gl Orsted 1.75% VRN 09/12/3019 DK EUR 8,617 8,630  0.00
quinor 5. /04/ g g : Perusahaan Listrik Negara 4.375% 05/02/2050 Reg S 1D usb 9,485 8,467 0.00
Marathon Petroleum 6.50% 01/03/2041 us usD 17,964 18026 001 TS rces Gas Group hK HKD 2169 5082 000
PetroChina (H) ) . cN HKD 66,108 15907 001 5o sahaan Listrik Negara 4.00% 30/06/2050 Reg S D usb 9,149 7,782 0.00
Energy Transfer Operating 6.25% 15/04/2049 us - Usb 17,011 15402001 ¢ b bower Hong Kong Fin. 2.125% 30/06/2030 EMTN VG USD 8,718 7,525  0.00
Reabold Resources e cep 2,306,137 15001 001 g Energy Geothermal 6.75% 24/04/2033 Reg S~ VG USD 7,867 7,463 0.00
Cespa Finance 2.25% 13/02/2026 EMTN ES EUR 13,737 14339 001 bower 5.875% 05/03/2027 Reg S N ush 8290 7307 000
g‘:‘ico‘f I‘?j:' FFi‘:Zr?f;iﬁ;’?/\%{f%;og??osn SN? gjg ggg? ]g?gj g’gl Star Energy Geothermal 4.85% 14/10/2038 Reg S~ BM  USD 7.848 6932 0.00
Ko?mos Ener i Us GBP 14/867 13’597 0'01 Severn Trent Utilities Fin. 2.00% 02/06/2040 EMTN GB GBP 5,759 6,736 0.00
Eovinor 3 70%6/04/2050 o UsD 1391 13334 001  Greenko Solar Mauritius 5.95% 29/07/2026 Reg S MU USD 7,125 6,472 0.00
ONEOK 3'40% 01/09/2029 us Usb 15’851 13’253 0’01 Greenko Solar Mauritius 5.55% 29/01/2025 Reg S MU usb 6,729 5954 0.00
ONEOK 7.50% 01/05/2023 s USD 13288 12979 001  EDP Finance 8.625% 04/01/2024 EMIN NL GBP 3,704 5091  0.00
ot 4 ' d ' ELM For Firmenich Intel. 3.75% VRN (Perpetual) NL EUR 4,507 4,699 0.00
Shell International Fin. 1.25% 11/11/2032 EMTN NL EUR 11,936 12963 001 e G bower Holdings 5.95% VRN (Perpetual) PH Usb o239 Tesr 000
Pertamina Persero 4.15% 25/02/2060 Reg S ID usD 15,094 12,921 0.01 Neerg Energy 6.00% 13/02/202'2 Reg S MU UsD 3’846 3’359 0'00
Shell Int! Finance 3.25% 06/04/2050 NL usD 13,929 12379001 R gy Holdings 7.10% 30/01/2021 BM ush 5975 2487 000
g";‘ém Oak Tree Pte 7.375% 14/05/2026 Reg § 56 usb 13,929 11,624 000 g\ Global Power Holdings 5.70% VRN (Perpetual) PH usD 2,726 2,220 0.00
apital Markets 3.161% 17/03/2021 EMTN GB usD 12,327 10675 000 00 VRN (Perpetual) R EUR 2121 2087 000
Hess 5.80% 01/04/2047 us  usb 11,095 10,670 000 NN Energy 2.625% 17/09/2030 Reg S KY  UsD 1,830 1581 0.00
Hessen 5.60% 15/02/2041 us usD 10,567 9,723 0.00 —%
cGG FR EUR 20,008 9596  0.00 3,925,399 1.62
Saudi Arabian Oil 2.75% 16/04/2022 Reg S SA usD 10,848 9,530 0.00
Delek & Avner Tamar Bond 5.412% 30/12/2025 IL usD 10,567 9313 000 Materials
Longboat Energy GB GBP 9,228 9,029  0.00 Air Products and Chemicals us usD 2,943 695,726 0.29
Energy Transfer Operating 6.00% 15/06/2048 us usD 10,108 8,900 0.00 Arcelormittal LU EUR 37,784 440,258  0.18
Energy Transfer Operating 5.00% 15/05/2050 us usD 10,749 8620 0.00  BHP Group (UK) AU GBP 25,245 418,300  0.17
Repsol Intl. Finance 3.75% VRN (Perpetual) NL EUR 7,954 7,987  0.00 Vale ADR BR usD 34,970 319,673 0.13
Valero Energy 2.70% 15/04/2023 us usD 8,218 7260 0.00  Air Liquide FR EUR 2,418 303,435  0.13
Periama Holdings 5.95% 19/04/2026 us usb 8,215 7,069 000  FMC us usb 3,423 301,299  0.12
Pertamina Persero 3.10% 27/08/2030 Reg $ D usD 7,940 7,065 000  Endeavour Mining MC  CAD 12,986 268,787 0.1
Indika Energy Capital 8.25% 22/10/2025 Reg S SG usD 8,215 7,049 000  Sibanye Stillwater ZA ZAR 107,499 266,660 0.1
BP Capital Markets 1.00% 28/04/2023 GB GBP 6,246 6,964 0.00 DuPont de Nemours us usD 3,959 192,501  0.08
Puma Int'l Fin. 5.125% 06/10/2024 Reg S 1] usD 9,275 6769 000  Impala Platinum Holdings ZA ZAR 25,003 188,685 0.08
Pioneer Natural Resources 1.90% 15/08/2030 us usD 8,218 6617 000  Celanese us usD 1,839 177,553 0.07
BP Capital Markets 4.375% VRN (Perpetual) GB usD 7,429 6,600 0.00  Harmony Gold Mining ZA ZAR 38,823 163,654 0.07
Energy Transfer Operating 5.25% 15/04/2029 us usb 6,903 6,423 0.00 LafargeHolcim CH CHF 4,177 153,959  0.06
Equinor 2.38% 22/05/2030 NO  USD 6,673 5979 000  DRDGOLD zA ZAR 154,726 145,003 0.06
Adaro Indonesia 4.25% 31/10/2024 Reg S ID usD 6,229 5326 0.00 Anglo American GB GBP 6,835 137,645  0.06
Energy Transfer Operating 4.05% 15/03/2025 us usb 5,095 4,603 0.00 Victrex GB GBP 6,260 128,419 0.05
Equinor 1.375% 22/05/2032 EMTN NO  EWR 3,984 4,408 0.00  Shin-Etsu Chemical P IPY 931 106,773 0.04
HPCL-Mittal Energy 5.25% 28/04/2027 IN usD 4,481 3921 000  Asian Paints IN INR 4,115 105,282 0.04
ABM Investama 7.125% 01/08/2022 Reg S D usb 6,946 3890 000  Skshu Paint (A) CN CNY 5,466 103,935  0.04
Mongolian Mining 9.25% 15/04/2024 Reg S ] usD 5,228 3,656 000  Kenmare Resources IE GBP 28,066 90,502  0.04
Star Petroleum Refining ™ THB 24,642 3585 0.00  UltraTech Cement IN INR 1,665 88,068  0.04
China Oilfield Services (H) CN HKD 6,856 3550  0.00  Lundin Gold CA CAD 11,945 84,694  0.03
Energy Transfer Operating 4.50% 15/04/2024 us usb 3,821 3,484 0.00 SIG Combibloc Group CH CHF 4,613 81,466  0.03
Puma Int'l Fin. 5.00% 24/01/2026 Reg S 0] usD 4,631 3,295 000  Synthomer GB GBP 17,279 72,471 0.03
Thaioil Treasury Centre 3.75% 18/06/2050 Reg S TH usD 3,174 2,521 0.00 Fuchs Petrolub (Pref'd) DE EUR 1,594 70,434  0.03
Chevron 3.078% 11/05/2050 us usD 2,666 2,380 0.00  African Rainbow Minerals ZA ZAR 5,790 69,641  0.03
Thaioil Treasury Centre 4.875% 23/01/2043 Reg S TH usD 2,427 2,297 0.00  Essentra GB GBP 23,084 63,297 0.03
Pertamina Persero 6.50% 27/05/2041 Reg $ D usD 1,931 2,139 000  Kansai Paint P IPY 2,583 57,201 0.02
Pertamina Persero 6.00% 03/05/2042 Reg S ID usD 1,928 2,020 0.00 Huhtamaki FI EUR 1,272 53,310 0.02
Denbury us usD 62 869  0.00 Sumitomo Metal Mining P JPY 1,983 52,878  0.02
6,380,458  2.64 Wienerberger AT EUR 2,419 52,395 0.02
Siam Cement TH THB 5,507 51,130  0.02
Utilities Verallia FR EUR 1,966 46,992 0.02
NextEra Energy us UsD 11,860 751,145 0.31 gr;;mg?;esna éTH ggg zl'ggg 22'2?? g‘gg
National Grid GB GBP 69,353 708687 029 g L ot SEK 180 39455 002
E:e'ie 'FTR Eﬂ; gg'ggi g?gfgg g'g Baoshan Iron & Steel (A) CN  CNY 55,533 38043 0.02
9 h d g Korea Zinc KR KRW 118 34,189  0.01
Fortum FI EUR 11,642 188,026  0.08 NOF P IPY 1012 32664 001
é:j“;”;:e”r Water Works 32 ggg ;;g‘; 1?3'22 g'gz ABJA Investment 5.45% 24/01/2028 SG USD 36372 30223 0.01
RWE 9 oE EUR 2035 96483 004  Anhui Conch Cement (A) CN CNY 4,397 28,725  0.01
United Utilities Grouj GB GBP 9,860 94,657 004 Air Water b fad 2,222 27,275 0.01
Enol 8.75% VRN 24/02/2073 7 UsD 84744 85991 003  Ashland 6.875% 15/05/2043 us usb 24,392 26,918  0.01
Erlon s 0sb 949 76851 003  Solay Finance 5.869% VRN (Perpetua) FR EUR 23,862 26517 0.01
o T EUR 15712 w3038 003 Nabaltec DE EUR 1,294 25,756  0.01
algas 3 , .

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Sumitomo Bakelite P JpPY 1,036 25,175 0.01 Assa Abloy SE SEK 4,055 74,780 0.03
BHP Group AU AUD 1,204 24,636 0.01 Alpha Financial Markets Consulting GB GBP 30,864 73,784 0.03
Holcim Finance Luxembourg 3.00% VRN (Perpetual) LU EUR 23,730 24,210 0.01 L3Harris Technologies us usb 540 73,581  0.03
ATA IMS MY MYR 53,431 23,055 001  Morgan Advanced Materials GB GBP 25,578 71,101 0.03
BHP Billiton Finance 5.625% VRN 22/10/2079 AU EUR 16,799 19,689 0.01  UT Group P IPY 2,489 66,648 0.03
Indonesia 5.71% 15/11/2023 Reg S D usD 18,622 17,606 001  Inwido SE SEK 7,135 65,000 0.03
Nickel Mines AU AUD 31,786 17,157 001  Varta DE EUR 599 64,433 0.03
Scientex MY MYR 6,683 16,410  0.01 Controladora Vuela Cia de Aviacion ADR MX usD 9,317 62,939  0.03
ISW Steel 5.375% 04/04/2025 IN usD 18,930 16,262 0.01  Inspired Energy GB GBP 417,156 59,141  0.02
Gold Fields Orogen Hidgs 6.125% 15/05/2029 Reg S VG usD 15,851 16,258 001  Yaskawa Electric P IPY 1,673 55,832  0.02
Fuso Chemical P IPY 541 15861 001  Air Lease us usD 2,186 51,157  0.02
Evolution Mining AU AUD 4,619 15516 001  RELX GB GBP 2,885 49,007 0.02
West China Cement CN HKD 113,802 14,515  0.01 Hitachi Construction Machinery P JPY 2,252 47,675  0.02
Suzano Austria 3.75% 15/01/2031 AT usD 16,115 14,230 0.01  SHO-BOND Holdings P IPY 1,066 44,183 0.02
Arcelormittal 7.25% 15/10/2039 ] usD 13,533 14214 001  Zhuzhou CRRC Times Electric (H) CN HKD 15,754 41,622 0.02
Internatinl Flavors & Fragrances 1.80% 25/09/2026 us EUR 13,209 14,088 0.01 Penta-Ocean Construction P JpPY 7,568 41,223  0.02
DS Smith 1.375% 26/07/2024 GB EUR 13,209 13598 001  LSI FR EUR 2,626 36,453 0.02
Merdeka Copper Gold ID IDR 123,951 13,269 001  Clarkson GB GBP 1,604 35859 0.01
Indocement Tunggal Prakarsa (A) ID IDR 18,536 13,129 0.01 Simplybiz Group GB GBP 22,139 33971 0.01
BHP Billiton Finance 6.50% VRN 22/10/2077 AU GBP 10,606 12,913 001  Siemens Energy DE EUR 1,796 33,767 0.01
DuPont de Nemours 2.169% 01/05/2023 us usb 14,348 12,437  0.01 Singapore Technologies Engineering SG SGD 14,976 32,864 0.01
Ball 5.25% 01/07/2025 us usD 12,401 12,058  0.00  SITC International Holdings HK HKD 24,650 32,673 0.01
Jiangxi Copper (H) CN HKD 11,475 11,752 0.00 Sany Heavy Industry (A) CN CNY 9,612 32,037 0.01
Ivanhoe Mines CA CAD 3,481 11,442 000  HeadHunter Group ADR RU usD 1,617 32,024 001
Skshu Paint (A) CN CNY 586 11,144 000  Trusco Nakayama P IPY 1,276 28,270 0.01
Severstal RU usD 943 11,054 000  Makuake P IPY 284 27,567 0.01
Ball 1.50% 15/03/2027 us EUR 10,567 10,400 0.00  Honeywell International 0.00% 10/03/2024 us EUR 27,011 27,136 0.01
LYB International Finance 3.80% 10/01/2060 us usD 12,292 10,218 0.00 International Container Terminal Services PH PHP 13,263 27,050 0.01
Vedanta Resources 6.125% 09/08/2024 Reg S GB usD 20,176 10,136  0.00  COMSYS Holdings P IPY 1,216 26,543 0.01
ISW Steel 5.95% 18/04/2024 IN usD 11,018 9,718 000  Grupo Aeroportuario del Sureste ADR (B) MX usD 270 26,389 0.01
Solvay 4.25% VRN (Perpetual) BE EUR 8,484 8907 000  Ayala PH PHP 1,851 25,044  0.01
TOA Paint Thailand TH THB 9,578 8,488  0.00 ZTO Express Cayman ADR CN usD 973 24,367  0.01
Indonesia 5.23% 15/11/2021 Reg S D usD 9,286 8293 000  CKD P IPY 1,693 24,191 0.01
Shenzhen YUTO Packaging Technology CN CNY 2,117 8042 000  MTR 1.625% 19/08/2030 EMTN HK usD 26,418 22,160 0.01
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 1,603 7,644 0.00 Raksul P JPY 514 21,525 0.01
Aluminum Corp of China CN HKD 39,194 7,343 000  DP World 2.375% 25/09/2026 Reg S AE EUR 21,134 21,332 0.01
LYB International Finance 3.375% 01/10/2040 us usD 8,287 7,079 0.00 Kerry Logistics Network HK HKD 11,543 20,687  0.01
Angang Steel (H) CN HKD 27,211 6,855  0.00 Titan Wind Energy Suzhou CN CNY 21,816 20,088 0.01
Fujimi P JpY 221 6,750  0.00 Arwana Citramulia ID IDR 681,710 19,830 0.01
Lotte Chemical Titan Holding MY MYR 14,563 6,260  0.00 Schaeffler Finance 3.25% 15/05/2025 Reg S NL EUR 18,492 18,768  0.01
Sahamitr Pressure Container TH THB 19,618 6,089 0.00 Caverion FI EUR 3,323 18,709  0.01
UPL 5.25% VRN (Perpetual) MU usD 6,871 5565 000  Miura P IPY 451 18,224  0.01
PPC ZA ZAR 180,479 5056 000  Holding d'Infrastructures 2.50% 04/05/2027 EMTN  FR EUR 15,851 17,263 0.01
Sig Combib 2.125% 18/06/2025 Reg S 0] EUR 4,865 4,978 000  Weichai Power (A) CN CNY 8,839 17,158 0.01
Inalum 6.53% 15/11/2028 Reg S ID usD 4,232 4,434 000  AABond 2.75% 31/07/2023 EMTN GB GBP 15,851 17,061 0.01
Vedanta Resources 6.375% 30/07/2022 Reg S GB usb 6,752 4,103  0.00 Sinotruk (Hong Kong) CN HKD 7,328 16,078  0.01
Shenzhen YUTO Packaging Technology CN CNY 832 3,159  0.00 Senior GB GBP 24,950 15,203 0.01
Vedanta Resources 7.125% 31/05/2023 Reg S GB usb 5,773 3,072 0.00 Beijing Capital International Airport (H) CN HKD 28,896 15,154  0.01
Baoshan Iron & Steel (A) CN CNY 4,437 3,040 0.00 Hitachi Transport System P JPY 556 15,128  0.01
Tiangi Fin 3.75% 28/11/2022 VG usD 8,301 2,969 000  GT Capital Holdings PH PHP 1,974 15,054  0.01
DS Smith 0.875% 12/09/2026 EMTN GB EUR 2,642 2,665 000  Volvo Treasury 4.85% VRN 10/03/2078 SE EUR 13,257 14,295  0.01
Trafigura Group Pte 6.875% VRN (Perpetual) SG usb 3,267 2,658 0.00 Fuji Electric P JPY 541 14,071 0.01
Blackstone Minerals AU AUD 9,742 2,030 0.00 Dagqin Railway (A) CN CNY 16,996 13,971 0.01
6,528,693  2.70 Weichai Power (H) CN HKD 8,361 13,605 0.01

i Financier 0.125% 05/06/2022 EMTN NL EUR 13,506 13595  0.01

Industrials Kubota P IPY 886 13,222 0.01
Pacific Basin Shipping HK HKD 102,682 12,869  0.01

‘S"_"’"e’s Kluwer gé Eﬂg 1%122 ggz/ggg gg; Country Garden Services Holdings CN  HKD 2,378 12,851  0.01
S:(EF”‘E"S pes e eay 25092 02 Xylem 2.25% 30/01/2031 us usD 14,223 12,783 0.01
Norfolk South Us UsD 3;?21 212’?63 g'zg MonotaRO » Y 265 12,625 0.01
A”".’° T outhern Holdi o it 1703 33774 09,  Heathrow Funding 5.225% 15/02/2023 Reg S GB GBP 10,567 12,574 001
ison fransmission Holdings ' g - Holding d'Infrastructures 1.625% 27/11/2027 EMIN  FR EUR 11,624 12,015 0.00
Johnson Controls International us usD 11,084 397,877  0.16 Ryanair 1.125% 15/08/2023 EMTN IE EUR 12284 11765  0.00
Epiroc SE SEK 31,987 394116 016 gine Darby MY MR 23,609 11,752 0.00
TransUnion us usb 5,554 377,308 016 ginotrans (H) CN  HKD 45,965 11,683 0.00
SEC%‘ EB EG%'; 22’1;3 3‘7@2?; gqi Titan Wind Energy Suzhou CN  CNY 12,642 11,635 0.00
C ) é 345, - Shanghai M&G Stationery cN CNY 1125 11,596  0.00
Daikin Industries » Py 2,023 524986 013 ginopec Engineering Group (H) CN  HKD 32,852 10,959 0.00
MISUMI Group P IPY 12,504 318884 013 oot » Y 088 10941 0.00
XPO Logistics us usD 3,593 275427 011 g0 PH PHP 52842 10814  0.00
’F\fNU_C 3;8 g’gp 8]1‘7‘2 55?6?3 3% Cebu Air PH PHP 15,462 10,639 0.00
N_egg'“ » oy 777 230'214 oo Mexico City Airport Trust 5.50% 31/07/2047 Reg S MX usD 13,737 10,114 0.00
idec / d g Guangshen Railway (H) CN HKD 69,920 9,998  0.00
Kansas City Southern us usb 1,496 224953 009 poeing 4.875% 01/05/2025 us UsD 10,567 9,872 0.00
Wizz Air Holdings CH cBP 6,261 gzz,g& U-OZ National Express Group 2.375% 20/11/2028 GB GBP 8,982 9,820  0.00
Harmonic Drive Systems P Py 5,780 14963 009 pogiet 1.75% 09/02/2023 EMTN GB  EUR 10,567 9,735  0.00
Oshkosh us usD 3,648 211,760 009 oo » Y 1727 o583 0.00
$ec|:”" H_"'f"ggs ) ]HPK LPIZD 12/333 fgzrlgg ggg Ashtead Capital 4.375% 15/08/2027 144A us usb 10,567 9,524  0.00
Dec_i ‘l’("”'c ndustries » Ipy 2207 lon451 o0gs  Seneral Electric 4.35% 01/05/2050 us usD 10,366 9,498  0.00
aituku g g - Service Stream AU AUD 7,577 9,172 0.00
Makita P Jpy 4910 186,367 0.08 oy nty Airport 6.125% 31/10/2026 Reg S IN UsD 10,464 9,159 0.00
Aalberts NL EUR 6,461 186333 008 .o » Iy 001 8644 0.00
JB Hunt Transport Services us usD 1,773 184,122  0.08 Rozetta P IPY 522 81559 0’00
United Rentals us usb 1,192 180,857 0.07  pejpi Int! Airport 6.45% 04/06/2029 Reg S IN UsD 9,821 8520  0.00
Y¥W ﬁ""”g‘” ;’PS ;JSY'J 57; 171,165 0.07  Ajpys 2.375% 09/06/2040 EMTN NL EUR 7,994 8355 0.0
COC”UW s A ?;27 1??’2;; gg; Air China (H) CN  HKD 14,374 7,979 0.00
asella Waste Systems { ' - Indika Energy Capital Pte 5.875% 09/11/2024 Reg S  SG usD 9,709 7,885  0.00
Sandvik SE SEK 10,318 157,914 007 oo » Y 356 7858 0.00
iMC_ JFr; JEE‘L ) ?22 132?‘2’2 g‘gz SBS Transit SG  SGD 4,298 7,704 0.00
F}'I‘CC' i S o e 14379 - Hyundai Mipo Dockyard KR KRW 359 7,671 0.00
Forti onsulting ES SSD 2’?62 132'722 882 Kung Long Batteries Industrial ™ TWD 1,831 7,534 0.00
Ff’ ';ef Zverich on pe ods bod 00s  CIMC Enric Holdings HK HKD 18,560 7,501  0.00
ughaten Zueric| 4 367 0 China Southern Airlines (H) CN HKD 16,680 7,494 0.00
Greentown Service Group CN HKD 112,233 105,726  0.04 Boeing 3.10% 01/05/2026 us usb 8218 7136  0.00
g"’l;"" 5 FGRB EG%'; ;'04‘; Zgi;z 3’84 Ashtead Capital 4.125% 15/08/2025 144A us UsD 8,053 7117 0.00
pafour e‘g‘y o oo 5 1;1 ; 90'323 0’03 Dynasty Ceramic H THB 109,641 6944 0.00
TH°K"P°W9' roup » b 69 71 og4  SinoThai Engineering & Construction TH THB 24,425 6,774  0.00
- ) 3,76 85, 0.0 RAC Bond 4.87% 06/05/2026 EMTN GB GBP 5,812 6546  0.00
Airports of Thailand TH THB 55,559 78891 005 g - oo D IDR 279,098 6533 0.00
DKSH Holding CH CHF 1,387 76,679 0.03 K“c;’ » Y 616 6518 0.00
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eHi Car Services 5.875% 14/08/2022 KY usb 8,813 6,467  0.00 Check Point Software Technologies (H) IL usb 756 74,095 0.03
Keppel SG SGD 2,284 6305 000  Dell Technologies Us UsD 1,441 73,931 003
Sany Heavy Industry (A) CN  CNY 1,858 6191 000  SDL GB  GBP 9,593 73,604 0.03
Southwest Airlines 5.125% 15/06/2027 Us UsD 6,379 6097 000  Yokogawa Electric P IPY 5,721 72,165  0.03
Ryanair 2.875% 15/09/2025 EMTN IE EUR 6,076 6071 000  Advanced Energy Industries Us UsD 1,230 71,819 0.03
Taikisha P JpY 251 5,621 0.00 Western Digital us usD 2,238 71,174  0.03
Muhibbah Engineering MY MR 36,543 5510 000  MKS Instruments Us UsD 745 70,109  0.03
Heathrow Funding 2.75% 13/10/2031 EMTN GB  GBP 4,792 5324 000 Aptitude Software Group GB  GBP 13,048 69,639 003
Raito Kogyo P PY 435 5305 000  Z Holdings P PY 11,560 69,238 003
RollsRoyce 5.75% 15/10/2027 Reg S GB  GBP 4,750 5298 000  Globant AR UsD 440 68,247 003
Heathrow Funding 9.20% 29/03/2021 EMTN GB  GBP 4227 4,83 000 lriso Electronics P IPY 2,057 67,242 003
Trellidor Holdings ZA ZAR 51,756 4,377 0.00 Justsystems JP JPY 1,193 67,085 0.03
Techno Smart P IPY 603 4369 000  SCREEN Holdings P IPY 1,351 63542 003
RollsRoyce 5.75% 15/10/2027 144A GB  USD 4,936 4295 000  Lenovo Group CN  HKD 115,517 62,226 003
Nitto Boseki P IPY 129 4083 000  Citrix Systems Us UsD 619 60,791 003
ZTO Express Cayman CN HKD 153 3,877 0.00 Telefonaktiebolaget LM Ericsson SE SEK 6,311 60,500  0.02
Nitta P IPY 21 3825 000 Hitachi P IPY 1,997 57,770 0.02
Hong Leong Industries MY MYR 2,406 3,707  0.00 Xilinx us usb 563 56,908 0.02
NARI Technology CN CNY 1,173 3,129  0.00 Dialog Semiconductor GB EUR 1,719 56,363  0.02
GMR Int! Airport 4.25% 27/10/2027 Reg S IN UsD 3,813 2,963 000  Cisco Systems Us UsD 1,805 55192 0.02
Cardig Aero Services ID IDR 246,491 2,866 0.00 MasterCard us usD 224 54,664  0.02
Monalisa Group CN CNY 667 2,568  0.00 Baidu ADR CN usb 462 52,321 0.02
L3 Technologies 3.85% 15/12/2026 Us UsD 2,642 2563 000  Autohome ADR CN  USD 615 50,301  0.02
Nippon Road Co P PY 40 2513 000  Alten FR EUR 718 49,266 0.02
Anhui Heli Co CN  CNY 1,307 2364 000  AIXTRON DE EUR 5,078 49127 002
GMR Int!l Airport 5.375% 10/04/2024 Reg S IN UsD 2,689 2282 000  Taiyo Yuden P IPY 1,538 48847 002
CAR 8.875% 10/05/2022 KY UsD 2,577 1,910 000  Amdocs Us UsD 1,003 48395 0.02
Hirano Tecseed/Kinzoku P JPY 144 1,847  0.00 Sopra Steria Group FR EUR 440 44,916  0.02
Sumitomo Densetsu ip Jpy 84 1,712 0.00 Hangzhou Hikvision Digital Technology (A) CN CNY 7,290 42,049 0.02
Koentec KR KRW 264 1,694 000  Sansan P IPY 684 38,958 0.02
China Singyes Energy Hldgs 6.00% 19/12/2022 Reg S BM usb 2,118 1,659  0.00 AAC Technologies Holdings CN HKD 7,660 34,566  0.01
AA Bond 5.50% 31/07/2022 Reg S GB  GBP 1,596 1618 000  Fujitsy P IPY 317 31,859 0.01
Boeing 2.50% 01/03/2025 Us UsD 1,644 1403 000  DXC Technology Us UsD 1,890 29297 0.01
Weichai Power (A) CN CNY 534 1,036 0.00 Foxconn Industrial Internet CN CNY 14,812 25,964  0.01
China Index Holdings ADR CN  USD 646 715 000  NEC P IPY 586 25337 001
Business Online TH THB 4,236 687  0.00 Samsung Electronics Perpetual (Pref'd) KR KRW 644 24,586  0.01
Kosaido P PY 52 263 000 giftee P PY 1,045 24304 001
13,631,648 5.63 TravelSky Technology CN HKD 13,186 23,844  0.01
Network i2i 5.650% VRN (Perpetual) Reg S MU usb 26,364 22,720 0.01
Information Technology Edenred 1.375% 18/06/2029 FR EUR 20,078 21,341 001
. Kamakura Shinsho JP JPY 2,483 21,099 0.01
Microsoft Us UsD 12,891 2229357 092 onc P by 85 20491 0.01
Tencent Holdings CN  HKD 31,640 2,070,756 086  opic P by 134 20338 0.01
Alphabet (A) Us UsD 1,237 1725308 071 Lo P Py 35 20227 001
Taiwan Semiconductor Manufacturing ™ TWD 95,503 1,239,651  0.51 Eizo P IPY 618 20'054 0:01
Apple Ug UgD 12,603 1,177,685 049 gigglivy National Info. Services 0.75% 21/05/2023  US EUR 18,854 19,271 0.01
Facebook ) v usD 4,881 1112471046 pigivg| Garage P PY 615 18,793 0.01
Samsung Electronics KR kRw 24,474 1055444 044 poh i Precision Industry W TWD 7,934 18,487  0.01
g'su us ~ UsD 5811 899,404 037 1oncent Holdings 1.81% 26/01/2026 Reg S Ky UsD 19,724 17,187 0.01
AP DE EUR 9,659 883,666 037 s 2.125% 03/11/2027 AT EUR 16,439 16,165  0.01
NXP Semiconductors NL usD 5,706 656,743 0.27 Sabre us Usb 2948 16,145  0.01
Salesforce.com ug Ug[’ 2,832 562,504 025 gap s 0.375% 18/05/2029 DE EUR 15,322 15757 0.01
Intel u usb 14,448 545034 025 g,0ny Optical Technology (H) CN  HKD 1,077 15,363 0.01
Infosys IN INR 44,306 543323 022 O A AUD 778 217% 0o
Fidelity National Information Services us usb 5,073 541,420 0.22 " . . . '
/ ’ Information S International-Dent P IPY 265 14293 0.01
Infineon Tech. 2.00% 24/06/2032 EMTN DE  EUR 464,126 504338 021 [foroon cervices nemationatbentsy WD ot 425 001
Alphabet Us UsD 322 450,443 009 oo N UsD 1109 14187 001
Fiserv us  Usb 5021 407,372 017 gigelity National Info. Services 0.40% 15/01/2021  US  EUR 13,506 13,514 0.01
Capgemini FR EUR 3,909 387,505 0.16 Optex Group P IPY 1,007 12,879 001
(K}”"'w"‘m ;’PS ;’:YD "3};‘ 2?5’8?,2 8'12 International Business Machines 7.00% 30/10/2025  US UsD 10,567 11,719 0.00
Szy:rw_e R A < 06a 0897 043  Paypal Holdings 2.85% 01/10/2029 us usD 12,284 11,525 0.00
s Y"G"‘ B GBP 43282 591 01 NEC Networks & System Integration P PY 766 11,412 0.00
age Group 3,28 305891 0135 yMware 4.70% 15/05/2030 Us UsD 10,627 10,781  0.00
VMware us usb 2,544 279,625 012 gpinio Electric Industries P IPY 697 10,437  0.00
’L“AVE; . K'; K’;‘I’)" 1,568 g;s,;gz O-ﬁ Ming Yuan Cloud Group Holdings CN  HKD 2,813 10,304  0.00
am Research ) v v 30 5920 0. Amadeus IT Group 1.50% 09/04/2025 ES EUR 8,547 10,104  0.00
SS&C Technologies Holdings us usD 5,188 264,357 0.1 NET One Systems P IPY 392 10070 0.00
Murata Manufacturing P JPY 4,304 260,129 0.1 Advantech ™w TWD 1077 91366 0’00
IPG Photonics Us UsD 1,462 234253 0.10 o NO  NOK 890 g844 000
Workday us UsD 1,288 233,281 000 popn ™ USD 170 8825 0.00
SYNNEX us usb 2,046 280,636 010 iy TechnoSolutions P IPY 300 8,763  0.00
Shimadzu P IPY 9,306 228414 009 cpoi o » Ipy o 8738 000
Tata Consultancy Services IN INR 7,174 221,512 0.09 m-up Holdings P IPY 415 8'658 0:00
MediaTek W TWD 10,735 219,346 0.09  poylett Packard Enterprise 6.20% 15/10/2035 us UsD 7,925 8,498  0.00
%EQN ;JPS ;JPS‘? 1'722 1?1'114 gg? Nomura Research Institute P JPY 330 8,380 0.00
6 4450 Chroma ATE W TWD 2,042 8,354  0.00
Oracle Us UsD 3,560 171002 007 oM I Ipy 18 7931 000
Tokyo Electron P PY 729 168,177 007 o P by 51 7437 000
Azbil ) » Y 4,700 163,841 007 Agm pycific Technology HK  HKD 847 7528 0.00
Hamamatsu Photonics KK P Jpy 3,679 159,044  0.07 Alps Electric P IPY 541 6691  0.00
Ic?_gnex Technoloai gg gﬁg z/?gg ng;g gg: VMware 4.65% 15/05/2027 Us UsD 6,599 6576  0.00
h’;‘.'”ec’"T eﬁ ”f’ ogies s 0sb 2320 e 00 PT Metrodata Electronics D IDR 69,101 6,485  0.00
ticron fechnology { 6 06 yMware 4.50% 15/05/2025 us usD 6,568 6,388 0.0
Disco P PY 601 139,252 006yt e sob o3 o211 0.00
Coherent Us UsD 1,242 133221 006 guiea b Ty 150 2935 000
Foxconn Industrial Internet (A) CN CNY 75,894 133,033 0.05 My EG Services MY MYR 18,585 5273 0.00
”;“”“’g'x | ug ugg 6,163 1?;”7 005 |ifineon Tech. 2.875% VRN (Perpetual) EMTN DE EUR 4,766 4,745 0.00
N e”"ng LKJR LKJRW ;Z ’ ] zi’ Dg‘; ggg Hytera Communications (B) CN  CNY 4319 3,951 0.00
amsung { - Lenovo Group 3.375% 24/01/2024 HK usD 4,182 3,917  0.00
Software DE EUR 3,792 16629 005 (O ™ e Ce71 3886 000
Littelfuse us UsD 640 109677 005 plch 1 Py e 2651 000
Applied Materials Us UsD 2,098 105990 004 3 rANVCT I Ipy 294 329 000
Entegris Us UsD 1,535 98,921 004 ool N Two = Y67 000
Pagseguro Digital BR usb 3121 98357 004 ching Railway Signal & Communication Corp (H) ~ CN HKD 4,902 1,387 0.00
Ciena us usb 2,838 95,692 0.04  1nghia Unic 4.75% 31/01/2021 VG USD 1,494 825  0.00
Infosys ADR IN UsD 7.776 94440 004 & » Iy 7 760 000
Renesas Electronics P JpY 12,734 90,326 0.04 Fang Holdings ADR CN Usb 9 79 0'00
Rohm P IPY 1,334 88,086 0.04 9 9 —_—
Cognizant Technology Solutions Us UsD 1,370 83,827 0.03 27,038,386 11.17
New Relic Us UsD 1,473 77,315 003
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Consumer Discretionary THG Holding GB  GBP 4,789 35123 001
Amazon.com Us UsD 596 1,559,364 044 S¢S Group GB  GBP 16,478 34,996 0.01
Alibaba Group Holding CN  HKD 46,447 1514787 063  Headlam Group GB  GBP 11,616 34356 001
Charter Communications us usD 2,720 1,408,068 058  ©Bay o us usD 747 30,434 0.01
Alibaba Group Holding ADR cN usD 3,953 1,030,373 0.43  Mavi Giyim Sanayi Ve Ticaret S TRY 7,487 28916 001
Publicis Groupe FR EUR 26,352 785,283 032  RyohinKeikaku P JPY 1,575 28,385 0.01
Prosus NL EUR 8301 712085  0.29 Volkswagen Int'l Finance 3.875% VRN (Perpetual) NL EUR 27,513 27,796  0.01
MeDonald's us usD 5109 565641 023  Sky 1.50% 15/09/2021 EMIN GB  EUR 27,011 27,454 001
Naspers ZA ZAR 3351 560009 0.23 Lennar 5.875% 15/11/2024 us usb 28,274 27,333 0.01
Booking Holdings Us Usb 308 251727 023  RELXFinance 0.00% 18/03/2024 NL EUR 27,011 27,123 0.01
Nike us UsD 4566 471'131 0.19 Volkswagen Int'l Finance 3.50% VRN (Perpetual) NL EUR 26,514 26,801 0.01
Volkswagen Fin. Services 3.375% 06/04/2028 EMTN ~ DE EUR 390,093 462,681 019  Jiumaojiu International Holdings CN HKD 13,864 26,261 0.01
Takeaway.com NL EUR 4,473 427,260 018  MRDIY Group (M) MY MYR 72,865 26,242 0.01
Galaxy Entertainment Group WK HKD 65191 369669 (015  CPUK Finance 3.69% 28/02/2028 GB  GBP 21,134 24,204  0.01
Lowe's Cos us UsD 2,672 361,044 015  Nojima P Py 1,008 24173 0.01
Puma DE EUR 4628 347,315 0.14 Jollibee Foods PH PHP 7,959 23,994 0.01
New Oriental Education & Technology Group ADR  CN usD 2,413 332697 0.14  1ime Warner Cable 5.25% 15/07/2042 us GBP 16,189 25613 0.01
Shimano Ip IPY 1,673 328,425 0.14 Crystal International Group HK HKD 94,305 22,323 0.01
NVR us usD 80 275626 0.1 Weifu High-Technology Group CN HKD 13,725 21,701 0.01
Altice USA us usD 11,125 257,722 0.1  Midea Group _ _ CN CNY 2,150 21,519 0.01
Midea Group (A) CN CNY 23,978 240,017 0.10 Brilliance China Automotive Holdings HK HKD 27,599 20,457  0.01
Liberty Media Group us usD 7 645 234’601 0.10 Melco Resorts Finance 5.375% 04/12/2029 Reg S KY usD 24,422 20,222 0.01
Trip.com Group ADR CN  USD 9,392 230396 010  Baozun CN  HKD 1,838 19,002 0.01
Pearson GB GBP 40,424 229237 009  Subaru P JPY 1171 18,452 0.01
Porsimmon o8 GBp 8658 924886 009  Oriental Land P IPY 143 17,151 0.01
Fast Retailing P IPY '345 206991  0.09 Sun International (South Africa) ZA ZAR 23,739 16,939  0.01
AutoZone Us Usb 181 175791 007  SAIC Motor (A) CN  CNY 5,691 16917 0.01
Burlington Stores us usD 1,024 168,500  0.07 Hostelworld Group IE GBP 29,029 16,139 0.01
Service Corp International us ush 4052 164016 007  Studio City Finance 7.25% 11/02/2024 Reg S VG USD 17,962 15,889  0.01
Stanley Electric » TPy 6682 165377 007  InterContinental Hotel Grp. 3.375% 08/10/2028 EMTN GB  GBP 14,102 15,751 0.01
Shenzhou International Group Holdings cN HKD 10,778 160,783 007  SelamatSempurna D IDR 191,430 15,571 0.01
Papa John's International us UsD 2,426 158,254 007  Dream International HK HKD 52,250 15444 0.01
ServiceMaster Global Holdings Us UsD 3,694 149,952 006  Informa 2.125% 06/10/2025 EMTN GB  EUR 14,271 14342 0.01
Activision Blizzard us UsD 2162 139346  0.06 Toll Brothers Finance 3.80% 01/11/2029 us usb 15,540 14,203  0.01
1D com N HKD %850 134351 00e  Pearson Funding 3.75% 04/06/2030 GB  GBP 11,858 14,183 0.01
ANTA Sports Products CN  HKD 13,887 132,111 005  Sony P PY 195 13,942 0.01
Hyundat Mobs KR KRW 739 127100 005  McDonald's 4.00% 17/02/2021 EMTN us EUR 13,506 13,672 0.01
Gree Electric Appliances Inc of Zhuhai cN CNY 16,889 126,946 005  BMW Finance 0.125% 12/01/2021 EMTN NL EUR 13,506 13,517 0.01
Pan Pacific International Holdings P PY 6,697 122,241 005  JD.com 4.125% 14/01/2050 Ky uspb 14,266 13,205 0.01
Laureqte Education Us UsD 10706 118180 005  Studio City Finance 6.50% 15/01/2028 Reg S VG USD 15,236 13,041 0.01
Meituan Dianping CN  HKD 3,678 117,695 005  HUYAADR CN - USD 656 12364 001
1D.com ADR SN usp 1682 116891 005 Meituan 2.125% 28/10/2025 Reg S KY UsD 14,259 12,265  0.01
Eicher Motors IN INR 4/781 115’458 0.05 Chow Tai Fook Jewellery Group HK HKD 10,663 11,696  0.00
Foschini Group 7A ZAR 25'173 114'470 005 Somboon Advance Technology TH THB 31,936 11,673 0.00
Maruti Susuki India N INR 1408 113236 005  Prosus 3.68% 21/01/2030 Reg S NL UsD 12,162 11,384 0.00
Porsche Automobil Holding Perpetual (Pref'd) DE EUR 2,396 110,203 0.05 W|I.con Depot PH PHP 43,575 11,051 0.00
Volkswagen (Pref'd) DE EUR 877 109,667 005  Seria P JPY 329 10,901 0.00
Zhejiang Supor (A) N Cny 11841 107288 004  Home Depot 3.30% 15/04/2040 us UsD 10,567 10,327 0.00
Vistry Group és  Gap 16,803 101823 004  Chanel Ceres 1.00% 31/07/2031 GB  EUR 9,933 10,228 0.00
Zhongsheng Group Holdings cN HKD 16,566 101,365 004  Prosus 5.50% 21/07/2025 Reg S NL usb 9,861 9,744 0.00
Essilouottica R FUR 034 09180 004  Time Warner Cable 5.75% 02/06/2031 us GBP 6,804 9,719 0.00
Dollor Tree Us UsD 1264 07825 004  Map Akiif Adiperkasa D IDR 77,048 9,273 0.00
TAL Education Group ADR CN  USD 1,686 94800 004  Baozun ADR e\ UsD 286 8996 0.00
MercadoLibre AR ush P 94465 (004  UPCB Finance VIl 3.625% 15/06/2029 Reg S KY EUR 8,505 8527  0.00
Vivo Energy o8 emp 109,352 01923 004  Meituan 3.05% 28/10/2030 Reg S KY UsD 9,902 8,489  0.00
Guangzhou Automobile Group (H) N HKD 102305 00269 004  Golden Eagle Retail Group 4.625% 21/05/2023 Reg S KY UsD 9,709 8396  0.00
Li Ning cN HKD 19,653 87777 004  Round One P JPY 1,182 7,966 0.00
OPAP () SR EWR 17581 86919 004  Toll Brothers Finance 4.875% 15/11/2025 us UsD 8,218 7,838  0.00
DouYu International Holdings ADR CN  USD 6,575 84958 004  KIYOleaming »row 82 7,763 000
Detsky Mir RU usD 69,108 82,182 0.03 Central Automotive Products P JPY 450 7,532  0.00
Nokian Renkaat Y EUR 114 82160 003  Greene King Finance 5.318% 15/09/2031 GB  GBP 6,231 7,494 0.00
Toyo Tire & Rubber ® Y 6,412 81,685 003  DemaeCan R A 269 6848 0.00
Kotto Manufacturing » Py 1928 79.842 003  General Motors 6.80% 01/10/2027 Us UsD 6,477 6,83  0.00
Fiat Chrysler Automobiles GB EUR 7,447 78505 003  Kohl's 9.50% 15/05/2025 us usb 6,604 6,807 0.00
Tombe SR ER 6458 7406 003 Schaeffler 2.875% 26/03/2027 EMTN DE EUR 6,795 6,800 0.00
Pepkor Holdings A 7R 118 637 7493 003  General Motors 6.125% 01/10/2025 Us UsD 6,574 6,610 0.00
NetEase ADR CN UsD 1'001 73’956 0.03 Baoxin Auto Finance | 9.109% VRN (Perpetual) VG usb 10,568 6,531 0.00
Team17 Group GB  GBP 8,832 69,726 0.03  Plan B Media HoTHB 42,089 6,245 000
Dongfeng Motor Group (H) CN  HKD 115,089 69,584 003  Rinnai ) po Y 68 5732000
Advance Auto Parte Us usp 539 67565 003  MGM China Holdings 5.25% 18/06/2025 Reg § KY UsD 6,610 5728  0.00
Tapestry Us Usb 3461 ¢6730 003  MakeMyTrip IN UsD 354 5608  0.00
Shop Apotheke Europe NL EUR 468 66578 003  Sabina TH o THB 9.219 5268 000
D'ieteren BE EUR 1,542 66,373 0.03 Jaya Bersama Indo ID IDR 314,735 5,105 0.00
Volkswagen Intl Finance 3.575% VRN (Perpetual) ~ NL  EUR 64,065 64504 003  “Wynn Macau 5.50% 01/10/2027 Reg $ Ky Usb 6199 5000 0.00
Afya BR USD 3,149 63,676 0.03 Koshidaka Holdings P JPY 1,554 4,990 0.00
Boont o SEK 1576 e3533 003  Vipshop Holdings ADR CN  USD 274 4,870 0.00
Nifeo » Y 2418 2115 003  Prosus 4.027% 03/08/2050 Reg S NL UsD 5,465 4811 0.00
Suzuki Motor P IPY 1:607 59'227 0.02 Wuhu Sang;i Interactive Entertainment CN CNY 1,245 4,736 0.00
Gree Electric Appliances of Zhuhai N ony 7837 58909 00z  Studio City Finance 6.00% 15/07/2025 Reg § VG USD 5,340 4,612 0.00
China International Travel Service (A) CN  CNY 2,301 58,838 (002  Dufry One 1.00% 04/05/2025 Nl CHE 5,945 4568 0.00
Musti Group F EUR 2,870 56,455  0.02 Toll Brothers Finance 4.375% 15/04/2023 us usb 4,931 4,442 0.00
Autoliv SE Usb 832 24797 002  General Motors Financial 4.375% 25/09/2021 us UsD 4,849 4291 0.00
Watches of Switzerland Group GB  GBP 12,244 53,775 002  China Literature CN  HKD 608 4287 0.00
SES SA . 5.625% VRN (Perpetual) U EWR 50,519 53,746 002  Mitra Adiperkasa o IDR 105,552 5990 0.00
i AL EUR 2583 53722 002  Lennar 4.75% 29/11/2027 [ UsD 4,037 3971 0.00
Coats Group GB  GBP 83,323 52,625 002  Netase CN  HKD 262 5927 000
4imprint Group GB  GBP 2,178 s0139 002 NS O 4 0 5738 0.00
Central Retail H THB 66,561 48,838 002  AstraOtoparts , 1D IDR 71,738 3,612 0.00
VW Int! Finance 4.625% VRN (Perpetual) NL EUR 44,013 46654 002  China South Publishing & Media Group (A) CN- CNY 2,608 5510 000
HelloFresh oE EUR 1012 46466 002  MGM China Holdings 5.875% 15/05/2026 Reg S KY UsD 3,884 3375 0.00
Honda Motor » Py 2952 45804 o007  Future Retail 5.60% 22/01/2025 Reg S IN UsD 5,601 3317 0.00
Yamaha » Py Y079 43883 002  PulteGroup 5.50% 01/03/2026 us UsD 3,287 3,250 0.00
Denso P IPY 1081 43238 0.02 Li & Fung 5.25% (Perpetual) EMTN BM usD 5,079 3,215 0.00
Focus Media Information Technology CN CNY 35,277 42,310 0.02 Oppein Home Group CN CNY 197 3,102 0.00
Famous Brands ZA ZAR 17,739 40,600 002  Rakuten . , P JPY 360 3,014 0.00
Kendrion NL EUR 2,589 39,870 0.02 China S'outh Publishing & Media Group CN CNY 2,148 2,891 0.00
Gym Group GB  GBP 25,033 38413 002 Mercari »ow 7 2767 0.00
adidas DE EUR 150 38,169  0.02 Bafang Electric Suzhou CN CNY 115 2,711 0.00
Volkswagen Int! Finance 4.125% 16/11/2038 N EUR 27,447 38139 002  Oppein Home Group CN- CNY 170 2676 0.00
Cairn Homes IE EUR 45,839 35983  0.01 China Dongxiang Group CN HKD 22,841 2,430 0.00
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Chaowei Power Holdings CN HKD 8,083 2,389 0.00 Sagami Rubber Industries bl Jpy 97 937  0.00
China International Travel Service CN CNY 92 2,350 0.00 Shenguan Holdings Group CN HKD 28,188 756  0.00
Parkson Retail Group CN HKD 94,732 2,348 0.00 Foshan Haitian Flavouring & Food (A) CN CNY 1 1 0.00
Pacific Textiles Holdings HK HKD 4,736 2,317  0.00 11,456,921 4.73
Skyworth Group HK HKD 9,518 2,138  0.00 e
Piolax P JPY 140 1,766 0.00
Embry Holdings HK HKD 15,707 1,743 0.00 Heal_'hcare
Toll Brothers Finance 4.35% 15/02/2028 Us UsD 1,644 1553 o00g  Samofi FR EUR 21,283 1,646,647 0.68
Bafang Electric Suzhou CN CNY 51 1,212 0.00 Roche Holding CH CHF 4103 112,796 047
" 0,
Tokyo Radiator Manufacturing P Py 220 934  0.00 Baygr 11375% .0.6/07/2032 DE EUR 1,051,587 1094280 045
Twenty-four seven P IPY 94 684  0.00 Koninklijke Philips NL EUR 21,697 865,183  0.36
T T it et aan Becton Dickinson Euro Finance 1.208% 04/06/2026 LU EUR 821,958 853,462 035
21,315,515 880 i5iz0n Therapeutics us usD 11,411 732,617 0.30
Medtronic 1.375% 15/10/2040 LU EUR 634,069 659,256  0.27
Consumer Staples Mylan 3.125% 22/11/2028 NL EUR 510,669 596,562  0.25
Unilever GB EUR 18,343 890,561 0.37 Baxter International us usD 8,652 574,595 0.24
British American Tobacco GB GBP 29,391 800,034 0.33 Novo Nordisk DK DKK 10,229 564,147 0.23
Swedish Match SE SEK 12,255 793,565  0.33 AbbVie us usD 7,743 559,918  0.23
Walmart us usb 5,470 650,590 027 Fresenius Medical Care DE EUR 8,467 555,256  0.23
Coca-Cola us usb 15,326 629,069 026 UnitedHealth Group us usb 2,047 537,365 0.22
Beiersdorf DE EUR 6,471 581,785  0.24 Takeda Pharmaceutical 1.375% 09/07/2032 P EUR 486,846 514,688 0.21
Unilever GB GBP 10,537 515,986  0.21 Thermo Fisher Scientific us usD 1,269 514,186  0.21
Tesco GB GBP 222,935 509,409  0.21 ICON IE usb 2,925 452,837  0.19
China Mengniu Dairy HK HKD 125,700 508,271 0.21 Zimmer Biomet Holdings us usD 3,971 449,642 0.19
Nestle CH CHF 5,247 506,814  0.21 Takeda Pharmaceutical 2.00% 09/07/2040 P EUR 399,214 435,573 0.18
Associated British Foods GB GBP 24,191 456,598  0.19 HCA Healthcare us usb 3,795 402,585  0.17
Imperial Brands GB GBP 30,938 421,061 0.17 AmerisourceBergen us usD 4,721 388,145 0.16
L'Oreal FR EUR 1,446 401,456  0.17 Abbott Laboratories us usb 3,425 307,202 0.13
Koninklijke Ahold Delhaize NL EUR 14,766 348,331 0.14 Wauxi Biologics Cayman CN HKD 11,745 283,066 0.12
Kweichow Moutai (A) CN CNY 1,479 316,964 0.13 Stryker us usb 1,448 248,989  0.10
Sprouts Farmers Market us usD 13,222 216,884  0.09 Olympus P JpY 15,128 248,595 0.10
Monster Beverage us usD 3,284 215,778  0.09 Boston Scientific us usD 8,259 244,823  0.10
Tyson Foods us usD 4,188 205,013 0.08 Innovent Biologics CN HKD 36,981 235,326  0.10
CP ALL TH THB 138,717 204,961 0.08 Roche Holding (B) CH CHF 782 216,131 0.09
Vietnam Dairy Products VN VND 36,274 145,047  0.06 Genus GB GBP 3,834 174,853  0.07
Coca-Cola European Partners GB usD 4,753 144,913 0.06 Hansoh Pharmaceutical Group CN HKD 44,352 170,344  0.07
Thai Beverage TH SGD 357,430 130,425  0.05 Hoya P pY 1,742 168,881  0.07
China Resources Beer Holdings HK HKD 22,452 119,530  0.05 Bayer DE EUR 3,506 141,485 0.06
Pernod Ricard FR EUR 857 118,648  0.05 Santen Pharmaceutical P JPY 9,070 138,772 0.06
Bid ZA ZAR 9,899 116,518  0.05 Nippon Shinyaku P JpY 1,864 114,401 0.05
Hindustan Unilever IN INR 4,544 108,946  0.05 Grifols ADR ES usb 7,931 114,026  0.05
Wm Morrison Supermarkets GB GBP 58,123 105,281  0.04 McKesson us usb 873 109,662  0.05
Britvic GB GBP 10,985 90,144  0.04 PerkinElmer us usb 952 104,683  0.04
Archer-Daniels-Midland us usD 1,800 71,989 0.03 Sonova Holding CH CHF 464 94,494  0.04
Royal Unibrew DK DKK 775 64,979  0.03 Eisai P JpY 1,372 91,597  0.04
Kroger us usb 2,082 57,555 0.02 Pfizer us usb 2,840 85515  0.04
Bunge us usD 1,159 56,104  0.02 Arena Pharmaceuticals us usD 1,041 76,638  0.03
Budweiser Brewing Co APAC HK HKD 21,719 54,951 0.02 Mylan us usb 6,139 76,565  0.03
Welcia Holdings P JpY 1,547 52,099 0.02 Ascendis Pharma ADR DK usD 517 71,765 0.03
Kao P JpY 781 47,752 0.02 Anthem us usb 293 69,037 0.03
Nongfu Spring CN HKD 11,666 45,838  0.02 CVS Health us usb 1,434 68,955 0.03
Smoore International Holdings CN HKD 7,914 35,460 0.01 Krystal Biotech us usD 1,730 65,935  0.03
Kotobuki Spirits P JpY 852 33,933 0.01 Apellis Pharmaceuticals us usb 2,362 64,927  0.03
Kweichow Moutai CN CNY 150 32,063 0.01 Aprea Therapeutics us usD 3,252 61,409 0.03
Robinsons Retail Holdings PH PHP 27,821 31,576 0.01 WuXi AppTec CN HKD 4,301 59,004 0.02
Sun Art Retail Group HK HKD 33,683 31,315 0.01 Exelixis us usb 3,358 58,777  0.02
Sakata Seed P JpY 1,006 30,494 0.01 Korian FR EUR 2,203 53,257  0.02
Foshan Haitian Flavouring & Food (B) CN CNY 1,458 29,949 0.01 Top Glove MY MYR 29,784 52,720 0.02
Gudang Garam ID IDR 11,816 28,252 0.01 Ocumension Therapeutics CN HKD 25,499 51,054 0.02
Indofood Sukses Makmur ID IDR 68,358 27,780 0.01 MorphoSys DE EUR 568 49,696  0.02
BAT Int'l Finance 4.875% 24/02/2021 EMTN GB EUR 27,011 27,426  0.01 Peijia Medical CN HKD 15,949 44,417 0.02
Puregold Price Club PH PHP 36,135 26,434  0.01 Evotec DE EUR 1,925 43,660 0.02
Uni-President China Holdings CN HKD 31,717 23,568  0.01 Centene us usb 860 43522 0.02
Shiseido P pY 435 23,158  0.01 CsL AU AUD 246 42,778  0.02
Altria Group 2.20% 15/06/2027 us EUR 20,709 22,569 0.01 Sutro Biopharma us usb 3,692 40,165  0.02
Altria Group 1.00% 15/02/2023 us EUR 20,258 20,707  0.01 LivaNova GB usb 905 38,898 0.02
Charoen Pokphand (Indonesia) ID IDR 53,224 17,998  0.01 Alexion Pharmaceuticals us usb 381 37,635  0.02
Carabao Group TH THB 5,892 17,749 0.01 Craneware GB GBP 1,973 34,109 0.01
Altria Group 5.80% 14/02/2039 us usD 15,586 16,999  0.01 AbbVie 4.875% 14/11/2048 us usb 24,106 26,266 0.01
Yantai Changyu Pioneer Wine CN HKD 10,819 16,609  0.01 HCA 5.25% 15/06/2026 us usb 24,162 24,181 0.01
Saigon Beer Alcohol Beverage VN VND 2,240 15,283 0.01 Becton Dickinson 1.90% 15/12/2026 us EUR 21,427 23,050 0.01
Coles Group AU AUD 1,361 14,573 0.01 Merck KGaA 1.625% VRN 09/09/2080 DE EUR 21,966 21,852 0.01
Osotspa TH THB 16,535 14,544  0.01 Chularat Hospital TH THB 289,201 20,037  0.01
First Resources SG SGD 18,882 14,383 0.01 Medical Data Vision JP JPY 988 19,963  0.01
Sheng Siong SG SGD 13,247 13,904  0.01 China Resources Pharmaceutical Group CN HKD 44,922 19,270 0.01
Asian Seafoods Coldstorage TH THB 35,592 12,918  0.01 Cigna 3.40% 15/03/2050 us usD 18,846 17,076  0.01
WH Group HK HKD 18,565 12,544  0.01 Philips 1.375% 30/03/2025 EMTN NL EUR 15,851 16,831  0.01
RFM PH PHP 143,718 12,004 0.00 Aetna 2.80% 15/06/2023 us usb 17,535 15,820  0.01
BAT Capital 2.726% 25/03/2031 us usb 13,859 11,770 0.00 Thermo Fisher Scientific 1.95% 24/07/2029 us EUR 13,325 15,192 0.01
Japfa SG SGD 26,551 10,768  0.00 Hangzhou Tigermed Consulting CN HKD 1,073 14,784  0.01
Heineken (Malaysia) My MYR 2,875 10,688  0.00 Fisher & Paykel Healthcare (AU) NZ AUD 723 14,294 0.01
Carlsberg Brewery (Malaysia) MY MYR 2,557 9,758  0.00 Rajthanee Hospital TH THB 24,155 14,285  0.01
Tingyi Cayman Islands Holding CN HKD 5,886 9,243 0.00 Merck 2.875% VRN 25/06/2079 DE EUR 13,257 14,129 0.01
Laobaixing Pharmacy Chain CN CNY 989 9,082 0.00 Medikaloka Hermina ID IDR 75,173 13,834  0.01
Industri Jamu Dan Farmasi Sido Muncul ID IDR 175,879 8,221 0.00 Tempo Scan Pacific ID IDR 177,577 13,054  0.01
Century Pacific Food PH PHP 28,541 7,855  0.00 Bayer 0.375% 06/07/2024 DE EUR 12,155 12,318 0.01
Siam Makro TH THB 7,076 7,741 0.00 China National Accord Medicines (A) CN CNY 1,887 12,039  0.00
Dairy Farm International Holdings HK usD 2,364 7,647 0.00 InnoCare Pharma CN HKD 10,564 11,613 0.00
Ultrajaya Milk Industry & Trading ID IDR 76,125 7,363 0.00 Jiangsu Hengrui Medicine CN CNY 1,004 11,473 0.00
BAT Capital 2.259% 25/03/2028 us usD 8,251 7,082 0.00 Abbott Ireland Financing 0.875% 27/09/2023 IE EUR 10,129 10,454  0.00
Shinnihonseiyaku P JPY 304 6,566  0.00 Shandong Weigao Group Medical Polymer (H) CN HKD 6,254 10,407  0.00
Bumitama Agri ID SGD 21,417 5853  0.00 Becton Dickinson 3.30% 01/03/2023 us usb 10,971 9,862  0.00
Japfa Comfeed Indonesia ID IDR 87,447 5,407 0.00 Bumrungrad Hospital TH THB 3,893 9,739  0.00
H&H 5.625% 24/10/2024 KY usb 5,601 5023 0.00 Unitedhealth Group 2.90% 15/05/2050 us usb 10,567 9,501  0.00
AB InBEV Worldwide 5.80% 23/01/2059 us usb 3,626 4,371 0.00 Becton Dickinson 3.125% 08/11/2021 us usb 10,285 9,058  0.00
Delfi SG SGD 10,167 4,095 0.00 AbbVie 2.90% 06/11/2022 us usb 9,861 8,870  0.00
Altria Group 4.80% 14/02/2029 us usb 3,287 3,320 0.00 Mega Lifesciences TH THB 9,251 8,817  0.00
Blackmores AU AUD 60 2,547 0.00 Cigna 4.90% 15/12/2048 us usb 7,925 8,759  0.00
Bestore CN CNY 189 1,400 0.00 Ramsay Health Care AU AUD 227 8,536  0.00
SSMS Plantation Holdings 7.75% 23/01/2023 SG usb 2,726 1,386 0.00 Cigna 2.40% 15/03/2030 us usb 8,880 7,902 0.00
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AbbVie 4.70% 14/05/2045 Us  UsD 6,739 7052 000  Metropolitan Bank & Trust PH  PHP 92,504 66,849 003
China National Accord Medicines (B) CN  HKD 2,758 6742 000  Credit Agricole 7.50% VRN (Perpetual) FR GBP 53,028 66,715 0.03
Smith & Nephew 2.032% 14/10/2030 GB  USD 6,957 5936 000  Credit Agricole R EUR 9,656 65,490  0.03
Bayer 2.375% VRN 12/11/2079 DE EUR 5917 5766 000  Euronext NL  EUR 723 64,722 003
AbbVie 1.25% 18/11/2031 Us  EWR 5,284 5660 000  Public Bank MY MR 20,714 64522 003
Aetna 4.75% 15/03/2044 Us  UsD 4931 5144 000  UBS Group 6.875% VRN (Perpetual) CH  UsD 67,610 64217 003
IMDC P IPY 98 4,435 000  Lloyds Banking Group 7.50% VRN (perpetual) GB  USD 66,285 60,363 0.02
AbbVie 4.50% 14/05/2035 Us  UsD 4,027 4186 000  Credit Suisse Group 6.375% VRN (Perpetual) 144A  CH  USD 63,633 58692  0.02
Teva Pharmaceutical Fin. 1.875% 31/03/2027 NL EUR 4832 4124 000  Banca Generali T EUR 2,339 57,077 0.02
Mylan 2.25% 22/11/2024 NL  EUR 3,062 3283 000 Goosehead Insurance Us  UsD 540 55522 0.02
Teva Pharmaceutical Finance 1.625% 15/10/2028 NL EUR 3,986 3,233 0.00 IG Group Holdings GB GBP 6,523 55,199  0.02
Eiken Chemical P JPY 173 2,846  0.00 Hamilton Lane us usD 921 54,654  0.02
China National Accord Medicines CN  CNY 286 1,827 000 KW 0.375% 18/07/2025 DE UsD 63,441 54202  0.02
Yestar International Holdings 6.90% 15/09/2021 KY  UsD 3,062 1,032 000  ASR Nederland NL  EUR 2,072 54,081 0.2
Jiangsu Hengrui Medicine (A) CN CNY 1 1 0.00 Zenkoku Hosho P JPY 1,592 53,930 0.02
18,542,021 7.66 Northern Trust us usb 806 53,271 0.02
Bankia 6.00% VRN (Perpetual) ) EUR 53,028 51,868 0.2
Financials Banvk qudiri F.’er.sero . . ID IDR 155,022 51,822 0.02
Fidelity US Quality Income UCITS ETF IE GBP 2,013,256 12,331,846 509 m‘g%‘xﬁs 2 3@5};"\?R§,°(°;§‘,22iﬁ§;‘;/“ VRN (Perpetual) ﬁf SES 23%3 Eg;i} 8;8§
AIB group 2.875% VRN 30/05/2031 EMTN IE EUR 1,182,045 1191274 049 g b SO g W Twp 6174 8363 002
AIA Group HK HKD 139,095 1,136,394  0.47 " N . . . '
Commerzbank 4.00% 23/03/2026 EMTN DE EUR 954218 1,010,689  0.42 \('Becn 'X’nlc';sr'cem“p Wiener Versicherung Gruppe QE EBE 3'332 22'%22 8;8§
Sampo 2.50% VRN 03/09/2052 EMTN Fl EUR 891,002 909361 038 o R » Py 1366 43780 002
Danske Bank 2.50% VRN 21/06/2029 EMTN DK EUR 822,347 858,251 035 Lot s 125% VRN (Perpetual) bE EUR 44013 43080 0.02
Legal & General Group GB GBP 406,433 835,155  0.34 Emirates NBD AE AED 19:204 42,632 0.02
IPMorgan Chase us  Usb 9,523 791,661 033 CNRMA Groupama 6.575% VRN (Perpetual) R EWR 37,119 41370 0.02
AXA FR EUR 56,361 777,782 0.32 pg Group 7.00% VRN (Perpetual) CH  USD 42,422 40,713 0.02
Ping An Insurance Group (H) CN  HKD 79,980 708,505 0.29 gy ciays 7.125% VRN (Perpetual) GB  GBP 34,815 40,696  0.02
Morgan Stanley us usD 15,119 618,481 026 Aqricultural Bank of China (H) CN  HKD 139,970 40,599 0.02
Allianz DE EUR 4,045 611,012 025 NG Groep 5.75% VRN (Perpetual) NL UsD 45,073 40,341 0.02
DNB NO  NOK 52,612 609,481 0.25  gony of Ireland Group 7.50% VRN (Perpetual) Reg S IE EUR 38,175 40,322 0.02
HDFC Bank IN INR 44,446 609,288 0.25 Aflac us usD 1,370 39,560  0.02
Bank Central Asia I IDR 359,664 607,395 025 \yesifield Stratford City Fin 1.642% 04/08/2026 GB  GBP 34,200 38316 0.02
Lioyds Banking Group 4.50% VRN 18/03/2030 EMTN GB  EUR 478,407 534890 022 polind e RN (Perpetual) 68 USD 43,082 37714 002
Housing Development Finance IN INR 22,689 505,851 0.21 Morgan Stanley 2.75% 19/05/2022 us usD 42,241 37,579  0.02
Bank OZK us  UsD 23,682 492516020 ppoenix Group Holdings 5.625% 28/04/2031 EMIN  GB  GBP 29,200 37,209  0.02
Prudential GB  GBP 44,585 465299 019 Arch Capital Group BM  USD 1,382 36,050  0.01
Barclays cB GBpP 381,892 452,492 019 A1 Groyp 5.25% VRN (Perpetual) IE EUR 37,575 35931 0.01
Arthur ] Gallagher us usb 4,859 430,241 018 ¢ oqit Suisse Group 6.25% VRN (Perpetual) 144A  CH  USD 38,312 35129 001
UniCredit 2.731% VRN 15/01/2032 1y EUR 447,249 416001 017 gynco Santander 4.375% VRN (Perpetual) ES EUR 39,771 34,715 0.01
Hannover Rueck DE EUR 3,295 410,847 0.17 Intercorp Financial Services PE usb 1,886 33,772 0.01
UBS Group 0.25% VRN 05/11/2028 EMTN CH  EWR 412,651 408745 017 |3er0 Tosy 03012051 GMIN U EUR 34164 621 001
QB]':I] :L/ISF}SOPZZUP gg EG%'; 32;3752 ié‘;’i’ﬁﬁ g-lg Prudential 6.340% VRN 19/12/2063 EMTN GB GBP 23,824 32,367 001
0 g - i %
Nationwide Bldg. Soc. 2.00% VRN 25/07/2029 EMIN GB  EUR 340,338 350,900 0.14 g;”c?:t;"c‘,’f f{ﬁijﬁ ‘j_';’;;‘;{,}%ﬁgﬁ; 4Reg s SE SSE 32’;32 ifgii 8;81
China Merchants Bank (H) CN HKD 77,157 345,141  0.14 Draper Esprit GB GBP 4’543 30l612 0.01
Zurich Insurance Group CH CHF 1,201 342,026 0.14 L I . ' ' ;
Citigrooup 1.25% VRN 06/07/2026 EMTN Us  EWR 316,450 329468  0.14 xgélﬁxiﬁaiﬂliﬂissﬂﬁ;z 2;}/??; /zﬁﬁs“’e"’e'”"" ﬁf SJB: 22;21;‘ ;gi;z 3;81
3i Group GB  GBP 29,660 316956 013 pabobank 6.625% VRN (Perpetual) NL EUR 29,165 30,035 0.01
NN Group ) NLo EUR 10,504 308,488 013 pynco santander 7.50% VRN (Perpetual) 2 UsD 33,407 29,871 001
Bank Rakyat Indonesia Persero ID IDR 1,580,422 306,771 0.13 Lloyds Bank 7.625% 22/04/2025 EMTN GB GBP 21134 29 762 0.01
Tradeweb Markets Us  UsD 6,171 290,087 012 goqrehanken Vest NO  NOK 5,398 29592 0.01
Muenchener Rueckversicherungs-Gesellschaft DE EUR 1,435 288,086 0.12 CNRMA Groupama 6.00% 23/01/2027 FR EUR 23:862 29:055 0.01
Tyg ) DK DKK 11,764 280,207 012 opj cqrds & Payment Services IN INR 3,118 28,889  0.01
Discover Financial Services us usb 5,088 276,684 0.1 KB Financial Group KR KRW 939 28,808  0.01
Axis Bank IN INR 47,451 269,981 011 NN Group 4.625% VRN 13/01/2048 EMTN NL EUR 23,862 27,935 001
United Overseas Bank ) $G  sGD 21,955 262956 011 commonweaith Bank of Australia AU AUD 666 27,739 001
Hong Kong Exchanges and Clearing HK HKD 6,291 258914 011 \yorgan Stanley 1.00% 02/12/2022 GMTN Us EUR 27,011 27,652 0.01
Admiral Group cB cBpP 8,348 255251 011 ganco Comercial Portugues 9.25% VRN (Perpetual)  PT EUR 31,817 27,627 0.01
Absa Group ZA IR 54713 251,597 010 ygg 0 ,625% 23/01/2023 GMTN CH  EWR 27,011 27,521 001
First Republic Bank us usb 2,097 226,156  0.09 Chailease Holding ™w TWD 6,406 26,783 0.01
Assurant us usp 1,986 212028 009 pyngkok Bank TH THB 10,008 26,580  0.01
Deutsche Boerse DE EUR 1,626 205477 008 510 American Dev. Bank 0.625% 15/07/2025 su usD 30,570 26,347 0.01
Sampo FI EUR 6,292 203,864 008 pynco Santander 6.25% VRN (Perpetual) ES EUR 26,514 26,073 001
Virtu Financial us usp 11,197 203,365 008 \yoiicome Trust 1.125% 21/01/2027 GB  EUR 23,776 25619 0.01
Berkshire Hathaway us usD 1,153 198,746  0.08 Archi Ip IpPY 1,644 25,335  0.01
Tokio Marine Holdings P IPY 4775 183,239 008 6pC Holdings 7.00% 07/04/2038 EMTN GB GBP 14,794 24,059  0.01
Texas Capital Bancshares us usb 4,809 182058 0.08  ApN AMRO Bank 4.375% VRN (Perpetual) NL EUR 24,128 24056  0.01
Kotak Mahindra Bank IN INR 9,850 176,580 0.07 10044 Motor Credit 2.15% 13/02/2030 MTN us UsD 26,418 23839 0.01
HDFC Standard Life Insurance IN INR 24,086 164,363  0.07 Barclays 4.61% VRN 15/02/2023 GB usD 25,426 22,865 0.01
SVB Financial Group us Usb 669 163,730 007 Geselischaft 1.250% VRN 26/05/2041 Reg S DE EUR 22,754 22401 0.01
DBS Group Holdings SG SGD 12,191 156,005 0.06 o mBank Aus. 1.936% VRN 03/10/2029 EMTN AU EUR 21,134 21,921 0.01
Sberbank of Russia Perpetual (Pref'd) RU usb 68,112 142,296  0.06 FCA Bank Ireland 0.50% 13/09/2024 EMTN IT EUR 21,134 21,230  0.01
Swedbank SE SEK 10,442 140,662 0.06  pony of America 1.379% VRN 07/02/2025 EMTN us EUR 20,258 21,081 0.01
Willis Towers Watson cB usb 869 134360 0.06  (pc Group 0.50% VRN 03/12/2029 EMTN BE EUR 21,134 20,695  0.01
ING Groep NL EUR 22,856 183912006 gy Tabungan Pensiunan Nasional Syariah D IDR 96,446 20,676  0.01
Ageas ) BE EUR 3,816 131,833 005 pnske Bank 1.375% VRN 24/05/2023 DK EUR 20,258 20,641 0.01
China Construction Bank (H) CN  HKD 221,912 181,345 005 \ioonolitan Life Global 0.875% 20/01/2022 EMIN  US EUR 20,258 20542 0.01
Sberbank of Russia RU usD 60,094 180,730 005 py,c6 Santander 5.25% VRN (Perpetual) ES EUR 21,211 20,256 001
China Life Insurance (H) CN HKD 66,051 124000 005 pgngre Bank 5.875% VRN (Perpetual) EMTN DK EUR 19,620 20,087  0.01
Kreditanstalt 2.125% 15/06/2022 DE UsD 131,485 16357 005 et e T ol ™ e 15278 20001 001
VZ Holding _ CH  CHF 1,481 106681 0.04  £CA Bank Ireland 1.25% 21/06/2022 EMTN oy EUR 19,583 19,981 0.01
Oversea-Chinese Banking SG SGD 19,337 102,438  0.04 Dah Sing Banking Group HK HKD 25,792 19,042 0.01
ORIX P PY 9,653 96,964 0.04  pyronean Investment Bank 0.625% 21/10/2027 suU  USD 22,016 18,752 0.01
Guaranty Trust Bank NG NGN 1,304,721 94210 0.04 g rciays 7.25% VRN (Perpetual) GB  GBP 16,306 18,696 001
Shinhan Financial Group KR KRW 4,021 93,676 004 poadster Finance DAC 1.625% 09/12/2024 EMIN I EUR 18,492 18,418 001
Moneta Money Bank ¢z c« 46,568 90,548 = 0.04 jniercontinental Exchange 0.70% 15/06/2023 Us  USD 21,161 18,274 001
ICICI Lombard General Insurance IN INR 6,316 90,278 0.04 el Finance 1.75% 25/08/2025 EMTN HK UsD 21,134 18,052 0.01
IBRD 0.50% 28/10/2025 su usb 98,614 84482 003\, ivest Group 7.648% VRN (Perpetual) GB  USD 13,257 17,492 0.01
Wells Fargo us usb 4,642 85709 005 (¢1ic securities (H) CN  HKD 9,353 17,424 0.01
SCOR i R EUR 3,751 78249 005 cogit Agricole 8.125% VRN (Perpetual) Reg S FR UsD 16,571 16737 0.01
Fairfax Financial Holdings CA CAD 336 76,456  0.03 Bankia 6.375% VRN (Perpetual) ES EUR 16,439 16,490  0.01
Travelers . us usD 707 73,202 005 gqn4ard Chartered 1.354% FRN 14/10/2023 144A  GB usD 18,737 16,187 0.01
Intermediate Capital Group GB GBP 5,579 72,640  0.03 Kasikornbank (F) TH THB 7576 15,842  0.01
Industrial & Commercial Bank of China (H) CN HKD 148,328 72,329 0.03 Xtrackers Euro Stoxx 50 UCITS ETE LU EUR '354 15:307 0.01
Van Lanschot Kempen NL EUR 4,132 71078 = 005 G4 4man Sachs Group 3.80% 15/03/2030 Us UsD 15,851 15751 0.01
Palomar Holdings us  Usb 921 70,406 0.05  cping Minsheng Banking (H) CN  HKD 32,696 15,360  0.01
Equity Group Holdings (Kenya) KE KES 261,513 69,959 005 \tisubishi UF Financial Group 3.677% 22/02/2027 1P UsD 15,851 15,355 0.01
Zenith Bank NG NGN 1,422,962 69869 003 L tai Securities (H) CN  HKD 10,432 14506  0.01
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Barclays 5.875% VRN (Perpetual) GB GBP 13,257 14,308 0.01  Tuspark Forward 7.95% 15/08/2021 VG usD 5,826 2,800  0.00
ANZ 1.125% VRN 21/11/2029 EMTN AU EUR 14,213 14300 001  Wealth Driven 5.50% 17/08/2023 VG usb 3,137 2,715 0.00
UBS Group 3.126% VRN 13/08/2030 144A CH usb 15,058 14,206 0.01  Shriram Transport Finance 5.70% 27/02/2022 EMTN  IN usD 2,869 2,420 0.00
ASR Nederland 3.375% VRN 02/05/2049 NL EUR 13,257 14,206 0.01  Unigroup International Holdings 6.00% 10/12/2020 VG usD 2,987 2,183 0.00
KBC Group 1.125% 25/01/2024 EMTN BE EUR 13,506 13,984 001  HDFC Bank ADR IN usD 41 2,020 0.00
Zurich Finance UK 6.625% VRN (Perpetual) EMTN GB GBP 11,401 13,965  0.01 Sumitomo Mitsui Fin. Group 2.142% 23/09/2030 P usb 2,091 1,764  0.00
Morgan Stanley 1.342% VRN 23/10/2026 EMTN us EUR 13,209 13,901 001  Tuspark Forward 6.95% 18/06/2022 VG usD 4,070 1,563 0.00
BFCM 0.75% 15/06/2023 EMTN FR EUR 13,506 13,858 001  Pearl Holding Il 9.50% 11/12/2022 Reg S Ky usD 6,572 1,382 0.00
Korea Development Bank 0.625% 17/07/2023 KR EUR 13,506 13,803 001  Fortune Star 5.95% 29/01/2023 VG usb 1,456 1,273 0.00
China Cinda Asset Management (H) CN HKD 85,338 13,744 0.01 CIMB Group Holdings MY MYR 1,152 702 0.00
JSE ZA ZAR 2,387 13,717 0.01 42,484,680 17.55
DNB Bank 4.375% 24/02/2021 EMTN NO  EUR 13,506 13,709 0.01 —
Banorte 7.625% VRN (Perpetual) Reg S MX usb 15,908 13,655 0.01 Real Estate
Swedbank 0.25% 07/11/2022 GMTN SE EUR 13,506 13,632 0.01 )
Fortune Star 6.85% 02/07/2024 VG usD 15,152 13631 001  Vonovia DE EUR 9,402 515416 0.21
Barclays 3.375% VRN 02/04/2025 EMTN GB  EUR 12,533 13,625 001 E’Eﬁ'fgl';_ RE'TADR gi‘ ggg gg; ‘1‘2?333 g-ég
Volkswagen Bank 0.375% 05/07/2022 EMTN DE EUR 13,506 13605 001 |- o '”QHS REIT Us USD 7 485 174':85 007
Goldman Sachs Group 0.041% FRN 21/04/2023 EMTN US EUR 13,506 13,524 0.01 C";!‘“"g” °”‘95L | i KD 75980 159450 0.07
HSBC Holdings 0.422% FRN 04/12/2021 EMTN GB EUR 13,506 13,514 0.01 AD'S"P verseas A"”d & Investment o R 3’622 1321‘1‘34 3'35
Affiliated Managers 3.30% 15/06/2030 us usD 14,792 13493 001 "’Spe"_'es (H) i oN KD ey 107580 0.04
Samsung Fire & Marine Insurance KR KRW 94 12,749 0.01 Shlmco esrvllfczs oldings L EUR 2'9 1 '1 9 . 4
General Electric 6.75% 15/03/2032 Us UsD 11,382 12,586 0.01 urgard Self Storage U u ,900 06139 0.0
Tisco Financial Group H THB 6,479 12,582 001  Sun Hung Kai Properties HK HKD 7,520 82,785  0.03
Ally Financial 8.00% 01/11/2031 (A) Us UsD 10,567 12542 0.01 ?: P”’;e H°'d'"9L5 E‘; E’;; 1-:’3281 80132 003
General Electric 4.875% 18/09/2037 EMTN Us GBP 10,567 12,481 001 ina Resources Land 145 68, 003
Shinhan Financial Group 5.875% VRN (Perpetual) KR UsD 13,294 12,338 001  Healthcare Realty Trust REIT us usb 2,399 57,055 0.02
: Urban & Civic GB GBP 24,340 55,483  0.02
LPI Capital MY MYR 4,655 12,282 001 OO » oy B 076 002
AIA Group 3.20% 16/09/2040 Reg S HK usD 13,498 11,936 0.00 Cpe" Iguse H THB i 166 02
Natwest Group 0.75% VRN 15/11/2025 GB  EUR 11,888 11,916 0.00 entral Pattana 1210 6,676 0.0
Ascendas Real Estate Investment Trust REIT SG SGD 24,478 44,351 0.02
AIB Group 6.25% VRN (Perpetual) IE EUR 11,735 1838 000 O monts et sap 6011 3538 001
Bank of East Asia 5.825% VRN (Perpetual) EMTN HK usD 12,992 11,451 0.00 Y , d g -
Banco Santander 2.125% 08/02/2028 EMTN £s EUR 10567 11145 0oo  China SCE Group Holdings 7.575% 09/04/2024 Ky usb 38,053 33562 0.01
MDGH - GMTN 2.50% 07/11/2024 Reg S NL UsD 12,294 11071 000  Urban Logistics REIT GB GBP 21,154 32,225 001
BFI Finance Indonesia D IDR 490,362 10,931 0.00 Logicor Financing 1.50% 14/11/2022 EMTN LU EUR 27,011 27,696 0.01
MDGH - GMTN 2.875% 07/11/2029 Reg S NL  USD 11,751 10,762 000  Land &Houses HoTHB 118,935 20909 0.01
AerCap Global Aviation Trust 4.625% 15/10/2027  IE UsD 12,475 10626 000  Ascendas India Trust S6  scD 25,207 20618 001
AerCap Global Aviation Trust 3.875% 23/01/2028 IE usD 12,945 10,504  0.00 E"k“‘”l"g ]"_'f'. Oak US REIT ISDG LDSRD 8?,3’;32 13'725 8'81
Kyobo Life Insurance 3.95% VRN (Perpetual) Reg S KR usD 11,888 10,445  0.00 Ceppe ”"EC' ic Da REIT o R 1402 18'; > 001
Shriram Transport Finance 5.95% 24/10/2022 Reg S IN usD 12,367 10,356  0.00 romwel| European , ,86! .
Raiffeisen Bank Intl. 6.125% VRN (Perpetual) AT EUR 10,606 10262 000  Robinsons Land PH PHP 70,188 18671 0.01
al Keppel DC REIT SG SGD 9,991 18,212 0.01
Citigroup 5.875% 30/01/2042 us usD 8,136 10,192 0.00 '
Minkabu The Infonoid IP IPY 486 10063  0.00 Yuzhou Properties 7.375% 13/01/2026 KY usD 21,510 17,819 0.01
Marsh & McLennan 3.50% 29/12/2020 us UsD 11,464 9'89[] 0'00 Yango Justice International 9.25% 15/04/2023 HK usb 18,240 16,379  0.01
DH Europe Finance 11 0.75% 18/09/2031 w EUR 0664 9799 0oo  China Evergrande Group 8.75% 28/06/2025 Ky usD 24,820 15,766 0.01
o . ' Yuzhou Properties 8.30% 27/05/2025 KY usb 17,327 15,130  0.01
Intesa Sanpaolo 5.875% VRN (Perpetual) EMTN IT EUR 9,839 9,596 0.00 b 5 o
Bank of East Asia 5.625% VRN (Perpetual) HK USD 11,054 9504 0gp  Land Securiies Capital Mks 1.974% 08/02/2024 EMTN GB GBP 13,003 14,855  0.01
HSBC Holdings 2.357% VRN 18/08/2031 GB  USD 10,889 9,299  0.00 SD'9"‘|" Euro Finco 2.625% 15/04/2024 #’: 535 }3232 1:’32: g'g]
Power Finance 3.25% 16/09/2024 IN usb 10,567 9,271 0.00 G”P“d‘" s REIT AU AUD Toes 1393 0.01
Santander UK Group Hidgs 7.375% VRN (Perpetual) GB GBP 7,954 9,186  0.00 voodman Group { g -
Bt Fi Link REIT HK HKD 2,085 13,660 0.01
0jaj Finance IN INR 285 8929 000 5l Dutch Finco 0.125% 15/10/2022 NL EUR 13,506 13,581  0.01
TMB Bank 4.90% VRN (Perpetual) EMTN ™ usD 10,829 8807 0.0 igital Dutch Finco 0.125% 15/10/ { g :
Mega Financial Holding ™ TWD 10,527 8719 0.00 Sunac China Holdings 6.50% 10/01/2025 KY usb 16,170 13,358  0.01
China International Capital (H) CN  HKD 4,285 8597 000  AREITRET PH PHP 28,089 12727 0.01
Barclays 1.700% VRN 03/11/2026 GB  GBP 7,603 8458 000  ReloGroup : P Py 598 12323 0.01
NatWest Markets 0.233% FRN 18/06/2021 EMTN GB EUR 8103 8130  0.00 Ronshine China Holdings 11.25% 22/08/2021 KY usb 13,502 12,024 0.00
Svenska 4.75% Handelsbanken VRN (Perpetual) SE UsD 9,015 8004 000 MPT Operating Partnership 4.625% 01/08/2029 us UsD 13,209 11,890 0.00
Barclays 4.375% 12/01/2026 GB Usb 8’218 8’000 0.00 Grand City Properties 1.375% 03/08/2026 EMTN LU EUR 11,095 11,684  0.00
. o ! ! . Yango Justice International 10.25% 18/03/2022 HK usb 12,846 11,591 0.00
ING Groep 3.00% 18/02/2026 EMTN NL GBP 6,340 7,701 0.00 " -
Intercorp Financial Services (PE) PE usb 431 7670  0.00 Redsun Properties Group 9.95% 11/04/2022 KY usb 13,033 11,535  0.00
Tesco Property Finance 3 5.744% 13/04/2040 GB  GBP 5,062 7475 000  New Metro Global 6.80% 05/08/2023 V6 USD 12,897 11,480 0.00
! A g / Easy Tactic 9.125% 28/07/2022 VG usD 14,041 11,419 0.00
BP Capital Markets 1.749% 10/08/2030 us usD 8,821 7,380  0.00 / .
HSBC Holding 2.848% VRN 04/06/2031 GB usb 8218 7328 0.00 Crown Castle International 3.30% 01/07/2030 us usb 12,154 11,385  0.00
HSBC Holdings 1.645% VRN 18/04/2026 op Usb 5505 7323 0op  China SCE Group Holdings 7.25% 19/04/2023 Ky usb 12,846 11,322 0.00
Goldman Sachs Group 6.25% 01/02/2041 Us USD 5470 7304 o000  Sunac China Holdings 7.50% 01/02/2024 Ky usD 12,846 11,055  0.00
Phoenix Group Holdings 5.625% VRN (Perpetual) ~ GB  USD 8,506 7221 000  Grand City Properties 3.75% VRN (Perpetual) w EUR 10,606 10,951 0.00
h Digital Euro Finco 1.125% 09/04/2028 us EUR 10,567 10,926  0.00
HSBC Holding 2.099% VRN 04/06/2026 GB usD 8,203 7,194  0.00 ital 4
Bangkok Bank 5.00% VRN (Perpetual) Reg S TH Usb 8275 7128 0.00 Unibail-Rodamco-Westfield 0.125% 14/05/2021 EMTN FR EUR 10,804 10,806  0.00
Lloyds Banking Group 0.75% 09/11/2021 EMTN GB  EWR 6969 7028 00p  Globalworth 2.95% 29/07/2026 EMTN GB  EUR 10,831 10,785 0.00
o 5 ! ! China Merchants Commercial REIT HK HKD 40,477 10,781 0.00
Westpac Banking 0.75% 17/10/2023 EMTN AU EUR 6,753 6,946 0.00 t
BPCE 1.125% 18/01/2023 EMTN FR EUR 6,753 6921  0.00 Redsun Properties Group 9.70% 16/04/2023 KY usb 12,174 10,750  0.00
: ) ' ' ' Kaisa Group Holdings 11.50% 30/01/2023 Ky usD 12,090 10,506  0.00
Rabobank 0.625% 27/02/2024 EMTN NL EUR 6,753 6,895  0.00 ’
! Theta Capital 8.125% 22/01/2025 sG usD 13,219 10,269 0.00
Volkswagen Bank 0.955% FRN 01/08/2022 EMTN DE EUR 6,753 6842 0.00 1 2
FCA Bank Ireland 1.00% 21/02/2022 EMTN T EUR 6753 6,842 0.00 Yango Justice International 8.25% 25/11/2023 HK usD 11,539 10,114 0.00
BP Capital Markets 2.772% 10/11/2050 Us USD 8821 6816 000  Sunac China Holdings 6.50% 09/07/2023 Ky usD 11,950 10,077 0.00
Kasikornbank PCL 3.343% VRN 02/10/2031 EMTN  TH UsD 8,066 6795 000  Sunac China Holdings 7.00% 09/07/2025 Ky usb 11,950 9,954 0.00
N . American Tower 2.10% 15/06/2030 us usD 11,505 9,936  0.00
Yes Bank Ifsc Banking UB 3.75% 06/02/2023 EMTN  IN usD 7,917 6599 0.00 a ; 0
Aviva 4.00% VRN 03/06/2055 GB GBP 5,602 6590 0.00 Fantasia Holdings Groﬂup 15.00% 18/12/2021 KY usb 10,717 9,889  0.00
Bank of East Asia 5.50% VRN (Perpetual) EMTN HK usD 7,469 6409 000  SceneryJoumey 11.50% 24/10/2022 ve usb 15,475 9,829 000
. L Ny Shimao Property Holdings HK HKD 3,202 9,731 0.00
China Taiping Insurance Holdings HK HKD 4,823 6,251 0.00 Ameri T 3.10% 15/06/2050 Us USD 11505 0684 0.00
Fortune Star 6.75% 02/07/2023 VG usD 6,834 6,074 0.00 v]’:ce:;";etg;’re' -10% 15/0¢/ W WND 10334 o680 000
Berkshire Hath .00% 12/03/202 EUR 2 4, X g / -
erkshire Hathaway 0.00% 12/05/2025 us v 6023 6045 000\ Group Holdings 7.40% 05/03/2024 EMTN KY usb 10,717 9,637 0.00
Mitsubishi UFJ Financial Group 0.978% 09/06/2024 P EUR 5,861 6,041 0.00 y "
UniCredit 7.50% VRN (Perpetual) I EUR 5568 6,003 0.00 Fantasia Holdings Group 11.875% 01/06/2023 KY usb 10,456 9,311 0.00
Commerzbank 1.25% 23/10/2023 EMTN DE EUR 5,812 5979 000  Seozen Group 6.45% 11/06/2022 Ky Usb 10,456 9148 0.00
Noah Holdings ADR oN Usd 044 5500 0og  Kaisa Group Holdings 8.50% 30/06/2022 Ky usD 10,755 9,023 0.00
Volkswagen Bank 0.625% 08/09/2021 EMTN DE  EUR 5,402 5445 000  Prologis 3.00% 02/06/2026 us  EUR 7,661 8927 000
jen £ ; China Aoyuan Group 8.50% 23/01/2022 KY usD 10,045 8,859  0.00
Metropolitan Life Global 0.375% 09/04/2024 us EUR 5,065 5147  0.00 !
o Sino-Ocean Land Treasure Ill 4.90% VRN (Perpetual) VG usD 11,651 8,400 0.00
Banorte 8.375% VRN (Perpetual) Reg S MX usD 5,303 4,837  0.00 . .
Kaisa Group Holdings 10.875% 23/07/2023 Ky usD 9,709 8292 0.00
Santander UK 0.875% 25/11/2020 EMTN GB EUR 4,727 4,731 0.00 ! !
Banorte 6.75% VRN (Perpetual) Reg S MX usb 5303 4586  0.00 Agile Group Holdings 7.875% VRN (Perpetual) KY usb 9,336 8,204 0.00
5 . o ' ! ' Zhenro Properties Group 7.875% 14/04/2024 KY usb 9,373 8,026 0.00
Vedanta Resources Fin. Il 8.00% 23/04/2023 Reg S GB usD 8,469 4,562  0.00 )
. . American Tower 3.60% 15/01/2028 us usD 8,218 7,887  0.00
Vedanta Resources Fin. I 9.25% 23/04/2026 Reg S~ GB usb 8,365 4,509  0.00 . N X o
Fortune Star 5.25% 23/03/2022 VG usb 4929 4252 0.00 China South City Holdings 11.50% 12/02/2022 HK usD 9,104 7,741 0.00
Citigroup 0.339% FRN 24/05/2021 EMTN us EUR 4,052 4069  0.00 China Evergrande Group 11.50% 22/01/2023 KY usD 10,755 7,731 0.00
Volkswagen Leasing 1.625% 15/08/2025 EMTN DE EUR 3,698 3914 000  RKPFOverseas 2019 A 6.70% 30/09/2024 VG usb 8,626 7,666 0.00
o Crown Castle International 5.20% 15/02/2049 us usb 6,878 7,643 0.00
Chong HING Bank 5.70% VRN (Perpetual) EMTN HK usD 4,257 3,643 0.00
Fortune Star 595% 19/10/2025 Ve Ush 4182 Se05 000  CPlProperty Group 2.75% 22/01/2028 EMTN 0] GBP 6,895 7,568  0.00
ANZ 6.75% VRN (Perpetual) Reg S AU Usb 3'704 3'609 0.00 Redsun Properties Group 10.50% 03/10/2022 KY usD 8,395 7,502  0.00
. ; ' ' ' KWG Group Holdings 7.875% 09/08/2021 KY usD 8,365 7,356  0.00
Mongolian Mortgage 9.75% 29/01/2022 Reg S MN usD 3,734 3,190  0.00 CIFl Holdi G 6.00% 16/07/2025 Ky usD 8066 7148 0.00
RKP Overseas Finance 2016 7.950% (Perpetual) VG usD 3,585 2,991  0.00 oldings roup 6. /07/ ( . -
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Seazen Group 6.00% 12/08/2024 KY usD 8,215 7,140 000  US Treasury 1.125% 28/02/2025 us usD 61,387 54,528  0.02
China Evergrande Group 8.25% 23/03/2022 KY usD 9,709 7,021 000  France 0.10% 01/03/2028 FR EUR 47,450 53,326  0.02
KWG Group Holdings 7.40% 13/01/2027 KY usD 8,029 6918 000  US Treasury Infl. Indexed Bonds 0.125% 15/04/2022  US usD 56,940 52,881  0.02
Ronshine China Holdings 6.75% 05/08/2024 KY usD 8,066 6,853 000  US Treasury 1.25% 15/05/2050 us usD 65,948 51,467  0.02
China Aoyuan Group 6.35% 08/02/2024 KY usD 7,761 6,784 000  US Treasury 0.125% 15/09/2023 us usD 60,006 51,411 0.02
Zhenro Properties Group 8.70% 03/08/2022 KY usD 7,693 6,768 000  US Treasury 0.25% 31/08/2025 us usD 57,327 48,933 0.02
Yango Justice International 9.50% 03/04/2021 HK usD 7,469 6519 000  US Treasury 0.125% 30/06/2022 us usD 52,183 44,776 0.02
Kaisa Group Holdings 11.75% 26/02/2021 KY usD 7,431 6,474 000  US Treasury 0.125% 15/05/2023 us usD 50,737 43,498 0.02
Yango Justice International 10.00% 12/02/2023 HK usD 7,058 6,406 000  US Treasury Infl. Indexed Bonds 0.625% 15/04/2023  US usD 45,931 42,894 0.02
Kaisa Group Holdings 10.50% 15/01/2025 KY usD 7,693 6,174 000  US Treasury 0.25% 31/05/2025 us usD 43,784 37,427  0.02
Times China Holdings 7.625% 21/02/2022 KY usD 6,908 6,056 000  France 0.10% 01/03/2029 FR EUR 28,470 31,813 0.01
China Evergrande Group 12.00% 22/01/2024 KY usD 8,328 6,039 000  US Treasury 1.50% 31/08/2021 us usD 36,602 31,773 0.01
China Evergrande Group 6.25% 28/06/2021 KY usD 7,469 5984 000  US Treasury 0.25% 30/06/2025 us usD 37,161 31,748 0.01
Propnex SG SGD 14,361 5687 0.00  US Treasury 0.50% 31/05/2027 us usD 35,945 30,684 0.01
China Evergrande Group 9.50% 11/04/2022 KY usD 7,469 5481 000  Denmark Inflation Linked Bond 0.10% 15/11/2023 DK DKK 189,798 28,887 0.01
Jababeka International 6.50% 05/10/2023 Reg S NL usD 7,469 5433  0.00 US Treasury 1.375% 15/08/2050 us usD 29,913 24,101  0.01
KWG Group Holding 5.20% 21/09/2022 KY usD 6,199 5334 000 ltaly 0.65% 15/05/2026 s EUR 22,776 23577 001
Yuzhou Properties 5.375% VRN (Perpetual) KY usD 6,311 5213 000  France 0.10% 25/07/2036 FR EUR 18,980 23,430 0.01
Digital Dutch Finco 1.50% 15/03/2030 NL EUR 4,725 4,999 000  US Treasury 1.125% 15/05/2040 us usD 26,418 21,648  0.01
Daibiru P IPY 514 4,994 000  US Treasury 0.375% 30/09/2027 us usD 23,782 20,075  0.01
China Aoyuan Group 7.95% 19/02/2023 KY usD 5,430 4911 000  Sweden Inflation Linked Bond 0.125% 01/12/2027  SE SEK 161,329 18,472 0.01
RKI Overseas Finance 2017 A 7.00% (Perpetual) VG usb 6,348 4,868  0.00 US Treasury 0.375% 31/03/2022 us usb 18,408 15,853  0.01
APL Realty Holdings Pte 5.95% 02/06/2024 SG usD 7,972 4,746 000  France 0.10% 01/03/2025 FR EUR 12,811 13,933 0.01
Wanda Properties Overseas 6.875% 23/07/2023 VG usD 5,600 4710 000  US Treasury 1.125% 15/08/2040 us usD 16,436 13,423 0.01
Kaisa Group Holdings 9.375% 30/06/2024 KY usD 5,945 4,637 000  US Treasury 0.125% 30/09/2022 us usD 15,482 13,284  0.01
Yango Justice International 6.80% 11/03/2021 EMTN  HK usb 5,377 4,627  0.00 US Treasury 0.50% 30/06/2027 us usb 14,348 12,240  0.01
China South City Holdingss 10.875% 26/06/2022 HK usD 5,489 4,612 000  US Treasury 0.125% 15/10/2023 us usD 9,713 8,321 0.00
Crown Castle International 4.15% 01/07/2050 us usD 4,656 4591 000  Australia 0.75% 21/11/2027 AU AUD 10,819 7,572 0.00
Kaisa Group Holdings 11.25% 09/04/2022 KY usD 5,004 4392 000  Australia 1.25% 21/05/2032 AU AUD 10,026 6,264  0.00
Pakuwon Prima 5.00% 14/02/2024 SG usD 5,004 4371 000  Australia 2.75% 21/11/2029 AU AUD 8,645 6,135  0.00
Jinke Properties Group 8.375% 20/06/2021 CN usD 4,705 4114 000  Canada Real Return Bond 4.00% 01/12/2031 CA CAD 3,796 5572 0.00
CIFI Holdings Group 5.50% 23/01/2022 KY usD 4,481 3904 000  Indonesia 4.875% 05/05/2021 Reg S ID usD 5,670 4,976  0.00
Longfor Group Holdings 3.375% 13/04/2027 KY usD 4,359 3,856 0.00  US Treasury 0.50% 31/08/2027 us usD 5,292 4,508 0.00
Theta Capital 6.75% 31/10/2026 SG usD 5,116 3,634 000 UK Treasury Inflation Linked 0.125% 22/03/2026 GB GBP 2,942 4,397 0.00
Redco Properties Group 8.50% 19/08/2021 KY usD 4,182 3581 000  Sri Lanka 7.55% 28/03/2030 Reg S LK usD 9,261 4,365 0.00
Shimao Group Holdings 4.60% 13/07/2030 KY usD 3,884 3576 000  SriLanka 7.85% 14/03/2029 Reg S LK usD 9,157 4,322 0.00
RKPF Overseas 2019 6.00% 04/09/2025 VG usD 4,139 3558 0.00  Sri Lanka 6.20% 11/05/2027 Reg $ LK usD 7,767 3,600 0.00
Country Garden Holdings 4.80% 06/08/2030 KY usD 3,884 3543 000  US Treasury 0.25% 30/09/2025 us usD 3,986 3,401 0.00
Times China Holdings 6.75% 08/07/2025 KY usD 4,033 3505 0.00  SriLanka 6.85% 14/03/2024 Reg S LK usD 3,137 1,535 0.00
Greentown China Holdings 5.65% 13/07/2025 KY usD 3,884 3,466 000 UK Treasury 5.00% 07/03/2025 GB GBP 474 644 0.00
Greentown China Holdings 4.70% 29/04/2025 KY usD 4,033 3,465 000  Sri Lanka 6.35% 28/06/2024 Reg S LK usD 1,120 550 0.00
Wanda Properties International 7.25% 29/01/2024 VG usD 3,884 3,280 0.00 26,085,128 10.77
Sunac China Holdings 7.875% 15/02/2022 KY usD 3,734 3,261 0.00 —_—
KWG Group Holdings 7.875% 01/09/2023 KY usD 3,585 3,235  0.00
Properties 9.875% 02/05/2021 KY usD 3,622 3,132 0.00 Closed En_ded Fund
Kaisa Group Holdings 6.75% 18/02/2021 Ky UsD 3,633 3122 000  Qakley Capital Investments Fund BM  GBP 34,949 98,901  0.04
Kaisa Group Holdings 9.75% 28/09/2023 Reg $ KY  UsD 3,585 2969 000  Gemfields Group GB  ZAR 252905 15388 001
Heiwa Real Estate P IPY 118 2,956  0.00 114,289  0.05
Easy Tactic 8.125% 27/02/2023 VG usD 3,884 2,933 0.00
Zhenro 9.15% 06/05/2023 Reg S KY usD 3,062 2,727 000 Open Ended Fund
Agile Group Holdings 8.375% VRN (Perpetual) KY usb 2,987 2,664 0.00 Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 246 3,382,654  1.40
Country Garden Holdings 5.40% 27/05/2025 KY usb 2,726 2,521 0.00  Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 83 1,292,309 0.53
Ronshine China Holdings 8.95% 22/01/2023 KY usD 2,838 2,515 0.00 T 46749635 193
Yida China Holdings 14.00% 27/03/2022 KY usD 3,670 2,276 0.00 B LA A
Zhenro Properties Group 8.65% 21/01/2023 KY usb 2,577 2,267 0.00 o .
China Evergrande Group 4.25% 14/02/2023 KY HKD 20,912 2158 000 EQuity Linked Notes
China Aoyuan Group 7.50% 10/05/2021 KY usD 2,241 1,947  0.00 HSBC (Hangzhou Hikvision Digital (A)) ELN 08/2021 CN usD 5115 29,505 0.01
CIFI Holdings Group 5.375% VRN (Perpetual) KY usb 2,241 1,916 000  HSBC (Kweichow Moutai (A)) ELN 12/04/2024 CN usb 112 25913 0.01
Zhenro Properties Group 5.60% 28/02/2021 KY usD 2,166 1,854 0.00  BNP (Shenzhen YUTO Pkg Tech (A)) ELN 30/07/2021 CN usb 6,181 23,476  0.01
Jingrui Holdings 9.45% 23/04/2021 KY usD 2,166 1,827  0.00 UBS (Focus Media Info. Tech (A)) ELN 10/03/2021 CN usb 14,155 16,977  0.01
Lodha Developers International 14.00% 12/03/2023 MU usb 2,241 1,789 0.00  HSBC (Focus Media Info. Tech (A)) ELN 10/03/2021 ~ CN usb 6,381 7,653 0.00
Kaisa Group Holdings 11.95% 22/10/2022 Reg S KY usD 1,792 1,577 0.00  HSBC (China Nat'l. Accord Med (A)) ELN 15/10/2021 CN usb 1,144 7,301 0.00
Times China Holdings 10.95% 27/11/2020 KY usD 1,494 1,292 000  HSBC (Weichai Power (A)) ELN 07/05/2021 CN usb 3,472 6,759 0.00
CIFI Holdings Group 5.375% VRN (Perpetual) KY usD 1,195 1,028 000  HSBC (China (S) Publish & Med (A)) ELN 23/11/2022 CN usb 3,188 4,292 0.00
Zhenro Properties Group 9.80% 20/08/2021 KY usD 1,046 920 000  HSBC(Wuhu Sangi IA Ent (A)) ELN 16/09/2021 CN usb 164 622 0.00
Redco Properties Group 11.50% 08/12/2020 KY usD 1,046 901  0.00 120,478  0.05
Champion Sincerity Holdings 8.125% VRN (Perpetual) VG usb 934 839  0.00 -
Cosmos Initia ip Jpy 193 661 0.00 Communication Services
3429575 142 TMobile US us usb 10,425 972,021 0.40
Elisa FI EUR 5,523 233,288 0.10
Government Netflix us usD 571 232,807 0.10
Germany 0.00% 15/02/2030 DE EUR 7,461,803 7,932,911 328  China Mobile HK HKD 40,817 214,290 0.09
Germany 0.00% 12/03/2021 DE EUR 5,547,030 5,561,524  2.30 Infrastrutture Wireless ltaliane IT EUR 22,012 204,272 0.08
Germany 0.00% 11/06/2021 DE EUR 3,085,437 3,099,614 128  Bharti Airtel IN INR 40,676 204,092 0.08
Australia 1.75% 21/06/2051 AU AUD 2,595,087 1,549,958  0.64 Verizon Communications 1.85% 18/05/2040 us EUR 167,767 187,920 0.08
Germany 0.25% 15/02/2029 DE EUR 985,684 1,067,434  0.44 Deutsche Telekom DE EUR 9,984 130,487 0.05
Germany 0.00% 15/08/2030 DE EUR 811,410 862,893 036  Swisscom CH CHF 268 117,124 0.05
Netherland 0.00% 15/07/2030 NL EUR 711,769 748,150 031  Telkom ZA ZAR 76,064 103,006  0.04
US Treasury 0.625% 15/05/2030 us usD 671,974 565602 023  TeleZ SE SEK 9,913 101,037 0.04
Germany 1.75% 04/07/2022 DE EUR 455,135 474,666 020  Liberty Global GB usb 5,777 91,469 0.04
Germany 0.00% 07/10/2022 DE EUR 327,171 332,332 0.14 Verizon Communications us usD 1,816 88,704  0.04
US Treasury Infl. Indexed Bonds 0.125% 15/07/2030  US usD 311,175 297,210 0.12  Telekomunikasi Indonesia Persero 1D IDR 382,909 58,162 0.02
Germany 0.00% 05/04/2024 DE EUR 243,099 250,233 0.10  Safaricom KE KES 223,607 54,421 0.02
US Treasury Infl. Indexed Bonds 0.375% 15/07/2027  US usD 248,636 249,845 010  Sea ADR SG usb 348 47,220 0.02
US Treasury 2.875% 31/10/2023 us usD 251,062 232,751 0.10 Singapore Telecommunications SG SGD 35,183 44,919  0.02
UK Treasury Inflation Linked 0.125% 10/08/2028 GB GBP 146,999 218,927 0.09  Advanced Info Service TH THB 9,354 44,414 0.02
Germany 0.00%08/04/2022 DE EUR 207,309 209,648  0.09 Vodafone Group 6.25% VRN 03/10/2078 GB usb 45,264 42,009 0.02
US Treasury 2.375% 15/11/2049 us usD 204,554 206,898 009  NOSSGPS PT EUR 14,040 41,390 0.02
US Treasury 2.00% 15/02/2050 us usD 219,658 205,361 008  HKBN HK HKD 20,669 30,695  0.01
US Treasury 0.625% 15/08/2030 us usD 197,143 165,526  0.07 Verizon Communications 4.812% 15/03/2039 us usb 26,418 29,490 0.01
US Treasury Infl. Indexed Bonds 0.625% 15/01/2026  US usb 146,050 150,007 0.06  Pebble Group GB GBP 35,573 28,084  0.01
Germany Inflation Linked Bond 0.10% 15/04/2026  DE EUR 117,675 133,510  0.06  AT&T 1.30% 05/09/2023 us EUR 27,01 28,004 001
US Treasury 0.250% 15/04/2023 us usb 143,368 123,298 0.05  Converge ICT Solutions PH PHP 96,503 25,294 0.01
US Treasury Infl. Indexed Bonds 0.50% 15/04/2024  US usD 131,056 122,346 005 LG Uplus KR KRW 2,809 23,598 0.01
US Treasury 0.50% 31/03/2025 us usD 132,915 114,954  0.05 CK Hutchison Group Telecom 1.50% 17/10/2031 LU EUR 20,548 21,834  0.01
US Treasury 0.25% 15/06/2023 us usD 114,113 98,130  0.04 Sarana Menara Nusantara ID IDR 355,035 20,411 0.01
US Treasury 3.00% 31/10/2025 us usD 83,279 80,724 003  SoftBank Group P JpY 360 20,169 0.01
Germany Inflation Linked Bond 0.50% 15/04/2030  DE EUR 56,180 70,367 0.03  Cellnex Telecom 1.875% 26/06/2029 ES EUR 18,492 18,879 0.01
Germany 2.00% 15/08/2023 DE EUR 53,752 58,065 0.02  Bilibili ADR CN usb 486 18,745 0.01
Globe Telecom PH PHP 421 15,141 0.01
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TIME dotCom MY MYR 5,499 14,626 001  Alphabet 2.05% 15/08/2050 us usD 26,418 20,632 0.01
XL Axiata D IDR 119,381 14003 001  Microsoft 2.525% 01/06/2050 us usD 21,663 18,953  0.01
Orange 0.50% 15/01/2022 EMTN FR EUR 13,506 13,630 0.01  Adevinta 2.625% 15/11/2025 Reg S NO  EUR 16,459 16,455  0.01
Cellnex Telecom 0.50% 05/07/2028 ES EUR 9,280 12,860 0.01  Adevinta 3.00% 15/11/2027 Reg S NO  EWR 15,244 15,402 0.01
Netflix 3.625% 15/06/2030 Reg S us EUR 11,382 12,446 001  Microsoft 2.675% 01/06/2060 us usD 16,088 14,148 0.01
Daiichikosho P JPY 335 9,835 0.00 Taiwan Union Technology ™ TWD 4,327 12,383  0.01
China Unicom HK HKD 18,495 9,768 000  Hewlett Packard Enterprise 4.65% 01/10/2024 us usD 12,025 11,661 0.00
Telstra AU AUD 5,232 8453 000  Microsoft 2.40% 08/08/2026 us usD 11,505 10,729 0.00
SoftBank Group 5.125% 19/09/2027 P usb 7,487 6507 000  Apple 2.75% 13/01/2025 us usb 10,141 9,421 0.00
AT&T 4.50% 15/05/2035 us usD 5,812 5833 000  Fiserv 1.625% 01/07/2030 us EUR 6,869 7,467 0.00
SoftBank Group 6.00% VRN (Perpetual) P usD 6,423 5119 000  Cree 1.75% 01/05/2026 us usD 5,752 7,444 0.00
AT&T 3.65% 01/06/2051 us usD 4,766 4,007 000  Apple 3.85% 04/08/2046 us usD 5,812 6132 0.00
Bharti Airtel 1.50% 17/02/2025 Reg S IN usD 3,734 3,547 000  Envestnet 0.75% 15/08/2025 us usb 6,122 5280 0.00
Walt Disney 2.20% 13/01/2028 us usD 3,912 3515 000  Science Applications Intl. 4.875% 01/04/2028 144A  US usD 1,644 1,480 0.00
Netflix 4.625% 15/05/2029 us EUR 2,876 3,351 0.00 351,388 0.15
AT&T 4.35% 01/03/2029 us usD 3,287 3,286 0.00 —
UPCB Finance IV 4.00% 15/01/2027 Reg S Ky EUR 2,958 2,995  0.00 : :
Axiata SPV5 3.064% 19/08/2050 EMTN MY  USD 2,925 2411 oqop Consumer Discretionary
Dr Peng Holding HongKong 7.55% 01/12/2021 HK  USD 3,759 2,234 000  ndustria de Diseno Textil ES EUR 23,573 499,505 0.21
SoftBank Group 6.125% 20/04/2025 P usD 1,273 1169 000  Lojas Americanas (Prefd) BR BRL 27,761 97,595 0.04
SoftBank Group 6.25% 15/04/2028 P UsD 1,078 1006 00p Petrobras Distribuidora BR BRL 29,059 83,500  0.03
e B2W Companhia Global BR BRL 5,688 65,228 0.03
3633995 150 Grypo SBF BR BRL 16,899 58,801 0.02
. . Glenveagh Properties IE EUR 63,678 46,804  0.02
Securities Admitted to or Dealt on Other Regulated Markets Dalata Hotel Group IE EUR 17,766 42,994 0.02
Pet Center Comercio e Participacoes BR BRL 15,281 40,937 0.02
Energy Applegreen IE EUR 13,738 39,016  0.02
Petroleo Brasileiro BR BRL 58,834 167,475  0.07 Lojas Renner BR BRL 6,753 38,265  0.02
Petroleo Brasileiro (Pref'd) BR BRL 28,553 81,235 0.03 Vivara Participacoes BR BRL 10,059 33,241 0.01
Cheniere Energy us usD 1,232 50,142 002  Charter Communications 6.834% 23/10/2055 us usD 19,618 23,850 0.01
Lukoil ADR RU usD 753 32,985 0.01 Charter Communications 5.75% 01/04/2048 us usD 19,031 20,491 0.01
Diamondback Energy 3.50% 01/12/2029 us usD 31,523 26,955 0.01  Charter Communications 6.484% 23/10/2045 us usD 15,901 18,488  0.01
Gazprom ADR RU usD 8,043 26,442 001  Booking Holdings 4.625% 13/04/2030 us usD 15,851 16,142 0.01
Kommunalbanken 0.875% 12/03/2025 144A NO usD 24,653 21,471 0.01 Wynn Macau 5.125% 15/12/2029 Reg S KY usb 19,381 15,426 0.01
Tengizchevroil Finance 2.625% 15/08/2025 Reg S BM usD 22,455 19,373 0.01 Lennar 5.00% 15/06/2027 us usD 14,069 13,827 0.01
Aker BP 4.00% 15/01/2031 144A NO  USD 16,370 13778 001 Intercontinental Hotel Grp. 1.625% 08/10/2024 EMTN GB EUR 13,554 13,534 0.01
Energy Transfer Operating 5.80% 15/06/2038 us usD 10,567 9,269 0.00  Lennar 5.375% 01/10/2022 us usb 13,929 12,775 0.01
Eni 4.75% 12/09/2028 I usD 7,077 7,097 000  Melco Resorts Finance 5.625% 17/07/2027 Reg S KY usD 14,332 12,516 0.01
Diamondback Energy 5.375% 31/05/2025 us usD 6,829 6,064 000  Expedia Group 4.625% 01/08/2027 144A us usb 11,730 10,572 0.00
Aker BP 2.875% 15/01/2026 144A NO  USD 6193 5269 000  Expedia Group 3.60% 15/12/2023 144A us usD 11,730 10,360 0.00
Diamondback Energy 3.25% 01/12/2026 us usD 4,807 4240 000  Marriott International 3.125% 15/06/2026 us usD 8,218 7,082 0.00
Diamondback Energy 2.875% 01/12/2024 us usD 3,862 3,359 0.00 Volkswagen Group 4.625% 13/11/2025 Reg S us usb 6,410 6,369 0.00
Aker BP 5.875% 31/03/2025 144A NO  USD 2,663 2,362 000  Hilton Domestic Operating 4.875% 15/01/2030 us usD 7,149 6325 0.00
Eni 4.00% 12/09/2023 Reg S T usD 2,237 2,078  0.00 Marriott International 4.625% 15/06/2030 us usb 5,795 5316 0.00
479,586 0.20 Sands China 3.80% 08/01/2026 Reg S KY usD 5,019 4,424  0.00
Lennar 5.25% 01/06/2026 us usD 3,041 2,972 0.00
Utilities 1,246,355 0.51
Endesa ES EUR 17,864 411,041 017
Iberdrola ES EUR 23,680 239.755 010 Consumer Staples
Enagas ES EUR 5,498 101,875 0.04 JBS BR BRL 35,637 103,310  0.04
Red Electrica ES EUR 4,410 66,702 0.03 X5 Retail Group GDR RU usD 2,928 88,321 0.04
APT Pipelines 4.25% 15/07/2027 Reg S AU usD 23,776 22,916 001  Cia Brasileira de Distribuicao BR BRL 6,081 56,551  0.02
Greenko Dutch 5.25% 24/07/2024 Reg S NL usD 18,881 16,678  0.01 Keurig Dr Pepper 4.985% 25/05/2038 us usb 22,191 24,492 0.01
Exelon Generation 5.60% 15/06/2042 us usD 11,888 11,565 0.00  Quang Ngai Sugar VN VND 16,031 18,874 001
Exelon 4.70% 15/04/2050 us usD 10,567 11,465 000  Mars 4.20% 01/04/2059 144A us usb 9,104 10,029 0.00
AES Gener 7.125% VRN 26/03/2079 Reg S CcL usD 5,104 4,548 0.00 Lamb Weston Holdings 4.625% 01/11/2024 144A us usD 10,765 9,564  0.00
886545 037  Keurig Dr Pepper 5.085% 25/05/2048 us usD 8,218 9,455  0.00
Barry Callebaut Services 5.50% 15/06/2023 144A  BE usD 8,218 7,600  0.00
Materials Barry Callebaut Services 5.50% 15/06/2023 Reg S BE usb 2,265 2,095 0.00
Lamb Westton Holdings 4.875% 15/05/2028 144A  US usD 1,438 1,340 0.00
Grupo Mexico MX MXN 95,522 232,758 0.10 T Emest oma
Magnitogorsk Iron & Steel Works GDR RU usD 20,430 107,668  0.04 ! .
PhosAgro GDR RU usD 10,381 102,650  0.04
Vidrala 2 EUR 933 76,489 003 Healthcare
Novolipetsk Steel GDR RU usD 3,132 62,485 0.03 Notre Dame Intermedica Participacoes BR BRL 12,881 127,962  0.05
Bradespar (Pref'd) BR BRL 8,110 56,778  0.02 Hapvida Participacoes e Investimentos BR BRL 11,884 116,074  0.05
Glencore Funding 2.50% 01/09/2030 144A us usD 22,089 18,430 001  Grifols ES EUR 1,862 43,168 0.02
Votorantim 7.25% 05/04/2041 Reg S ] usD 5,944 6,531 0.00  Danaher 1.70% 30/03/2024 us EUR 27,01 28,633 0.01
Vidrala (BR) RTS 05/11/2020 ES EUR 956 3,916  0.00 AbbVie 2.30% 21/11/2022 144A us usbD 23,708 21,089  0.01
667,705 028  Tokeda Pharmaceutical 3.025% 09/07/2040 P usD 18,936 16,689 0.01
Royalty Pharma 3.30% 02/09/2040 144A GB usD 17,964 15,220 0.01
Industrials Royalty Pharma 0.75% 02/09/2023 144A GB usD 14,504 12,453 0.01
A Bristo-Myers Squibb 4.35% 15/11/2047 us usD 10,567 11,615 0.00
Ferrovial , ES EUR 23,551 437,461 0.18  poyqlty Pharma 1.20% 02/09/2025 144A GB usD 11,751 10,047 0.00
Cia de Locacao das Americas BR BRL 38,301 146,171 006 Bqyer US Finance 4.70% 15/07/2064 144A us usD 9,515 9,217 0.00
Ryanair Holdings IE EUR 9,192 108,691 0.04  Apbvie 2.95% 21/11/2026 144A us usD 9,697 9,096 0.00
Rumo _ - BR BRL 34,761 94371 0.04  Nytrition 1.23% 01/10/2025 144A us usD 9,587 8,245 0.00
Qrupo Aeroportuorlo del Pacifico MX MXN 10,437 73,753 0.03 AstraZeneca 1.375% 06/08/2030 GB UsD 9,775 8,125 0.00
Irish Continental Group IE EUR 22,257 69,886 0.05  payer US Finance Il 4.25% 15/12/2025 144A us usD 8,136 7,944 0.00
Applus Services ES EUR 8,587 57,746 002 Centene 5.375% 01/06/2026 144A us usD 8,218 7,431 0.00
Alfa MX MXN 69,821 39,859 0.02  Nytritio & Bioscience 1.832% 15/10/2027 144A us usD 8,402 7,234 0.00
Localiza Rent a Car BR BRL 3,052 28,009  0.0T  Roche Holdings 4.00% 28/11/2044 144A us usD 6,340 7,084  0.00
Tegma Gestao Logistica BR BRL 8,755 27,646 001 Royqity Pharma 3.55% 02/09/2050 144A GB usb 8,423 6,951 0.0
Promotgra»y Operadora de Infraestructura MX MXN 3,662 20,725 0.01 Bayer US Finance 11 4.625% 25/06/2038 144A us USD 6,340 6,377  0.00
Delta Air Lines 7.00% 01/05/2025 144A us usD 21,134 19,806 0.01  Korign RTS 26/10/2020 FR EUR 2202 5484 000
Grupo Aeroportuario del Sureste (B) MX MXN 1,923 18862 001 Nytrition & Bioscience 3.268% 15/11/2040 144A us usD 5,887 5195  0.00
Aleatica ) _ MX MXN 18,793 15846 0.01  Royalty Pharma 1.75% 02/09/2027 144A GB usD 5,785 4,943 0.00
V!etnam Engln'e & Argicultural Machinery VN VND 9,609 15,013 0.01 Mylan 3.75% 15/12/2020 NL USD 5,246 4,509  0.00
Viettel Post Joint Stock VN VND 3,747 14985 001 Apbvie 3.20% 21/11/2029 144A us UsD 4,227 3984  0.00
Delta Air lines 4.50% 20/10/2025 144A su usD 15,473 13,458 001 1gyq Pharmaceutical Fin. 6.75% 01/03/2028 NL usb 3,821 3,451 0.00
Avolon Holdings Funding 2.875% 15/02/2025 144A  KY usD 10,567 8565 0.00 T s0s220 o021
Delta Air lines 4.75% 20/10/2028 144A su usD 3,769 3,303 0.00 i -
Ashtead Capital 4.00% 01/05/2028 144A us usD 3,038 2,725  0.00 . .
Hokkaido Chuo Bus » IPY 6 166 000 Financials
1,216,745  0.50 Grupo Financiero Banorte MX MXN 79,910 301,527 0.12
TCS Group Holding GDR cy usD 12,285 252,022 0.10
. B3 SA - Brasil Bolsa Balcao BR BRL 24,753 190,152 0.08
Information Technology Kaspi KZ Kz Usb 4201 154888  0.06
Mail.Ru Group GDR RU usD 5,592 126,006 005 gmirgtes Wis 03/01/2022 AE usD 51,794 114,980  0.05
Amadeus IT Group ES EUR 1,085 44,469 002 Mapfre 4.375% VRN 31/03/2047 ES EUR 91,427 102,587  0.04
Dell International 8.10% 15/07/2036 144A us usD 20,078 23326 001  Bojsq Mexicana de Valores MX MXN 49,303 84677 0.03
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
UniCredit 7.296% VRN 02/04/2034 Reg S I usp 74,974 74127 003  Japan 0.10% 10/03/2028 P PY 7,424,727 61,205 003
Nova Ljubljanska Banka GDR sl EUR 9,889 64,677 003  Japan Inflation Linked Bond 0.10% 10/03/2024 P IPY 4,080,667 34,728 001
BBVA 6.00% VRN (Perpetual) ES EUR 48,785 48196 002  Spain Inflation Linked 0.65% 30/11/2027 ES EUR 18,980 21,854 0.01
Intesa Sanpaolo 7.75% VRN (Perpetual) I EUR 37,053 41,515 002 ltaly 2.55% 15/09/2041 I EUR 10,108 16,301  0.01
Bank Of America 1.197% VRN 24/10/2026 MTN us usb 41,253 35428 001  Japan 0.20% 10/03/2030 P IPY 1,708,186 14,081 001
UniCredit 6.625% VRN (Perpetual) m EUR 34,468 34388 001  Mexico 5.00% 27/04/2051 MX  USD 6,122 6,009  0.00
UBS Group 1.008% VRN 30/07/2024 144A CH usb 35,348 30,474 001 17,380,380  7.16
CaixaBank 6.75% VRN (Perpetual) ES EUR 27,044 27,695 0.01
Wells Fargo Bank 2.082% VRN 09/09/2022 us UsD 29,729 25887 001 Equity Linked Notes
Bank of America 2.676% VRN 19/06/2041 MTN us usb 26,418 22,881 0.01 )
Nordea Bank 4.625% VRN 13/09?20{7’3 144A FI UsD 23,512 22846 001  HSBC (Bupa Arabia For Coop. (A)) ELN 30/09/2021  SA usb 7,414 194,468 0.08
UBS Group 1.364% VRN 30/01/2027 144A CH  USD 25,475 21,820 001  CITl (Vincom Retail (A)) ELN 19/02/2020 N usb 66,644 62,231 003
UniCredit 2.20% VRN 22/07/2027 EMTN T EUR 21134 21596 001  HSBC (Titan Wind Energy Suzhou (A) ELN 20/07/2021 CN usb 65,006 59,820  0.02
Goldman Sachs Group 4.223% VRN 01/05/2029 Us  USD 21,134 21,194 001  BNP (Zhejiang Supor Cookware (A)) ELN 24/02/2025 CN  USD 6,442 58365 0.2
Willis North America 3.875% 15/09/2049 us usD 20,964 21,038 001  HSBC (Skshu Paint (A)) ELN 21/07/2021 CN usb 959 18,236 0.01
Commerzbank 8.125% 19/09/2023 Reg S DE UsD 21,134 20834 001  YBS (Oppein Home Group (A)) ELN 15/06/2021 CN  UsD 1118 17,638 0.01
Caixa Geral de Depositos 10.75% VRN (Perpetual) ~ PT EUR 19,090 20498 001  C!T! (Foshan Haitian Flavouring (A)) ELN 19/02/2021 CN  USD 737 15139 0.01
Credit Suisse Group 3.869% VRN 12/01/2029 144A CH  USD 21,134 20213 001  YBS (Anhui Heli (A) ELN 21/01/2022 CN  UsD 6,477 1,717 0.00
Garfunkelux Holdco 3 7.75% 01/11/2025 Reg S ) GBP 17,793 19,478 001  BNP (Focus Media Info (A)) ELN 10/07/2023 CN  UsD 5858 7,026 0.00
Intesa Sanpaolo 2.125% 26/05/2025 EMTN m EUR 17,843 19,045 001  HSBC (Beijing Roborock Tech. (A)) ELN 21/09/2021  CN USD 61 6374 0.00
Discover Bank 2.70% 06/02/2030 Us  USD 21,134 18,963 001  UBS (Midea Group (A)) ELN 16/11/2020 CN  UsD 28 2,685 0.00
Citigroup 2.666% VRN 29/01/2031 Us  USD 20,060 18,103 001  HSBC(Midea Group (A) ELN 23/11/2020 CN  USD 112 1120 0.00
Bangkok Bank 3.733% VRN 25/09/2034 Reg S H UsD 20,165 17,004 001  HSBC(FPT(A)) ELN 23/11/2021 GB  USD 354 673 0.00
UBS 1.75% 21/04/2022 144A CH  USD 18,819 16452 001  UBS (Midea Group (A)) ELN 21/07/2022 CN  UsD 83 328 0.00
Willis North America 4.50% 15/09/2028 us usD 15,154 15,522 0.01 455,820  0.19
BNP Paribas 3.052% VRN 13/01/2031 144A FR usD 16,436 14,966  0.01
Garfunkelux Holdco 3 6.75% 01/11/2025 Reg S V] EUR 15,182 14946 001 Communication Services
Mitsubishi UFJ Financial Group 3.777% 02/03/2025 P usb 15,322 14,696  0.01 Euskaltel ES EUR 7,681 62,756  0.03
Morgan Stanley 2.699% VRN 22/01/2031 GMTN us usD 15,851 14,514 0.01 AT&T 3.50% 15/09/2053 Reg S us usD 17,351 14,149 0.01
Park Aerospace Holdings 5.25% 15/08/2022 144A KY usb 15,851 14,019  0.01 T-Mobile USA 3.60% 15/11/2060 144A us usD 12,356 10,455  0.00
BBVA 5.875% VRN (Perpetual) ES EUR 13,257 13,045 001  TMobile USA 3.50% 15/04/2025 144A us usD 10,824 10,185  0.00
Bevco Lux Sarl 1.50% 16/09/2027 LU EUR 12,791 12,960  0.01 Netflix 3.625% 15/05/2027 Reg S us EUR 7,643 8,283  0.00
Citigroup VRN 2.572% 03/06/2031 us usb 13,642 12,230 001 T.Mobile USA 4.50% 15/04/2050 144A us usD 7,794 7,871 0.00
Banco BPM 6.125% VRN (Perpetual) IT EUR 13,257 11,961 000 TMobile USA 3.875% 15/04/2030 144A us usD 5917 5708  0.00
HSBC Holdings 6.375% VRN (Perpetual) GB usb 13,257 11,853 0.00 AT&T 3.875% 15/01/2026 us usD 3,287 3,194  0.00
Dresdner Funding Trust | 8.151% 30/06/2031 Reg S~ US usb 8,617 10,851  0.00 AT&T 4.90% 15/06/2042 us usD 3,103 3,144  0.00
UBS Group 3.491% 23/05/2023 Reg S CH usb 11,888 10,639 0.00 125785 0.05
Wells Fargo & Co 2.393% VRN 02/06/2028 MTN us usb 11,710 10,454 0.0 ' :
Westpac Banking 4.322% VRN 23/11/2031 GMTN AU usp 10,567 10,212 0.00 .
Truist Bank 0.826% FRN 09/03/2023 us usD 11,618 10052 o0oo Unlisted
IPMorgan Chase & Co. 2.956% VRN 13/05/2031 us usD 10,963 10,026  0.00
Oversea-Chinese Bkg 1.832% VRN 10/09/2030 Reg S SG usD 10,963 9392 o000 Energy
ANZ 2.95% VRN 22/07/2030 Reg $ AU usb 10,303 9179 000  Kalahari Energy* BW  USD 3,786 0 000
Morgan Stanley 5.597% VRN 24/03/2051 GMTN us usb 6,246 8,127  0.00 0 0.00
Rabobank 4.375% 04/08/2025 NL usb 8,218 7,984  0.00
CaixaBank 5.875% VRN (Perpetual) ES EUR 7,424 7,291 000 yiilities
Goldman Sachs Group 2.00% 27/07/2023 EMTN us. - EWR 6,753 7129000 1) Eyrope Funding 7.00% 30/11/2005 (Defaulted)* GB  EUR 139,789 1 000
Natwest Group 8.625% VRN (Perpetual) GB usb 7.954 7062000 1y i) Eastern Funding 6.45% 15/05/2005 (Defaulted)” GB usD 1,438 0 0.00
Sumitomo Mitsui Fin. Group 0.465% 30/05/2024 EMTN JP EUR 6,869 6,960 0.00 : ‘ -
Wells Fargo & Co 5.013% VRN 04/04/2051 MTN us usD 5,854 6,823 0.00 1 000
Danske Bank 5.375% 12/01/2024 Reg S DK usb 6,130 5912 0.00
Danske Bank 3.001% VRN 20/09/2022 144A DK usb 6,647 5806 000 Materials
Citigroup 3.887% VRN 10/01/2028 us usD 5,812 5634 0.00  Farmers Bus Perpetual (Pref'd)* us usD 3,122 88,585  0.04
BPCE 3.50% 23/10/2027 144A FR usD 5,284 4,994 000  FARMERS BU SR F 0% (Pref'd) (Perpetual)* us usD 2,107 59,791  0.02
QBE Insurance Group 5.875% VRN (Perpetual) Reg § AU usD 5,303 4,870  0.00 148,376 0.06
Dresdner Funding Trust | 8.151% 30/06/2031 144A  US usb 3,447 4,340 0.00
Rabobank 5.25% 04/08/2045 NL usD 3,287 5822 000 o ils
Phoenix Life 7.25% VRN (Perpetual) GB GBP 3,301 3,730 0.0 ' )
Westpac Banking 5.00% VRN (Perpetual) AU usD 3,421 2,976 000  Tradeshift Holdings* us usD 5786 29,800  0.01
MSCI 3.875% 15/02/2031 144A us usb 3,287 2,948 0.0 B|l‘Je Skyview .15.758% VRN (Perpetual) (Defaulted) VG usD 5,489 1,187  0.00
Assicurazioni Generali 6.269% VRN (Perpetual) IT GBP 1,856 2,239 000 JoinIntlTrading 7.125% 01/02/2022 (Defavlted)  NL  USD 5,436 575 000
QBE Insurance Group 5.875% VRN (Perpetual) 144A AU usb 672 617  0.00 31,562 0.01
2,215,964  0.92
—— Information Technology
Real Estate Innoviz Technology Service* IL usb 11,141 80,371  0.03
Fibra Uno Administracion REIT MX  MXN 130,322 84519 003  Sensetime Group® CN  UsD 108,614 32,965 0.01
Blackstone Property Partners 1.75% 12/03/2029 EMTN LU EUR 15,977 16,166 001  Bytedance” CN - USD 608 52,787 0.01
Blackstone Property Partners 1.40% 06/07/2022 EMTN LU EUR 13,506 13,727 001  Nvoxi Capital 5.35% 24/01/2023 (Defaulted) VG Usb 4519 388 0.00
WEA Finance 3.50% 15/06/2029 144A us ) 15,851 13,524 0.01 146,511 0.0
Akelius 1.125% 11/01/2029 EMTN NL EUR 10,240 10,253 0.00
Mitsui Fudosan 3.65% 20/07/2027 Reg S P usD 9,510 9,104  0.00 Consumer Discretionqry
Equinix 2.625% 18/11/2024 Us  Usb 8,662 7,909 0.00  virgin Media Secured Fin. 4.125% 15/08/2030 GB  GBP 18,161 19,808  0.01
Equinix 3.00% 15/07/2050 us usb 9,067 7,648 0.00 165 Wise Excellence 6.00% 16/03/2020 (Defaulted) VG usb 5,265 490 0.00
Agile Group Holdings 5.75% 02/01/2025 Reg S KY usD 8,365 7162 000 Tfiger wheels® ZA ZAR 17239 0 000
Equinix 2.15% 15/07/2030 us usb 8,218 7,103 0.00 20298 001
Yuzhou Properties 8.375% 30/10/2024 KY usb 7,469 6,658  0.00 " .
SHK Properties Capital Mks 2.875% 21/01/2030 EMTN KY usb 6,410 5781  0.00
Equinix 2.90% 18/11/2026 Us  USD 5,435 5027 000 Healthcare
China Evergrande Group 8.90% 24/05/2021 KY usp 4,108 3375 000 Grail* us usb 866 8842  0.00
Yuzhou Properties 8.50% 26/02/2024 KY usb 2,353 2,105 000  China Animal Healthcare* BM  HKD 4,322 0 000
200,061  0.08 8,842  0.00
Government Financials
Netherlands 0.00% 29/04/2021 NL EUR 4,154,418 4168568 172  Transferwise* GB usb 853 91526  0.04
Italy 1.70% 01/09/2051 I EUR 3,635,472 3,713,371 153  Transferwise (Prefd)* GB usb 582 62,414 003
European Union 0.00% 04/10/2030 EMTN su EUR 1,220,490 1265404 052  Tianjin State-OCI. & Management. 1.60% 17/12/2039* CN usb 14,096 2,480 0.00
US Treasury 0.00% 27/11/2020 us usD 1,200,827 1,030,655  0.43 Yihua Overseas Invest. 8.50% 23/10/2020 (Defaulted) VG usD 4,033 277 0.00
US Treasury 0.00% 12/11/2020 us usb 1,199,895 1,029,891  0.43 156,697  0.06
US Treasury 0.00% 03/12/2020 us usb 1,199,414 1,029,422 0.43
US Treasury 0.00% 05/11/2020 us usb 1,199,243 1029344 043 Reql Estate
US Treasury 0.00% 19/11/2020 us Usb 1,199,243 1029311 045 |\ 56 Fin. 3.875% 17/03/2023 EMTN (Defaulted) GB  GBP 22,455 14,466 0.01
US Treasury 0.00% 10/12/2020 us usb 1,199,119 1029154 045 o rnland Overseas Pte 6.95% 13/04/2024 SG USD 3,585 1,245 0.00
European Union 0.10% 04/10/2040 EMTN su EUR 925,299 940,296  0.39 ]G°c v s g ’ '
entures 10.75% 30/08/2021 (Defaulted) SG usb 3,212 1,130 0.00
US Treasury Infl. Indexed Bonds 0.125% 15/04/2025 US usD 471,175 427,306 0.18 Intu Debenture 5.562% 31/12/2027 (Defaulted) GB GBP 1091 637 000
Italy 2.35% 15/09/2024 I EUR 125,741 145848 006 " =0L% ' -
US Treasury Infl. Indexed Bonds 0.25% 15/01/2025  US usD 126,690 126,442 0.05 17,478 0.01
Japan Inflation Linked Bond 0.10% 10/03/2029 P JPY 9,700,303 79,402 0.03
US Treasury Infl. Indexed Bonds 0.125% 15/10/2024  US usb 80,664 73970 0.03
Japan Inflation Linked Bond 0.10% 10/03/2027 P IPY 8,161,335 67,778 0.03
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Market Value % Net Underlying Unrealised % Net
Assets exposure EUR gain/(loss) Assets
EUR

Fractions (19) (0.00)
Bought USD Sold EUR at 1.17686 06/11/2020 23,867 240 0.00
Bought USD Sold EUR at 1.17991 06/11/2020 18,663 237 0.00
Total Investments (Cost EUR 205,781,043) 215,918,000 89.19 Bought USD Sold EUR at 1.18018 12/11/2020 17,723 227 0.00
—————————  Bought USD Sold EUR at 1.18276 12/11/2020 14,882 225 0.00
Bought USD Sold EUR at 118311 12/11/2020 13,980 214 0.00
Bought USD Sold EUR at 1.17503 12/11/2020 24,481 205 0.00
Bought USD Sold EUR at 1.18706 12/11/2020 10,663 199 0.00
Underlying  Unrealised % Net  Bought USD Sold EUR at 1.17277 12/11/2020 31,012 199 0.00
exposure gain/(loss) Assets Bought USD Sold EUR at 1.17324 12/11/2020 27,610 189  0.00
Cey EUR Bought USD Sold EUR at 118429 12/11/2020 11,479 187 0.00
Bought USD Sold EUR at 1.19678 12/11/2020 6,861 185 0.00
. Bought USD Sold AUD at 0.71767 12/11/2020 8,796 183 0.00
Contracts For Difference Bought GBP Sold EUR at 0.91936 12/11/2020 7.899 175 0.00
Vietnam Tech. & Commercial Joint Stock Bank (MS) UsD 60431 (3,348) (0.00) ggﬁg:} ﬂgg gg:j gﬁg g: g:;gg‘?i ]Z} ]ﬁggg g;?g 12[1) g:gg
(3,348) (0.00)  Bought USD Sold AUD at 0.71603 12/11/2020 8,716 161 0.00
Bought USD Sold EUR at 1.19339 12/11/2020 6,609 159 0.00
) ) Bought USD Sold CAD at 0.75290 12/11/2020 62,381 158 0.00
Underlying  Unrealised % Net  goyght USD Sold NZD at 0.66638 12/11/2020 24,415 154 0.00
exposure  gain/(loss) Assets  Bought USD Sold GBP at 1.31793 12/11/2020 8,767 152 0.00
Cey EUR Bought JPY Sold USD at 105.67820 12/11/2020 13,492 145 0.00
Bought USD Sold GBP at 1.30398 12/11/2020 22,125 144 0.00
i Bought NZD Sold USD at 1.52490 12/11/2020 13,369 131 0.00
Credit Default Swaps Bought USD Sold EUR at 1.18166 06/11/2020 9,104 129 0.00
Bought protection on Commerzbk 4% 20/12/2025 EUR 986,674 67,304 003  BoughtUSD Sold EUR at 1.17809 12/11/2020 11,483 126 0.00
Bought protection on Lloyds Bank 4.5% 20/12/2025 EUR 603,689 14017 001  Bought USD Sold NOK at 0.10817 12/11/2020 3916 124 0.00
Bought protection on Repsol Int'l Fin 2.25% 20/12/2025 EUR 1,135,162 11,035 000  Bought USD Sold EUR at 1.17604 12/11/2020 13,041 120 0.00
Bought protection on Barclays 4.375% 20/12/2025 EUR 402,459 10,880 000  Bought USD Sold EUR at 1.19106 12/11/2020 5,396 119 0.00
Bought protection on Bratzil 4.25% 20/12/2025 UsD 27,776 1,355 000  Bought SEK Sold USD at 8.90860 12/11/2020 49.427 13 000
Sold protection on CDX NA HY S35 5 Year 20/12/2025 UsD 36,980 1,128 000  Bought USD Sold SEK at 0.11390 12/11/2020 8,834 1o 000
Bought protection on Munich Re 7.625% 20/12/2020 EUR 8,218 (10) (0.00)  Bought USD Sold EUR at 1.18257 12/11/2020 7,377 109 0.00
Bought protection on XL Capital Yank 6.25% 20/12/2020 usD 16,436 (19) (0.00) ~ Bought GBP Sold EUR at 0.90746 12/11/2020 11,716 104 0.00
Bought protection on Quest Diagnostic 6.95% 20/06/2021 UsD 4,931 (25) (0.00) ~ Bought USD Sold SEK at 0.11382 12/11/2020 8,863 103 0.00
Bought protection on Lincoln National 3.35% 20/12/2025 UsD 10,519 (40) (0.00)  Bought USD Sold EUR at 1.19250 12/11/2020 4,362 102 0.00
Bought protection on Conocophillips 5.9% 20/06/2022 UsD 5,917 (55) (0.00)  Bought CAD Sold USD at 1.33809 12/11/2020 20,535 101 000
Bought protection on Avnet 4.875% 20/06/2025 UsD 8,218 (58) (0.00)  Bought USD Sold EUR at 1.17187 06/11/2020 14,568 84 0.00
Bought protection on Avnet 4.875% 20/06/2022 UsD 6,081 (61) (0.00)  Bought USD Sold EUR at 1.18162 16/11/2020 5,820 81 0.00
Bought protection on Aig International 6.25% 20/12/2025 UsD 10,519 (111) (0.00) ~ BoughtJPY Sold USD at 105.44390 12/11/2020 8,915 76 000
Bought protection on Wells Fargo 3.069% 20/12/2025 UsD 12,820 (185) (0.00) ~ Bought USD Sold CAD at 0.75606 12/11/2020 11,014 74 0.00
Bought protection on Dow Chemical 7.375% 20/12/2025 UsD 36,158 (459) (0.00) ~ Bought GBP Sold USD at 0.77253 12/11/2020 86,511 72 0.00
Bought protection on Viacomcbs 4.75% 20/12/2025 UsD 50,581 (589) (0.00)  Bought USD Sold EUR at 1.18349 12/11/2020 4,387 69 000
Bought protection on CDX NA HY $35 5 Year 20/12/2025 UsD 29,060 (886) (0.00)  Bought USD Sold EUR at 1.17835 12/11/2020 6,183 69 000
Bought protection on iTraxx Xover $34 20/12/2025 EUR 34,343 (2,064) (0.00) ~ Bought GBP Sold EUR at 0.90829 19/11/2020 7,046 68 000
Bought protection on General Motors 4.875% 20/12/2025  USD 29,255 (4,454) (0.00) ~ Bought USD Sold AUD at 0.70494 12/11/2020 24,888 67 0.00
T 96703 004 Bought USD Sold CAD at 0.75150 06/11/2020 90,096 61 0.00
: : Bought JPY Sold USD at 105.97211 12/11/2020 4,472 61 0.00
Bought USD Sold EUR at 118510 12/11/2020 3,540 60 0.00
Bought USD Sold EUR at 1.18136 12/11/2020 4,211 58 0.00

Underlying Unrealised % Net

oxposure B gainf(loss) Assors  Bought USD Sold EUR at 1.18081 12/11/2020 4353 58 0.00
9 Bought USD Sold CHF at 1.10342 12/11/2020 5,353 58 0.00

EUR Bought USD Sold CAD at 0.76042 12/11/2020 4,422 55 0.00

Bought CHF Sold USD at 0.92171 06/11/2020 8,674 52 000

Forward Foreign Exchange Contracts Bought NOK Sold USD at 9.54681 12/11/2020 46,104 51 0.00
Bought CNY Sold USD at 6.78220 19/01/2021 6,728 50 000

Bought USD Sold EUR at 1.19905 12/11/2020 424,190 12,292 001 Bought USD Sold GBP at 1.30993 12/11/2020 4,445 49 000
Bought USD Sold EUR at 1.18657 12/11/2020 305,563 5582 0.00  Bought KRW Sold USD at 1168.68000 04/01/2021 1,591 46 000
Bought USD Sold EUR at 1.18663 12/11/2020 277,704 5088 000  Bought USD Sold GBP at 1.30282 12/11/2020 7.773 44 000
Bought USD Sold NOK at 0.11227 12/11/2020 46,155 3259 000  Bought USD Sold CAD at 0.76265 12/11/2020 2197 34 000
Bought SEK Sold EUR at 10.41988 16/11/2020 457,280 2741 000  Bought GBP Sold USD at 0.77884 12/11/2020 3276 30 000
Bought EUR Sold AUD at 0.60593 12/11/2020 452,606 1961 000  Bought SEK Sold USD at 9.01063 04/01/2021 1,672 24 000
Bought CHF Sold EUR at 1.07699 16/11/2020 213,812 1924 000  Bought USD Sold GBP at 1.30064 12/11/2020 5,928 23 000
Bought USD Sold NOK at 0.11326 12/11/2020 22,691 1818 000  Bought USD Sold AUD at 0.70615 06/11/2020 5117 23 000
Bought USD Sold EUR at 1.18295 12/11/2020 77,152 1170 000  Bought JPY Sold USD at 105.56800 12/11/2020 2,257 22 000
Bought USD Sold SEK at 0.11499 12/11/2020 48,335 1065 000  Bought USD Sold EUR at 1.17954 16/11/2020 1,583 19 0.00
Bought USD Sold AUD at 0.71980 12/11/2020 44,386 1058 000  Bought NZD Sold USD at 1.51353 12/11/2020 8,068 18 0.00
Bought USD Sold NOK at 0.10910 12/11/2020 26,000 1051 000  Bought JPY Sold USD at 105.05114 12/11/2020 3,730 18 0.00
Bought USD Sold EUR at 1.17171 06/11/2020 159,035 898 000  Bought USD Sold EUR at 1.17357 16/11/2020 1788 13 0.00
Bought USD Sold EUR at 1.18193 12/11/2020 56,493 807 000  Bought USD Sold EUR at 1.17260 16/11/2020 1,761 11 000
Bought USD Sold GBP at 1.31668 12/11/2020 49,333 806 000  Bought JPY Sold USD at 104.91992 12/11/2020 2,987 10 0.00
Bought USD Sold EUR at 1.18862 12/11/2020 38,258 766 000  Bought EUR Sold GBP at 1.11282 12/11/2020 9,925 9 000
Bought USD Sold CAD at 0.75930 12/11/2020 60,977 674 000  Bought USD Sold GBP at 1.29635 06/11/2020 11,750 8 000
Bought JPY Sold EUR at 125.06129 12/11/2020 25,017 662 000  Bought USD Sold CHF at 1.09256 06/11/2020 8,727 8 000
Bought USD Sold SEK at 0.11393 12/11/2020 50,529 640 000  Bought USD Sold CAD at 0.75137 12/11/2020 13,471 7 000
Bought NZD Sold USD at 1.53290 12/11/2020 42,170 636 000  Bought USD Sold EUR at 116568 12/11/2020 16,782 6 000
Bought USD Sold CAD at 0.76029 12/11/2020 48,735 603 000  Bought SGD Sold USD at 1.37102 04/01/2021 1579 6 000
Bought USD Sold GBP at 1.30466 12/11/2020 84,538 596 000  Bought USD Sold EUR at 1.16537 12/11/2020 40,955 3000
Bought USD Sold AUD at 0.72572 12/11/2020 17,522 559 000  Bought GBP Sold USD at 0.77252 12/11/2020 3,680 3 000
Bought USD Sold AUD at 0.73302 12/11/2020 13,013 555 000  Bought USD Sold EUR at 116547 12/11/2020 10,856 2 000
Bought USD Sold EUR at 1.18495 06/11/2020 30,499 519 000  Bought USD Sold JPY at 0.00956 06/11/2020 23,206 1000
Bought USD Sold EUR at 1.16878 03/12/2020 189,752 482 000  Bought JPY Sold USD at 104.52440 03/12/2020 23,214 (1) (0.00)
Bought CAD Sold USD at 1.33863 06/11/2020 89,621 474 000  Bought USD Sold GBP at 1.29523 12/11/2020 8,954 @) (0.00)
Bought USD Sold EUR at 1.18412 12/11/2020 27,390 443 000  Bought USD Sold GBP at 1.29520 06/11/2020 7.914 @) (0.00)
Bought USD Sold DKK at 0.15941 12/11/2020 24185 443 000  Bought PLN Sold USD ot 3.80446 12/11/2020 74 @) (0.00)
Bought USD Sold GBP at 1.29760 03/12/2020 271,783 400 000  Bought PLN Sold USD at 3.88560 12/11/2020 200 () (0.00)
Bought USD Sold EUR at 1.19143 12/11/2020 17,191 386 000  Bought PLN Sold USD at 3.87827 12/11/2020 182 () (0.00)
Bought USD Sold SEK at 0.11580 12/11/2020 13,072 382 000  Bought EUR Sold USD at 0.85601 16/11/2020 1,668 (4) (0.00)
Bought USD Sold SEK at 0.11410 12/11/2020 26,352 372 000  Bought EUR Sold USD at 0.85446 04/01/2021 1613 () (0.00)
Bought USD Sold EUR at 1.18738 12/11/2020 18,513 351 000  Bought JPY Sold USD at 104.52800 12/11/2020 24,679 (6) (0.00)
Bought USD Sold EUR at 1.17312 12/11/2020 52,250 351 000  Bought CHF Sold USD at 091457 03/12/2020 8,742 @) (0.00)
Bought USD Sold SEK at 0.11438 12/11/2020 19,947 332 000  Bought USD Sold JPY at 0.00954 12/11/2020 3,864 ) (0.00)
Bought USD Sold AUD at 0.72481 12/11/2020 10,404 322 000  Bought GBP Sold USD at 0.77085 12/11/2020 6712 (9) (0.00)
Bought USD Sold EUR at 1.19881 12/11/2020 10,938 315 000  Bought EUR Sold USD at 0.85197 1¢/11/2020 1,537 (1) (0.00)
Bought USD Sold EUR at 1.18181 12/11/2020 21,842 310 000  Bought CAD Sold USD at 133115 12/11/2020 37,958 (12) (0.00)
Bought USD Sold EUR at 1.19298 12/11/2020 11,147 265 000  Bought USD Sold GBP at 1.29461 03/12/2020 17,475 (15) (0.00)
Bought USD Sold SEK at 0.11468 12/11/2020 13,224 255 000  Bought USD Sold GBP at 1.29104 12/11/2020 4538 (16) (0.00)
Bought USD Sold NOK at 0.10729 12/11/2020 10,984 254 000  Bought GBP Sold USD at 0.76756 12/11/2020 3,095 (17) (0.00)
Bought USD Sold GBP at 1.30368 12/11/2020 39,983 252 000  Bought USD Sold JPY at 0.00948 12/11/2020 2,248 1) (0.00)
Bought JPY Sold USD at 105.67120 06/11/2020 22,962 244 000  Bought USD Sold SEK at 0.11214 12/11/2020 6,724 (22) (0.00)
Bought USD Sold SEK at 0.11385 12/11/2020 20,343 242 000  Bought PLN Sold USD at 3.69688 12/11/2020 327 (22) (0.00)
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Underlying Unrealised % Net Underlying Unrealised % Net
exposure EUR gain/(loss) Assets exposure EUR gain/(loss) Assets
EUR EUR
Bought EUR Sold USD at 0.85007 16/11/2020 2,338 (22) (0.00)  A-ACC Shares (USD) (USD/EUR hedged)
Bought AUD Sold USD at 1.41594 03/12/2020 5141 (23) (0.00)  Boyght USD Sold EUR at 1.17137 24/11/2020 48,149 239 0.00
Bought CHF Sold USD at 0.90844 12/11/2020 2,876 (24 (0.00) " Bought EUR Sold USD at 0.85286 24/11/2020 1,716 (10) (0.00)
Bought CAD Sold USD at 1.32630 12/11/2020 6,718 (27) (0.00) 229 0.00
Bought EUR Sold USD at 0.85104 12/11/2020 3,781 (31) (0.00) -~ ==
Bought EUR Sold USD at 0.84759 16/11/2020 2,621 (32) (0.00)
Bought USD Sold GBP at 1.28873 12/11/2020 6,249 (33) (0.00) ; : o
Bought GBP Sold USD at 0.76809 06/11/2020 6,601 (33) (0.00) Underlying  Unrealised % Net
Bought GBP Sold USD at 0.76604 12/11/2020 4,468 (34) (0.00) exposure  gain/(loss) Assets
Bought CAD Sold USD at 1.32935 12/11/2020 20,279 (34) (0.00) Cey EUR
Bought AUD Sold USD at 1.39789 12/11/2020 2,238 (39) (0.00)
Bought GBP Sold USD at 0.76506 12/11/2020 4,516 (40) (0.00) Futures
Bought EUR Sold USD at 0.84988 12/11/2020 4,229 (41) (0.00)
Bought EUR Sold GBP at 1.10852 12/11/2020 15,048 (44) (0.00) Euro-Bund Bond Future 08/12/2020 EUR 14,442,884 80,068  0.03
Bought GBP Sold USD at 0.76815 06/11/2020 9,263 (45) (0.00) Euro-Bobl Bond Future 08/12/2020 EUR 2,268,776 4,269  0.00
Bought EUR Sold USD at 0.84402 12/11/2020 2,866 (47) (0.00) US Long Bond Future 21/12/2020 usD (55,736) 1,182 0.00
Bought EUR Sold USD at 0.85233 12/11/2020 7,167 (49) (0.00) Long Gilt Bond Future 29/12/2020 GBP (221,122) 818  0.00
Bought CAD Sold USD at 1.31469 12/11/2020 4,042 (51) (0.00)  Australia 10 Year Bond Future 15/12/2020 AUD 137,226 248 0.00
Bought EUR Sold USD at 0.85474 12/11/2020 14,096 (56) (0.00) US Treasury Note 2 Year Bond Future 31/12/2020 usb 29,170 (1) (0.00)
Bought SEK Sold USD at 8.85490 12/11/2020 15,725 (59) (0.00)  Japan 10 Year Bond Future 14/12/2020 PY (19,668,456) (68) (0.00)
Bought EUR Sold USD at 0.84675 12/11/2020 4,489 (60) (0.00)  Euro-Schatz Bond Future 08/12/2020 EUR (88,538) (138) (0.00)
Bought CAD Sold USD at 1.33058 03/12/2020 90,164 (61) (0.00) Canadian 10 Year Bond Future 18/12/2020 CAD 187,402 (249) (0.00)
Bought AUD Sold USD at 1.40400 06/11/2020 5,184 (67) (0.00) US Treasury Note 5 Year Bond Future 31/12/2020 usD 271,281 (493) (0.00)
Bought EUR Sold USD at 0.85401 12/11/2020 14,967 (72) (0.00) US Treasury Note 10 Year Bond Future 21/12/2020 usb 315,146 (1,378) (0.00)
Bought NZD Sold USD at 1.50270 12/11/2020 18,535 (91) (0.00) US 10 Year Ultra Bond Future 21/12/2020 usb 143,935 (1,509) (0.00)
Bought EUR Sold USD at 0.84639 12/11/2020 7,114 (98) (0.00) US Ultra Bond Future 21/12/2020 usb 89,042 (1,597) (0.00)
Bought EUR Sold GBP at 1.09721 12/11/2020 7,582 (99) (0.00)  Euro Buxl 30 Year Bond Future 08/12/2020 EUR (1,351,573) (15,514) (0.01)
Bought CAD Sold USD at 1.30102 12/11/2020 4,494 (103) (0.00)  Euro-BTP Bond Future 08/12/2020 EUR (4,666,301) (19,391) (0.01)
Bought USD Sold NZD at 0.65702 12/11/2020 13,674 (107) (0.00)  S&P 500 Emini Index Future 18/12/2020 usD 4,026,584 (81,140) (0.03)
Bought PLN Sold USD at 3.72271 12/11/2020 1,880 (112) (0.00)  S&P TSX 60 Index Future 17/12/2020 CAD 5,005,821 (162,246) (0.07)
Bought EUR Sold USD at 0.84454 12/11/2020 7,816 (124) (0.00) E-Mini Russ 1000 Index Future 18/12/2020 usD 9,576,615 (274,462) (0.11)
Bought EUR Sold USD at 0.83583 12/11/2020 4,793 (125) (0.00) MSCI Europe Index Future 18/12/2020 EUR 7,677,118 (555,983) (0.23)
Bought AUD Sold USD at 1.39639 12/11/2020 6,883 (126) (0.00) (1,027,584) (0.42)
Bought USD Sold GBP at 1.28036 12/11/2020 11,382 (133) (0.00)
Bought NOK Sold USD at 9.43940 12/11/2020 13,450 (137) (0.00)
Bought EUR Sold USD at 0.85607 12/11/2020 58,154 (142) (0.00) Underlying Unrealised % Net
Bought USD Sold GBP at 1.28638 12/11/2020 20,240 (143) (0.00) exposure gain/(loss) Assets
Bought GBP Sold USD at 0.74527 12/11/2020 4,346 (150) (0.00) Cey EUR
Bought USD Sold CAD at 0.74801 12/11/2020 38,114 (152) (0.00)
Bought EUR Sold GBP at 1.10529 12/11/2020 26,874 (157) (0.00)
Bought GBP Sold USD at 0.76351 12/11/2020 15,548 (169) (0.00) Interest Rate Swaps
Bought EUR Sold USD at 0.84628 06/11/2020 12,239 (171) (0.00)
Bought EUR Sold USD at 0.83660 12/11/2020 7,197 (181) (0.00) Receive fixed 1.0872% pay float. (6m AUD BB) 27/03/2030 AUD 80,095 1,616  0.00
Bought EUR Sold USD at 0.85279 06/11/2020 30,020 (192) (0.00) Receive fixed 0.4123% pay float. (6m CHF LIBOR) 04/06/2028 CHF 15,184 992 0.00
Bought EUR Sold USD at 0.84617 12/11/2020 13,846 (193) (0.00) Receive fixed 0.2985% pay float. (6m CHF LIBOR) 31/07/2027 CHF 17,955 964  0.00
Bought EUR Sold USD at 0.84372 12/11/2020 12,048 (203) (0.00) Receive fixed 0.9117% pay float. (6m AUD BB) 01/05/2030 AUD 58,078 582  0.00
Bought EUR Sold USD at 0.84703 12/11/2020 15,714 (204) (0.00) Receive fixed 0.5323% pay float. (6m CHF LIBOR) 12/11/2028 CHF 6,643 509  0.00
Bought EUR Sold USD at 0.84240 12/11/2020 11,493 (211) (0.00) Receive fixed 0.1818% pay float. (6m CHF LIBOR) 04/09/2027 CHF 7,307 339 0.00
Bought GBP Sold USD at 0.76516 12/11/2020 24,576 (214) (0.00) Receive fixed 0.8077% pay float. (6m AUD BB) 17/07/2030 AUD 94,709 296 0.00
Bought EUR Sold GBP at 1.10497 12/11/2020 36,525 (223) (0.00) Receive fixed 0.4098% pay float. (6m CHF LIBOR) 04/04/2028 CHF 4,176 269  0.00
Bought EUR Sold USD at 0.84583 16/11/2020 16,186 (231) (0.00) Receive fixed 0.3598% pay float. (3m STIBOR) 26/05/2030 SEK 152,408 122 0.00
Bought EUR Sold USD at 0.84335 12/11/2020 13,529 (234) (0.00) Pay fixed -0.008% receive float. (6m JPY LIBOR) 26/05/2030 JPY 1,532,433 66 0.00
Bought EUR Sold USD at 0.84761 12/11/2020 20,556 (253) (0.00) Pay fixed 0.5103% receive float. (3m NZ) 13/10/2030 NZD 58,268 18 0.00
Bought EUR Sold USD at 0.84284 12/11/2020 14,175 (253) (0.00) Receive fixed -0.34% pay float. (6m CHF LIBOR) 10/08/2030  CHF 1,708 5 0.00
Bought EUR Sold GBP at 1.10962 12/11/2020 133,697 (258) (0.00)  Receive fixed 0.2778% pay float. (3m STIBOR) 10/08/2030 SEK 29,798 (2) (0.00)
Bought EUR Sold USD at 0.84242 12/11/2020 14,334 (263) (0.00)  Receive fixed 0.7477% pay float. (6m AUD BB) 07/08/2030 ~ AUD 7,972 (5) (0.00)
Bought NOK Sold USD at 8.97158 12/11/2020 4,461 (264) (0.00) Receive fixed 0.7487% pay float. (6m AUD BB) 06/10/2030 AUD 30,747 (43) (0.00)
Bought SEK Sold USD at 8.67080 12/11/2020 11,122 (272) (0.00) Pay fixed 0.061% receive float. (6m JPY LIBOR) 25/03/2030 JPY 3,621,735 (55) (0.00)
Bought EUR Sold USD at 0.84376 12/11/2020 17,547 (295) (0.00) Pay fixed -0.2458% receive float. (6m EURIBOR) 10/08/2030 EUR 15,943 (57) (0.00)
Bought EUR Sold USD at 0.84773 06/11/2020 24,501 (301) (0.00)  Pay fixed 1.2025% receive float. (3m NZ) 19/08/2029 NzD 1,898 (74) (0.00)
Bought CAD Sold USD at 1.31821 12/11/2020 32,078 (322) (0.00) Pay fixed 0.0952% receive float. (6m JPY LIBOR) 16/12/2029  IPY 2,016,799 (90) (0.00)
Bought USD Sold JPY at 0.00947 12/11/2020 36,687 (358) (0.00) Pay fixed -0.2058% receive float. (6m EURIBOR) 09/03/2030 EUR 10,819 (100) (0.00)
Bought USD Sold JPY at 0.00949 12/11/2020 50,880 (371) (0.00) Pay fixed 0.6443% receive float. (3m NZ) 10/08/2030 NZD 14,804 (116) (0.00)
Bought GBP Sold USD at 0.77078 06/11/2020 272,141 (403) (0.00) Receive fixed 0.2253% pay float. (3m STIBOR) 16/03/2030 SEK 395,920 (134) (0.00)
Bought CAD Sold USD at 1.31637 12/11/2020 35,574 (406) (0.00) Receive fixed 0.0085% pay float. (6m JPY LIBOR) 24/06/2029  IPY 6,518,249 (158) (0.00)
Bought AUD Sold USD at 1.40234 12/11/2020 29,196 (412) (0.00) Pay fixed 0.1553% receive float. (6m CHF LIBOR) 11/06/2029 CHF 7,023 (158) (0.00)
Bought AUD Sold USD at 1.35490 12/11/2020 8,973 (426) (0.00) Receive fixed 0.9348% pay float. (3m CDOR) 06/08/2030 CAD 14,425 (166) (0.00)
Bought EUR Sold USD at 0.84363 12/11/2020 25,527 (432) (0.00)  Pay fixed 2.415% receive float. (3m NZ) 12/02/2029 NZD 2,278 (219) (0.00)
Bought EUR Sold USD at 0.83992 12/11/2020 20,321 (432) (0.00) Receive fixed 0.0427% pay float. (6m JPY LIBOR) 13/08/2029 JPY 4,674,737 (242) (0.00)
Bought NZD Sold USD at 1.49108 12/11/2020 35,696 (450) (0.00) Pay fixed -0.1898% receive float. (6m EURIBOR) 20/07/2030 EUR 29,419 (275) (0.00)
Bought EUR Sold USD at 0.85609 06/11/2020 190,123 (484) (0.00) Pay fixed 0.1202% receive float. (6m JPY LIBOR) 08/01/2030  JPY 4,409,588 (276) (0.00)
Bought AUD Sold USD at 1.38999 12/11/2020 22,231 (507) (0.00) Pay fixed -0.1298% receive float. (6m EURIBOR) 25/05/2030 EUR 19,929 (317) (0.00)
Bought EUR Sold USD at 0.85226 12/11/2020 76,433 (525) (0.00)  Pay fixed 1.3628% receive float. (3m NZ) 21/10/2029 NZD 8,161 (385) (0.00)
Bought EUR Sold JPY at 0.00803 19/11/2020 25,619 (549) (0.00) Receive fixed 0.078% pay float. (6m JPY LIBOR) 27/08/2029  JPY 6,486,743 (506) (0.00)
Bought USD Sold JPY at 0.00941 12/11/2020 36,352 (580) (0.00) Pay fixed 1.193% receive float. (3m NZ) 14/10/2029 NZD 16,323 (627) (0.00)
Bought AUD Sold USD at 1.38572 12/11/2020 24,751 (638) (0.00) Pay fixed -0.0298% receive float. (6m EURIBOR) 06/04/2030 EUR 28,470 (741) (0.00)
Bought NOK Sold USD at 8.97703 12/11/2020 11,190 (656) (0.00) Pay fixed 0.5986% receive float. (6m WIBO) 08/06/2025 PLN 568,672 (839) (0.00)
Bought AUD Sold USD at 1.38260 12/11/2020 28,956 (810) (0.00) Pay fixed 0.1047% receive float. (6m EURIBOR) 24/03/2030 EUR 25,623 (1,002) (0.00)
Bought EUR Sold USD at 0.84277 12/11/2020 50,737 (910) (0.00) Pay fixed 0.7323% receive float. (3m NZ) 20/07/2030 NZD 85,409 (1,105) (0.00)
Bought NOK Sold USD at 8.99863 12/11/2020 22,510 (1,269) (0.00) Pay fixed -0.1578% receive float. (6m EURIBOR) 18/05/2030 EUR 90,913 (1,208) (0.00)
Bought GBP Sold USD at 0.75898 12/11/2020 78,566 (1,314) (0.00) Pay fixed 0.0857% receive float. (6m EURIBOR) 08/07/2029 EUR 34,164 (1,266) (0.00)
Bought SEK Sold USD at 8.69658 12/11/2020 63,747 (1,375) (0.00) Pay fixed 0.68% receive float. (6m WIBO) 11/05/2025 PLN 575,247 (1,319) (0.00)
Bought EUR Sold GBP at 1.10323 19/11/2020 279,356 (2,115) (0.00) Pay fixed 0.0317% receive float. (6m EURIBOR) 05/08/2029 EUR 47,070 (1,524) (0.00)
Bought USD Sold GBP at 1.28423 06/11/2020 267,861 (2,324) (0.00) Pay fixed -0.0133% receive float. (6m EURIBOR) 27/04/2030 EUR 65,291 (1,804) (0.00)
Bought NOK Sold USD at 9.28964 12/11/2020 98,281 (2,542) (0.00) Pay fixed 0.5237% receive float. (6m EURIBOR) 06/05/2029 EUR 24,503 (1,851) (0.00)
Bought EUR Sold AUD at 0.60190 12/11/2020 1,087,202 (2,555) (0.00)  Receive fixed 0.97% pay float. (3m CDOR) 16/07/2030 CAD 210,676 (1,918) (0.00)
Bought NOK Sold EUR at 10.85198 16/11/2020 161,554 (3,805) (0.00)  Pay fixed 3.241% receive float. (3m NZ) 11/06/2028 NZD 22,017 (2,795) (0.00)
Bought EUR Sold GBP at 1.09720 16/11/2020 393,946 (5139) (0.00)  Pay fixed 0.2982% receive float. (6m EURIBOR) 10/06/2029  EUR 68,517 (3,823) (0.00)
Bought EUR Sold USD at 0.84324 12/11/2020 621,174 (10,805) (0.00) Pay fixed 2.9% receive float. (3m New Zealand) 08/10/2028  NZD 40,996 (4,740) (0.00)
Bought EUR Sold USD at 0.84567 19/11/2020 3,746,416 (53,985) (0.02) Pay fixed 2.36% receive float. (3m New Zealand) 18/03/2029 NZD 51,435 (4,850) (0.00)
(42,876) (0.02) (29,012) (0.01)

A-ACC Shares (GBP) (GBP/EUR hedged)

Bought GBP Sold EUR at 0.90629 24/11/2020 41,598 308 0.00
Bought EUR Sold GBP at 1.10752 24/11/2020 1,556 6) (0.00
302 0.00
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Contracts Market Value % Net

Cey EUR Assets GEOGRAPHICAL SPLIT
Options Country Country Code % Net Assets
Purchased Put HSI Index 22000 29/06/2021 HKD 1 1,613 0.00
Purchased Put HSI Index 21600 29/06/2021 HKD 1 756 000 USA us 22.78
Purchased Put Korea Kospi 200 Index 285 10/06/2021 KRW 50,169 561 000  Germany DE 12.45
Purchased Put HSCEI Index 8300 29/09/2021 HKD 1 431 000 Ireland IE 8.10
Purchased Put Korea KOSPI 200 Index 280 10/06/2021 KRW 24,651 244 000 UK GB 6.13
3605 0.00 Netherlands NL 5.36
. China CN 5.05
Japan bl 4.17
Underlying  Unrealised % Net ~ france FR 2.70
exposure gain/(loss) Assets Itqu I 250
Cey EUR Ind_lu IN 1.75
Switzerland CH 1.63
Hong Kong SAR China HK 1.52
Inflation Swaps Sweden SE 1.1
Spain ES 1.08
Receive fixed 1.975% pay float. (US CPI) 15/10/2030 usD 12,162 1 000 Supranational SuU 0.99
Receive fixed 1.754% pay float. (US CPI) 03/08/2030 usD 23,010 (652) (0.00)  Luxembourg LU 0.97
Receive fixed 1.778% pay float. (US CPI) 27/07/2030 usD 32,871 778) (0.00 Australia AU 0.96
(1,429) (0.00) Korea KR 0.89
South Africa ZA 0.88
Brazil BR 0.87
Underlying Unrealised % Net Denmark DK 0.80
exposure gain/(loss) Assets  Finland FI 0.73
Cey EUR Taiwan Area ™w 0.66
Indonesia ID 0.59
Russia RU 0.56
Overnight Index Swaps Norway NO 0.53
o 5 Thailand TH 0.50
Receive fixed 0.1098% pay float. (1d SONIA) 17/09/2030 GBP 95848 (835 (0.00) Singapore G 0.43
(835) (0.00)  Mexico MX 0.41
Cayman Islands KY 0.28
Philippines PH 0.19
Other Assets and Liabilities 27,183,892 11.23  Malaysia MY 0.13
. Belgium BE 0.12
Net Assets 242,098,482 100.00  Vietnam VN 0.12
e Monaco MC 0.11
Cyprus (4 0.10
Saudi Arabia SA 0.08
Austria AT 0.08
Virgin Islands (British) VG 0.08
United Arab Emirates AE 0.07
Canada CA 0.07
Bermuda BM 0.07
Greece GR 0.07
Nigeria NG 0.07
Israel IL 0.07
Argentina AR 0.07
Kazakhstan Kz 0.06
Portugal PT 0.06
Kenya KE 0.05
Czech Republic Ccz 0.04
Slovenia Sl 0.03
Mauritius MU 0.02
Peru PE 0.02
Turkey TR 0.01
Sri Lanka LK 0.01
New Zealand NZ 0.01
Chile CL 0.00
Mongolia MN 0.00
Botswana BW 0.00
Cash and other net assets 10.83
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Schedule of Investments as at 31 October 2020

Fidelity Target™ 2035 (Euro) Fund *

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange African Rainbow Minerals ZA ZAR 4,902 58,960  0.04
Fuchs Petrolub (Pref'd) DE EUR 1,315 58,104 0.03
Energy Essentra GB GBP 19,012 52,131 0.03
X . Kansai Paint P JpY 2,200 48,731 0.03
Reliance Industries IN INR 22,134 525994 031 gimitomo Metal Mining P IPY 1,689 45036 003
Equinor NO NOK 38,092 415,734  0.25 N
Huhtamaki Fl EUR 1,047 43,907  0.03
Total FR EUR 13,989 361,184  0.21 N
Siam Cement TH THB 4,683 43,477  0.03
Royal Dutch Shell (B) NL GBP 31,659 327,033 0.19 :
N N Wienerberger AT EUR 1,992 43,153  0.03
Repsol International Fin. 4.247% VRN (Perpetual) NL EUR 305,551 310,516 0.18 .
¥ Verallia FR EUR 1,619 38,703  0.02
BP Capital Markets 3.625% VRN (Perpetual) GB EUR 251,083 258,270  0.15 . .
. o Rhi Magnesita AT GBP 1,350 38,428 0.02
Eni 3.375% VRN (Perpetual) IT EUR 234,371 232,382 0.14
Glencore CH GBP 20,252 35,107  0.02
PTT TH THB 260,861 222,207 0.3 f
. Boliden (B) SE SEK 1,384 32,493 0.02
Lukoil RU usb 4,327 189,434  0.11
NOF P pY 857 27,645  0.02
Marathon Petroleum us usD 7,127 174,773 0.10
Baoshan Iron & Steel (A) CN CNY 38,718 26,524  0.02
John Wood Group GB GBP 66,780 157,493 0.09 N
Anhui Conch Cement (A) CN CNY 3,724 24,326  0.01
SBM Offshore NL EUR 8,359 115,695  0.07 X
Air Water P pY 1,893 23,236 0.01
Chevron us usb 1,739 102,213 0.06 -
. Korea Zinc KR KRW 77 22,208 0.01
Tatneft (Pref'd) RU usD 17,373 74,489  0.04 g "
Sumitomo Bakelite JP JPY 883 21,447 0.01
CNOOC CN HKD 82,826 64,834 0.04
" Nabaltec DE EUR 1,066 21,213 0.01
Cairn Energy GB GBP 41,146 63,595 0.04
. BHP Group AU AUD 1,031 21,107 0.01
Lundin Energy SE SEK 3,399 55,747  0.03
ATA IMS My MYR 45,434 19,604  0.01
Royal Dutch Shell (A) (NL) NL EUR 4,698 51,136  0.03 . )
. Nickel Mines AU AUD 34,402 18,569  0.01
Galp Energia SGPS PT EUR 7,166 49,830 0.03 N
Scientex My MYR 5,682 13,954 0.01
Gazprom RU usb 25,508 42,596  0.03 .
N o " Fuso Chemical JP JPY 461 13,512 0.01
Diversified Gas & Oil us GBP 34,012 42,282 0.03 N o
. . Evolution Mining AU AUD 3,958 13,294 0.01
China Petroleum & Chemical (H) CN HKD 122,700 41,062 0.02 .
West China Cement CN HKD 96,375 12,292 0.01
Jadestone Energy SG GBP 55,723 28,501 0.02
- Fufeng Group CN HKD 44,886 12,200 0.01
China Shenhua Energy (H) CN HKD 18,672 27,761 0.02
" N Merdeka Copper Gold ID IDR 105,399 11,283 0.01
Reliance Industries IN INR 1,206 16,499 0.01
N Indocement Tunggal Prakarsa (A) ID IDR 15,761 11,164 0.01
PetroChina (H) CN HKD 55,984 13,471 0.01 . -
Jiangxi Copper (H) CN HKD 9,717 9,952 0.01
Reabold Resources GB GBP 1,899,343 12,355  0.01
Severstal RU usb 798 9,358  0.01
Kosmos Energy us GBP 12,244 11,198  0.01 .
Skshu Paint (A) CN CNY 419 7,974  0.00
CGG FR EUR 16,479 7,903 0.00
POSCO KR KRW 48 7,544 0.00
Longboat Energy GB GBP 7,600 7,437 0.00 . .
N . TOA Paint Thailand TH THB 8,144 7,217 0.00
Sinopec Kantons Holdings HK HKD 20,932 6,499  0.00 Beiii .
eijing Oriental Yuhong Waterproof Technology (A) CN CNY 1,374 6,549  0.00
Senex Energy AU AUD 21,795 3,881 0.00 N
- Ivanhoe Mines CA CAD 1,973 6,485  0.00
Star Petroleum Refining TH THB 20,954 3,049 0.00 . .
N s . Aluminum Corp of China CN HKD 33,192 6,218  0.00
China Oilfield Services (H) CN HKD 5,874 3,041 0.00
Cooper Energy AU AUD 12969 2463 0.00 Angang Steel (H) CN HKD 23,044 5805 0.00
. - . Fujimi P pY 187 5713  0.00
4,022,557 239 |otte Chemical Titan Holding MY MYR 12,383 5323  0.00
. Sahamitr Pressure Container TH THB 16,682 5,178 0.00
Utilities Gold Road Resources AU AUD 6,446 5169  0.00
NextEra Energy us usD 10,183 644,960  0.38 Shenzhen YUTO Packaging Technology CN CNY 1,200 4,558  0.00
National Grid GB GBP 57,157 584,070 0.35 Westgold Resources AU AUD 2,813 4,391 0.00
Enel IT EUR 48,521 331,594 0.20 PPC ZA ZAR 152,796 4,280 0.00
Engie FR EUR 25,131 260,984 0.16 Saracen Mineral Holdings AU AUD 1,177 4,005 0.00
Fortum FI EUR 9,604 155,111 0.09 Greatview Aseptic Packaging CN HKD 10,085 3,707 0.00
American Water Works us usD 1,112 144,539  0.09 Wonik Materials KR KRW 140 2,807  0.00
CMS Energy us usb 2,367 129,376 0.08 St Barbara AU AUD 1,479 2,381 0.00
RWE DE EUR 2,500 79,484  0.05 Blackstone Minerals AU AUD 10,774 2,245 0.00
United Utilities Group GB GBP 8,122 77,975  0.05 Hansol Chemical KR KRW 19 2,075 0.00
Exelon us usbD 1,932 66,042  0.04 Shenzhen YUTO Packaging Technology CN CNY 471 1,791 0.00
Italgas IT EUR 11,293 56,036  0.03 Baoshan Iron & Steel (A) CN CNY 2,515 1,723 0.00
Inter RAO UES P RU usb 646,802 35584 0.02 Bardoc Gold AU AUD 33,932 1,479 0.00
Power Grid Corporation of (India) IN INR 16,485 32,607  0.02 Musgrave Minerals AU AUD 2,979 881 0.00
Tenaga Nasional My MYR 14,011 27,603 0.02 5,205,595 3.09
Rubis FR EUR 952 26,836 0.02 -
Fist Gen P PHp ise s oo Industrials
rstoen / g ' Wolters Kluwer NL EUR 10,516 731,716 0.43
Cikarang Listrindo ID IDR 537,140 18,812  0.01 .
Siemens DE EUR 6,968 701,628 0.42
Guangdong Investment HK HKD 10,644 13,549 0.01
. . Norfolk Southern us usb 2,972 526,998 0.31
China Resources Power Holdings HK HKD 14,061 12,561 0.01
N SKF SE SEK 29,318 515,804 0.31
West Holdings P Py 529 9,647 001 4jison Transmission Holdings us usD 15,045 458,318  0.27
Innogy Finance 0.75% 30/11/2022 EMTN NL EUR 9,417 9,593 0.01 y g ! .
4 y Johnson Controls International us usD 9,517 341,631 0.20
Enel Finance International 0.00% 17/06/2024 EMTN ~ NL EUR 9,417 9,456  0.01 .
N Epiroc SE SEK 26,388 325,123  0.19
PTC India IN INR 14,365 7,806  0.00 .
N . TransUnion us usb 4,769 323,966  0.19
Huadian Power International (H) CN HKD 36,036 7,670  0.00
) RELX GB EUR 18,266 310,606 0.18
China Resources Gas Group HK HKD 1,858 6,924 0.00
n DCC IE GBP 5,094 284,576  0.17
CK Infrastructure Holdings HK HKD 1,487 6,019 0.00 o .
Tianjin Development Holdings HK  HKD 9,163 1402 opp  Dakin Industries » v 1,722 Zregre 016
J P 9 ' : : MISUMI Group P IPY 10,633 271,188 0.16
2802319 167  xpO Logistics us usD 3,086 236,560  0.14
X FANUC P JpY 1,209 219,698  0.13
Materials Nidec P JpY 2,365 204,890 0.12
Air Products and Chemicals us usD 2,527 597,374  0.35 Meggitt GB GBP 67,362 204,705  0.12
Arcelormittal LU EUR 31,127 362,694 0.22 Kansas City Southern us usb 1,285 193,208 0.11
BHP Group (UK) AU GBP 20,814 344,890 0.20 Wizz Air Holdings CH GBP 5,200 184,684  0.11
Vale ADR BR usD 29,649 271,025 0.16 Harmonic Drive Systems P JpPY 3,243 184,450 0.1
FMC us usb 2,940 258,781  0.15 Oshkosh us usb 3,134 181,877  0.11
Air Liquide FR EUR 1,994 250,191  0.15 Recruit Holdings P JpY 5,442 177,951 0.1
Endeavour Mining MC CAD 10,947 226,578  0.13 Daifuku pld JPY 1,881 166,507 0.10
Sibanye Stillwater ZA ZAR 91,010 225,757  0.13 Makita P JPY 4,183 158,769  0.09
DuPont de Nemours us usD 3,399 165,288  0.10 JB Hunt Transport Services us usD 1,522 158,094  0.09
Impala Platinum Holdings ZA ZAR 21,168 159,744  0.09 Techtronic Industries HK HKD 13,534 156,236 0.09
Celanese us usD 1,580 152,498  0.09 United Rentals us usb 1,023 155,335  0.09
Harmony Gold Mining ZA ZAR 32,868 138,551  0.08 Aalberts NL EUR 5,322 153,482 0.09
LafargeHolcim CH CHF 3,441 126,827 0.08  WW Grainger us usD 491 146,969 0.09
DRDGOLD ZA ZAR 130,994 122,762  0.07 ITOCHU P JPY 6,959 143528 0.09
Anglo American GB GBP 5,630 113,387  0.07 Casella Waste Systems us usb 2,892 136,972 0.08
Victrex GB GBP 5,164 105,939  0.06 Sandvik SE SEK 8,512 130,270 0.08
Shin-Etsu Chemical P pY 793 90,962  0.05 SMC P JPY 281 128520  0.08
Asian Paints IN INR 3,488 89,256  0.05 FTI Consulting us usD 1,452 123,504  0.07
Skshu Paint (A) CN CNY 4,488 85338 0.05 Vinci FR EUR 1,785 121,040  0.07
Kenmare Resources IE GBP 23,116 74,538  0.04 Fortive us usb 2,206 116,569  0.07
Lundin Gold CA CAD 10,127 71,805  0.04 Flughafen Zuerich CH CHF 778 90,093  0.05
UltraTech Cement IN INR 1,286 68,011 0.04 Greentown Service Group CN HKD 89,835 84,627 0.05
SIG Combibloc Group CH CHF 3,800 67,096  0.04 Safran FR EUR 860 77,856  0.05
Synthomer GB GBP 14,231 59,687 0.04 ManpowerGroup us usb 1,341 77,578  0.05

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Balfour Beatty GB GBP 31,392 74,558  0.04 NARI Technology CN CNY 665 1,773 0.00
THK P JPY 3211 73,070  0.04 Hirano Tecseed/Kinzoku P JPY 122 1,563  0.00
Airports of Thailand TH THB 47,168 66,975 0.04  Monalisa Group CN CNY 378 1,455  0.00
L3Harris Technologies us usD 464 63,232 0.04 Koentec KR KRW 226 1,451 0.00
DKSH Holding CH CHF 1,143 63,153 0.04 Sumitomo Densetsu P JpY 71 1,449  0.00
Assa Abloy SE SEK 3,340 61,601  0.04  Anhui Heli Co CN CNY 741 1,340 0.00
Alpha Financial Markets Consulting GB GBP 25,419 60,769  0.04 Weichai Power (A) CN CNY 452 877 0.00
Morgan Advanced Materials GB GBP 21,066 58,559  0.03 China Index Holdings ADR CN usD 547 606  0.00
UT Group P PY 2,112 56,556 0.03  Business Online T THB 3,602 584  0.00
Inwido SE SEK 5,877 53,545 0.03  TK Group Holdings CN HKD 1,921 490 0.0
Controladora Vuela Cia de Aviacion ADR MX usD 7,899 53,361 0.03 Kosaido P JpY 44 223 0.00
Varta DE EUR 493 53,067 0.03 11,222,483  6.67
Inspired Energy GB GBP 343,572 48,708  0.03
EoO%, Mr 455 0% infomation Technology
Hitachi Construction Machinery P IPY 1.919 40615 002  Microsoft us  UsD 11,069 1,914,273 1.14
Tencent Holdings CN HKD 26,281 1,720,046 1.02
RELX GB GBP 2,380 40,428 0.02
SHO-BOND Holdings P IPY 908 37640 002  Alphabet (A) us usb 1,063 1,479,810 0.88
Zhuzhou CRRC Times Electric (H) CN  HKD 13,342 35248 002  Apple ) ) us usD 10,821 1,011,200 0.60
N Taiwan Semiconductor Manufacturing ™ TWD 77,752 1,009,240  0.60
Penta-Ocean Construction bl JPY 6,448 35119 0.02 Facebook us UsD 4192 955284  0.57
SITC International Holdings HK HKD 24,375 32,308 0.02 acebool , d G :
st R EUR 2,163 30,023 0.02 Samsung Electronics KR KRW 19,757 852,021 0.51
Clarkson cB GBP 1,321 29,534 0.02 ‘S"Asg gg ‘EJSRD 4’3? 7;@%2 3’46
Simplybiz Group GB  GBP 18,234 27979 002 MR o o) qu 7 7 2 ’4i
Singapore Technologies Engineering SG SGD 12,735 27,945 0.02 emiconductors u 1900 563,905 0.3
Siemens Energy DE EUR 1480 27818 0.02 Salesforce.com us usD 2,432 483,021 0.29
' / Intel us usD 12,406 467,985 0.28
Sany Heavy Industry (A) CN CNY 8,138 27,121 002 BBl Inf on Servi Us Usb 4356 16196s 028
HeadHunter Group ADR RU usD 1,369 27,112 0.02 idelity National Information Services g d :
) h Infosys IN INR 36,588 448,677 0.27
Arwana Citramulia ID IDR 846,735 24,630 0.01 Alohab Us USD 277 386878  0.23
Kerry Logistics Network HK HKD 13,572 24322 0.01 phabet / -
Fiserv us usD 4,312 349,885 021
Trusco Nakayama JP JPY 1,087 24,084 0.01
Makuake P Y 241 25332 001  Qualcomm us usD 3,103 328,064  0.19
International Container Terminal Services PH PHP 11,278 23,001 0.01 Keyence_ R P JPY 829 323,534 0.19
COMSYS Holdings P IPY 1,036 22612 001  Capgemini FR EUR 3,220 319250 019
Grupo Aeroportuario del Sureste ADR (B) MX  USD 229 22373 001  SKHynix KR KRW 4299 261,683 0.16
ZTO Express Cayman ADR CN  USD 828 20,737 001  Sage Group cB  GBP 35,658 252012 0.15
KD » Iy 1,439 20554 001  Mware us usD 2,184 240,096  0.14
Honeywell International 0.00% 10/03/2024 Us  EWR 18,834 18921 001  LamResearch ) ususb 799 236915 0.14
Raksul P IPY 435 18218 0.01 SS&C Technologies Holdings us usb 4,456 227,052 0.13
1T Gr ' NAVER KR KRW 1,029 226,184 0.13
bvi PH PHP 84,142 17,220 001 e Manufacturing P IPY 3,661 221,256 0.13
L"i‘:?qw'"d Energy Suzhou JCPN JCP"#Y 18’22? g'jéz g‘gl Infineon Tech. 2.00% 24/06/2032 EMTN DE EUR 189,973 206432 0412
Caverion R EUR 2737 15409 001 PG Photonics us usD 1,256 201,196  0.12
Weichai Power (A) cN CNY 7,483 14525 001  Workday us Usb 1,106 200,361 0.12
Cebu Air PH PHP 20,693 14239 001  SYNNEX us usb 1757 198,089 0.12
Ayala PH PHP 1049 14195 001  Shimadzu P IPY 7,920 194,409 0.12

K ! ! Tata Consultancy Services IN INR 6,087 187,945 0.1
Sinotruk (Hong Kong) CN HKD 6,206 13,615  0.01 .

o MediaTek ™w TWD 8,765 179,080 0.1
Hitachi Transport System P JPY 473 12,887  0.01 cow us USD 1’533 160709 010
Beijing Capital International Airport (H) CN HKD 24,471 12,833  0.01 g g :

» : Oracle us usD 3,059 146,951  0.09
GT Capital Holdings PH PHP 1,674 12,763 0.01

’ TDK P IPY 1,444 145,844  0.09
Sinotrans (H) CN HKD 49,434 12,565  0.01
Senior GB GBP 20,549 12521 0.01 Tokyo Electron P JPY 621 143,262 0.09
Fuji Electric P IPY 461 11,987 001 A P Py 4,004 139,578 0.08
Dagin Railway (A) CN CNY 14394 11’832 0.01 Hamamatsu Photonics KK JP JPY 3,134 135,492 0.08

' ' Cognex us usD 2,269 128,418  0.08
Kubota P IPY 755 11,264 0.01 ° s s
Pacific Basin Shipping HK HKD 87,973 11,025 001 IM;F'°” T$Ch:°"l’9y, LDJE g g 2,851 }?'2?3 °~°;
Country Garden Services Holdings CN HKD 2,037 11,010 0.01 I;Ineon echnologies pS ij)Jy 5’??2 113’631 8g7
Kung Long Batteries Industrial ™ TWD 2,655 10,924  0.01 isco g :
MonotaRO P IPY 224 10,685 0.01 Coherent ) us usD 1,067 114,421 0.07
Titan Wind Energy Suzhou CN CNY 10,692 9839 0.01 Foxcopn Industrial Internet (A) CN CNY 64,225 112,578  0.07
o Nutanix us usD 5,290 110,888  0.07
Weichai Power (H CN HKD 5,832 9489 001 oo Us USD 187 106244 0.06
Siemens Financier 0.125% 05/06/2022 EMTN NL EUR 9,417 9,479  0.01 ingCentra G :
Nihon Flush P IPY 836 9.260 0.01 Samsung SDI KR KRW 302 101,928 0.06
Guangshen Railway (H) CN  HKD 59,213 8467 001  Software DE EUR 3123 96,065 0.06
Nomura » Y 1471 8164 (000 |Litelfuse ) us usD 550 94,200 0.06
Service Stream AU AUD 6,492 7858 000  Applied Materials us. - Usb 1,802 91,035 0.05
Ushio P IPY 768 7364 000 Entegris us usD 1,319 84,961 0.05
Rozetta P IPY 441 7'244 0.00 Pagseguro Digital BR usb 2,646 83,389  0.05

e ' ' Ciena us usD 2,438 82,188  0.05
Air China (H) CN HKD 12,173 6,757  0.00
Sime Darby MY MYR 13381 66e1 00  'nfosys ADR IN usD 6,577 79,879 0.05

. ! ! . Renesas Electronics P JPY 10,814 76,711 0.05
Nippo » bt 01 6651 000 0 nizant Technology Soluti Us  UsD 1,252 76596 005
Shanghai M&G Stationery CN  CNY 637 6572 0.00 R°E”'Z°”‘ echnology Solutions 5 Sor e s oon
Hyundai Mipo Dockyard KR KRW 308 6572 0.00 ohm A3 /883 0.
SBS Transit G SGD 3654 6551 o000 New Relic us usD 1,265 66,405  0.04
CIMC Enric Holdings HK HKD 15'901 6’427 0.00 Check Point Software Technologies (H) IL usD 650 63,673 0.04
China Southern Airlines (H) CN  HKD 14126 6346 000  Dellechologies 3: Sgg ]ggg esoss g'gj
Sinopec Engineering Group (H) CN HKD 18,620 6,211 0.00 vanced Energy Industries [ ' -
Dynasty Ceramic TH THB 93,231 5.904 0.00 Yokogowc_ E_Iectrlc JP JPY 4,874 61,479  0.04
Sino-Thai Engineering & Construction TH THB 20,769 5760 000  Western Digital us  Uusb 1,923 61,165 0.04

"9 SDL GB GBP 7,901 60,620 0.04
Surya Pertiwi ID IDR 237,324 5555 0.00
Kito P IPY 524 5552 0.00 MKS In_siruments us usD 639 60,215  0.04
Sany Heavy Industry (A) CN  CNY 1,573 5241 000 ZHoldings » Py 9,792 58,649 0.03
Taikisha » IPY 213 4758 00p  Globant AR USD 573 57,861 005
Muhibbah Engineering MY MYR 31,073 4686 0.00 Aphtude Softyvure Group GB GBP 10,746 57,355 0.03
Raito Kogyo IP IPY 371 4517 0.00 Iriso Electronics ip JpY 1,753 57,284 0.03
. " ! Justsystems P JPY 1,010 56,778  0.03
Trellidor Holdings ZA ZAR 43,818 3,706 0.0 _
Techno Smart » Py 510 3698 000  SCREEN Holdings P IPY 1,147 53,952  0.03
China State Construction Engineering CN CNY 5,549 3,643 0.00 Citrix Systgms . us usD 532 52212 0.03
Telefonaktiebolaget LM Ericsson SE SEK 5,423 51,991 0.03
Keppel SG SGD 1,295 3572 000 SeO! » by 701 19915 003
Qingdao Port International CN HKD 7,151 3,488 0.00 itachi . G -
Nitto Boseki P IPY 110 3456 000  Lenovo Group CN  HKkD 91,014 49,027 0.05
ZT0 Express Cayman CN  HKD 130 3299 o000 Xl ususb 484 48,904 0.03
Nitta P IPY 179 3238 0.00 Cisco Systems us usD 1,551 47,429  0.03
Hong Leong Industries MY MR 2,046 3152 00p  MoasterCard us  UsD 193 46950  0.03
KEC International IN INR 796 2,990 0.00 D|q|og Semiconductor GB EUR 1,416 46,421 0.03
China Railway Group (H) CN  HKD 6,645 2624 000  Baidu ADR CN  UsSD 391 44308 0.03
Geumhwa PSC KR KRW 120 2518 000 Avtohome ADR CN usD 523 42,808 0.03
BOC Aviation SG  HKD 463 2460 0.00 ?"_‘“? y ;’PS ;’PSYD . ggg 41'223 ggg
Cardig Aero Services D IDR 209,597 2,437 0.00 A‘I"Y° vden o EUR 201 :0'57 . 002
Nippon Road Co P IPY 34 2,127  0.00 ten 4 -
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AIXTRON DE EUR 4,182 40,461 0.02 Papa John's International us usb 2,083 135,883  0.08
Sopra Steria Group FR EUR 363 36,993 0.02 Shenzhou International Group Holdings CN HKD 8,714 129,994  0.08
Hangzhou Hikvision Digital Technology (A) CN CNY 6,203 35,782  0.02 ServiceMaster Global Holdings us usb 3,173 128,791 0.08
Sansan P JPY 579 32,972 0.02 Activision Blizzard us usb 1,856 119,648  0.07
AAC Technologies Holdings CN HKD 6,479 29,234  0.02 JD.com CN HKD 3,270 114,107  0.07
Fujitsu P JPY 269 27,048  0.02 ANTA Sports Products CN HKD 11,748 111,763 0.07
DXC Technology us usD 1,624 25,176 0.01 Gree Electric Appliances Inc of Zhuhai CN CNY 14,620 109,893 0.07
Foxconn Industrial Internet CN CNY 12,527 21,959 0.01 Hyundai Mobis KR KRW 622 106,857  0.06
NEC P JPY 499 21,585 0.01 Pan Pacific International Holdings P JPY 5,699 104,029 0.06
Samsung Electronics Perpetual (Pref'd) KR KRW 552 21,064  0.01 Laureate Education us usb 9,077 100,195  0.06
giftee P JPY 884 20,570 0.01 Meituan Dianping CN HKD 3,130 100,162  0.06
TravelSky Technology CN HKD 11,222 20,292 0.01 JD.com ADR CN usD 1,431 99,478  0.06
Kamakura Shinsho P JpPY 2,102 17,858 0.01 Eicher Motors IN INR 4,048 97,750  0.06
Horiba P JPY 412 17,410  0.01 Foschini Group ZA ZAR 21,312 96,912 0.06
Obic P JPY 13 17,238  0.01 Maruti Suzuki India IN INR 1,192 95,999  0.06
Hennge KK P JPY 275 17,119 0.01 Porsche Automobil Holding Perpetual (Pref'd) DE EUR 1,974 90,781 0.05
Eizo P JPY 523 16,973 0.01 Volkswagen (Pref'd) DE EUR 722 90,340  0.05
Digital Garage P IPY 522 15954 001  Zhejiang Supor (A) CN CNY 9,762 88,448  0.05
Hon Hai Precision Industry ™ TWD 6,798 15,839  0.01 Zhongsheng Group Holdings CN HKD 14,043 85,928  0.05
Sabre us usb 2,534 13,875  0.01 Dollar Tree us usb 1,086 84,066  0.05
Fidelity National Info. Services 0.75% 21/05/2023 us EUR 13,146 13,437  0.01 Vistry Group GB GBP 13,839 83,867 0.05
Sunny Optical Technology (H) CN HKD 923 13,162 0.01 EssilorLuxottica FR EUR 769 81,711 0.05
Appen AU AUD 666 13,001 0.01 TAL Education Group ADR CN usb 1,435 80,678  0.05
Redington India IN INR 8,347 12,525 0.01 Mercadolibre AR usD 77 80,089  0.05
VN VND 6,356 12,119  0.01 Vivo Energy GB GBP 91,625 77,021 0.05
Information Services International-Dentsu P JpPY 224 12,097  0.01 OPAP (A) GR EUR 10,626 73,587 0.04
Momo ADR CN usD 944 12,056  0.01 DouYu International Holdings ADR CN usD 5,561 71,866  0.04
Optex Group P JPY 852 10,900 0.01 Li Ning CN HKD 15,723 70,222 0.04
NEC Networks & System Integration P JPY 652 9,722 0.01 Guangzhou Automobile Group (H) CN HKD 79,163 69,850  0.04
Fidelity National Info. Services 0.40% 15/01/2021 us EUR 9,417 9,423 0.01 Toyo Tire & Rubber P JPY 5,462 69,589  0.04
Shinko Electric Industries P JPY 590 8,833  0.01 Detsky Mir RU usb 58,508 69,576  0.04
Ming Yuan Cloud Group Holdings CN HKD 2,399 8,790 0.01 Koito Manufacturing P JpPY 1,638 67,824  0.04
NET One Systems P JPY 332 8,527 0.01 Nokian Renkaat FI EUR 2,564 67,675  0.04
Advantech ™ TWD 923 8,024 0.00 Jumbo GR EUR 5,467 65,609  0.04
Fabrinet TH usb 145 7,504 0.00 Fiat Chrysler Automobiles GB EUR 6,134 64,670  0.04
Itochu Techno-Solutions P JpPY 256 7,465 0.00 Pepkor Holdings ZA ZAR 100,440 63,442  0.04
Chatwork P JPY 433 7,395 0.00 NetEase ADR CN usD 852 62,939  0.04
m-up Holdings JP JPY 351 7,328 0.00 Advance Auto Parts us usD 463 58,062 0.03
Atea NO NOK 733 7,284 0.00 Team17 Group GB GBP 7,274 57,426  0.03
Nomura Research Institute P JPY 281 7,139 0.00 Tapestry us usD 2,975 57,345 0.03
Freee KK P JPY 100 6,712 0.00 Shop Apotheke Europe NL EUR 385 54,834  0.03
Hinduja Global Solutions IN INR 848 6,523 0.00 D'ieteren BE EUR 1,270 54,665 0.03
Powertech Technology ™ TWD 2,514 6,389  0.00 Afya BR usb 2,670 53,985 0.03
Dip P JPY 382 6,295  0.00 Nifco P JPY 2,060 52,917 0.03
ASM Pacific Technology HK HKD 725 6,278  0.00 Boozt SE SEK 3,768 52,326  0.03
Tech Mahindra IN INR 640 6,031 0.00 Dongfeng Motor Group (H) CN HKD 86,286 52,170  0.03
Alps Electric P JPY 461 5,700 0.00 Suzuki Motor P JPY 1,369 50,457 0.03
PT Metrodata Electronics ID IDR 58,758 5,514 0.00 China International Travel Service (A) CN CNY 1,946 49,762 0.03
Venture SG SGD 436 5281 0.00 Gree Electric Appliances of Zhuhai CN CNY 6,588 49,521 0.03
Otsuka P JPY 128 5056 0.00 Musti Group FI EUR 2,364 46,496  0.03
Chroma ATE ™ TWD 1,157 4,735  0.00 Autoliv SE usb 685 44,715  0.03
KoMiCo KR KRW 168 4,679  0.00 Watches of Switzerland Group GB GBP 10,084 44,289 0.03
My EG Services MY MYR 15,803 4,484  0.00 Basic-Fit NL EUR 2,127 44,245  0.03
Polytronics Technology ™w TWD 1,599 4,425 0.00 Coats Group GB GBP 68,625 43,342 0.03
China Railway Signal & Communication Corp (H) CN HKD 15,487 4,383 0.00 Central Retail TH THB 56,429 41,404  0.02
Elite Material ™ TWD 786 3,549  0.00 4imprint Group GB GBP 1,794 41,295 0.02
Spigen Korea KR KRW 72 3,400 0.00 Honda Motor P JpPY 1,919 39,021 0.02
Hytera Communications (B) CN CNY 3,658 3,346 0.00 HelloFresh DE EUR 833 38,270 0.02
Netbay (F) TH THB 4,822 3,305 0.00 Yamaha P JPY 913 37,145  0.02
Cyient IN INR 707 3,232 0.00 Denso P Jpy 921 36,835  0.02
Bengo4.com JP JPY 27 3,090 0.00 Famous Brands ZA ZAR 15,018 34,373  0.02
Japan Material P JPY 249 2,758  0.00 Kendrion NL EUR 2,132 32,837 0.02
Largan Precision ™ TWD 27 2,469 0.00 adidas DE EUR 127 32,313 0.02
Computer Age Management Services IN INR 99 1,479  0.00 Gym Group GB GBP 20,617 31,637 0.02
Silergy CN TWD 26 1,377 0.00 Cairn Homes IE EUR 37,753 29,636  0.02
SHIFT JP JPY ) 643 0.00 Focus Media Information Technology CN CNY 24,514 29,401 0.02
Fang Holdings ADR CN usb 8 67 0.00 THG Holding GB GBP 3,944 28,927 0.02
22,574,545 13.42 ScS Group GB GBP 13,572 28,823 0.02
Headlam Group GB GBP 9,567 28,296 0.02
: : eBay us usb 642 26,154  0.02
Consumer Discretionary Crystal International Group HK HKD 104,175 24,659  0.01
Amazon.com , us  UusD 512 1838978 080 \1ui Giyim Sanayi Ve Ticaret R TRY 6339 24481 001
Alibaba Group Holding CN HKD 37,403 1,219,828 0.72 Ryohin Keikaku IP IPY 1,333 24,024  0.01
Charter Communications us usb 2,336 1,209,181 072 33,mqojiv International Holdings cN HKD 11,799 22,349 0.01
Alibaba Group Holding ADR CN usb 3,370 878,398  0.52 MR DIY Group (M) MY MYR 61,878 22,285  0.01
Publicis Groupe RoER 21,710 646956 038 pregm International HK  HKD 69,687 20597 0.01
Prosus NL EUR 6,839 586,659  0.35 Nojima P IPY 849 20459  0.01
McDonald's us Usb 2670 485680 029 y5ipee Foods PH  PHP 6,767 20,403 0.01
Naspers =~ ZA ZAR 2,837 474109 028 g 1.50% 15/09/2021 EMTN GB  EUR 18,834 19,145 0.01
Booking Holdings us  Usb 541 473,732 028 Re|x Finance 0.00% 18/03/2024 NL  EUR 18,834 18,912 0.01
Nike us. usb 3921 404529 024 \eify High-Technology Group CN  HKD 11,623 18,378 0.01
Takeaway.com NL EUR 3,685 351,989 0.21 Midea Group CN CNY 1,820 18.217 0.01
Lowe's Cos us  UsD 2,295 310,005 018 pijignce China Automotive Holdings HK  HKD 23,372 17,325 0.01
Galaxy Entertainment Group HK HKD 53,345 302,492 0.18 Selamat Sempurna D IDR 211870 17234 0.01
Puma DE EUR 3,813 286,139  0.17 Subaru IP IPY ’998 15'720 0.01
Shimano PRy 1,423 279390 017 Oriental Land Py 121 14546 0.01
New Oriental Education & Technology Group ADR CN usb 1,983 273,372 0.16 SAIC Motor (A) CN CNY 4,844 141400 0.01
NVR us  usb 68 286,662 014 gn International (South Africa) ZA AR 20,098 14341 0.01
Altice USA us  UsD 9,555 221,355 013 ogtelworld Group IE GBP 23,909 13,292 0.01
Liberty Media Group us  UsD 6,565 201,436 012 g, hoon Advance Technology TH THB 34,706 12,685  0.01
Midea Group (A) CN CNY 19,718 197,380  0.12 Baozun CN HKD 1,227 12,684  0.01
Trip.com Group ADR CN  USD 7,803 191,421 011 ching Yongda Automobiles Services Holdings CN  HKD 10,261 12,522 0.01
Pearson GB GBP 33,740 191,332 0.1 Sony P IPY 166 11877 001
Volkswagen Fin. Services 3.375% 06/04/2028 EMTN  DE EUR 159,670 189,382 0.1 HUYA ADR CN usD 555 101467 0.01
Persimmon GB  cBP 7,142 185518 0.1 Chaowei Power Holdings CN  HKD 33,795 9,987 001
Fast Retailing P IPY 294 176338 010 yinoda International Holdings CN  HKD 43,925 9,716 0.01
AutoZone us usb 156 150,941 0.09  \iponald's 4.00% 17/02/2021 EMTN Us EUR 9,417 9,533 0.01
Burlington Stores us  Usb 879 144722 0.09 By Finance 0.125% 12/01/2021 EMTN NL EUR 9,417 9,425  0.01
Service Corp International us usD 3,480 140,871  0.08 Wilcon Depot PH PHP 37.053 9397  0.01
X poi | , .
Stanley Electric P JpY 5,693 139,183  0.08 Seria P IPY 279 9.227 001
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Pacific Textiles Holdings HK HKD 16,437 8,041 0.00 Sun Art Retail Group HK HKD 28,666 26,650 0.02
Map Aktif Adiperkasa ID IDR 65,516 7,885  0.00 Sakata Seed P JpY 857 25,979 0.02
Baozun ADR CN usb 242 7,617 0.00 Foshan Haitian Flavouring & Food (B) CN CNY 1,241 25,488 0.02
Round One P pY 1,000 6,742 0.00 Indofood Sukses Makmur ID IDR 58,127 23,622 0.01
Chow Tai Fook Jewellery Group HK HKD 6,044 6,629  0.00 Puregold Price Club PH PHP 30,727 22,478 0.01
KIYO Learning P JPY 69 6,571 0.00 Uni-President China Holdings CN HKD 26,860 19,959  0.01
Central Automotive Products P pY 381 6,375  0.00 Shiseido P pY 370 19,666  0.01
Sebang Global Battery KR KRW 302 6,291 0.00 BAT Int'l Finance 4.875% 24/02/2021 EMTN GB EUR 18,834 19,123 0.01
Fast Food Indonesia ID IDR 117,528 6,122 0.00 Charoen Pokphand (Indonesia) ID IDR 45,258 15,305  0.01
Chow Sang Sang Holdings International HK HKD 6,482 6,086 0.00 Carabao Group TH THB 4,995 15,047 0.01
Demae-Can P JpY 228 5,796  0.00 Japfa SG SGD 36,828 14,937 0.01
Shine Corporate AU AUD 11,043 5,728  0.00 First Resources SG SGD 19,459 14,822  0.01
Plan B Media TH THB 35,789 5308 0.00 RFM PH PHP 177,168 14,798  0.01
Bestway Global Holding CN HKD 25,054 5,152 0.00 WH Group HK HKD 21,575 14,577 0.01
Texwinca Holdings HK HKD 39,139 5093 0.00 Altria Group 1.00% 15/02/2023 us EUR 14,125 14,438 0.01
Tianneng Power International CN HKD 3,598 5,031 0.00 Yantai Changyu Pioneer Wine CN HKD 9,162 14,065  0.01
Teejay Lanka LK LKR 36,017 4,965 0.00 Saigon Beer Alcohol Beverage VN VND 1,904 12,996  0.01
Rinnai P JpY 57 4,851  0.00 Coles Group AU AUD 1,166 12,485  0.01
MakeMyTrip IN usb 300 4,748  0.00 Osotspa TH THB 14,060 12,367  0.01
Astra Otoparts ID IDR 92,721 4,669  0.00 Sheng Siong SG SGD 11,264 11,823 0.01
Sabina TH THB 7,839 4,479  0.00 Asian Seafoods Coldstorage TH THB 30,264 10,984  0.01
Jaya Bersama Indo ID IDR 267,627 4,341 0.00 Convenience Retail Asia HK HKD 20,433 9,839  0.01
Koshidaka Holdings P JpPY 1,315 4,223 0.00 Heineken (Malaysia) MY MYR 2,444 9,089 0.01
Vipshop Holdings ADR CN usD 232 4,124 0.00 Carlsberg Brewery (Malaysia) MY MYR 2,174 8,298  0.00
Texhong Textile Group HK HKD 6,146 4,056  0.00 Tingyi Cayman Islands Holding CN HKD 4,985 7,828 0.00
Wuhu Sangi Interactive Entertainment CN CNY 1,054 4,009 0.00 Laobaixing Pharmacy Chain CN CNY 847 7,781 0.00
China Literature CN HKD 515 3,631 0.00 Bumitama Agri ID SGD 26,306 7,189  0.00
Mitra Adiperkasa ID IDR 90,415 3,419 0.00 Industri Jamu Dan Farmasi Sido Muncul ID IDR 149,554 6,990 0.00
NetEase CN HKD 223 3,342 0.00 Japtfa Comfeed Indonesia ID IDR 112,554 6,960 0.00
Xtep International Holdings CN HKD 11,204 3,256 0.00 Century Pacific Food PH PHP 24,269 6,680 0.00
JINS P pY 51 3,185 0.00 Siam Makro TH THB 6,017 6,582 0.00
Bapcor AU AUD 678 3,133 0.00 Dairy Farm International Holdings HK usD 2,010 6,503  0.00
Nien Made Enterprise ™ TWD 323 3,129  0.00 Ultrajaya Milk Industry & Trading ID IDR 64,731 6,261 0.00
WPP AUNZ AU AUD 11,978 3,035 0.00 China Foods HK HKD 20,801 6,109  0.00
China South Publishing & Media Group (A) CN CNY 2,208 2,973 0.00 Shinnihonseiyaku P JPY 257 5557  0.00
SL KR KRW 252 2,775 0.00 Vinda International Holdings HK HKD 1,832 4,170  0.00
Oppein Home Group CN CNY 167 2,640 0.00 Changshouhua Food CN HKD 8,510 3,814 0.00
Rakuten P pY 307 2,568  0.00 Delfi SG SGD 8,599 3,464 0.00
Com2u$ KR KRW 30 2,550  0.00 Blackmores AU AUD 52 2,182 0.00
China South Publishing & Media Group CN CNY 1,819 2,449  0.00 Ceylon Cold Stores LK LKR 583 1,819  0.00
Think Childcare AU AUD 3,893 2,374 0.00 Bestore CN CNY 162 1,200 0.00
Yadea Group Holdings CN HKD 1,911 2,347  0.00 Sagami Rubber Industries P Jpy 82 793 0.00
Mercari P JPY 65 2,342 0.00 Shenguan Holdings Group CN HKD 23,872 640  0.00
Oppein Home Group CN CNY 144 2,277  0.00 Foshan Haitian Flavouring & Food (A) CN CNY 1 0 0.00
Taiwan Sakura ™w TWD 1,447 2,144 0.00 9,531,787  5.66
China Dongxiang Group CN HKD 19,343 2,058 0.00
Parkson Retail Group CN HKD 80,225 1,989 0.00
China International Travel Service CN CNY 78 1,987 0.00 Heul_‘hcare
Skyworth Group HK HKD 8,060 1811 o00g  Sanofi FR EUR 17,540 1,357,067 0.81
Bafang Electric Suzhou CN CNY 65 1,537  0.00 Roche '_*_°'d‘"9_ CH CHF 3,380 933,266 0.55
Piolax P IPY 19 1,494 0.00 Kon.lnkluke Philips . NL EUR 17,880 712,949  0.42
Embry Holdings HK HKD 13,302 1476  0.00 Horizon Therupeutlcs us usb 9,801 629,232 0.37
Tokyo Radiator Manufacturing P IPY 186 790 0.00 qute_r International us usD 7,429 493,368  0.29
Bafang Electric Suzhou CN  CNY 29 687 0o  AbbVie us. usb 6,648 480765 0.29
g N
Twenty-four seven P IPY 80 579 000  Novo Nordisk DK DKK 8,434 465,155 0.28
T o hor 222 amoo UnitedHealth Group us usb 1,758 461,400 027
17,293,333 1028 frosenius Medical Care DE  EWR 6,975 457,453 0.27
Bayer 1.375% 06/07/2032 DE EUR 430,429 447,904 027
Consumer Staples Thermo Fisher Scientific us usD 1,090 441,499 0.26
Unilever GB EUR 15,119 734,040  0.44 ICON IE usD 2,512 388,822 0.23
British American Tobacco GB GBP 24,219 659,247 0.39 Zimmer Biomet Holdings us usD 3,410 386,079 0.23
Swedish Match SE SEK 10,101 654,084  0.39 Becton Dickinson Euro Finance 1.208% 04/06/2026 LU EUR 336,438 349,333 0.21
Walmart us usb 4,696 558,619  0.33 HCA Healthcare us usb 3,259 345,674  0.21
Coca-Cola us usD 13,160 540,140 0.32 AmerisourceBergen us usD 4,055 333,420 0.20
Beiersdorf DE EUR 5,332 479,306  0.28 Meditronic 1.375% 15/10/2040 LU EUR 255,122 265,256  0.16
Unilever GB GBP 8,686 425,345  0.25 Abbott Laboratories us usb 2,942 263,851 0.16
Tesco GB GBP 183,772 419,921 0.25 Mylan 3.125% 22/11/2028 NL EUR 209,024 244,181 0.15
Nestle CH CHF 4,323 417,534  0.25 Wuxi Biologics Cayman CN HKD 9,695 233,662 0.14
China Mengniu Dairy HK HKD 102,835 415,816  0.25 Stryker us usb 1,244 213,853 0.13
Associated British Foods GB GBP 19,929 376,163  0.22 Olympus P JPY 12,869 211,486 0.13
Imperial Brands GB GBP 25,488 346,888  0.21 Takeda Pharmaceutical 1.375% 09/07/2032 P EUR 199,273 210,669  0.13
L'Oreal FR EUR 1,191 330,743 0.20 Boston Scientific us usb 7,094 210,275 0.12
Koninklijke Ahold Delhaize NL EUR 12,165 286,962 0.17 Innovent Biologics CN HKD 30,716 195,460  0.12
Kweichow Moutai (A) CN CNY 1,254 268,810 0.16 Roche Holding (B) CH CHF 645 178,296  0.11
Sprouts Farmers Market us usD 11,357 186,279 0.1 Takeda Pharmaceutical 2.00% 09/07/2040 P EUR 163,403 178,286  0.11
Monster Beverage us usb 2,820 185,328 0.1 Genus GB GBP 3,293 150,178  0.09
Tyson Foods us usD 3,597 176,082  0.10 Hansoh Pharmaceutical Group CN HKD 37,615 144,469  0.09
CP ALL TH THB 117,751 173,984  0.10 Hoya P pY 1,484 143,831 0.09
Vietnam Dairy Products VN VND 30,723 122,851 0.07 Santen Pharmaceutical P JpPY 7,727 118,222  0.07
Coca-Cola European Partners GB usb 3,916 119,388  0.07 Bayer DE EUR 2,888 116,564  0.07
Thai Beverage TH SGD 279,382 101,946  0.06 Nippon Shinyaku P JpY 1,588 97,428 0.06
Bid ZA ZAR 8,380 98,646  0.06 McKesson us usb 750 94,239 0.06
Pernod Ricard FR EUR 707 97,878  0.06 Grifols ADR ES usb 6,534 93,942 0.06
China Resources Beer Holdings HK HKD 18,208 96,935 0.06 PerkinElmer us usD 817 89,910 0.05
Hindustan Unilever IN INR 3,859 92,539  0.05 Sonova Holding CH CHF 382 77,850  0.05
Wm Morrison Supermarkets GB GBP 47,880 86,727 0.05 Eisai P JPY 1,165 77,814  0.05
Britvic GB GBP 9,047 74,243 0.04 Pfizer us usb 2,441 73,488  0.04
Archer-Daniels-Midland us usb 1,547 61,864  0.04 Mylan us usb 5516 68,794  0.04
Royal Unibrew DK DKK 638 53,517 0.03 Arena Pharmaceuticals us usD 894 65,804 0.04
Kroger us usD 1,790 49,460 0.03 Ascendis Pharma ADR DK usD 444 61,620 0.04
Bunge us usb 996 48,213 0.03 Anthem us usb 252 59,327 0.04
Budweiser Brewing Co APAC HK HKD 18,457 46,696  0.03 CVS Health us usb 1,232 59,257  0.04
Welcia Holdings P JpPY 1,318 44,384 0.03 Krystal Biotech us usD 1,486 56,614  0.03
Kao P JpY 665 40,680 0.02 Apellis Pharmaceuticals us usb 2,028 55,749  0.03
Nongfu Spring CN HKD 9,933 39,029  0.02 Aprea Therapeutics us usb 2,792 52,728 0.03
Smoore International Holdings CN HKD 6,735 30,178  0.02 Exelixis us usD 2,884 50,468 0.03
Kotobuki Spirits P JpY 721 28,720 0.02 WuXi AppTec CN HKD 3,667 50,304 0.03
Gudang Garam ID IDR 11,434 27,339  0.02 Top Glove MY MYR 25,326 44,830 0.03
Kweichow Moutai CN CNY 127 27,137  0.02 Korian FR EUR 1,814 43,863 0.03
Robinsons Retail Holdings PH PHP 23,586 26,769  0.02 Ocumension Therapeutics CN HKD 21,589 43,226 0.03
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MorphoSys DE EUR 468 40,936 0.02 Sberbank of Russia RU usD 50,876 110,678  0.07
Centene us usb 739 37,401  0.02 ING Groep NL EUR 18,828 110,312 0.07
Peijia Medical CN  HKD 13,348 37,172 002  Ageas BE EUR 3,143 108,600  0.06
csL AU AUD 211 36650 002  China Life Insurance (H) CN  HKD 55,936 105011 0.06
Evotec DE EUR 1,585 35,959  0.02 Shinhan Financial Group KR KRW 3,779 88,040 0.05
Sutro Biopharma Us  UsD 3,170 34487 002  VZ Holding CH  CHF 1,220 87,863  0.05
Alexion Pharmaceuticals us usD 328 32,342 0.02 Oversea-Chinese Banking SG SGD 16,442 87,105 0.05
LivaNova GB  USD 746 3203 002  ORIX P IPY 8,214 82512 005
Craneware GB GBP 1,625 28,092 0.02 Guaranty Trust Bank NG NGN 1,104,597 79,760  0.05
Granules India IN INR 5,112 22,691 0.01 Moneta Money Bank cz CZK 39,425 76,659  0.05
Tempo Scan Pacific D IDR 242,132 17,800 001  Wells Fargo Us UsD 3,989 71,935 0.04
Chularat Hospital TH THB 245,915 17,038 0.01 ICICI Lombard General Insurance IN INR 4,933 70,516 0.04
Medical Data Vision P JpPY 837 16,896 0.01 Fairfax Financial Holdings CA CAD 289 65,703  0.04
Hangzhou Tigermed Consulting CN  HKD 910 12,533 001  SCOR FR EUR 3,090 64,459 0.04
Fisher & Paykel Healthcare (AU) NZ AUD 619 12,247  0.01 Travelers us usb 608 62,907 0.04
Rajthanee Hospital TH THB 20,539 12,147 0.01 Industrial & Commercial Bank of China (H) CN HKD 125,614 61,252 0.04
Medikaloka Hermina D IDR 63,922 11,763 001  Palomar Holdings Us  UsD 791 60,471 0.04
China Resources Pharmaceutical Group CN HKD 25,461 10,922  0.01 Intermediate Capital Group GB GBP 4,595 59,827 0.04
China National Accord Medicines (A) CN CNY 1,598 10,195  0.01 Equity Group Holdings (Kenya) KE KES 221,401 59,211 0.04
InnoCare Pharma CN  HKD 8,956 9,845 001  Zenith Bank NG NGN 1,204,702 59,152 0.04
Jiangsu Hengrui Medicine CN CNY 860 9,829 0.01 Van Lanschot Kempen NL EUR 3,403 58,540 0.03
Shandong Weigao Group Medical Polymer (H) CN HKD 5,296 8,813 0.01 Metropolitan Bank & Trust PH PHP 78,235 56,538  0.03
Bayer 0.375% 06/07/2024 DE EUR 8,475 8589 001  Public Bank MY MR 17,613 54865 0.03
Bumrungrad Hospital TH THB 3,301 8257 000  Credit Agricole FR EUR 7,955 53,949 0.3
Mega Lifesciences TH THB 7,866 7,497 0.00 Euronext NL EUR 595 53,305 0.03
Ramsay Health Care AU AUD 194 7,313 0.00 Goosehead Insurance us usD 464 47,687  0.03
Abbott Ireland Financing 0.875% 27/09/2023 IE EUR 7,063 7,289 000  Banca Generali m EUR 1,927 47,009 003
China National Accord Medicines (B) CN HKD 2,336 5,710 0.00 Hamilton Lane us usD 791 46,941 0.03
1Sens KR KRW 233 4,841 000  Zenkoku Hosho P IPY 1,356 45944 003
Shanghai Pharmaceuticals Holding (H) CN HKD 3,531 4,704  0.00 Northern Trust us usD 693 45,779  0.03
IMDC P IPY 83 3754 000 |G Group Holdings GB  GBP 5,373 45462 003
Hutchison China MediTech HK  GBP 558 2,785 000  ASR Nederland NL EUR 1,707 44541 003
Eiken Chemical P JpY 147 2,411 0.00 Bank Mandiri Persero ID IDR 131,820 44,066 0.03
Vieworks KR KRW 107 2,330 0.00 Vienna Ins. Group Wiener Versicherung Gruppe AT EUR 2,281 39,733 0.02
China National Accord Medicines CN CNY 242 1,547 0.00 KBC Ancora BE EUR 1,567 38,082 0.02
Interojo KR KRW 96 1,473 0.00 Sompo Holdings P JpPY 1,164 37,297 0.02
Osprey Medical us AUD 8,272 100  0.00 Emirates NBD AE AED 16,259 36,093 0.02
Jiangsu Hengrui Medicine (A) CN CNY 1 1 0.00 Agricultural Bank of China (H) CN HKD 118,535 34,382 0.02
13,635,575  8.10 Aflac us usD 1,177 33,996  0.02
Arch Capital Group BM usD 1,187 30,980 0.02
Financials Interco{p Fingncicl Sgrvices PE usD 1,599 28,632 0.02
Fidelity US Quality Income UCITS ETF IE GBP 1,727,186 10,579,578  6.29 E:gﬂ;';g"ﬁgm‘;d'"g m mg Z’Z:g% %;}; g:gf
AIA Group HK  HKD 114,430 934884 056 oo otee cE  cop 3742 %212 001
Legal & General Group GB  GBP 334,969 688,307 041 gpj Cards & Payment Services IN INR 2,644 24491 001
JPMorgan Chase us usb 8,177 679,748 040 g ebanken Vest NO  NOK 4,446 24372 001
AXA R EUR 46,452 641,059 038 commonwealth Bank of Australia AU AUD 571 23765 001
Ping An Insurance Group (H) CN HKD 66,688 590,753  0.35 Bangkok Bank TH THB 8510 22602 0.01
Morgan Stanley us usD 12,983 531,114  0.32 Aruhi P IPY 1:392 21:442 001
HDFC Bank IN INR 57,873 519178 031 Morgan Stanley 1.00% 02/12/2022 GMTN Us EUR 18,834 19,281 0.01
Allianz DE EUR 3,335 503,826 030 pgTn 625% 23/01/2023 GMTN CH  EUR 18,834 19,189  0.01
DNB ) NO  NOK 43,363 502,350 030 pgyny Tabungan Pensiunan Nasional Syariah D IDR 82,011 17581 0.01
Bank Central Asia D IDR 295,891 499,696 030\ Capital ™ THE 11291 17007 001
AIB Group 2.875% VRN 30/05/2031 EMTN IE EUR 476,301 480020 029 'R IR R KRW 532 16328 0.01
ﬁgz:i:\)gzgevelopmem Finance :JNS tJNSDE ?g’;?g ﬁé:g; ggg CITIC Securities (H) N HKD 7,921 14,756 0.01
, , . . .
Commerzbank 4.00% 23/03/2026 EMTN DE EUR 390,574 413,689 0.25 gg::kcg Qgﬁ"f_ 3715;7%,\,\/;’;‘/3;//%42025 EMTN gz Eﬂs 1332 11:23; g:gl
Prudential cB  GBP 36,567 383,357 025 \jotropolitan Life Global 0.875% 20/01/2022 EMTN  US  EUR 14,125 14323 0.01
iﬁ;ﬂf’]’seo”agher S: Sgg 511?;3 iigrgg g-gg BFI Finance Indonesia D IDR 637,011 14200 0.01
) , ) .
Sampo 2.50% VRN 03/09/2052 EMTN FI EUR 351.105 358339 0.21 Eggkic::i;ﬁ‘z:)d 1.25% 21/06/2022 EMTN 'TTH %S 12’333 1;3;? g:g}
Danske Bank 2.50% VRN 21/06/2029 EMTN DK EUR 336,598 351,204 021 oo o e 50 UCITS ETF W EUR 291 15018 001
Hannover Rueck DE EUR 217 338810 020 (cping Minsheng Banking (H) CN  HKD 27,689 13,008 0.01
ABN AMRO Group NL EUR 43,803 308,635 018 q1ai Securities (H) cN HKD 8,834 12,285  0.01
St James's Place GB GBP 30,378 303,780 018 Cping Cinda Asset Management (H) cN HKD 72,269 11,639 0.01
China Merchants Bank (H) CN HKD 65,305 292,124  0.17 ISE ZA ZAR 2021 11613 001
Zurich Insurance Group CH CHF 990 282,018  0.17 Dah Sing Banking Group HK HKD 141619 10:793 0.01
3i Group ) GB  GBP 24,468 261,454 016 1icco Financial Group H THB 5,509 10,699  0.01
Bank Rakyat Indonesia Persero ID IDR 1,340,464 260,194 0.15 LPI Capital MY MYR 3,958 10444 001
NN Group NL EUR 8,497 254411 015 BC Group 1.125% 25/01/2024 EMTN BE EUR 9,417 9,751  0.01
Tradeweb Markets us usb 5,300 249151 015 peep 0.75% 15/06/2023 EMTN FR EUR 9,417 9,665  0.01
Axis Bank ) IN INR 42,972 244494 015 404 Development Bank 0.625% 17/07/2023 KR EUR 9,417 9,624  0.01
Discover Financial Services us usD 4,369 237,570 0.14 DNB Bank 4.375% 24/02/2021 EMTN NO EUR 9417 9559  0.01
Muenchener Rueckversicherungs-Gesellschaft DE EUR 1,182 237,336 0.14 Swedbank 0.25% 07/11/2022 GMTN SE EUR 9:417 9j505 0.01
Tryg ) DK DKK 9,705 281,155 014 g rcjays 3.375% VRN 02/04/2025 EMTN GB EUR 8,739 9,500  0.01
Hong Kong Exchanges and Clearing HK  HKD 5330 219,837 013 yoikswagen Bank 0.375% 05/07/2022 EMTN DE  EUR 9,417 9,486 001
Loyds Banking Group 4.50% VRN 18/03/2030 EMTN GB  EUR 195,818 218938 013 o roup 0.041% FRN 21/04/2023 EMTN US FUR o417 9430 001
United Overseas Bank $G  sGD 17,922 214657 013 |ispC Holdings 0.422% FRN 04/12/2021 EMTN GB  EUR 9,417 9,423 0.01
Absa Group ZA IR 46321 212,836 013 \jinkaby The Infonoid P IPY 411 8517  0.01
Admiral Group cB  GBP 6,886 210,568 013 gpiram Transport Finance IN INR 946 7592 0.00
First Republic Bank Us  UsD 1,801 194242 012 poedn U0 N INR 197 7559 000
Assurant us usp 1,705 182,055 0.1 104 Financial Holding ™  TWD 9,019 7470 0.00
‘ég‘r‘;s';'i’:g";g’t:mwuy 32 3:3 9,331 1;3'?3; 8’]8 China International Capital (H) CN  HKD 3,671 7,365 0.00
UniCredit 2.731% VRN 15/01/2032 T EUR 183,065 170,275  0.10 gﬁri":f;::%ﬁﬁ‘:m";;;j;g:”mnce :(,f :(::v 7;? Zﬁig g:gg
SD;‘:;Z"E Boerse EIE EEE ;fgf ]2?-:’% 8’]3 Intercorp Financial Services (PE) PE UsD 3¢5 6503  0.00
, , . s
UBS Group 0.25% VRN 05/11/2028 EMTN CH  EWR 168,903 167,305  0.10 gﬁmfg,migﬁz:ﬁ:ﬁf :E:\éilg/s%/ 2021 EMTN ﬁf E‘% zggg gégi g:gg
Texas Capital Bancshares us  UsD 4130 156,367 0.09 |15 45 Banking Group 0.75% 09/11/2021 EMTN GB  EUR 4,859 4900  0.00
Tokio Marine Holdings P Iy 4,068 156,104 0.09 \yosinac Banking 0.75% 17/10/2023 EMTN AU EUR 4,708 4843 0.00
Kotak Mahindra Bank IN INR 8,341 149,539 0.09  BpCE 1.125% 18/01/2023 EMTN FR EUR 4708 4825  0.00
Nationwide Bldg. Soc. 2.00% VRN 25/07/2029 EMTN GB  EUR 139,305 143628 009 popcnc G ok 971022004 EMTN N FUR 4708 4305 D000
aVDBFCF";’:rfg;'rg'ﬁ;’eplnsuwnce :JNS tJNS'E 2 iéi 1;2'?22 g-gg Volkswagen Bank 0.955% FRN 01/08/2022 EMTN  DE EUR 4708 4771 0.00
Citigrooup 1.25% VRN 06/07/2026 EMTN Us  EWR 129,527 134,856 0.08 L‘;ﬁfﬂlﬂ;ﬁ;"ﬁ&oo% 21/02/2022 EMIN I(IN 51;5 4’23? j’ZZ; g:gg
DBS Group Holdings SG SGD 10,366 132,655 0.08 Muthoot Finance IN INR 310 4'423 0.00
Sberbank of Russia Perpetual (Pref'd) RU usb 57,664 120,469  0.07 Berkshire Hathaway 0.00% 12/03/2025 us EUR 4,200 41214 0.00
Swedbank SE SEK 8,602 15875 007 \issybishi UFI Financial Group 0.978% 09/06/2024 1P EUR 4,087 4212 0.00
Willis Towers Watson GB usb 747 115,463  0.07 Re H Fi IN INR 1744 2881 0.00
" N pco Home Finance , , X
China Construction Bank (H) CN  HKD 188,506 1571007 ygikswagen Bank 0.625% 08/09/2021 EMTN DE EUR 3,767 3,797 0.00
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Hyundai Marine & Fire Insurance KR KRW 203 3,592 0.00 Elisa FI EUR 4,555 192,408 0.1
Metropolitan Life Global 0.375% 09/04/2024 us EUR 3,531 3,589 0.00 China Mobile HK HKD 34,657 181,950 0.1
DB Insurance KR KRW 102 3,428 0.00 Infrastrutture Wireless Italiane IT EUR 18,147 168,401 0.10
Santander UK 0.875% 25/11/2020 EMTN GB EUR 3,296 3,299 0.00 Bharti Airtel IN INR 33,047 165,810 0.10
HDFC Bank ADR IN usb 66 3,211 0.00 Deutsche Telekom DE EUR 8,224 107,491 0.06
Korean Reinsurance KR KRW 570 3,209 0.00 Swisscom CH CHF 221 96,493 0.06
LIC Housing Finance IN INR 964 3,157  0.00 Telkom ZA ZAR 64,397 87,206  0.05
Citigroup 0.339% FRN 24/05/2021 EMTN us EUR 2,825 2,837 0.00 Tele2 SE SEK 8,166 83,223  0.05
Kiwoom Securities KR KRW 28 2,198  0.00 Liberty Global GB usb 4,965 78,604  0.05
CIMB Group Holdings MY MYR 653 398  0.00 Verizon Communications 1.85% 18/05/2040 us EUR 68,669 76,918  0.05
31,043,480 18.45 Verizon Communications us usD 1,561 76,228 0.05
e — Telekomunikasi Indonesia Persero ID IDR 325,598 49,456  0.03
Safaricom KE KES 189,309 46,074  0.03
Real ,Es““e Sea ADR SG usb 296 40,152 0.02
Vonovia DE EUR 7.754 425055 025 gingapore Telecommunications SG  SGD 29,917 38,196  0.02
Prologis REIT us usb 4,068 346356 021 agyanced Info Service H THB 7,954 37,766 0.02
KE Holdings ADR CN usb 2,657 159,054  0.09 NOS SGPS PT EUR 11564 34089 0.02
Invitation Homes REIT us usD 6,427 149,819  0.09 Pebble Group GB GBP 29/298 23'130 001
China Overseas Land & Investment HK HKD 64,416 138,834  0.08 HKBN HK HKD 15:465 22:966 001
ADO Properties (A) DE EUR 4,664 100,645 006 converge ICT Solutions PH PHP 81,813 21,444 001
Shimao Services Holdings CN HKD 49,600 91,127 0.05 AT&T 1.30% 05/09/2023 us EUR 18,834 19526 001
Shurgard Self Storcgg w EUR 2,388 87,416 0.05 Sarana Menara Nusantara ID IDR 301,895 17,356  0.01
Sun Hung Kai Properties HK HKD 6,360 69,973 0.04 SoftBank Group P IPY 307 17183 0.01
SM Prime Holdings PH PHP 115,030 68,747  0.04 Bilibili ADR CN Usb 414 15'951 0.01
China Resources Land HK HKD 16,533 58,022 0.03 LG Uplus KR KRW 1592 13'375 0.01
Healthcare Realty Trust REIT us usD 2,060 48,989 0.03 Globe Telecom PH PHP '558 12'875 0.01
Urban & Civic GB GBP 20,047 45,696  0.03 TIME dotCom MY MYR 4,676 12:437 0.01
Open House » Y 1476 431700005y Aviata D IDR 101,513 11,507 001
Central Pattana TH THB 37,499 39591 002 5nge 0.50% 15/01/2022 EMTN FR EUR 9.417 9,504 001
Ascendas Real Estate Investment Trust REIT SG SGD 20,814 37,713 0.02 Daiichikosho P IPY 283 8324  0.00
Urban Logistics REIT GB GBP 17,423 26,541 0.02 China Unicom HK HKD 15,663 81272 0.00
City Developments SG SGD 5,492 21,902  0.01 Telstra AU AUD 4:483 7:242 0.00
Cromwell European REIT G EUR 46,099 21,001 001 cqthay Media And Education Group CN  HKD 4535 2,042 0.00
Keppel Pacific Oak US REIT SG usb 32,506 19,558  0.01 Dialog Axiata LK LKR 38 864 1955  0.00
Logicor Financing 1.50% 14/11/2022 EMTN LU EUR 18,834 19,311 0.01 Shemaroo Entertainment IN INR 1707 1084 000
Ascendas India Trust SG SGD 23,119 18,911 0.01 e ——
Land & Houses TH THB 101,134 17,780 0.01 2,821,786 168
Pakuwon Jati ID IDR 700,621 16,804  0.01 - .
Supalai TH THB 38,140 16,463 0.01 Securities Admitted to or Dealt on Other Regulated Markets
Robinsons Land PH PHP 59,682 15,876  0.01
Keppel DC REIT sG SGD 8,560 15603 001 Energy
Goodman Group REIT AU AUD 1,076 11,940  0.01 Petroleo Brasileiro BR BRL 49,881 141,988  0.08
Link REIT HK HKD 1,787 11,703 0.01 Petroleo Brasileiro (Pref'd) BR BRL 24,208 68,873  0.04
AREIT REIT PH PHP 23,885 10,822 0.01 Cheniere Energy us usD 1,059 43,090 0.03
Relo Group P JPY 508 10,467 0.01 Lukoil ADR RU usD 637 27,926  0.02
Digital Euro Finco 2.625% 15/04/2024 us EUR 9,417 10,221 0.01 Gazprom ADR RU usbD 6,810 22,386 0.01
Digital Dutch Finco 0.125% 15/10/2022 Nl EUR 9,417 9,470 001 ~ 304265 018
China Merchants Commercial REIT HK HKD 34,527 9,196 0.01 _
Shimao Property Holdings HK HKD 2,743 8,337  0.00 Utilities
Vincom Retail VN VND 8,754 8,200 0.00
Unibail-Rodamco-Westfield 0.125% 14/05/2021 EMTN FR EUR 7,534 7534 000  Endesa ES EUR 14,730 338,926 020
Propnex G SGD 12,212 4,836 0.00 Iberdrola ES EUR 19,534 197,785  0.12
Daibiru P PY 435 4227 000  Enagas ES EUR 4529 83921 0.05
Heiwa Real Estate P PY 100 2501 000  RedElectrica ES EUR 3,633 54,947 0.03
Cosmos Initia P JPY 163 559  0.00 675,579  0.40
2,229,968  1.33
—— Materials
Government Grupo Mexico MX MXN 80,970 197,298 0.12
Germany 0.00% 15/02/2030 DE EUR 3,035,319 3,226,957  1.92 Magnitogorsk Iron & Steel Works GDR RU usD 17,296 91,154  0.05
Germany 0.00% 12/03/2021 DE EUR 2,325,309 2,331,385 139  PhosAgro GDR RU usD 8,789 86,904 0.05
Germany 0.00% 11/06/2021 DE EUR 1,310,240 1,316,260 078  Vidrala ES EUR 768 62,997 0.04
Australia 1.75% 21/06/2051 AU AUD 1,050,538 627,451 037  Novolipetsk Steel GDR RU usD 2,652 52,900  0.03
Germany 0.25% 15/02/2029 DE EUR 403,454 436,915 026  Bradespar (Prefd) BR BRL 6,876 48,137 0.03
Germany 0.00% 15/08/2030 DE EUR 332,121 353,194 0.21  Vidrala (BR) RTS 05/11/2020 ES EUR 788 3225 000
Germany 1.75% 04/07/2022 DE EUR 317,352 330,970 0.20 542,615 0.32
Netherland 0.00% 15/07/2030 NL EUR 291,336 306,228 0.18 -
Germany 0.00% 07/10/2022 DE EUR 228,126 231,725 0.14  Industrials
Germany 0.00% 05/04/2024 DE EUR 169,505 174,480 010 Ferrovial £s EUR 19,422 360,771 021
Germany 0.00%08/04/2022 DE EUR 144,550 146181 0.09 i de Locacao das Americas BR BRL 32,473 123,926 0.07
Germany 2.00% 15/08/2023 DE EUR 37,480 40487 002 Ryangir Holdings E EUR 7573 89547 0,05
9,522,233  5.66 Rumo BR BRL 29,471 80,009 0.05
Grupo Aeroportuario del Pacifico MX MXN 8,849 62,529  0.04
Closed Ended Fund Irish Continental Group IE EUR 18,331 57,558  0.03
Oakley Capital Investments Fund BM  GBP 28,784 81,455 005  Applus Services ES EUR 7,072 47,559 003
Gemfields Group GB ZAR 191,820 12,674 001  Alfa MX MXN 59,196 33,539 0.02
m Localiza Rent a Car BR BRL 2,584 23,712 0.01
’ . Tegma Gestao Logistica BR BRL 7,422 23,439 0.01
Promotora y Operadora de Infraestructura MX MXN 3,105 17,571 0.01
Open Ended Fund Vietnam Engine & Argicultural Machinery VN VND 10,321 16,125  0.01
Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 109 1,501,220  0.89 Grupo Aeroportuario del Sureste (B) MX MXN 1,631 15,991  0.01
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 55 851,164 0.51 Aleatica MX MXN 15,933 13,435  0.01
2,352,384 140 Viettel Post Joint Stock VN VND 3,186 12,741 0.01
- Hokkaido Chuo Bus P JPY 5 140  0.00
Equity Linked Notes 978,592  0.58
HSBC (Hangzhou Hikvision Digital (A)) ELN 08/2021 CN usb 4,332 24,986 0.01
HSBC (Kweichow Moutai (A)) ELN 12/04/2024 CN usD 95 20,273 0.01 Information Technology
BNP (Shenzhen YUTO Pkg Tech (A)) ELN 30/07/2021 CN usb 5,260 19,979  0.01 Mail.Ru Group GDR RU usD 4,735 106,678  0.06
UBS (Focus Media Info. Tech (A)) ELN 10/03/2021  CN usD 12,046 14,448 001  Amadeus IT Group ES EUR 894 36,636  0.02
HSBC (Focus Media Info. Tech (A)) ELN 10/03/2021 CN usD 5,431 6,513 0.00 Taiwan Union Technology ™ TWD 5,530 15,827  0.01
HSBC (China Nat'l. Accord Med (A)) ELN 15/10/2021 CN USD 969 6,183  0.00 T is9.141 009
HSBC (Weichai Power (A)) ELN 07/05/2021 CN usb 2,939 5,705 0.00 _—
HSBC (China (S) Publish & Med (A)) ELN 23/11/2022 CN usD 2,700 3635 000 oo mer Discretiona
HSBC (Wuhu Sanqi IA Ent (A)) ELN 16/09/2021 CN usD 139 527  0.00 - - nary
m Industria de Diseno Textil ES EUR 19,428 411,680 0.24
- - Lojas Americanas (Pref'd) BR BRL 23,537 82,743  0.05
. . . Petrobras Distribuidora BR BRL 24,637 70,793  0.04
Communication Services B2W Companhia Global BR BRL 4823 55302  0.03
T-Mobile US us usD 8,954 834,852 0.50 Grupo SBF BR BRL 14,327 49,853  0.03
Netflix us usb 490 199,896  0.12 Glenveagh Properties IE EUR 52,446 38,548  0.02
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Dalata Hotel Group IE EUR 14,632 35410 0.02 Industrials
Pet Center Comercio e Participacoes BR BRL 12,956 34,707  0.02 Tradeshift Holdings* us UsD 4970 25,594 0.02
Lojas Renner BR BRL 5,726 32,442  0.02 ! -
Applegreen IE EUR 11,315 32134 0.02 25594 0.02
Vivara Participacoes BR BRL 8,528 28,182  0.02 .
T 811,794 052 Information Technology
_ Innoviz Technology Service* IL usD 9,568 69,029 0.04
Sensetime Group* CN usD 92,318 28,019 0.02
(J:Bc;nsumer Staples - s0214 sroas g | BYiedonce’ CN  USD 516 27,822 0.02
X5 Retail Group GDR RU Usd 2479 74773 004 DBA Telecommunication Asia Holdings HK HKD 248 0 0.00
Cia Brasileira de Distribuicao BR BRL 5,155 47,945 003 124870 007
Quang Ngai Sugar VN VND 16,176 19,046 0.01 . .
T 229352 o014 Consumer Discretionary
— "~ Tiger Wheels* ZA ZAR 14,595 0 000
Healthcare 0 0.0
Notre Dame Intermedica Participacoes BR BRL 10,920 108,489 0.06
Hapvida Participacoes e Investimentos BR BRL 10,076 98,409 006 Healthcare
Grifols ES EUR 1,533 35561 002  Grail* us usp 491 5011 0.00
Danaher 1.70% 30/03/2024 us EUR 18,834 19,965 001  JHL Biotech* Ky TWD 781 1,101 0.00
Korian RTS 26/10/2020 FR EUR 1,814 4517 000  Chime Biologics* VG usb 781 253 0.00
266,941  0.16 China Animal Healthcare* BM HKD 3,678 0 0.00
— 6,365 0.00
Financials . .
Grupo Financiero Banorte MX  MXN 67,743 255619 015  Financials
TCS Group Holding GDR cy usD 10,401 213,365 013 Transferwise* GB usb 733 78,610  0.05
B3 SA - Brasil Bolsa Balcao BR BRL 20,986 161,214 0.10 Transferwise (Pref'd)* GB usb 500 53,606  0.03
Kaspi KZ Kz usD 3,557 131,130  0.08 132,216  0.08
Emirates Wis 03/01/2022 AE usb 43,850 97,344 0.06
Bolsa Mexicana de Valores MX MXN 41,800 71,791 0.04
Nova Ljubljanska Banka GDR si EUR 8,373 54756 003  Fractions (8) (0.00)
UniCredit 7.296% VRN 02/04/2034 Reg S I usD 30,688 30,341 0.02
Mapfre 4.375% VRN 31/03/2047 3 EUR 26,570 29,813 0.02
Goldman Sachs Group 2.00% 27/07/2023 EMTN us EUR 4,708 4971 0.00  Total Investments (Cost EUR 141,699,474) 149,898,065 89.08
1,050,344  0.62
Real Estate
Fibra Uno Administracion REIT MX MXN 110,489 71,657  0.04 Underlying Unrealised % Net
Blackstone Property Partners 1.40% 06/07/2022 EMTN LU EUR 9,417 9,571 0.01 exposure gain/(loss) Assets
81,228 0.05 Cey EUR
Government Contracts For Difference
Netherlands 0.00% 29/04/2021 NL EUR 1,700,459 1,706,251  1.01
taly 1.70% 01/09/2051 ) EUR 1,488,048 1,519,935 090 yietnam Tech. & Commercial Joint Stock Bank (MS) UsD 51,165 (2,834) (0.00)
US Treasury 0.00% 27/11/2020 us usb 1,030,198 884,206 053 2:854) (0.00)
US Treasury 0.00% 12/11/2020 us usp 1,029,399 883,551 053 u -
US Treasury 0.00% 03/12/2020 us usb 1,028,986 883,149 052
US Treasury 0.00% 05/11/2020 us usb 1,028,839 883,082 052 ) o
US Treasury 0.00% 19/11/2020 us usb 1,028,839 883,055 052 Underlying  Unrealised % Net
US Treasury 0.00% 10/12/2020 us usD 1,028,732 882,918 052 exposure  gain/(loss) Assets
European Union 0.00% 04/10/2030 EMTN su EUR 499,563 517.947  0.31 Cey EUR
European Union 0.10% 04/10/2040 EMTN su EUR 378,737 384,876 023
9,428,966 560 Credit Default Swaps
Equity Linked Notes Bought protect!on on Commerzbk 4% 020/12/2025 EUR 403,859 27,549  0.02
HSBC (Bupa Arabia For Coop. (A)) ELN 30/09/2021  SA UsD 6,277 164,640 0.10 g°”9h‘ protection on Lloyds Bank 4.5% 20/12/2025 EUR 247,098 5737 0.00
N y ought protection on Repsol Int'l Fin 2.25% 20/12/2025 EUR 464,637 4517  0.00
CITI (Vincom Retail (A)) ELN 19/02/2020 VN USD 56,417 52,681 0.05 B, ont protection on Barclays 4.375% 20/12/2025 EUR 164,732 4455 0.00
HSBC (Titan Wind Energy Suzhou (A)) ELN 20/07/2021 CN usb 54,979 50,593  0.03 : ' : :
BNP (Zhejiang Supor Cookware (A)) ELN 24/02/2023 CN usD 5,461 49,480 0.03 42,256  0.03
HSBC (Skshu Paint (A)) ELN 21/07/2021 CN usb 791 15,041 0.01
UBS (Oppein Home Group (A)) ELN 15/06/2021 cN usb 952 15010 0.01 ) )
CITI (Foshan Haitian Flavouring (A)) ELN 19/02/2021 CN USD 627 12,884 001 Underlying  Unrealised % Net
UBS (Anhui Heli (A)) ELN 21/01/2022 CN  USD 7,058 12,767 0.01 exposure EUR  gain/(loss) Assets
BNP (Focus Media Info (A)) ELN 10/07/2023 cN usb 4,985 5979 0.00 EUR
HSBC (Beijing Roborock Tech. (A)) ELN 21/09/2021  CN usp 35 3612 0.00
UBS (Midea Group (A)) ELN 16/11/2020 cN usb 227 2273 000  Forward Foreign Exchange Contracts
HSBC (Midea Group (A)) ELN 23/11/2020 CN usp 95 948 0.00
HSBC (FPT (A)) ELN 23/11/2021 GB usb 301 572 000  Bought USD Sold EUR at 1.19905 12/11/2020 173,626 5031  0.00
UBS (Midea Group (A)) ELN 21/07/2022 CN usb 19 186 0.00  Bought SEK Sold EUR at 10.41988 16/11/2020 376,617 2,257 0.00
386,666 023  Bought CHF Sold EUR at 1.07699 16/11/2020 176,096 1,585  0.00
————— " Bought EUR Sold AUD at 0.60593 12/11/2020 185,258 803 0.00
Communication Services Bought USD Sold EUR at 1.18295 12/11/2020 31,579 479 0.00
Bought USD Sold EUR at 1.18706 12/11/2020 4,365 82 0.00
Euskaltel £ EUR 6326 51,686 003 Bougm USD Sold EUR at 1.18162 16/11/2020 4793 67 0.00
51,686  0.03 gt USD Sold EUR at 1.19339 12/11/2020 2,705 65 0.00
. Bought USD Sold EUR at 1.18249 16/11/2020 3,697 54 0.00
Unlisted Bought USD Sold EUR at 1.17809 12/11/2020 4,680 51 000
Bought USD Sold EUR at 1.19106 12/11/2020 2,208 49 0.00
Energy Bought USD Sold EUR at 1.17954 16/11/2020 1,304 16 0.00
Kalahari Energy* BW  USD 3,205 0 000 Bought USD Sold EUR at 1.17357 16/11/2020 1,473 10 0.00
T 0 o000 Bought USD Sold EUR at 1.17260 16/11/2020 1,451 9 000
Bought USD Sold PHP at 0.02058 16/11/2020 568 (1) (0.00)
Utilities Bought USD Sold PHP at 0.02055 16/11/2020 482 (2) (0.00)
, Bought USD Sold PHP at 0.02052 16/11/2020 354 (2) (0.00)
TXU Europe Funding 7.00% 30/11/2005 (Defaulted)*  GB EUR 56461 1 000  Boyght EUR Sold USD at 0.85062 16/11/2020 173 (2) (0.00)
1000  Bought USD Sold PHP at 0.02063 16/11/2020 8,431 (3) (0.00)
T Bought EUR Sold USD at 0.85601 16/11/2020 1,374 (3) (0.00)
Materials Bought EUR Sold USD at 0.85197 16/11/2020 1,265 (9) (0.00)
Farmers Bus Perpetual (Prefid)* Us UsD 2,682 76084 005  Bought EUR Sold USD at 0.85007 16/11/2020 1,925 (18) (0.00)
FARMERS BU SR F 0% (Pref'd) (Perpetual)* Us  UsD 1,810 51,355 003  Bought EUR Sold USD at 0.84759 16/11/2020 2,158 (26) (0.00)
China Metal Recycling Holdings* HK HKD 62 0 000  Bought EUR Sold USD at 0.84583 16/11/2020 13,331 (190) (0.00)
127237 oos  Bovght EUR Sold AUD at 0.60190 12/11/2020 445,006 (1,046) (0.00)
_ ERET B8 Boyght NOK Sold EUR at 10.85198 16/11/2020 133,056 (3,134) (0.00)
Bought EUR Sold GBP at 1.09720 16/11/2020 324,456 (4,233) (0.00)
Bought EUR Sold USD at 0.84324 12/11/2020 254,255 (4,423) (0.00)
(2,534) (0.00)
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Underlying Unrealised % Net
exposure EUR gain/(loss) Assets
EUR
A-ACC Shares (GBP) (GBP/EUR hedged)
Bought GBP Sold EUR at 0.90629 24/11/2020 41,046 303  0.00
Bought EUR Sold GBP at 1.10752 24/11/2020 1,890 7) (0.00;
296  0.00
A-ACC Shares (USD) (USD/EUR hedged)
Bought USD Sold EUR at 1.17137 24/11/2020 48,917 243 0.00
Bought EUR Sold USD at 0.85286 24/11/2020 2,145 (13) (0.00)
230 0.00
Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey EUR
Futures
Euro-Bund Bond Future 08/12/2020 EUR 6,023,479 33,762 0.02
Euro-Bobl Bond Future 08/12/2020 EUR 1,093,836 2,776  0.00
Euro Buxl 30 Year Bond Future 08/12/2020 EUR (498,402) (4,396) (0.00)
Euro-BTP Bond Future 08/12/2020 EUR (1,877,978) (7,021) (0.00)
S&P 500 Emini Index Future 18/12/2020 usD 3,454,685 (69,615) (0.04)
S&P TSX 60 Index Future 17/12/2020 CAD 4,248,476 (137,700) (0.08)
E-Mini Russ 1000 Index Future 18/12/2020 usb 8,215,845 (235,463) (0.14)
MSCI Europe Index Future 18/12/2020 EUR 6,330,496 (458,460) (0.27)
(876,117) (0.52)
Contracts Market Value % Net
Cey EUR Assets
Options
Purchased Put HSI Index 22000 29/06/2021 HKD 1 914  0.00
Purchased Put HSI Index 21600 29/06/2021 HKD 1 429  0.00
Purchased Put Korea Kospi 200 Index 285 10/06/2021 KRW 28,435 318  0.00
Purchased Put HSCEI Index 8300 29/09/2021 HKD 1 244  0.00
Purchased Put Korea KOSPI 200 Index 280 10/06/2021 KRW 13,972 139 0.00
2,044 0.00
Other Assets and Liabilities 19,215,570 11.42
Net Assets 168,276,976 100.00

Fidelity Target™ 2035 (Euro) Fund * ...

GEOGRAPHICAL SPLIT
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Country

USA

Germany
Ireland

UK

China

Japan
Netherlands
France

India

Hong Kong SAR China
Switzerland
Italy

Sweden

Spain

South Africa
Korea

Brazil

Taiwan Area
Australia
Indonesia
Denmark
Russia
Luxembourg
Finland
Thailand
Norway
Supranational
Mexico
Singapore
Philippines
Malaysia
Vietnam
Monaco
Cyprus
Belgium

Saudi Arabia
Canada
Greece
Nigeria
Argentina
United Arab Emirates
Israel
Kazakhstan
Austria
Bermuda
Kenya

Portugal

Czech Republic
Slovenia

Peru

Turkey

New Zealand
Sri Lanka
Cayman Islands
Virgin Islands (British)
Botswana
Cash and other net assets

Country Code

us
DE
IE
GB
CN
P
NL
FR
IN
HK
CH
[is
SE
ES
ZA
KR
BR
™w
AU
D
DK
RU
L
Fi
™
NO
SU
MX
SG
PH
MY
VN
MC
oY
BE
SA
cA
GR
NG
AR
AE
IL
Kz
AT
BM
KE
PT
cz
sI
PE
R
NZ
LK
KY
VG
BW

% Net Assets

24.93
9.12
8.59
6.15
6.08
4.68
4.45
2.93
212
1.78
1.68
1.53
1.30
1.08
1.07
1.06
1.06
0.79
0.71
0.70
0.70
0.68
0.66
0.62
0.58
057
0.54
0.48
0.46
0.23
0.16
0.15
0.13
0.13
0.13
0.10
0.09
0.08
0.08
0.08
0.08
0.08
0.08
0.07
0.07
0.06
0.05
0.05
0.03
0.02
0.01
0.01
0.01
0.00
0.00
0.00

10.93



Fidelity Target™ 2040 (Euro) Fund *

Schedule of Investments as at 31 October 2020

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Fuchs Petrolub (Pref'd) DE EUR 1,617 71,418 0.04
African Rainbow Minerals ZA ZAR 5,834 70,176  0.04
Energy Essentra GB GBP 23,368 64,075 0.04
Reliance Industries IN INR 26,363 626502 035  KansaiPaint g Y 2,612 57,847 0.03
N Huhtamaki Fl EUR 1,287 53,966 0.03
Equinor NO NOK 46,821 510,995 0.29 - .
Sumitomo Metal Mining JP JPY 2,005 53,468 0.03
Total FR EUR 17,194 443,955  0.25 .
Wienerberger AT EUR 2,449 53,039 0.03
Royal Dutch Shell (B) NL GBP 38,912 401,955  0.23 ¥
Siam Cement TH THB 5,529 51,331 0.03
TH THB 310,193 264,229 0.15 h
. Verallia FR EUR 1,990 47,570  0.03
Lukoil RU usb 5,150 225,473 0.13 . .
Rhi Magnesita AT GBP 1,659 47,232 0.03
Marathon Petroleum us usb 8,482 207,993  0.12
Glencore CH GBP 24,893 43,153 0.02
John Wood Group GB GBP 82,078 193,574 0.1 f
Boliden (B) SE SEK 1,701 39,938 0.02
SBM Offshore NL EUR 10,061 139,247  0.08
NOF P pY 1,020 32,916 0.02
Chevron us usb 2,068 121,538 0.07
. Baoshan Iron & Steel (A) CN CNY 46,029 31,533  0.02
Tatneft (Pref'd) RU usb 20,678 88,660 0.05 "
. Anhui Conch Cement (A) CN CNY 4,410 28,810 0.02
Cairn Energy GB GBP 50,575 78,168  0.04 N
Air Water P pY 2,248 27,583  0.02
CNOOC CN HKD 98,033 76,737  0.04 -
N Korea Zinc KR KRW 91 26,398  0.01
Lundin Energy SE SEK 4,178 68,523  0.04
Nabaltec DE EUR 1,310 26,073 0.01
Royal Dutch Shell (A) (NL) NL EUR 5,775 62,851 0.04 A i
. Sumitomo Bakelite P JpY 1,048 25,460  0.01
Galp Energia SGPS PT EUR 8,808 61,250 0.03
A " BHP Group AU AUD 1,216 24,879  0.01
Diversified Gas & Oil us GBP 41,805 51,969 0.03
. N ATA IMS My MYR 53,642 23,146 0.01
Repsol International Fin. 4.247% VRN (Perpetual) NL EUR 50,108 50,923 0.03 N .
Nickel Mines AU AUD 40,614 21,922 0.01
Gazprom RU usb 30,361 50,700 0.03 N
N . Scientex My MYR 6,709 16,475  0.01
China Petroleum & Chemical (H) CN HKD 145,764 48,781  0.03 Fuso Chemical P IPY 547 16040 001
BP Capital Markets 3.625% VRN (Perpetual) GB EUR 41,176 42,355  0.02 N - g .
h Evolution Mining AU AUD 4,665 15,670  0.01
Eni 3.375% VRN (Perpetual) IT EUR 38,435 38,109  0.02 .
West China Cement CN HKD 114,141 14,558  0.01
Jadestone Energy SG GBP 68,489 35,031 0.02
- Fufeng Group CN HKD 52,977 14,399 0.01
China Shenhua Energy (H) CN HKD 22,114 32,878 0.02
" N Merdeka Copper Gold ID IDR 124,439 13,321 0.01
Reliance Industries IN INR 1,436 19,644 0.01
N Indocement Tunggal Prakarsa (A) ID IDR 18,609 13,181  0.01
PetroChina (H) CN HKD 66,305 15,954  0.01 . -
Jiangxi Copper (H) CN HKD 11,509 11,787  0.01
Reabold Resources GB GBP 2,334,486 15,185  0.01
Severstal RU usb 950 11,139 0.01
Kosmos Energy us GBP 15,050 13,764  0.01 .
Skshu Paint (A) CN CNY 501 9,522 0.01
CGG FR EUR 20,254 9,714 0.01
POSCO KR KRW 56 8,903  0.00
Longboat Energy GB GBP 9,341 9,140  0.01 . .
N . TOA Paint Thailand TH THB 9,616 8,521 0.00
Sinopec Kantons Holdings HK HKD 24,705 7,671 0.00 K
Ivanhoe Mines CA CAD 2,357 7,748  0.00
Senex Energy AU AUD 25,723 4,581 0.00 N
. Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 1,619 7,719 0.00
Star Petroleum Refining T™H THB 24,739 3,599 0.00 ; .
N s . Aluminum Corp of China CN HKD 39,311 7,365  0.00
China Oilfield Services (H) CN HKD 6,923 3,585 0.00
Cooper Energy AU AUD 15306 2907 0.00 Angang Steel (H) CN HKD 27,292 6,875  0.00
e —— Fujimi P pY 222 6,802 0.00
4,028,140 2.26  |qtte Chemical Titan Holding MY MYR 14,620 6,285  0.00
. Sahamitr Pressure Container TH THB 19,696 6,113 0.00
Utilities Gold Road Resources AU AUD 7,608 6,100  0.00
NextEra Energy us usb 12,108 766,902  0.43 Shenzhen YUTO Packaging Technology CN CNY 1,434 5,446  0.00
National Grid GB GBP 70,253 717,887  0.40 Westgold Resources AU AUD 3,320 5182 0.00
Enel IT EUR 59,641 407,586  0.23 PPC ZA ZAR 181,865 5095  0.00
Engie FR EUR 30,888 320,777 018 Saracen Mineral Holdings AU AUD 1,389 4,727 0.00
Fortum FI EUR 11,805 190,655  0.11 Greatview Aseptic Packaging CN HKD 11,903 4,376  0.00
American Water Works us usD 1,323 171,868  0.10 Wonik Materials KR KRW 165 3,313 0.00
CMS Energy us usb 2,815 153,837  0.09 St Barbara AU AUD 1,745 2,811 0.00
RWE DE EUR 3,073 97,701 0.05 Blackstone Minerals AU AUD 12,720 2,650 0.00
United Utilities Group GB GBP 9,984 95,846  0.05 Hansol Chemical KR KRW 23 2,448 0.00
Exelon us usD 2,303 78,728  0.04 Shenzhen YUTO Packaging Technology CN CNY 563 2,139  0.00
Italgas IT EUR 13,880 68,874  0.04 Baoshan Iron & Steel (A) CN CNY 3,005 2,058 0.00
Inter RAO UES P RU usb 769,851 42,354 0.02 Bardoc Gold AU AUD 40,048 1,746 0.00
Power Grid Corporation of (India) IN INR 19,583 38,735  0.02 Musgrave Minerals AU AUD 3,516 1,040  0.00
Rubis FR EUR 1,170 32,984 0.02 6,266,313 3.51
Tenaga Nasional MY MYR 16,542 32,590 0.02 -
Fist Gen P PHp 75 264 oo Industrials
rstoen q g ' Wolters Kluwer NL EUR 12,926 899,360  0.50
Cikarang Listrindo ID IDR 634,091 22,207 0.01 .
Siemens DE EUR 8,564 862,395 0.48
Guangdong Investment HK HKD 12,546 15,970 0.01
y . SKF SE SEK 36,035 633,979 035
China Resources Power Holdings HK HKD 16,653 14,876 0.01
N Norfolk Southern us usD 3,534 626,638  0.35
West Holdings P Py 391 1,486 001 jjison Transmission Holdings Us  USD 17,890 544972 0.31
Innogy Finance 0.75% 30/11/2022 EMTN NL EUR 10,031 10,219 0.01 "9 ! g .
4 y Johnson Controls International us usD 11,317 406,223  0.23
Enel Finance International 0.00% 17/06/2024 EMTN ~ NL EUR 10,031 10,073 0.01 .
N Epiroc SE SEK 32,434 399,627 0.22
PTC India IN INR 16,954 9,213 0.01 .
N . TransUnion us usb 5,671 385,218  0.22
Huadian Power International (H) CN HKD 42,516 9,050 0.01
) RELX GB EUR 22,451 381,777  0.21
China Resources Gas Group HK HKD 2,191 8,162 0.00
h DCC IE GBP 6,262 349,788  0.20
CK Infrastructure Holdings HK HKD 1,777 7,191 0.00 L N
Tianjin Development Holdings HK  HKD 10,815 1655 000  Daiin Industries » v 2045 528538  0.18
J P 9 oo Lo B MISUMI Group P IPY 12,633 322,180  0.18
3,391,829 190 xpO Logistics us usD 3,669 281,309  0.16
X FANUC P JpY 1,437 261,123 0.15
Materials Meggitt GB GBP 82,794 251,602 0.14
Air Products and Chemicals us usD 3,005 710,320  0.40 Nidec P JPY 2,808 243,226  0.14
Arcelormittal LU EUR 38,259 445,800 0.25 Kansas City Southern us usb 1,528 229,757 013
BHP Group (UK) AU GBP 25,584 423,927 0.24 Wizz Air Holdings CH GBP 6,330 224,823 013
Vale ADR BR usD 35,290 322,593 0.18 Harmonic Drive Systems P JpPY 3,856 219,296  0.12
FMC us usb 3,496 307,733 0.17 Oshkosh us usb 3,726 216,282 0.12
Air Liquide FR EUR 2,450 307,526 0.17 Recruit Holdings ip JPY 6,463 211,359 0.12
Endeavour Mining MC CAD 13,133 271,824 0.15 Daifuku P JPY 2,232 197,658 0.1
Sibanye Stillwater ZA ZAR 108,314 268,681  0.15 Aalberts NL EUR 6,541 188,652 0.11
DuPont de Nemours us usb 4,042 196,539 0.11 Makita P JPY 4,966 188,472 0.1
Impala Platinum Holdings ZA ZAR 25,195 190,134 0.1 JB Hunt Transport Services us usD 1,810 187,985 0.1
Celanese us usD 1,878 181,345 0.10 Techtronic Industries HK HKD 16,150 186,436  0.10
Harmony Gold Mining ZA ZAR 39,119 164,899  0.09 United Rentals us usD 1,217 184,719 0.10
LafargeHolcim CH CHF 4,229 155,894 0.09  WW Grainger us usD 583 174,756  0.10
DRDGOLD ZA ZAR 155,914 146,116  0.08 ITOCHU P JPY 8,261 170,380  0.10
Anglo American GB GBP 6,921 139,374  0.08 Casella Waste Systems us usb 3,439 162,882  0.09
Victrex GB GBP 6,347 130,215 0.07 Sandvik SE SEK 10,462 160,122 0.09
Shin-Etsu Chemical P pY 942 107,979  0.06 SMC P JPY 334 152,564  0.09
Asian Paints IN INR 4,152 106,238 0.06 Vinci FR EUR 2,194 148,777 0.08
Skshu Paint (A) CN CNY 5,352 101,767  0.06 FTI Consulting us usD 1,726 146,866  0.08
Kenmare Resources IE GBP 28,411 91,615  0.05 Fortive us usb 2,623 138,620 0.08
Lundin Gold CA CAD 12,054 85,467 0.05 Flughafen Zuerich CH CHF 956 110,741 0.06
SIG Combibloc Group CH CHF 4,670 82,468  0.05 Greentown Service Group CN HKD 107,079 100,871 0.06
UltraTech Cement IN INR 1,532 81,010 0.05 Safran FR EUR 1,057 95,700 0.05
Synthomer GB GBP 17,491 73,362 0.04 ManpowerGroup us usb 1,594 92,255  0.05

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Balfour Beatty GB GBP 38,584 91,639  0.05 NARI Technology CN CNY 794 2,119  0.00
THK JP JPY 3,812 86,740 0.05 Hirano Tecseed/Kinzoku JP JPY 146 1,861 0.00
Airports of Thailand TH THB 55,931 79,419 0.04 Monalisa Group CN CNY 452 1,739 0.00
DKSH Holding CH CHF 1,404 77,622 004  Sumitomo Densetsu P PY 84 1,725  0.00
Assa Abloy SE SEK 4,106 75719 004  Koentec KR KRW 267 1,710 0.00
L3Harris Technologies Us UsD 553 75378 004  Anhui Heli Co CN CNY 885 1,601 0.00
Alpha Financial Markets Consulting GB GBP 31,243 74,691 0.04 Weichai Power (A) CN CNY 537 1,043 0.00
Morgan Advanced Materials GB GBP 25,892 71975 0.04 China Index Holdings ADR CN usD 648 717 0.00
UT Group P JPY 2,512 67,258  0.04 Business Online TH THB 4,253 690  0.00
Inwido SE SEK 7,224 65816 004  TK Group Holdings CN HKD 2,267 578  0.00
Varta DE EUR 606 65225 004  Kosaido P IPY 53 265 0.00
Controladora Vuela Cia de Aviacion ADR MX usb 9,402 63,514 0.04 13,513,826 7.57
Inspired Energy GB GBP 422,284 59,868 0.03
TR 2% womation Technology
RELX P o8P 2926 49692 003  Microsoft us usb 13,162 2,276,227 127
Hitachi Construction Machinery P IPY 2,278 48214 003  lencent Holdings CN  HKD 31,267 2,046,357 1.15
SHO-BOND Holdings P IPY 1,078 44682 003 /T&Iphubest (A) Manstactur lTJVSV LTJVSVI[)) 9;2;"1‘ :;5‘;"’3? 0"7"7’
Zhuzhou CRRC Times Electric (H) cN HKD 15,801 41,746 0.02 aiwan Semiconductor Manufacturing 6 1202,8 0.6
Penta-Ocean Construction » IPY 7,654 41,689 0.02 ’:PP'E . 3: 3:3 13'222 :fggggg g‘zz
SITC International Holdings HK HKD 28,761 38,122  0.02 acebool , g 195, -
Lis! FR EUR 2,659 36,901 0.02 Samsung Electronics KR KRW 23,561 1,016,084 057
Clarkson GB  GBP 1,624 36300 002 Visa us usb 5933 918,291 0.51
‘ i / ' SAP DE EUR 9,780 894,799 0.50
Simplybiz Group GB GBP 22,411 34,389 0.02 )
Siemens Eneray oF EUR 1819 34192 002  NXPSemiconductors NL UsD 5,826 670520 0.38
Singapore Technologies Engineering SG SGD 15,035 32,994  0.02 Salesforce.com us usb 2,891 574357 0.32
Intel us usb 14,751 556,467  0.31
HeadHunter Group ADR RU usD 1,630 32,269  0.02 o . . .
Sany Heavy Industry (A) CN CNY 9,678 32255  0.02 Fidelity National Information Services us usD 5,180 552,903  0.31
Arwana Citramulia D IDR 999,594 29077 0.02 ':If°;yz :JNS L"‘S'E 43?22 323182‘2‘ ggg
Kerry Logistics Network HK HKD 16,022 28,713 0.02 phabet g -
Trusco Nakayama P IPY 1,291 28589 002  Fiserv us usb 5128 416071 023
Makuake P IPY '286 27’780 0.02 Capgemini FR EUR 3,958 392,388 0.22
International Container Terminal Services PH PHP 13,316 27,156  0.02 Qualcomm us usb 3,690 390,091 0.22
COMSYS Holdings P IPY 1,230 26843 002  Keyence » py 985 384017 022
Grupo Aeroportuario del Sureste ADR (B) MX  USD 273 26630 001  SKHynix KR KRW 5128 312,140 017
ZTO Express Cayman ADR CN  USD 978 24497 001  Sage Group cB  GBP 43,828 309,747 017
oKD » Py 1710 24429 001 VMware us usb 2,597 285,491  0.16
! ! Lam Research us usbD 950 281,708 0.16
Raksul P IPY 518 21,692 0.01 ) i
LT Group PH PHP 99,327 20328  0.01 SS&C Technologies Holdings us usD 5,299 270,002 0.15
Titan Wind Energy Suzhou CN  CNY 22,030 20,285 001 :‘AAVER I ;’f ;f;"’ 1/?; gg;;"; g~1§
Honeywell International 0.00% 10/03/2024 us EUR 20,061 20,154  0.01 urata Manufacturing 4,54 84 -
Coverion f EUR 3304 ‘8930 001 PG Photonics us usp 1,493 239,255  0.13
Mivra » Py "eod 15365 001  Workday us usb 1,316 238,263 0.13
Weichai Power (A) cN CNY 8,900 17275 001 SYNNEX us usb 2,090 235561 0.13
Ayala ol PLP 1253 16958 001  Shimadzu P IPY 9,406 230,877  0.13
Cebu Air PH PHP 24'429 16’809 001 Tata Consultancy Services IN INR 7,240 223537 0.13
: g ' ' MediaTek ™  TWD 10,439 213,279 0.12
Sinotruk (Hong Kong) CN HKD 7,350 16,125  0.01
’ cow us usp 1,823 191,110 0.11
Senior GB GBP 25,257 18390 001 W s et o 15179 010
Hitachi Transport System P PY 562 15,298 0.01 racle j d g
Beijing Capital International Airport (H) CN  HKD 28,982 15199 001 10K » Y 1716 173,243 0.10
- " Tokyo Electron P IPY 737 170,069  0.10
GT Capital Holdings PH PHP 1,992 15,191  0.01 Y
Sinotrans (H) CN  HKD 58,722 14925 001 A I Iy 4753 165691 0.09
Fuji Electric P IPY '547 14230 0.01 Hamamatsu Photonics KK P JPY 3,721 160,840  0.09
Dagin Railway (A) CN  CNY 17,047 14013 001  Cognex ) us usb 2,698 152,710 0.09
Infineon Technologies DE EUR 6,183 147,772 0.08
Kubota P PY 896 13,372 0.01 f s s
Pacific Basin Shipping HK HKD 103,698 12,996 0.01 ’[‘)’!‘C”” Technology UP Upf 359; :3417‘2’4 0.08
Country Garden Services Holdings CN  HKD 2,402 12978 001 %0 Ls fJSD , 2’28 13213 52 ggg
Kung Long Batteries Industrial ™w WD 3,134 12,895  0.01 oherent ) ' g :
MonotaRO P IPY 267 12722 0.01 Foxcopn Industrial Internet (A) CN CNY 76,617 134,300 0.08
Titan Wind Energy Suzhou CN  CNY 12,764 11,746 001  Nutanix us usb 6,291 131,864 0.07
n W RingCentral us usb 579 126,332 0.07
Weichai Power (H) cN HKD 6,952 11,311 0.01
Nihon Flush P IPY 995 11026 001  Samsung SDI KR KRW 360 121,687 0.07
Siemens Financier 0.125% 05/06/2022 EMTN NL EUR 10,031 10097 001  Software DE EUR 3,839 118,077 0.07
Guangshen Railway (H) CN  HKD 70,128 10,028 001  lLtelfuse us usb 654 12,019 0.06
Nomura P IPY 1,746 9692 0.01 Applleld Materials us usb 2,143 108,253  0.06
Service Stream AU AUD 7.652 9262 001  Entegrs us  UsD 1,568 101,033 0.06
Ushio IP IPY 911 8742  0.00 Pagseguro Digital BR usb 3,149 99,256  0.06
' ' Ciena us usb 2,899 97,735  0.05
Rozetta P IPY 526 8,625 0.00
ozelie Infosys ADR IN usb 7,849 95330  0.05
Air China (H) CN HKD 14,417 8003  0.00 A )
Sime Darby MY MYR 15986 7958  0.00 Cognizant Technology Solutions us usb 1,493 91,364  0.05
Nippo P IPY '359 7:918 0.00 Renesas Electronics P JPY 12,856 91,192 0.05
Shanghai M&G Stationery CN  CNY 762 7852 000  Rohm > Py 1,348 88,979  0.05
Hyundai Mipo Dockyard KR KRW 363 7,747 000  New Relic Us  UsD 1,504 78966 0.04
SBS Transit SG SGD 4315 7734 0.00 Check Point Software Technologies (H) IL usb 775 75,905  0.04
CIMC Enric Holdings HK HKD 18,743 7576 000  Dell Technologies us UsD ;476 7573; 004
China Southern Airlines (H) CN  HKD 16,730 7516 0.00 /S_\ZL o Eneray Indusri Sg Sgg o ;ﬁ’igz g'gj
Sinopec Engineering Group (H) CN HKD 22,246 7,421 0.00 vanced Energy Industries ' g -
Dynasty Ceramic TH THB 110,073 6971 0.00 Yokogowc_ E_Iectrlc JP JPY 5,786 72,980 0.04
Sino-Thai Engineering & Construction TH THB 24,521 6800 000  Western Digital us  Uusb 2,293 72912 004
Kito IP IPY 623 6,591 0.00 MKS Instruments us usb 760 71,606  0.04
Sur - ! Aptitude Software Group GB GBP 13,208 70,495  0.04
ya Pertiwi ID IDR 280,197 6,558 0.00 7 Holdi P IPY 11654 69804 004
Sany Heavy Industry (A) CN CNY 1,870 6,234 0.00 oldings ' g -
Taikisha » IPY 253 5665 000  Clobant AR USD 444 68871 004
Muhibbah Engineering MY MYR 36,687 5532 0.00 Iriso Electronics P JPY 2,080 68,001  0.04
- Justsystems JP JPY 1,202 67,603  0.04
Raito Kogyo P JpPY 440 5,362  0.00 .
‘ . SCREEN Holdings P PY 1,364 64,144 0.04
Trellidor Holdings ZA ZAR 52,154 4,411 0.00 -k
Techno Smart P IPY 607 4405 0.00 Citrix Syste.ms ) us usb 632 62,089 0.03
China State Construction Engineering CN CNY 6,549 4,300 0.00 Tglefor.wknebolcget LM Ericsson SE SEK 6,465 61,978  0.03
Hitachi P PY 2,020 58,422  0.03
Keppel SG SGD 1,547 4268 000 Us UsD 077 o256 008
Qingdao Port International CN HKD 8,441 4,116  0.00 flinx G -
Nitte Boseki » Py 130 Y115 oo Lenovo Group CN HKD 107,935 58,141 0.3
! Dialog Semiconductor GB EUR 1,741 57,056 0.03
ZTO Express Cayman CN HKD 154 3,898 0.00 "
Nitta P IPY 213 3.855 0.00 Cisco Systems us usD 1,849 56,540 0.03
Hong Leong Industries MY MR 2,415 3722 000  MasterCard us  Usb 229 55831 0.03
KEC International IN INR 939 3530 0.0 i"'dﬁ ADR DR g: 3:3 46‘; 23'278 3‘83
China Railway Group (H) CN  HKD 7,842 3,097  0.00 utohome 61 ;570 0.03
Geumhwa PSC KR KRW 141 2972 000 Alten R EUR 726 49,872 0.03
BOC Aviation SG HKD 547 2,904  0.00 Q'XLRON BS 5‘;3 ?ré‘z‘; 43{3; gg;
Cardig Aero Services D IDR 247,462 2,877  0.00 T"? °§s " » v Toea :9'3 003
Nippon Road Co P PY 41 2,533 0.00 alyo Yuden : G -
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Sopra Steria Group FR EUR 446 45,468  0.03 Shenzhou International Group Holdings CN HKD 10,345 154,328  0.09
Hangzhou Hikvision Digital Technology (A) CN CNY 7,329 42,272 0.02 ServiceMaster Global Holdings us usb 3,773 153,154  0.09
Sansan P JPY 690 39,259 0.02 Activision Blizzard us usD 2,207 142,270  0.08
AAC Technologies Holdings CN HKD 7,734 34,900 0.02 JD.com CN HKD 3,885 135,589  0.08
Infineon Tech. 2.00% 24/06/2032 EMTN DE EUR 31,154 33,854  0.02 ANTA Sports Products CN HKD 14,010 133,283 0.07
Fujitsu P JPY 320 32,159  0.02 Gree Electric Appliances Inc of Zhuhai CN CNY 17,420 130,946  0.07
DXC Technology us usD 1,936 30,012 0.02 Hyundai Mobis KR KRW 741 127,313 0.07
Foxconn Industrial Internet CN CNY 14,955 26,215  0.01 Pan Pacific International Holdings P JpY 6,768 123,551 0.07
NEC P JPY 592 25,623  0.01 Laureate Education us usD 10,804 119,259  0.07
Samsung Electronics Perpetual (Pref'd) KR KRW 650 24,829 0.01 Meituan Dianping CN HKD 3,697 118,325  0.07
giftee ip JpY 1,053 24,492 0.1 JD.com ADR CN usD 1,691 117,517 0.07
TravelSky Technology CN HKD 13,256 23972  0.01 Eicher Motors IN INR 4,826 116,545  0.07
Kamakura Shinsho P JPY 2,503 21,262 0.01 Foschini Group ZA ZAR 25,367 115,349  0.06
Horiba P JpY 490 20,692 0.01 Maruti Suzuki India IN INR 1,419 114,264 0.06
Obic P JPY 135 20,511 0.01 Porsche Automobil Holding Perpetual (Pref'd) DE EUR 2,426 111,587  0.06
Hennge KK P Py 327 20,383  0.01 Volkswagen (Pref'd) DE EUR 888 111,045  0.06
Eizo ip JpY 623 20,208 0.01 Zhejiang Supor (A) CN CNY 11,655 105,594  0.06
Digital Garage ip JpY 621 18,969  0.01 Vistry Group GB GBP 17,010 103,083  0.06
Hon Hai Precision Industry ™ TWD 8,013 18,670 0.01 Zhongsheng Group Holdings CN HKD 16,672 102,018 0.06
Sabre us usb 3,020 16,540  0.01 EssilorLuxottica FR EUR 946 100,430  0.06
Sunny Optical Technology (H) CN HKD 1,088 15,515  0.01 Dollar Tree us usb 1,295 100,214  0.06
Appen AU AUD 785 15,325  0.01 Mercadolibre AR usD 91 95,328  0.05
Redington India IN INR 9,852 14,782  0.01 TAL Education Group ADR CN usD 1,695 95,307 0.05
Information Services International-Dentsu JP JPY 267 14,404 0.01 Vivo Energy GB GBP 110,384 92,790 0.05
Fidelity National Info. Services 0.75% 21/05/2023 us EUR 14,003 14,313 0.01 OPAP (A) GR EUR 12,648 87,586  0.05
FPT VN VND 7,504 14,308  0.01 DouYu International Holdings ADR CN usD 6,635 85,734  0.05
Momo ADR CN usb 1,115 14,242 0.01 Guangzhou Automobile Group (H) CN HKD 94,346 83,247  0.05
Optex Group ip JpY 1,015 12,978  0.01 Nokian Renkaat FI EUR 3,152 83,179  0.05
NEC Networks & System Integration P JPY 774 11,541 0.01 Li Ning CN HKD 18,601 83,074 0.05
Shinko Electric Industries ip Jpy 702 10,518  0.01 Detsky Mir RU usb 69,639 82,813  0.05
Ming Yuan Cloud Group Holdings CN HKD 2,832 10,375  0.01 Toyo Tire & Rubber P JPY 6,484 82,607 0.05
NET One Systems P JpY 395 10,151 0.01 Koito Manufacturing P JpPY 1,947 80,619 0.05
Fidelity National Info. Services 0.40% 15/01/2021 us EUR 10,031 10,037  0.01 Fiat Chrysler Automobiles GB EUR 7,540 79,491 0.04
Advantech ™ TWD 1,087 9,458  0.01 Jumbo GR EUR 6,508 78,091  0.04
Atea NO NOK 901 8,953  0.01 Pepkor Holdings ZA ZAR 119,548 75511 0.04
Itochu Techno-Solutions P JpPY 304 8,862  0.00 NetEase ADR CN usD 1,007 74,352  0.04
Fabrinet TH usD 171 8,860  0.00 Team17 Group GB GBP 8,941 70,583  0.04
Chatwork ip JpY 515 8,805 0.00 Advance Auto Parts us usD 552 69,216 0.04
m-up Holdings P JPY 418 8,725 0.00 Tapestry us usb 3,546 68,360  0.04
Nomura Research Institute P JPY 334 8,474  0.00 Shop Apotheke Europe NL EUR 473 67,397  0.04
Freee KK ip JpY 19 7,992 0.00 D'ieteren BE EUR 1,561 67,189  0.04
Hinduja Global Solutions IN INR 1,001 7,698 0.00 Boozt SE SEK 4,632 64,314 0.04
Powertech Technology ™ TWD 2,967 7,540 0.00 Afya BR usb 3,178 64,257  0.04
Dip P JPY 454 7,495  0.00 Nifco P JPY 2,445 62,817  0.04
ASM Pacific Technology HK HKD 855 7,401  0.00 Dongfeng Motor Group (H) CN HKD 102,427 61,929 0.03
Tech Mahindra IN INR 755 7,119  0.00 Suzuki Motor ip JpY 1,625 59,896  0.03
Alps Electric P JPY 547 6,766 0.00 China International Travel Service (A) CN CNY 2,323 59,407  0.03
PT Metrodata Electronics ID IDR 69,373 6,510 0.00 Gree Electric Appliances of Zhuhai CN CNY 7,838 58,917 0.03
Venture SG SGD 515 6,235 0.00 Musti Group FI EUR 2,905 57,149  0.03
Otsuka P JPY 152 6,002 0.00 Autoliv SE usD 842 54,959  0.03
Chroma ATE ™w TWD 1,383 5,657  0.00 Watches of Switzerland Group GB GBP 12,394 54,436 0.03
KoMiCo KR KRW 198 5523 0.00 Basic-Fit NL EUR 2,615 54,382 0.03
My EG Services MY MYR 18,658 5294 0.00 Coats Group GB GBP 84,347 53,272 0.03
Polytronics Technology ™ TWD 1,887 5,223 0.00 4imprint Group GB GBP 2,205 50,756  0.03
China Railway Signal & Communication Corp (H) CN HKD 18,295 5178  0.00 Central Retail TH THB 67,166 49,282  0.03
Elite Material ™w TWD 928 4,188  0.00 HelloFresh DE EUR 1,024 47,038 0.03
Spigen Korea KR KRW 85 4,012  0.00 Honda Motor P JPY 2,278 46,322 0.03
Hytera Communications (B) CN CNY 4,332 3,963 0.00 Yamaha JP JPY 1,087 44,227  0.02
Netbay (F) TH THB 5,693 3,902 0.00 Denso ip JpY 1,093 43,727 0.02
Cyient IN INR 835 3,814 0.00 Famous Brands ZA ZAR 17,875 40,912 0.02
Bengo4.com ip JpY 32 3,679  0.00 Kendrion NL EUR 2,621 40,360  0.02
Japan Material ip JpY 296 3,284 0.00 Gym Group GB GBP 25,341 38,885  0.02
Largan Precision ™ TWD 32 2,914 0.00 adidas DE EUR 151 38,429 0.02
Computer Age Management Services IN INR 116 1,746 0.00 Cairn Homes IE EUR 46,402 36,426  0.02
Silergy CN TWD 31 1,638 0.00 THG Holding GB GBP 4,848 35,555 0.02
SHIFT ip JpY 7 765  0.00 ScS Group GB GBP 16,681 35,426  0.02
Fang Holdings ADR CN usD 9 80 0.00 Focus Media Information Technology CN CNY 29,145 34,956  0.02
26,709,618 14.96 Headlam Group GB GBP 11,759 34,779  0.02

eBay us usD 765 31,177 0.02

: : Volkswagen Fin. Services 3.375% 06/04/2028 EMTN  DE EUR 26,185 31,057 0.02

Consumer Discretionary Mavi Giyim Sanayi Ve Ticaret TR TRY 7,544 29,138  0.02
Amazon.com , us  UusD 609 1,592,156 089 ¢ g International Group HK  HKD 122,985 29,111 0.02
Alibaba Group Holding CN HKD 44,581 1,453,923  0.81 Ryohin Keikaku IP IPY 1587 28604  0.02
Charter Communications us usb 2,778 1,437,856  0.81 MR DIY Group (M) MY MYR 73316 26404 001
Alibaba Group Holding ADR CN  UsD 4,001 1042818 058 3 0)iy International Holdings CN  HKD 13,939 26,402 0.01
Publicis Groupe FR EUR 26,684 795,177  0.45 Nojima ) IPY 1:010 24:359 0.01
Prosus NL EUR 8,406 721,060 040 oo nternational HK HKD 82,266 24315 001
McDonald's us Usb 3174 577,507 032 yqjlipee Foods PH  PHP 7,990 24088 001
Naspers =~ ZA ZAR 3317 564233 032 \yeify HighTechnology Group CN  HKD 13,766 21,766 0.01
Booking Holdings us usb 406 563,301  0.32 Midea Group CN CNY 2,164 21,666 0.01
Nike us UsD 4,662 481,014 027 piijlignce China Automotive Holdings HK HKD 27,681 20518 0.01
Takeaway.com NL EUR 4529 432629 024 g 1 50% 15/09/2021 EMTN GB  EUR 20,061 20391 001
Lowe's Cos us  UsD 2,728 368,617 021 golamat Sempurna D IDR 250,125 20345 001
Galaxy Entertainment Group HK HKD 63,454 359,820 0.20 RELX Finance 0.00% 18/03/2024 NL EUR 20,061 20,145  0.01
Puma DEEUR 4,687 351695 020 gpary » Py 1,185 18,661 0.01
Shimano PRy 1691 531877 019 Oriental Land Py 144 17,303 0.01
New Oriental Education & Technology Group ADR CN usb 2,358 325,142 0.18 Sun International (South Africa) 7A ZAR 23,921 17.069 001
NVR us Usb 81 281,408 016 gac Motor (A) CN  CNY 5,725 17,019 0.01
Altice USA us  Usb 11,362 263225 015 yoctelworld Group IE GBP 29,386 16,338 0.01
Liberty Media Group us usbD 7,806 239,522 013 Baozun cN HKD 1:463 151123 001
Midea Group (A) CN CNY 23,422 234,451 0.13 Somboon Advance Technology TH THB 40,973 14,976  0.01
Pearson cB  cBP 41,078 252,949 013 hing Yongda Automobiles Services Holdings CN  HKD 12,111 14,779 0.01
Persimmon GB GBP 8,779 228,031 0.13 Sony P IPY 197 14100 0.01
Trip.com Group ADR CN usD 9,293 227,958 0.13 HUYA ADR CN usD 660 121448 0.01
Fast Retailing P Py 349 209328 012 chgowei Power Holdings CN  HKD 39,915 11,796 0.01
AutoZone us usb 185 179,479 0.10  yingda International Holdings CN  HKD 51,843 11,468 0.01
Burlington Stores us usD 1,046 172,098 0.10 Wilcon Depot PH PHP 43747 11094 001
Service Corp International us usD 4,138 167,519  0.09 Seria P IPY '532 10:986 0.01
Stanley Electric » Y 6,758 165222009 \yepongld's 4.00% 17/02/2021 EMTN Us  EWR 10,031 10,154 0.01
Papa John's International us usb 2,477 161,574 009 BMw Finance 0.125% 12/01/2021 EMTN NL EUR 10,031 10,039 0.01

351



Schedule of Investments as at 31 October 2020

Fidelity Target™ 2040 (Euro) Fund * ...

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Pacific Textiles Holdings HK HKD 19,416 9,498  0.01 Sun Art Retail Group HK HKD 33,864 31,483  0.02
Map Aktif Adiperkasa ID IDR 77,351 9,309  0.01 Sakata Seed P JPY 1,017 30,839  0.02
Baozun ADR CN usb 288 9,059  0.01 Foshan Haitian Flavouring & Food (B) CN CNY 1,466 30,109  0.02
Round One P pY 1,191 8,028  0.00 Indofood Sukses Makmur ID IDR 68,627 27,889  0.02
Chow Tai Fook Jewellery Group HK HKD 7,221 7,920 0.00 Puregold Price Club PH PHP 36,278 26,538  0.01
KIYO Learning P JPY 82 7,823 0.00 Uni-President China Holdings CN HKD 31,812 23,639 001
Central Automotive Products P pY 454 7,590  0.00 Shiseido P pY 440 23,379  0.01
Sebang Global Battery KR KRW 356 7,425 0.00 BAT Int'l Finance 4.875% 24/02/2021 EMTN GB EUR 20,061 20,369  0.01
Fast Food Indonesia ID IDR 138,713 7,225 0.00 Charoen Pokphand (Indonesia) ID IDR 53,434 18,069  0.01
Chow Sang Sang Holdings International HK HKD 7,651 7,183 0.00 Carabao Group TH THB 5,946 17,910  0.01
Demae-Can P JpY 271 6,901 0.00 Japfa SG SGD 43,475 17,633 0.01
Shine Corporate AU AUD 13,034 6,761 0.00 First Resources SG SGD 22,973 17,499 0.01
Plan B Media TH THB 42,254 6,267 0.00 RFM PH PHP 209,153 17,470 0.01
Bestway Global Holding CN HKD 29,570 6,081 0.00 WH Group HK HKD 25,529 17,248  0.01
Texwinca Holdings HK HKD 46,194 6,011 0.00 Yantai Changyu Pioneer Wine CN HKD 10,851 16,658  0.01
Tianneng Power International CN HKD 4,247 5,938  0.00 Altria Group 1.00% 15/02/2023 us EUR 15,046 15,379 0.01
Teejay Lanka LK LKR 42,509 5,860 0.00 Saigon Beer Alcohol Beverage VN VND 2,249 15,343 0.01
Rinnai P JpY 68 5776 0.00 Coles Group AU AUD 1,375 14,717 0.01
MakeMyTrip IN usb 357 5,646  0.00 Osotspa TH THB 16,600 14,601 0.01
Astra Otoparts ID IDR 109,458 5512 0.00 Sheng Siong SG SGD 13,299 13,959 0.01
Sabina TH THB 9,255 5,289 0.00 Asian Seafoods Coldstorage TH THB 35,732 12,969  0.01
Jaya Bersama Indo ID IDR 315,975 5,125 0.00 Convenience Retail Asia HK HKD 24,116 11,613 0.01
Koshidaka Holdings P JpPY 1,566 5,028 0.00 Heineken (Malaysia) MY MYR 2,886 10,730  0.01
Vipshop Holdings ADR CN usD 274 4,884  0.00 Carlsberg Brewery (Malaysia) MY MYR 2,567 9,797 0.01
Texhong Textile Group HK HKD 7,253 4,787  0.00 Tingyi Cayman Islands Holding CN HKD 5,904 9,271 0.01
Wuhu Sangi Interactive Entertainment CN CNY 1,253 4,768  0.00 Laobaixing Pharmacy Chain CN CNY 998 9,172 0.01
China Literature CN HKD 610 4,300 0.00 Bumitama Agri ID SGD 31,055 8,487  0.00
Mitra Adiperkasa ID IDR 106,576 4,030 0.00 Industri Jamu Dan Farmasi Sido Muncul ID IDR 176,572 8,253 0.00
NetEase CN HKD 263 3,948  0.00 Japtfa Comfeed Indonesia ID IDR 132,872 8,216  0.00
Xtep International Holdings CN HKD 13,223 3,843 0.00 Century Pacific Food PH PHP 28,653 7,886  0.00
JINS P pY 61 3,781  0.00 Siam Makro TH THB 7,104 7,771 0.00
Bapcor AU AUD 800 3,697  0.00 Dairy Farm International Holdings HK usD 2,373 7,677  0.00
Nien Made Enterprise ™ TWD 381 3,692 0.00 Ultrajaya Milk Industry & Trading ID IDR 76,425 7,392 0.00
WPP AUNZ AU AUD 14,137 3,582 0.00 China Foods HK HKD 24,550 7,211 0.00
China South Publishing & Media Group (A) CN CNY 2,615 3,521 0.00 Shinnihonseiyaku P JPY 306 6,616 0.00
SL KR KRW 297 3,275 0.00 Vinda International Holdings HK HKD 2,162 4,921 0.00
Oppein Home Group CN CNY 198 3,118  0.00 Changshouhua Food CN HKD 10,044 4,502 0.00
Rakuten P pY 364 3,048 0.00 Delfi SG SGD 10,265 4,135 0.00
Com2u$ KR KRW 36 3,010 0.00 Blackmores AU AUD 61 2,573 0.00
China South Publishing & Media Group CN CNY 2,154 2,900 0.00 Ceylon Cold Stores LK LKR 688 2,147 0.00
Think Childcare AU AUD 4,595 2,802 0.00 Bestore CN CNY 191 1,414 0.00
Mercari P Jpy 77 2,789 0.00 Sagami Rubber Industries P Jpy 97 944 0.00
Yadea Group Holdings CN HKD 2,256 2,770  0.00 Shenguan Holdings Group CN HKD 28,272 758  0.00
Oppein Home Group CN CNY 171 2,690 0.00 Foshan Haitian Flavouring & Food (A) CN CNY 1 1 0.00
Taiwan Sakura ™w TWD 1,708 2,531 0.00 11,550,126  6.47
China Dongxiang Group CN HKD 22,909 2,438  0.00
China International Travel Service CN CNY 93 2,373  0.00
Parkson Retail Group CN HKD 95,015 2,355 0.00 Heul_‘hcare
Skyworth Group HK HKD 9,546 2145 o000  Sanofi FR EUR 21,559 1,668,004 0.93
Bafang Electric Suzhou CN CNY 78 1,836  0.00 Roche '_-_I°|dm9_ CH CHF 4,154 1,147,082 0.64
Piolax P IPY 141 1779 0.00 Kon.lnkluke Philips . NL EUR 21,976 876,294  0.49
Embry Holdings HK HKD 15,754 1749 0.00 Horizon Therupeutlcs us usb 11,655 748,262 0.42
Tokyo Radiator Manufacturing P IPY 221 941 000 Baxter International us usD 8,834 586,649  0.33
Bafang Electric Suzhou CN  CNY 35 821 00o  Novo Nordisk bk DKK 10,366 571,757 0.52
g .
Twenty-four seven P IPY 95 690 000  AbbVie us usb 7,905 571,664 032
Fresenius Medical Care DE EUR 8,574 562,254  0.31
20,497,527 1148  jitedHealth Group us usD 2,090 548,637  0.31
Thermo Fisher Scientific us usD 1,296 524,973  0.29
Consumer Staples ICON IE usD 2,986 462,336 0.26
Unilever GB EUR 18,583 902,221 0.51 Zimmer Biomet Holdings us usD 4,055 459,075 0.26
British American Tobacco GB GBP 29,769 810,301 0.45 HCA Healthcare us usD 3,875 411,030 0.23
Swedish Match SE SEK 12,416 803,957 0.45 AmerisourceBergen us usD 4,826 396,753  0.22
Walmart us usb 5,584 664,237 037 Abbott Laboratories us usb 3,498 313,762  0.18
Coca-Cola us usb 15,648 642,265 036 Wuxi Biologics Cayman CN HKD 11,548 278,325 0.16
Beiersdorf DE EUR 6,553 589,116  0.33 Stryker us usb 1,479 254,306 0.14
Unilever GB GBP 10,676 522,801 0.29 Olympus P JPY 15,287 251,212 0.14
Tesco GB GBP 225,882 516,143  0.29 Boston Scientific us usD 8,436 250,051 0.14
Nestle CH CHF 5314 513,197 0.29 Innovent Biologics CN HKD 36,585 232,802 0.13
China Mengniu Dairy HK HKD 122,418 495,000 0.28 Roche Holding (B) CH CHF 792 219,153 0.12
Associated British Foods GB GBP 24,495 462,349 0.26 Genus GB GBP 3,915 178,587  0.10
Imperial Brands GB GBP 31,327 426,365 0.24 Hansoh Pharmaceutical Group CN HKD 44,747 171,860  0.10
L'Oreal FR EUR 1,464 406,515  0.23 Hoya P pY 1,762 170,762 0.10
Koninklijke Ahold Delhaize NL EUR 14,952 352,715 0.20 Bayer DE EUR 3,550 143,268  0.08
Kweichow Moutai (A) CN CNY 1,491 319,564 0.18 Santen Pharmaceutical P pY 9,172 140,339  0.08
Sprouts Farmers Market us usb 13,505 221,516 0.12 Nippon Shinyaku P JPY 1,885 115,673 0.06
Monster Beverage us usb 3,354 220,386 0.12 Grifols ADR ES usb 8,031 115,463  0.06
Tyson Foods us usD 4,278 209,391 0.12 McKesson us usD 894 112,341 0.06
CP ALL TH THB 139,637 206,321 0.12 PerkinElmer us usb 972 106,918 0.06
Coca-Cola European Partners GB usb 4,813 146,739  0.08 Sonova Holding CH CHF 470 95,685  0.05
Vietnam Dairy Products VN VND 36,595 146,334  0.08 Eisai P JPY 1,385 92,491 0.05
Thai Beverage TH SGD 333,127 121,557  0.07 Pfizer us usb 2,909 87,604  0.05
Pernod Ricard FR EUR 869 120,307  0.07 Mylan us usb 6,573 81,974 0.05
Bid ZA ZAR 9,975 117,413 0.07 Arena Pharmaceuticals us usb 1,063 78,246  0.04
China Resources Beer Holdings HK HKD 21,738 115,730  0.06 Bayer 1.375% 06/07/2032 DE EUR 70,588 73,453 0.04
Hindustan Unilever IN INR 4,586 109,952  0.06 Ascendis Pharma ADR DK usD 528 73,271 0.04
Wm Morrison Supermarkets GB GBP 58,854 106,603  0.06 Anthem us usb 300 70,723  0.04
Britvic GB GBP 11,120 91,252  0.05 CVS Health us usb 1,469 70,640  0.04
Archer-Daniels-Midland us usD 1,844 73,747 0.04 Krystal Biotech us usD 1,766 67,319  0.04
Royal Unibrew DK DKK 784 65,778 0.04 Apellis Pharmaceuticals us usD 2,411 66,289  0.04
Kroger us usD 2,133 58,961 0.03 Aprea Therapeutics us usD 3,320 62,697 0.04
Bunge us usb 1,188 57,474 0.03 Exelixis us usb 3,429 60,010 0.03
Budweiser Brewing Co APAC HK HKD 21,867 55324 0.03 WuXi AppTec CN HKD 4,329 59,391  0.03
Welcia Holdings P JpPY 1,564 52,687 0.03 Becton Dickinson Euro Finance 1.208% 04/06/2026 LU EUR 55,174 57,288 0.03
Kao P JPY 790 48,291 0.03 Korian FR EUR 2,230 53912 0.03
Nongfu Spring CN HKD 11,744 46,143 0.03 Top Glove My MYR 29,901 52,928 0.03
Smoore International Holdings CN HKD 7,957 35,650 0.02 Ocumension Therapeutics CN HKD 25,731 51,519 0.03
Kotobuki Spirits P JpY 859 34,195 0.02 MorphoSys DE EUR 575 50,317 0.03
Kweichow Moutai CN CNY 151 32,303 0.02 Centene us usb 881 44,585  0.02
Gudang Garam ID IDR 13,499 32,276  0.02 Evotec DE EUR 1,949 44,197  0.02
Robinsons Retail Holdings PH PHP 28,073 31,863 0.02 Peijia Medical CN HKD 15,856 44,158  0.02
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Medironic 1.375% 15/10/2040 0] EUR 41,838 43,500 002  Moneta Money Bank cz czZK 46,926 91,243 0.05
csL AU AUD 249 43,201 002  Wells Fargo us usD 4,755 85,754  0.05
Sutro Biopharma us usb 3,769 41,007 0.02 ICICI Lombard General Insurance IN INR 5,869 83,893  0.05
Mylan 3.125% 22/11/2028 NL EUR 34,279 40,044 002  SCOR FR EUR 3,798 79,232 0.04
LivaNova GB usD 916 39,376 002  AIB Group 2.875% VRN 30/05/2031 EMTN IE EUR 78,110 78,720 0.04
Alexion Pharmaceuticals us usD 391 38,554 0.02 Fairfax Financial Holdings CA CAD 344 78,324  0.04
Takeda Pharmaceutical 1.375% 09/07/2032 P EUR 32,679 34548 002  Travelers us usD 724 74991 0.04
Craneware GB GBP 1,997 34,528 0.02 Intermediate Capital Group GB GBP 5,647 73,533 0.04
Takeda Pharmaceutical 2.00% 09/07/2040 P EUR 26,797 29,238 0.02  Industrial & Commercial Bank of China (H) CN HKD 148,770 72,544 0.04
Granules India IN INR 6,034 26,781 0.01 Van Lanschot Kempen NL EUR 4,183 71,951 0.04
Tempo Scan Pacific ID IDR 285,838 21,013 0.01 Palomar Holdings us usD 941 71,910 0.04
Medical Data Vision P JPY 996 20,117 0.01 Equity Group Holdings (Kenya) KE KES 263,520 70,476  0.04
Chularat Hospital TH THB 290,340 20,116 001  Zenith Bank NG NGN 1,433,887 70,405  0.04
Hangzhou Tigermed Consulting CN HKD 1,083 14918 001  Commerzbank 4.00% 23/03/2026 EMTN DE EUR 64,052 67,842 0.04
Fisher & Paykel Healthcare (AU) NZ AUD 730 14,436 0.01 Metropolitan Bank & Trust PH PHP 93,398 67,495  0.04
Rajthanee Hospital TH THB 24,250 14,341 0.01 Credit Agricole FR EUR 9,778 66,313 0.04
Medikaloka Hermina D IDR 75,469 13,888 0.01  Euronext NL EUR 732 65,518  0.04
China Resources Pharmaceutical Group CN HKD 30,419 13,048  0.01 Public Bank MY MYR 20,795 64,776  0.04
China National Accord Medicines (A) CN CNY 1,892 12,074 001  Sampo 2.50% VRN 03/09/2052 EMTN FI EUR 57,579 58,765 0.03
InnoCare Pharma CN HKD 10,660 11,718 0.01 Banca Generali IT EUR 2,368 57,779  0.03
Jiangsu Hengrui Medicine CN CNY 1,014 11,586 0.01  Danske Bank 2.50% VRN 21/06/2029 EMTN DK EUR 55,200 57,610  0.03
Shandong Weigao Group Medical Polymer (H) CN HKD 6,273 10,438  0.01 Goosehead Insurance us usb 552 56,708  0.03
Bumrungrad Hospital TH THB 3,929 9,828 0.01 IG Group Holdings GB GBP 6,604 55,878  0.03
Bayer 0.375% 06/07/2024 DE EUR 9,028 9,149 001  Hamilton Lane us usD 940 55821  0.03
Mega Lifesciences ™ THB 9,287 8852 000  ASR Nederland NL EUR 2,098 54,746  0.03
Ramsay Health Care AU AUD 229 8,621 0.00 Northern Trust us usD 826 54,572 0.03
Abbott Ireland Financing 0.875% 27/09/2023 IE EUR 7,523 7,764 000  Zenkoku Hosho P PY 1,610 54539  0.03
China National Accord Medicines (B) CN HKD 2,766 6,762 0.00 Bank Mandiri Persero ID IDR 155,633 52,026 0.03
I-Sens KR KRW 276 5,714  0.00 Vienna Ins. Group Wiener Versicherung Gruppe AT EUR 2,803 48,836  0.03
Shanghai Pharmaceuticals Holding (H) CN HKD 4,168 5,552 0.00 KBC Ancora BE EUR 1,926 46,807 0.03
IMDC P IPY 99 4,469 000  Sompo Holdings P IPY 1,382 44,275  0.02
Hutchison China MediTech HK GBP 659 3,287 000  Emirates NBD AE AED 19,352 42,959 0.02
Eiken Chemical P IPY 175 2,870 000  Agricultural Bank of China (H) cN HKD 140,386 40,720 0.02
Vieworks KR KRW 126 2,750 000  Aflac us usD 1,404 40,526  0.02
China National Accord Medicines CN CNY 287 1,833 0.00 Arch Capital Group BM usD 1,415 36,931 0.02
Interojo KR KRW 113 1,738  0.00  Lloyds Banking Group 4.50% VRN 18/03/2030 EMTN GB EUR 32,113 35904  0.02
Osprey Medical us AUD 9,763 118  0.00 Intercorp Financial Services PE usb 1,903 34,080 0.02
Jiangsu Hengrui Medicine (A) CN CNY 1 1 0.00 E.Sun Financial Holding ™ TWD 44,809 32,749  0.02
14,656,047 8.21 Draper Esprit GB GBP 4,599 30,989  0.02
Chailease Holding ™W TWD 7,168 29,969 0.02
Financials Sparebanken Vest NO NOK 5,465 29,955 0.02
SBI Cards & P t Servi IN INR 3,147 29,151  0.02
Fidelity US Quality Income UCITS ETF IE GBP 2054077 12581888 705 Lo e e e ealia AU AUD 473 28013 002
f'A ‘?’°“P | H'é H'é[; 136,363 1'”4'0657’ 062 yniCredit 2.731% VRN 15/01/2032 I EUR 30,021 27,924 0.02
egal & General Group G| G| 411,718 846015 047 BS Group 0.25% VRN 05/11/2028 EMTN CH  EWR 27,699 27,437 0.02
IPMorgan Chase us usD 9,723 808268 045  poloiol Bank ™ THE 10047 %685 001
AXA FR EUR 57,096 787919 044 po0 P Y 1657 25530 001
n"g An 'S”S”’I"”CQ Group (H) Sg‘ Sgg Zg'iﬁ ng;gz gég Nationwide Bldg. Soc. 2.00% VRN 25/07/2029 EMTN GB  EUR 22,845 23554 001
organ Stanley { { - Citigrooup 1.25% VRN 06/07/2026 EMTN us EUR 21,242 22,115 0.01
ﬁlllj'?ng K :)’\f F,\L“l; 42’[1)22 2];%2: ggg Bank Tabungan Pensiunan Nasional Syariah ID IDR 96,826 20,758  0.01
oNB an NO NOK 3298 17478 035  Morgan Stanley 1.00% 02/12/2022 GMTN us EUR 20,061 20538 0.01
) { { - UBS 0.625% 23/01/2023 GMTN CH EUR 20,061 20,440 0.01
Bank Central Asia D IDR 351,916 594310 035 yincinai Capital ™ THB 13330 20079 001
Bank OZK ) us usb 24181 502,907 0.28 g Financial Group KR KRW 636 19.507  0.01
Housing Development Finance IN INR 22,367 498,672 0.28 CITIC Securities (H) CN HKD 9381 17.476  0.01
g’”dle"""‘ gg ggi 4“/9;;‘ 371]61 Ogé BFI Finance Indonesia D IDR 752,001 16,763 0.01
arclays 386,6 58188 026 yyqckers Euro Stoxx 50 UCITS ETF ] EUR 358 16,001 0.01
Arthur J Gallagher us usD 4,961 439267 025 yociombank (F) ™ THE 7,606 15904 0.01
2;{\“";";& g”gd‘ ZE EUE 3*”“2 4;3*‘53 0-3? Bank of America 1.379% VRN 07/02/2025 EMTN Us EUR 15,046 15,657 0.01
e roup o GUBP ;gr;‘g? ;73322 8'21 China Minsheng Banking (H) CN  HKD 32,794 15,406  0.01
c‘h.""‘;“ h‘“e Bank (H N KD 7896 45134 0o  Danske Bank 1.375% VRN 24/05/2023 DK EUR 15,046 15,330 0.01
7 ',"‘r‘” erc "”‘SG“" (H) cn CHF 1217 o ‘19 Metropolitan Life Global 0.875% 20/01/2022 EMTN  US EUR 15,046 15,257  0.01
utich Insurance Group . 346,646 0. FCA Bank Ireland 1.25% 21/06/2022 EMTN m EUR 14,545 14,840 0.01
3i Group GB GBP 30,075 321,368 018 q1qi Securities (H) cN HKD 10,463 14549 001
NN Group NL EUR 10,445 312712 018 5 7A ZAR 2406 13825 001
Bank Rakyat Indonesia Persero ID IDR 1,592,905 309,194  0.17 China Cinda Asset Management (H) CN HKD 85:592 131785 0.01
Tradeweb Markets us usb 6,302 296,282 017 pgh Sing Banking Group HK HKD 17.465 12,894 0.01
Muenchener Rueckversicherungs-Gesellschaft DE EUR 1,453 291,714 0.16 " . N
N Tisco Financial Group TH THB 6,505 12,632 0.01
Axis Bank IN INR 51,218 291410 016 ooy MY MYR 473 12331 001
Tyg ) DK DKK 11,929 284125 016 ypC Group 1.125% 25/01/2024 EMTN BE EUR 10,031 10,386  0.01
Discover Financial Services us usb 5195 282,488 0.16 BFCM 0.75% 15/06/2023 EMTN FR EUR 10,031 10292 0.01
2"”9. Kf’gg Exchanges and Clearing g'é g'é[; gri“i §§;';§3 g-li Korea Development Bank 0.625% 17/07/2023 KR EUR 10,031 10,251  0.01
dmiral Group 46 g - DNB Bank 4.375% 24/02/2021 EMTN NO EUR 10,031 10,182 0.01
United Overseas Bank SG SGD 21,305 255,180 0.14 Minkabu The Infonoid P IPY 489 10141 0.01
Absa Group ZA ZAR 552”33 g“g” 014 swedbank 0.25% 07/11/2022 GMTN SE EUR 10,031 10,125  0.01
erst Republic Bank 3: Sgg 2'11337 2?24?2 33 Barclays 3.375% VRN 02/04/2025 EMTN GB EUR 9,308 10,120 0.01
ssurant g ¢ - Volkswagen Bank 0.375% 05/07/2022 EMTN DE EUR 10,031 10,104  0.01
\?_e”‘ch_he B‘?el'se Bg EL;E 1]/"22 gg?;gg g'g Goldman Sachs Group 0.041% FRN 21/04/2023 EMTN US EUR 10,031 10,044  0.01
S'”” inancia A R 6'280 206715 o1g  HSBC Holdings 0.422% FRN 04/12/2021 EMTN GB EUR 10,031 10,037  0.01
ampo s s { g g Bajaj Finance IN INR 235 8,990 0.01
Berkshire Hathowqy u usb 1,181 203,601 on Shriram Transport Finance IN INR 1,116 8,960 0.01
Texas Capital Bancshares us usb 4,911 185,946  0.10 Mega Financial Holding ™ TWD 10,631 8805 0.00
Tokio Marine Holdings P Py 4,829 185308 0.10  Cping International Capital (H) CN  HKD 4,327 8,682  0.00
Kotuk_Mth.ndrq Bank IN INR 9,943 178,256 0.10 Samsung Fire & Marine Insurance KR KRW 64 8,633  0.00
%E:: Financial Grl?fupl IUNS IUI\ISIE 2 683 162'22; O'OZ Shriram City Union Finance IN INR 863 7,966  0.00
DBSCGS"’"“S"I" | e Insurance oo 1;‘%% ]g 6'230 gg‘) Intercorp Financial Services (PE) PE UsD 435 7,740 0.00
s ’°tpf ;’ ",‘95P | (Pref 2 S0 o2 uzs61 0. China Taiping Insurance Holdings HK HKD 4,837 6,269  0.00
Sbe:;:sn ko ussia Perpetual (Prefd) sg ;JEK ?3’274 14?329 ggg NatWest Markets 0.233% FRN 18/06/2021 EMTN GB EUR 6,018 6,038  0.00
wedban { g - Noah Holdings ADR CN usD 246 5546  0.00
Willis Towers Watson GB usD 890 137,642  0.08 Muthoot Finance IN INR 366 5220  0.00
'/:‘G Groep gEL EE: 2;’;2‘31 ggrizg gg? Lioyds Banking Group 0.75% 09/11/2021 EMTN GB  EUR 5,176 5220  0.00
geas ) { g - Westpac Banking 0.75% 17/10/2023 EMTN AU EUR 5,015 5159  0.00
China Construction Bank (H) CN HKD 222,976 131,973 0.07 BPCE 1.125% 18/01/2023 EMTN FR EUR 5015 5140 000
Sberbank of Russia RU Usb 60,555 131,734 007 papobank 0.625% 27/02/2024 EMTN NL EUR 5,015 5121 0.00
%":" I;‘Te Insurance (H) g: E‘E[F’ 6"'233 134239 3‘87 Volkswagen Bank 0.955% FRN 01/08/2022 EMTN DE EUR 5015 5082  0.00
Holding 1.4 107,995 006 A Bank Ireland 1.00% 21/02/2022 EMTN m EUR 5,015 5082  0.00
Shinhan Financial Group KR KRW 4,507 104,984  0.06 Repco Home Finance IN INR 2058 4580 0.00
g‘éf;se"'u""ese Banking JSPG JSS{D 1‘;"7‘;2 "9]?2;; ggg Berkshire Hathaway 0.00% 12/03/2025 Us EUR 4,474 4,488 0.00
ps Trust Bank NG NON 1314738 od934  0p0s  Misubishi UF) Financial Group 0.978% 09/06/2024 P EUR 4,353 4,487  0.00
varanty Trust Ban 314, g : Hyundai Marine & Fire Insurance KR KRW 240 4,240 0.00
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
DB Insurance KR KRW 121 4,046 000  Elisa FI EUR 5,599 236,500 0.13
Volkswagen Bank 0.625% 08/09/2021 EMTN DE EUR 4,012 4,044 000  China Mobile HK HKD 40,995 215,227 0.12
Metropolitan Life Global 0.375% 09/04/2024 us EUR 3,762 3,823 0.00 Infrastrutture Wireless Italiane IT EUR 22,305 206,988 0.12
HDFC Bank ADR IN usb 78 3,805 0.00  Bharti Airtel IN INR 39,454 197,958 0.1
Korean Reinsurance KR KRW 673 3,787  0.00 Deutsche Telekom DE EUR 10,109 132,126  0.07
LIC Housing Finance IN INR 1,137 3,726 0.00 Swisscom CH CHF 272 118,600  0.07
Santander UK 0.875% 25/11/2020 EMTN GB EUR 3,511 3514 000  Telkom ZA ZAR 76,648 103,797  0.06
Citigroup 0.339% FRN 24/05/2021 EMTN us EUR 3,009 3022 000 Tele2 SE SEK 10,037 102,293 0.06
Kiwoom Securities KR KRW 33 2,595 0.00 Liberty Global GB usD 5,919 93,703  0.05
CIMB Group Holdings MY MYR 780 475 0.00 Verizon Communications us usD 1,860 90,871 0.05
34,664,563 19.41 Telekomunikasi Indonesia Persero ID IDR 384,418 58,391  0.03
———————————  Safaricom KE KES 225,324 54,839  0.03
Sea ADR SG usb 350 47,406  0.03
Real ,Esmte Singapore Telecommunications SG SGD 35,322 45,096 0.03
Vonovia DE EUR 9,530 522459 029 pdvanced Info Service TH THB 9,391 44,589 002
Prologis REIT us usb 4,837 411842 023 \55sGps PT EUR 14213 41899 002
KE Holdings ADR CN usb 3,158 189085 011 pobic Group oB GBP 36011 28429 0.02
Invitation Homes REIT us usD 7,642 178,145  0.10 HKBN HK HKD 18/299 27'175 002
China Overseas Land & Investment HK HKD 76,697 165,304  0.09 Converge ICT Solutions PH PHP 97:379 25:524 001
ADO Properties (A) DE EUR 5732 123,706 007 A7e130% 05/09/2023 Us  EWR 20,061 20799 001
Shimao Services Holdings CN  HKD 59,058 108,505  0.06  g,ng Menara Nusantara D IDR 356,433 20,492 0.01
Shurgard Self Storage LU EUR 2,936 107,443  0.06 SoftBank Group P IPY ’364 20'397 001
Sun Hung Kai Properties HK HKD 7,592 83,535 0.05 Bilibili ADR CN UsD 489 18’843 0.01
SM Prime Holdings PH PHP 136,732 81,717  0.05 LG Uplus KR KRW 1902 15'979 0.01
China Resources Land HK HKD 19,552 68,618  0.04 Globe Telecom PH PHP '422 15'200 001
Healthcare Realty Trust REIT us usD 2,449 58,252 0.03 TIME dotCom MY MYR 5521 14'683 0.01
Urban & Civic GB GBP 24,640 56,165 003y "Aicia D DR 119851 14058 001
Open House P Py 1,753 51,290 0.03 /o760 Communications 1.85% 18/05/2040 Us  EWR 11,261 12,614 0.01
Central Pattana TH THB 44,573 47,059 005 o 4nge 0.50% 15/01/2022 EMTN FR EUR 10,031 10,123 001
Ascendas Real Estate Investment Trust REIT SG SGD 24,574 44,526 0.02 Daiichikosho P IPY 337 9911 0.01
Urban Logistics REIT GB GBP 21,415 32,622 002 CpincUnicom HK HKD 18,550 0797 001
City Developments SG SGD 6,540 26,083 0.01 Telstra AU AUD 5:284 8:557 0.00
Cromwell European REIT G EUR 54,423 24793 001 cithay Media And Education Group CN  HKD 5,353 2,410 0.00
Keppel Pacific Oak US REIT SG usb 38,376 23090 001 Gioiog Aviata K LKR 45,869 2307 0.00
Ascendas India Trust $6  seD 27,280 22315 001 gpemaroo Entertainment IN INR 2,015 1,280 0.00
Land & Houses TH THB 119,404 20,992 0.01 —
Logicor Financing 1.50% 14/11/2022 EMTN i} EUR 20,061 20,570 0.01 3,299,600 1.85
Pakuwon Jati D IDR 827,191 19,840  0.01 . .
Supalai TH THB 45,026 19,435  0.01 Securities Admitted to or Dealt on Other Regulated Markets
Robinsons Land PH PHP 70,464 18,744  0.01
Keppel DC REIT SG SGD 10,090 18392 001 Energy
Goodman Group REIT AU AUD 1,268 14,074 0.01 Petroleo Brasileiro BR BRL 59,372 169,004  0.09
Link REIT HK HKD 2,106 13,795 0.01 Petroleo Brasileiro (Pref'd) BR BRL 28,814 81,977 0.05
AREIT REIT PH PHP 28,200 12,778 0.01 Cheniere Energy us usb 1,262 51,367  0.03
Relo Group P JPY 604 12,442 001 Lukoil ADR RU usb 758 33,238 0.02
Digital Euro Finco 2.625% 15/04/2024 us EUR 10,031 10,887 001  Gazprom ADR RU usD 8,105 26,645 0.01
China Merchants Commercial REIT HK HKD 40,772 10,859  0.01 m
Digital Dutch Finco 0.125% 15/10/2022 NL EUR 10,031 10,087  0.01 _—
Shimao Property Holdings HK HKD 3,233 9,827 0.01 Utilities
Vincom Retail VN VND 10,430 9,770 0.01
Unibail-Rodamco-Westfield 0.125% 14/05/2021 EMTN FR EUR 8,025 8025 000 Endesa ES EUR 18,105 416,596 0.23
Propnex sG SGD 14,418 5710 0go Iberdrola ES EUR 24,011 243,108  0.14
Daibiru P IPY 518 5033 000 Enagas ES EUR 5,567 103,154  0.06
Heiwa Real Estate P IPY 119 2,978 000  Red Electrica ES EUR 4465 67540 004
Cosmos Initia P JPY 194 666 0.00 830,398 0.46
2,671,458  1.50
———————  Materials
Government Grupo Mexico MX MXN 96,366 234,813  0.13
Germany 0.00% 15/02/2030 DE EUR 497,773 529,200 030 Magnitogorsk Iron & Steel Works GDR RU usb 20,587 108,495  0.06
Germany 0.00% 12/03/2021 DE EUR 500,994 502,303 028  PhosAgro GDR RU usD 10,460 103,429 0.06
Germany 1.75% 04/07/2022 DE EUR 338,035 352,540 020  Vidrala ES EUR 944 77,429 0.04
Germany 0.00% 11/06/2021 DE EUR 318,150 319,612 0.18  Novolipetsk Steel GDR RU usD 3,156 62,957 0.04
Germany 0.00% 07/10/2022 DE EUR 242,994 246,827 014  Bradespar (Prefd) BR BRL 8,184 57,296 0.03
Germany 0.00% 05/04/2024 DE EUR 180,553 185,851 0.0  Vidrala (BR) RTS 05/11/2020 ES EUR 968 3964 000
Germany 0.00%08/04/2022 DE EUR 153,971 155,708 0.09 648,383  0.36
Australia 1.75% 21/06/2051 AU AUD 172,281 102,898  0.06 -
Germany 0.25% 15/02/2029 DE EUR 66,164 71,651 0.04 Industrials
Germany 0.00% 15/08/2030 DE EUR 54,466 57921 003 ferrovial ES EUR 23,873 443,438 0.25
Netherland 0.00% 15/07/2030 NL EUR 47,777 50,219 003 (ig de Locacao das Americas BR BRL 38,651 147,506  0.08
Germany 2.00% 15/08/2023 DE EUR 39,922 43126 002 Rygnair Holdings IE EUR 9,308 110,061  0.06
2,617,856 147  Rumo BR BRL 35,079 95,233 0.05
Grupo Aeroportuario del Pacifico MX MXN 10,532 74,427  0.04
Closed Ended Fund Irish Continental Group IE EUR 22,530 70,745 0.04
Oakley Capital Investments Fund BM GBP 35,379 100,117 006  Applus Services ES EUR 8,692 58,455 0.03
Gemlields Group GB  ZAR 235,766 15577 001  Alfa MX MXN 70,459 39,920 0.02
m Localiza Rent a Car BR BRL 3,073 28,200 0.02
’ . Tegma Gestao Logistica BR BRL 8,835 27,898 0.02
Promotora y Operadora de Infraestructura MX MXN 3,695 20,915 0.01
Open Ended Fund Vietnam Engine & Argicultural Machinery VN VND 12,184 19,087 0.01
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 65 1,013,820 057  Grupo Aeroportuario del Sureste (B) MX MXN 1,941 19,034 0.01
Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 49 679,621 0.38 Aleatica MX MXN 18,965 15,991 0.01
1,693,441 0.95  Viettel Post Joint Stock VN VND 3,762 15,042 0.01
———— " Hokkaido Chuo Bus P IPY 6 167 0.00
Equity Linked Notes 1,186,069  0.66
HSBC (Hangzhou Hikvision Digital (A)) ELN 08/2021 CN usb 5,130 29,592 0.02
HSBC (Kweichow Moutai (A)) ELN 12/04/2024 CN usD 112 24,066  0.01 Information Technology
BNP (Shenzhen YUTO Pkg Tech (A)) ELN 30/07/2021 CN usb 6,214 23,602 001  Mail.Ru Group GDR RU usb 5,635 126,973 0.07
UBS (Focus Media Info. Tech (A)) ELN 10/03/2021  CN usb 14,231 17,067 001 Amadeus IT Group ES EUR 1,099 45,030 0.03
HSBC (Focus Media Info. Tech (A)) ELN 10/03/2021  CN usD 6,415 7,694 000  Taiwan Union Technology ™ TWD 6,521 18,664 0.01
HSBC (China Nat'l. Accord Med (A)) ELN 15/10/2021 CN usb 1,148 7,322 0.00 190,667 0.1
HSBC (Weichai Power (A)) ELN 07/05/2021 CN usb 3,496 6,785  0.00 _—
HSBC (China (S) Publish & Med (A)) ELN 23/11/2022 CN usb 3,198 4305 000 oo mer Discretiona
HSBC (Wuhu Sangi IA Ent (A)) ELN 16/09/2021 CN usD 165 627 0.00 ’ - nary
m Industria de Diseno Textil ES EUR 23,879 506,001 0.28
‘ - Lojas Americanas (Pref'd) BR BRL 28,015 98,487  0.06
. . . Petrobras Distribuidora BR BRL 29,324 84,262 0.05
Communication Services B2W Companhia Global BR BRL 5,740 65,824 0.04
T-Mobile US us usD 10,651 993,069 0.56 Grupo SBF BR BRL 17,053 59,338 0.03
Netflix us usb 583 237,690 013 Glenveagh Properties IE EUR 64,461 47,379  0.03
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Dalata Hotel Group IE EUR 17,985 43,523 0.02 Industrials
Pet Center Comercio e Participacoes BR BRL 15,421 41,311 0.02 Tradeshift Holdings* us UsD 5,910 30,436  0.02
Applegreen IE EUR 13,907 39,496 0.02
Lojas Renner BR BRL 6,815 38614 0.02 50436 002
Vivara Participacoes BR BRL 10,151 33,544  0.02 .
T 1057779 059 Information Technology
_ Innoviz Technology Service* IL usD 11,378 82,087 0.05
Sensetime Group* CN usD 109,544 33,247 0.02
(J:Bc;nsumer Staples - 15063 tazss  ops | Briedonce’ CN  USD 613 33055 0.02
X5 Retail Group GDR RU Usd 2950 83988 005 DBA Telecommunication Asia Holdings HK HKD 292 0 0.00
Cia Brasileira de Distribuicao BR BRL 6,136 57,067 0.03 148389 0.08
Quang Ngai Sugar VN VND 19,098 22,485 0.01 . .
T 272794 015 Consumer Discretionary
—_—— Tiger Wheels* ZA ZAR 17,371 0 0.00
Healthcare 0 0.0
Notre Dame Intermedica Participacoes BR BRL 12,998 129,131 0.07
Hapvida Participacoes e Investimentos BR BRL 11,993 117,134 0.07 Healthcare
Grifols ES EUR 1,885 43711 002  Grail* us usp 586 5987  0.00
Danaher 1.70% 30/03/2024 us EUR 20,061 21,266 001  IHL Biotech* Ky TWD 921 1,299 0.00
Korian RTS 26/10/2020 FR EUR 2,230 5552 000  Chime Biologics* VG usb 921 299 0.00
316,794 0.18 China Animal Healthcare* BM HKD 4,345 0 0.00
— 7,585  0.00
Financials . .
Grupo Financiero Banorte MX  MXN 80,629 304241 017  Financials
TCS Group Holding GDR cy usD 12,379 253,943 014  Transferwise* GB usb 871 93,480  0.05
B3 SA - Brasil Bolsa Balcao BR BRL 24,979 191,889 011  Transferwise (Prefd)* GB usb 594 63,747 0.04
Kaspi KZ KZ usb 4,233 156,064  0.09 157,227  0.09
Emirates Wis 03/01/2022 AE usb 52,192 115,863 0.06
Bolsa Mexicana de Valores MX MXN 49,753 85,450 0.05
Nova Ljubljanska Banka GDR si EUR 9,965 65173 004  Fractions (16) (0.00)
Goldman Sachs Group 2.00% 27/07/2023 EMTN us EUR 5,015 5295  0.00
UniCredit 7.296% VRN 02/04/2034 Reg S I usD 5,033 4976  0.00
Mapfre 4.375% VRN 31/03/2047 ES EUR 4,357 4,889 0.00 Total l t ts (Cost EUR 150,594,540) 159,944,498 89.56
1,187,783  0.67
Real Estate
Fibra Uno Administracion REIT : MX MXN 131,512 85,291 0.05 Underlying Unrealised % Net
Blackstone Property Partners 1.40% 06/07/2022 EMTN LU EUR 10,031 10,195  0.01 exposure gain/(loss) Assets
95,486  0.05 Cey EUR
Government Contracts For Difference
US Treasury 0.00% 27/11/2020 us usp 1,225,175 1,051,553  0.59
US Treasury 0.00% 12/11/2020 us  Usb 1224225 1050773 = 059 vyietnam Tech. & Commercial Joint Stock Bank (MS) UsD 60,999 (3,379) (0.00)
US Treasury 0.00% 03/12/2020 us usb 1,223,733 1,050,295  0.59 3:379) (0.00)
US Treasury 0.00% 05/11/2020 us usp 1,223,559 1,050,215  0.59 i -
US Treasury 0.00% 19/11/2020 us usb 1,223,559 1,050,182 0.59
US Treasury 0.00% 10/12/2020 us usb 1,223,432 1,050,021  0.59 ) o
Netherlands 0.00% 29/04/2021 NL EUR 278,864 279,814  0.16 Underlying  Unrealised % Net
Italy 1.70% 01/09/2051 I EUR 244,030 249,259  0.14 exposure  gain/(loss) Assets
European Union 0.00% 04/10/2030 EMTN su EUR 81,925 84940 0.5 Cey EUR
European Union 0.10% 04/10/2040 EMTN su EUR 62,110 63,117 0.04
6,980,169 3.91  Credit Default Swaps
Equity Linked Notes Bought protect!on on Commerzbk 4% 020/12/2025 EUR 66,230 4,518  0.00
HSBC (Bupa Arabia For Coop. (A)) ELN 30/09/2021  SA UsD 7,471 195,961 0.1 g°”9h‘ protection on Lloyds Bank 4.5% 20/12/2025 EUR 40,522 941 0.00
N y ought protection on Repsol Int'l Fin 2.25% 20/12/2025 EUR 76,197 741 0.00
CITI (Vincom Retail (A)) ELN 19/02/2020 VN USD 67,274 62819 0.04 g, oht protection on Barclays 4.375% 20/12/2025 EUR 27,015 730 0.00
HSBC (Titan Wind Energy Suzhou (A)) ELN 20/07/2021 CN usb 65,634 60,398 0.03 : ' :
BNP (Zhejiang Supor Cookware (A)) ELN 24/02/2023 CN usD 6,500 58,894  0.03 6,930  0.00
HSBC (Skshu Paint (A)) ELN 21/07/2021 CN usb 944 17,957 0.01
UBS (Oppein Home Group (A)) ELN 15/06/2021 cN usD 1,124 17,732 001 ) )
CITI (Foshan Haitian Flavouring (A)) ELN 19/02/2021 CN USD 741 15220 001 Underlying  Unrealised % Net
UBS (Anhui Heli (A)) ELN 21/01/2022 CN  USD 8,328 15066 0.01 exposure EUR  gain/(loss) Assets
BNP (Focus Media Info (A)) ELN 10/07/2023 cN usb 5,889 7,063  0.00 EUR
HSBC (Beijing Roborock Tech. (A)) ELN 21/09/2021  CN usp 41 4316 0.00
UBS (Midea Group (A) ELN 16/11/2020 cN usb 270 2703 000  Forward Foreign Exchange Contracts
HSBC (Midea Group (A)) ELN 23/11/2020 CN usp 113 1,128 0.00
HSBC (FPT (A)) ELN 23/11/2021 GB usb 355 676 0.00 Bought SEK Sold EUR at 10.41988 16/11/2020 462,901 2,775  0.00
UBS (Midea Group (A)) ELN 21/07/2022 CN usb 22 222 000  Bought CHF Sold EUR at 1.07699 16/11/2020 216,440 1,948 0.00
460,155 0.26  Bought USD Sold EUR at 1.19905 12/11/2020 28,474 825 0.00
————— Bought EUR Sold AUD at 0.60593 12/11/2020 30,381 132 0.00
Communication Services Bought USD Sold EUR at 1.18162 16/11/2020 5,891 82  0.00
Bought USD Sold EUR at 1.18295 12/11/2020 5,179 79 0.00
Euskaltel £ EUR TT6 68527 D04 g oht USD Sold EUR at 1.18249 16/11/2020 4,364 64 0.00
63,527 0.04  pgognt USD Sold EUR at 1.17954 16/11/2020 1,603 19 000
. Bought USD Sold EUR at 1.18706 12/11/2020 716 13 0.00
Unlisted Bought USD Sold EUR at 1.17357 16/11/2020 1,810 13 0.00
Bought USD Sold EUR at 1.19339 12/11/2020 444 11 000
Energy Bought USD Sold EUR at 1.17260 16/11/2020 1,783 11000
Kalahari Energy* BW  USD 3,815 0 000 Bought USD Sold EUR at 1.19106 12/11/2020 362 8 000
T 0 o000 Bought USD Sold EUR at 1.17809 12/11/2020 767 8 000
Bought USD Sold PHP at 0.02058 16/11/2020 670 (2) (0.00)
Utilities Bought USD Sold PHP at 0.02055 16/11/2020 569 (2) (0.00)
! Bought USD Sold PHP at 0.02052 16/11/2020 417 (2) (0.00)
TXU Europe Funding 7.00% 30/11/2005 (Defaulted)*  GB EUR 925 0 000  Boyght EUR Sold USD at 0.85062 16/11/2020 205 (2) (0.00)
0 000  Bought USD Sold PHP at 0.02063 16/11/2020 9,950 (3) (0.00)
T Bought EUR Sold USD at 0.85601 16/11/2020 1,689 (4) (0.00)
Materials Bought EUR Sold USD at 0.85197 16/11/2020 1,555 (11) (0.00)
Farmers Bus Perpetual (Prefid)* Us UsD 3,189 90477 005  Bought EUR Sold USD at 0.85007 16/11/2020 2,367 (22) (0.00)
FARMERS BU SR F 0% (Pref'd) (Perpetual)* Us  UsD 2,152 61,067 003  Bought EUR Sold USD at 0.84759 16/11/2020 2,653 (32) (0.00)
China Metal Recycling Holdings HK HKD 73 0 000  Bought EUR Sold AUD at 0.60190 12/11/2020 72,978 (172) (0.00)
151544 o0os  Bovght EUR Sold USD at 0.84583 16/11/2020 16,385 (234) (0.00)
_ o LA B8 Bought EUR Sold USD at 0.84324 12/11/2020 41,696 (725) (0.00)
Bought NOK Sold EUR at 10.85198 16/11/2020 163,540 (3,852) (0.00)
Bought EUR Sold GBP at 1.09720 16/11/2020 398,789 (5,202) (0.00)
(4,277) (0.00)
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Underlying Unrealised % Net

exposure EUR  gain/(loss) Assets GEOGRAPHICAL SPLIT
EUR

A-ACC Shares (GBP) (GBP/EUR hedged) Country Country Code % Net Assets
Bought GBP Sold EUR at 0.90629 24/11/2020 40,605 300 0.00 USA us 27.81
Bought EUR Sold GBP at 1.10752 24/11/2020 2001 (7) (0.00) Ireland IE 8‘75

relan .
293 000 ching CN 6.81
UK GB 6.74
A-ACC Shares (USD) (USD/EUR hedged) Germany DE 528
Bought USD Sold EUR at 1.17137 24/11/2020 49,429 245 000 Japan P 5.02
Bought EUR Sold USD at 0.85286 24/11/2020 2,574 (15) (0.00)  Netherlands NL 3.60
230  0.00 France FR 3.39
India IN 2.38
Hong Kong SAR China HK 1.99
Underlying ~ Unrealised % Net  Switzerland CH 1.84
exposure  gain/(loss) Assets ~ Sweden SE 1.50
Cey EUR Spain ES 1.23
South Africa ZA 1.20
Korea KR 1.19
Futures Brazil BR 1.18
Taiwan Area ™ 0.88
Euro-Bund Bond Future 08/12/2020 EUR 987,812 5,537  0.00 Indonesia ID 0.78
Euro-Bobl Bond Future 08/12/2020 EUR 179,382 455  0.00 Russia RU 0.76
Euro Buxl 30 Year Bond Future 08/12/2020 EUR (81,735) (721) (0.00) Norway NO 0.66
Euro-BTP Bond Future 08/12/2020 EUR (307,976) (1,151) (0.00) Thailand TH 0.65
S&P 500 Emini Index Future 18/12/2020 usD 4,117,972 (82,981) (0.05) Italy IT 0.61
S&P TSX 60 Index Future 17/12/2020 CAD 5,037,482 (163,272) (0.09) Denmark DK 0.60
E-Mini Russ 1000 Index Future 18/12/2020 usD 9,770,791 (280,027) (0.16) Mexico MX 0.54
MSCI Europe Index Future 18/12/2020 EUR 7,773,808 (562,986) (0.32) Singapore SG 0.51
(1,085,146) (0.61)  Finland Fl 0.51
Australia AU 0.44
Luxembourg LU 0.39
Contracts Market Value % Net  Philippines PH 0.26
Cey EUR Assets  Malaysia MY 0.18
Vietnam VN 0.17
Opti Monaco MC 0.15
ptions Belgium BE 0.14
Purchased Put HS| Index 22000 29/06/2021 HKD 1 1,092 0.00 g;’ﬁ;‘i’;mbia SX 3'1‘1‘
Purchased Put HSI Index 21600 29/06/2021 HKD 1 512 0.00 Canada CA 0’10
Purchased Put Korea Kospi 200 Index 285 10/06/2021 KRW 33,972 380 0.00 Greece GR 0'09
Purchased Put HSCEI Index 8300 29/09/2021 HKD 1 292 0.00 Nigeria NG 0'09

Purchased Put Korea KOSPI 200 Index 280 10/06/2021 KRW 16,692 165  0.00 A gera .
—_— rgentina AR 0.09
2441 0.00  ynited Arab Emirates AE 0.09
Israel IL 0.09
Other Assets and Liabilities 19728701 1105 pore " P 058
_— Supranational suU 0.08
Net Assets 178,590,291 100.00 Bermuda BM 0.08
—  Kenya KE 0.07
Portugal PT 0.06
Czech Republic cz 0.05
Slovenia NI 0.04
Peru PE 0.02
Turkey R 0.02
New Zealand NZ 0.01
Sri Lanka LK 0.01
Cayman Islands KY 0.00
Virgin Islands (British) VG 0.00
Botswana BW 0.00
Cash and other net assets 10.43
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Kansai Paint P JPY 1,082 23,956 0.03
Sumitomo Metal Mining P JPY 830 22,144  0.03
Energy Siam Cement TH THB 2,375 22,050 0.03
Reliance Industries IN INR 11,253 267,409 037  Huhtamaki ml EUR 523 21,942 0.03
N Wienerberger AT EUR 996 21,566 0.03
Equinor NO NOK 19,040 207,799 029 .
Verallia FR EUR 809 19,342 0.03
Total FR EUR 6,992 180,536  0.25 . .
Rhi Magnesita AT GBP 675 19,204  0.03
Royal Dutch Shell (B) NL GBP 15,824 163,458  0.22
Glencore CH GBP 10,123 17,548  0.02
TH THB 132,538 112,899 0.16 f
" Boliden (B) SE SEK 691 16,239 0.02
Lukoil RU usb 2,205 96,509 0.13 NOF P Y 423 13664 002
Marathon Petroleum us usb 3,524 86,415  0.12 ! .
Baoshan lIron & Steel (A) CN CNY 19,377 13,274 0.02
John Wood Group GB GBP 33,378 78,718 0.1 .
Anhui Conch Cement (A) CN CNY 1,888 12,336 0.02
SBM Offshore NL EUR 4,151 57,444 0.08 X
Air Water P pY 931 11,422 0.02
Chevron us usb 859 50,506  0.07 -
. Korea Zinc KR KRW 38 10,914  0.02
Tatneft (Pref'd) RU usb 8,851 37,949 0.05
CNOOC cN HKD 41822 32737 005 Nabaltec DE EUR 533 10,601 0.01
. g ! . Sumitomo Bakelite P pY 434 10,543 0.01
Cairn Energy GB GBP 20,566 31,786 0.04
" BHP Group AU AUD 506 10,361  0.01
Lundin Energy SE SEK 1,699 27,865 0.04
ATA IMS My MYR 23,042 9,942  0.01
Royal Dutch Shell (A) (NL) NL EUR 2,348 25,559  0.04 . .
. Nickel Mines AU AUD 17,333 9,356  0.01
Galp Energia SGPS PT EUR 3,582 24,907 0.03 :
Scientex My MYR 2,882 7,077 0.01
Gazprom RU usD 12,995 21,701 0.03 .
N i " Fuso Chemical P JPY 226 6,642 0.01
Diversified Gas & Oil us GBP 16,998 21,131 0.03 N -
. . Evolution Mining AU AUD 1,943 6,526  0.01
China Petroleum & Chemical (H) CN HKD 61,566 20,603 0.03 .
West China Cement CN HKD 48,872 6,233 0.01
Jadestone Energy SG GBP 27,848 14,244  0.02
N Fufeng Group CN HKD 22,067 5,998 0.01
China Shenhua Energy (H) CN HKD 9,468 14,078  0.02
. . Merdeka Copper Gold ID IDR 53,454 5722 0.01
Reliance Industries IN INR 613 8,391 0.01
" Indocement Tunggal Prakarsa (A) ID IDR 7,993 5662 0.01
PetroChina (H) CN HKD 28,390 6,831 0.01 N .
Jiangxi Copper (H) CN HKD 4,928 5047 0.01
Reabold Resources GB GBP 949,201 6,174  0.01
Severstal RU usb 407 4,768  0.01
Kosmos Energy us GBP 6,119 5596 0.01 .
Skshu Paint (A) CN CNY 21 4,014 0.01
FR EUR 8,235 3,950 0.01
POSCO KR KRW 23 3,709  0.01
Longboat Energy GB GBP 3,798 3,716 0.01 . .
) " TOA Paint Thailand TH THB 4,130 3,660 0.01
Sinopec Kantons Holdings HK HKD 10,291 3,195 0.00 Beiii .
eijing Oriental Yuhong Waterproof Technology (A) CN CNY 674 3,215 0.00
Senex Energy AU AUD 10,715 1,908 0.00 N
- Ivanhoe Mines CA CAD 970 3,190 0.00
Star Petroleum Refining TH THB 10,627 1,546  0.00 . .
N s . Aluminum Corp of China CN HKD 16,832 3,153  0.00
China Oilfield Services (H) CN HKD 2,883 1,493 0.00
Cooper Energy AU AUD 8376 1211 000 Angang Steel (H) CN HKD 11,686 2,944 0.00
e Fujimi P JPY 92 2,824 0.00
1618264 223 |otte Chemical Titan Holding MY MYR 6,280 2,700 0.00
s Sahamitr Pressure Container TH THB 8,460 2,626 0.00
Utilities Gold Road Resources AU AUD 3,169 2,541 0.00
NextEra Energy us usD 5,032 318,693  0.44 Shenzhen YUTO Packaging Technology CN CNY 590 2,242 0.0
National Grid GB GBP 28,569 291,934 0.40 PPC ZA ZAR 77,844 2,181 0.00
Enel IT EUR 24,253 165,746  0.23 Westgold Resources AU AUD 1,383 2,159  0.00
Engie FR EUR 12,561 130,446  0.18 Saracen Mineral Holdings AU AUD 579 1,969  0.00
Fortum FI EUR 4,801 77,531 0.11 Greatview Aseptic Packaging CN HKD 4,958 1,823 0.00
American Water Works us usD 550 71,421 0.10 Wonik Materials KR KRW 69 1,380 0.00
CMS Energy us usb 1,170 63,928  0.09 St Barbara AU AUD 727 1,171 0.00
RWE DE EUR 1,250 39,730  0.05 Blackstone Minerals AU AUD 5,426 1,130  0.00
United Utilities Group GB GBP 4,060 38,976 0.05 Hansol Chemical KR KRW 10 1,020 0.00
Exelon us usD 957 32,695 0.04 Shenzhen YUTO Packaging Technology CN CNY 232 881 0.00
ltalgas IT EUR 5,644 28,004 0.04 Baoshan Iron & Steel (A) CN CNY 1,237 847  0.00
Inter RAO UES P RU usD 329,520 18,129  0.02 Bardoc Gold AU AUD 16,682 727  0.00
Power Grid Corporation of (India) IN INR 8,106 16,034  0.02 Musgrave Minerals AU AUD 1,465 433 0.00
Tenaga Nasional MY MYR 7,106 13,999 0.02 2,607,228 3.59
Rubis FR EUR 476 13,411 0.02 -
Fiet Gen AR e i oy Industrials
st Gen g g : Wolters Kluwer NL EUR 5,256 365,732 0.50
Cikarang Listrindo ID IDR 269,065 9,423 0.01 .
Siemens DE EUR 3,483 350,698 0.48
Guangdong Investment HK HKD 5,225 6,651 0.01
N . Norfolk Southern us usb 1,469 260,405 0.36
China Resources Power Holdings HK HKD 7,131 6,370 0.01
N SKF SE SEK 14,654 257,812 035
West Holdings P Y 162 4768 001 4icon Transmission Holdings us usD 7,434 226,468 0.31
Innogy Finance 0.75% 30/11/2022 EMTN NL EUR 4,082 4158 0.01 Johnson Controls Internotiogal us usD 4’703 168’810 0-23
Enel Finance International 0.00% 17/06/2024 EMTN ~ NL EUR 4,082 4,099 0.01 . ! g .
; Epiroc SE SEK 13,190 162,511 0.22
PTC India IN INR 7,062 3,838 0.01 .
N . TransUnion us usb 2,357 160,081  0.22
Huadian Power International (H) CN HKD 17,802 3,789  0.01
) RELX GB EUR 9,130 155,252 0.21
China Resources Gas Group HK HKD 912 3,399 0.00
. DCC IE GBP 2,546 142,239 0.20
CK Infrastructure Holdings HK HKD 731 2,960 0.00 L .
Tianiin Development Holdin HK HKD 4505 689 000 Daikin Industries P pY 847 136,087 0.19
anjin Development Holdings P 097 B0 MISUMI Group P IPY 5,235 133507  0.18
1394191 192 XpO Logistics us usD 1,526 116,985  0.16
. FANUC P JpY 597 108,432 0.15
Materials Meggitt GB GBP 33,669 102,316 0.14
Air Products and Chemicals us usb 1,249 295,180  0.41 Nidec P JPY 1,163 100,725  0.14
Arcelormittal LU EUR 15,558 181,286  0.25 Kansas City Southern us usb 635 95,546  0.13
BHP Group (UK) AU GBP 10,404 172,391 024 Wiz Air Holdings CH GBP 2,614 92,845 0.13
Vale ADR BR usD 15,120 138,218 0.19 Harmonic Drive Systems JP JPY 1,603 91,151 0.13
FMC us usb 1,454 127,973 0.18 Oshkosh us usbD 1,550 89,943 0.12
Air Liquide FR EUR 996 125,057  0.17 Recruit Holdings P pY 2,678 87,567  0.12
Sibanye Stillwater ZA ZAR 46,362 115,005 0.16 Daifuku P JPY 924 81,853 0.1
Endeavour Mining MC CAD 5,528 114,416  0.16 Techtronic Industries HK HKD 6,873 79,349 0.1
DuPont de Nemours us usb 1,680 81,674 0.1 JB Hunt Transport Services us usb 752 78,119 0.1
Impala Platinum Holdings ZA ZAR 10,784 81,383  0.11 Makita P JPY 2,056 78,049 0.11
Celanese us usD 781 75,414 0.10 United Rentals us usD 506 76,817 0.1
Harmony Gold Mining ZA ZAR 16,744 70,582  0.10 Aalberts NL EUR 2,660 76,711 0.1
LafargeHolcim CH CHF 1,720 63,394 0.09  WW Grainger us usD 242 72,622 0.10
DRDGOLD ZA ZAR 66,736 62,542 0.09 ITOCHU P JPY 3,421 70,557 0.10
Anglo American GB GBP 2,814 56,676 0.08 Casella Waste Systems us usD 1,430 67,736 0.09
Victrex GB GBP 2,581 52,953  0.07 Sandvik SE SEK 4,255 65,115 0.09
Asian Paints IN INR 1,779 45515  0.06 SMC P JPY 138 63,179 0.09
Shin-Etsu Chemical P JpY 390 44,716  0.06 FTI Consulting us usD 718 61,076 0.08
Skshu Paint (A) CN CNY 2,284 43,433 0.06 Vinci FR EUR 892 60,501 0.08
Kenmare Resources IE GBP 11,552 37,251  0.05 Fortive us usD 1,091 57,646  0.08
Lundin Gold CA CAD 5,165 36,619  0.05 Flughafen Zuerich CH CHF 389 45,033  0.06
UltraTech Cement IN INR 651 34,438 0.05 Greentown Service Group CN HKD 45,609 42,965  0.06
SIG Combibloc Group CH CHF 1,899 33531  0.05 Safran FR EUR 430 38,916 0.05
African Rainbow Minerals ZA ZAR 2,497 30,038  0.04 ManpowerGroup us usb 663 38,364 0.05
Synthomer GB GBP 7,112 29,829  0.04 Balfour Beatty GB GBP 15,688 37,260 0.05
Fuchs Petrolub (Pref'd) DE EUR 657 29,043 0.04 THK P JPY 1,578 35920  0.05
Essentra GB GBP 9,501 26,053  0.04 Airports of Thailand TH THB 23,992 34,067 0.05

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
DKSH Holding CH CHF 571 31,561 0.04 Monalisa Group CN CNY 186 716 0.00
L3Harris Technologies us usb 230 31,304 0.04 Koentec KR KRW 111 712 0.00
Assa Abloy SE SEK 1,670 30,791 0.04  Anhui Heli Co CN CNY 364 659 0.00
Alpha Financial Markets Consulting GB GBP 12,703 30,369  0.04 Weichai Power (A) CN CNY 230 446  0.00
Morgan Advanced Materials GB GBP 10,528 29,265 0.04 China Index Holdings ADR CN usD 277 307 0.00
UT Group P IPY 1,042 27,893 004  Business Online TH THB 1,827 296 0.00
Controladora Vuela Cia de Aviacion ADR MX usD 4,029 27,213 0.04 TK Group Holdings CN HKD 944 241 0.00
Inwido SE SEK 2,938 26,764 004  Kosaido P IPY 22 110 0.00
Varta DE EUR 246 26,521 0.04 5,576,122 7.67
Inspired Energy GB GBP 171,701 24,342 0.03 e
Ygskawa Electric P JpY 700 23,363 0.03 Information Technology
Air Lease us usD 930 21,764  0.03 N
RELX o8 perers 1,190 20207 003 Microsoft us usD 5,470 945,992 1.30
Hitachi Construction Machinery P IPY 943 19,966 003  lencent Holdings CN  HKD 13,342 873215 1.20
SHO-BOND Holdings P IPY 447 18503 003  Alphabet (A) ) us usb 525 751,377 1.01
Zhuzhou CRRC Times Electric (H) CN HKD 6,766 17.875  0.02 Taiwan Semiconductor Manufacturing ™w TWD 39,361 510,909 0.70
Penta-Ocean Construction > IPY 3,170 17,264 002 ’:PP'E . 3: 3:3 ;’3‘7‘; 33;’?23 g‘gg
SITC International Holdings HK HKD 12,173 16,135  0.02 acebool , g g -
st R EUR 1081 15,004 0.02 Samsung Electronics KR KRW 10,021 432,172 0.59
' ' Visa us usD 2,466 381,621 053
Clarkson GB GBP 660 14760 002 0 DE EUR Y077 365877 020
Singapore Technologies Engineering SG SGD 6,458 14,173 0.02 . g g .
Simplybiz Group GB GBP 9112 13,982 0.02 NXP Semiconductors NL usD 2,421 278,641 038
Siemens Energy DE EUR 740 13904  0.02 IS""TSfC”CQ-“’m 3: 3:3 11”3 533';22 3‘33
HeadHunter Group ADR RU UsD 698 13812 00z el ) ) 6,13 31,245 0.5
Sany Heavy Industry (A) CN CNY 4143 13807  0.02 Fidelity National Information Services us usD 2,154 229,865 0.32
i \ ' ' Infosys IN INR 18,625 228,391  0.31
Arwana Citramulia ID IDR 425,278 12,371 0.02 Alohab Us USD 137 191321 0.26
Kerry Logistics Network HK HKD 6,825 12,230 0.02 phabet G -
Fiserv us usD 2,132 173,027 0.24
Trusco Nakayama P JPY 535 11,839  0.02 2 2
International Container Terminal Services PH PHP 5,720 11,665 0.02 Quolcomvmv us usb 1,533 162,106 0.
Capgemini FR EUR 1,610 159,568  0.22
Makuake P IPY 119 11532 002 o » by 08 129093 022
Grupo Aeroportuario del Sureste ADR (B) MX usD 17 11,410 0.02 eyence 6 -
COMSYS Holdings P IPY 509 11116 002  SKHynix KR KRW 2,184 132,953 0.18
ZTO Express Cayman ADR CN  USD 420 10532 001  Sage Group cB  GBP 17,823 125961 0.17
KD 7 Iy 709 10127 001 VMware us usD 1,079 118,638  0.16
Raksul P IPY 215 9005 0.01 Lam Research us usD 395 117,067 0.16
LT Group PH PHP 42,064 8608 001  NAVER KR KRw 522 14719 016
Tit N ! g SS&C Technologies Holdings us usD 2,204 112,283 0.15
an Wind Energy Suzhou CN CNY 9,264 8,530  0.01 ¥ Manuf . P Iy 1802 108911 015
Honeywell International 0.00% 10/03/2024 us EUR 8,163 8,201 0.01 urata Manufacturing , a -
Caverion FI EUR 1368 7701 0.01 IPG Photonics us usb 621 99,496  0.14
Mi ' / Workday us usD 547 99,084  0.14
ore » bt 188 7624001 oy\NEX Us  UsD 869 97.960  0.13
Weichai Power (A) CN CNY 3,810 7,395  0.01 ! g g
Cebu Air PH PHP 10378 7141 oo1  Shimadzu P IPY 3,897 95,643 0.13
Ayala PH PHP "516 6981 001 Tata Consultancy Services IN INR 3,095 95,566  0.13
Sinotruk (Hong Kong) cN HKD 3,147 6905 001  MediaTek ™w WD 4,422 90,356 0.12
GT Capital Holdings PH PHP 853 6508 001 COW Us usb 758 79475 0M
Beijing Capital International Airport (H) CN  HKD 12,409 6508 001 Oracle us usb 1,515 72,749 010
Hitachi Transport System P JpY 233 6,335 0.01 ToK » Y I 71,782 010
N Tokyo Electron JP JPY 305 70,430 0.10
Senior GB GBP 10,269 6,257 0.01 Y
Sinotrans (H) CN  HKD 24,508 6178 001 A I Iy 1,968 68,615 0.09
Dagin Railway (A) cN CNY 7299 6'0[]0 001 Hamamatsu Photonics KK P JPY 1,541 66,607 0.09
" . ' ' ' Cognex us usD 1,122 63,506 0.09
Fuji Electric P IPY 226 5893  0.01 °
Kubota P IPY 371 5,537 0.01 MlFron Technology‘ us usD 1,410 60,176  0.08
Kung Long Batteries Industrial ™w  TWD 1,329 5470 001  Infineon Technologies DE EUR 2514 60,091 0.08
Pacific Basin Shipping HK HKD 43,187 5412 0.01 E'm dustrial | a JcPN EPJY ) 252 23'318 g‘gg
Country Garden Services Holdings CN  HKD 1,000 5405 001  Foxconn Industrial Internet (A) 52,764 7,431 0
MonotuRO 7 Iy 111 5281 001  Coherent us usD 528 56,584  0.08
Titan Wind Energy Suzhou CN  CNY 5,455 5020 001  Nutanix us usb 2816 54837  0.08
i RingCentral us usD 241 52,498  0.07
Weichai Power (H) CN HKD 2,868 4,667 0.01
Nihon Flush P Y 413 4577 001  Samsung SDI KR KRW 154 51,924 0.07
Guangshen Railway (H) CN  HKD 30,027 4294 001 f_""‘;‘f’“’e 3; EL;S 12?; 42[?5 ggz
Siemens Financier 0.125% 05/06/2022 EMTN NL EUR 4,082 4,108 0.01 ittelfuse ) 46, :
Nomura P IPY 723 4013 0.01 Applied Mat(?rlflls us usD 891 45,018  0.06
Service Stream AU AUD 3,187 3,857 0.01 Pogseguro Digital BR usD 1,349 42,527 0.06
Ushio P Iy 377 3620 o000  Entegris us usD 652 42,015 0.06
Rozetta » Iy 218 3581 Qoo 'nfosys ADR IN usD 3,355 40,748 0.06
e ' ' Ciena us usD 1,206 40,644  0.06
Air China (H) CN HKD 6,173 3,426  0.00 ! )
SBS Transit SG SGD 1853 3322 0.00 Cognizant Technology Solutions us usb 637 38,975 0.05
Nippo P IPY "149 3'287 0.00 Renesas Electronics P JPY 5,330 37,808 0.05
. ' ' Rohm P PY 559 36,877 0.05
Sime Darby MY MYR 6,581 3276 000 oM s so pod 2839 008
Shanghai M&G Stationery CN  CNY 314 3232 000 ew Relic _ U u 6 52,839 0.
Hyundai Mipo Dockyard KR KRW 151 3226 0.00 Check Point Software Technologies (H) IL usD 322 31,522 0.04
. - ! Dell Technologies us usD 613 31,452 0.04
China Southern Airlines (H) CN HKD 7,163 3,218 0.00 .
CIMC Enric Holdings HK HKD 7,806 3155  0.00 Advanced Energy Industries us usD 522 30,504 0.04
Sinopec Engineering Group (H) CN  HKD 9,157 3055 000 DL - cGB  GBP 3,949 30,295  0.04
Dynasty Ceramic ™ THB 47,283 2994 000  Western Digital - us usb 952 50,279 0D.04
Sino-Thai Engineering & Construction TH THB 10,533 2921 000  Yokogawa Electric P Iy 2,396 30,222 0.04
Surya Pertiwi D IDR 120,360 2817 000 MKS Instruments us usb 316 29,778  0.04
Kito p Iy 958 2729 oopp  Globant AR usD 190 29,508  0.04
Sany Heavy Industry (A) CN  CNY 801 2,668 0.00 i H_""[’j'“gss e G JGPB JGP;(P gg% gg'%g g'gj
Muhibbah Engineering MY MR 15,759 2,376 0.00 plitude Software Group . 66 -
Taikisha IP IPY 105 2352 0.00 Iriso Electronics P JPY 862 28,160  0.04
N g Justsystems JP JPY 499 28,064 0.04
Raito Kogyo P IPY 182 2,221 0.00 _
) " SCREEN Holdings P IPY 565 26,596  0.04
Trellidor Holdings ZA ZAR 22,323 1,888  0.00 =R
Techno Smart P Iy 252 1828 o000  Cirix Systems ) us usD 263 25820  0.04
China State Construction Engineering CN CNY 2,728 1,791 0.00 Telefonaktiebolaget LM Ericsson SE SEK 2,685 25759 0.04
Lenovo Group CN HKD 45,943 24,748  0.03
Keppel SG SGD 637 1757 000 o Us USD 740 24210 003
Qingdao Port International CN HKD 3,516 1,715 0.00 flinx G -
Nitto Boseki P IPY 54 1,708 0.00 g!"’c"'s LPS EJPS‘B gzg ;;1;3 gg;
ZTO Express Cayman CN  HKD 66 1676  0.00 isco Systems 4 -
Nitta P IPY 88 1,600 0.00 M.asterCard' us usD 95 23,218 0.03
Hong Leong Industries MY MYR 1,038 1599 0.00 qulog Semiconductor GB EUR 708 23,199  0.03
) Baidu ADR CN usD 198 22,469 0.03
KEC International IN INR 391 1,470 0.00 Autoh ADR oN USD 2 21742 00
China Railway Group (H) cN HKD 3,267 1,290 0.00 utohome 66 74 .03
Geumhwa PSC KR KRW 59 1238 000 Amdocs us  Usb 427 20588 003
Cardig Aero Services D IDR 106,299 1236 000  1diyoYuden P Py 644 20452 003
i Alten FR EUR 295 20,278  0.03
BOC Aviation SG HKD 228 1,210 0.00
Nippon Road Co P IPY 17 1051 000  AXTRON DE EUR 2,090 20,221 0.03
NARI Technology cN CNY 327 '872 0.00 Sopra Steria Group FR EUR 181 18,487  0.03
Hirano Tecseed/Kinzoku P IPY 60 772 0.00 g°”92“°” Hikvision Digital Technology (A) JCPN JCP"\‘(Y 3';;1 15';;; g‘g;
Sumitomo Densetsu P IPY 35 716 0.0 ansan G -
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AAC Technologies Holdings CN HKD 3,306 14,916  0.02 ANTA Sports Products CN HKD 5,990 56,988  0.08
Fujitsu JP JPY 133 13,335 0.02 Gree Electric Appliances Inc of Zhuhai CN CNY 7,440 55,922 0.08
DXC Technology us usD 804 12,464 0.02 Hyundai Mobis KR KRW 314 54,009 0.07
Foxconn Industrial Internet CN CNY 6,392 11,204 0.02 Pan Pacific International Holdings JP JPY 2,804 51,184  0.07
NEC P JPY 245 10,611 0.01 Laureate Education us usb 4,629 51,098 0.07
Samsung Electronics Perpetual (Pref'd) KR KRW 271 10,340  0.01 Meituan Dianping CN HKD 1,590 50,872  0.07
TravelSky Technology CN HKD 5,699 10,306  0.01 JD.com ADR CN usb 727 50,525 0.07
giftee P JPY 437 10,167  0.01 Eicher Motors IN INR 2,065 49,862  0.07
Kamakura Shinsho P JPY 1,039 8,826 0.01 Foschini Group ZA ZAR 10,858 49,373 0.07
Horiba P JPY 203 8,578  0.01 Maruti Suzuki India IN INR 608 48,954  0.07
Obic P JPY 56 8,510  0.01 Porsche Automobil Holding Perpetual (Pref'd) DE EUR 986 45,377  0.06
Hennge KK P JPY 136 8,462  0.01 Volkswagen (Pref'd) DE EUR 361 45,156  0.06
Eizo P Py 259 8,389  0.01 Zhejiang Supor (A) CN CNY 4,971 45,042 0.06
Digital Garage P JPY 258 7,866 0.01 Zhongsheng Group Holdings CN HKD 7,145 43,719  0.06
Hon Hai Precision Industry ™ TWD 3,337 7,775  0.01 Vistry Group GB GBP 6,917 41,915  0.06
Sabre us usb 1,254 6,869  0.01 Dollar Tree us usb 538 41,618  0.06
Sunny Optical Technology (H) CN HKD 453 6,462 0.01 TAL Education Group ADR CN usb 729 40,976  0.06
Appen AU AUD 327 6,382 0.01 Mercadolibre AR usb 39 40,844  0.06
Redington India IN INR 4,104 6,157 0.01 EssilorLuxottica FR EUR 385 40,841  0.06
FPT VN VND 3,223 6,146 0.01 Vivo Energy GB GBP 46,347 38,960  0.05
Momo ADR CN usb 479 6,123 0.01 OPAP (A) GR EUR 5414 37,490 0.05
Information Services International-Dentsu P JpPY 111 5,979 0.01 DouYu International Holdings ADR CN usD 2,836 36,652 0.05
Fidelity National Info. Services 0.75% 21/05/2023 us EUR 5,698 5824 0.01 Li Ning CN HKD 7,953 35,522 0.05
Optex Group P JPY 421 5388 0.01 Detsky Mir RU usD 29,807 35,446  0.05
NEC Networks & System Integration P JPY 321 4,779  0.01 Guangzhou Automobile Group (H) CN HKD 39,888 35,195  0.05
Ming Yuan Cloud Group Holdings CN HKD 1,204 4,411 0.01 Toyo Tire & Rubber P JpY 2,685 34,209 0.05
Shinko Electric Industries P JPY 291 4,366 0.01 Nokian Renkaat FI EUR 1,282 33,821  0.05
NET One Systems P JPY 164 4,213 0.01 Jumbo GR EUR 2,785 33,425 0.05
Fidelity National Info. Services 0.40% 15/01/2021 us EUR 4,082 4,084 001 Koito Manufacturing P JPY 807 33,421  0.05
Advantech ™ TWD 453 3,939 001 Fiat Chrysler Automobiles GB EUR 3,066 32,325 0.04
Fabrinet TH usb 73 3,806 0.01 Pepkor Holdings ZA ZAR 51,170 32,321 0.04
Itochu Techno-Solutions P JpY 126 3,670 0.01 NetEase ADR CN usD 433 31,967 0.04
Chatwork P JpY 214 3,655  0.01 Advance Auto Parts us usD 229 28,744  0.04
Atea NO NOK 366 3,640 001 Team17 Group GB GBP 3,635 28,699  0.04
m-up Holdings P JPY 173 3,622 0.00 Tapestry us usb 1,473 28,389  0.04
Nomura Research Institute P JpPY 138 3,509 0.00 Afya BR usD 1,361 27,532 0.04
Freee KK P JPY 49 3,318 0.00 Shop Apotheke Europe NL EUR 192 27,403 0.04
Hinduja Global Solutions IN INR 417 3,207 0.00 D'ieteren BE EUR 635 27,319 0.04
Powertech Technology ™ TWD 1,236 3,141 0.00 Dongfeng Motor Group (H) CN HKD 43,410 26,246  0.04
Dip P JPY 189 3,111 0.00 Boozt SE SEK 1,883 26,150  0.04
ASM Pacific Technology HK HKD 356 3,082 0.00 Nifco P JPY 1,012 26,014  0.04
Tech Mahindra IN INR 314 2,965 0.00 China International Travel Service (A) CN CNY 993 25,389  0.03
Alps Electric P JPY 226 2,802 0.00 Gree Electric Appliances of Zhuhai CN CNY 3,354 25,214 0.03
PT Metrodata Electronics ID IDR 29,800 2,797  0.00 Suzuki Motor P JPY 673 24,804 0.03
Venture SG SGD 221 2,678 0.00 Musti Group FI EUR 1,181 23,237 0.03
Otsuka P JPY 63 2,486 0.00 Autoliv SE usb 342 22,346  0.03
Chroma ATE ™w TWD 569 2,329 0.00 Watches of Switzerland Group GB GBP 5,039 22,134  0.03
KoMiCo KR KRW 82 2,300 0.00 Basic-Fit NL EUR 1,063 22,112 0.03
My EG Services MY MYR 8,015 2,274 0.00 Coats Group GB GBP 34,296 21,660 0.03
Polytronics Technology ™ TWD 786 2,175 0.00 Central Retail TH THB 28,776 21,114  0.03
China Railway Signal & Communication Corp (H) CN HKD 7,678 2,173  0.00 4imprint Group GB GBP 897 20,637 0.03
Elite Material ™ TWD 387 1,745  0.00 Honda Motor P JPY 943 19,183  0.03
Hytera Communications (B) CN CNY 1,855 1,697  0.00 HelloFresh DE EUR 416 19,125  0.03
Netbay (F) TH THB 2,446 1,676  0.00 Yamaha P JPY 451 18,360  0.03
Spigen Korea KR KRW 35 1,671 0.00 Denso P JPY 453 18,108  0.02
Cyient IN INR 348 1,589  0.00 Famous Brands ZA ZAR 7,651 17,511 0.02
Bengo4.com P JPY 13 1,527 0.00 adidas DE EUR 65 16,450  0.02
Japan Material P JPY 123 1,363 0.00 Kendrion NL EUR 1,066 16,410  0.02
Largan Precision ™ TWD 13 1,214 0.00 Gym Group GB GBP 10,304 15,811 0.02
Computer Age Management Services IN INR 48 727 0.00 Cairn Homes IE EUR 18,867 14,811 0.02
Silergy CN TWD 13 701 0.00 Focus Media Information Technology CN CNY 12,265 14,710  0.02
SHIFT P JPY 3 318  0.00 THG Holding GB GBP 1,971 14,457  0.02
Fang Holdings ADR CN usb 4 34 0.00 ScS Group GB GBP 6,782 14,404  0.02
11,135,854 15.33 Headlam Group GB GBP 4,781 14,141 0.02
eBay us usD 318 12,948  0.02
. . Mavi Giyim Sanayi Ve Ticaret TR TRY 3,229 12,472 0.02
Consumer Discretionary Crystal International Group HK  HKD 52,460 12418 0.02
Amazon.com us usb 253 661,701 0.91 Ryohin Keikak P IPY 659 11874  0.02
h ) yohin Keikaku , .
Alibaba Group Holding CN  HKD 18,966 618527 085 3mq0jiu International Holdings CN  HKD 5,993 11,351 0.02
Charter Communications us usD 1,155 597,717  0.82 MR DIY Group (M) MY MYR 31457 11329 002
Alibaba Group Holding ADR CN usb 1,711 445,959  0.61 Jollibee Foods PH PHP 3:432 10:347 0.01
Publicis Groupe FR EUR 10,851 323365 045 poom International HK HKD 34,950 10330 0.01
Prosus NL EUR 3,418 293,225 0.40 Nojima IP IPY 419 10112 001
Naspers ZA ZAR 1,445 241512 035 \yeiy HighTechnology Group CN  HKD 5,894 9,319 0.01
McDonald's us usb 1,319 239,988 0.33 Midea Group CN CNY 927 9,274 001
Booking Holdings us  Usb 169 234085 032 pjignce China Automotive Holdings HK  HKD 11,852 8,785 001
Nike us usD 1,937 199890 028 goumat Sempurna D IDR 106,688 8678  0.01
Takeaway.com NL EUR 1,842 175929 024 g1 50% 15/09/2021 EMTN GB  EUR 8,163 8,297 0.01
Galaxy Entertainment Group HK HKD 27,041 153,337  0.21 RELX Finance 0.00% 18/03/2024 NL EUR 8163 8197  0.01
Lowe's Cos us usD 1,134 153,182  0.21 Subaru P IPY '491 7:728 0.01
Puma ) DE EUR 1,906 143019 020 gy jnternational (South Africa) ZA ZAR 10,239 7,306 0.01
New Oriental Education & Technology Group ADR CN usD 1,008 138,956 0.19 SAIC Motor (A) CN CNY 2,422 7199 0.01
Shimano PRy 701 187,509 019 Griental Land ® Y 60 7177 001
NVR us usb 34 16942 0.16 o gielworld Group IE GBP 11,948 6,643 0.01
AI?'ce USA us usb 4,725 109,464 0.15 Somboon Advance Technology TH THB 17,484 6,391 0.01
Midea Group (A) CN CNY 10,002 100,116  0.14 Baozun CN HKD 613 6338 001
Liberty Media Group us  UsD 3,244 99536 0.14 Ching Yongda Automobiles Services Holdings CN  HKD 5,044 6156  0.01
Trip.com Group ADR CN usD 3,963 97,223  0.13 Sony P IPY 82 5839 001
Pearson GB GBP 16,814 95,348  0.13 HUYA ADR CN Usb 283 5:328 0.01
Persimmon cs  GBP 3,570 92,730 013 cpoowei Power Holdings CN  HKD 16,720 4941 0.01
Fast Retailing P Iy 145 86,686 012 yinoda International Holdings cN HKD 21,594 4777 001
AutoZone us - Usb 7 74584 0.10 wiicon Depot PH  PHP 18,792 4766 001
" pof , 3 .
Burlington Stores us usD 435 71568 0.10 Seria P IPY 138 4560 001
Service Corp International us  Usb 1721 69,664 0.10 \iponald's 4.00% 17/02/2021 EMTN Us  EWR 4,082 4132 001
Stanley Electric P Py 2,798 68,421 0.09 g\ Finance 0.125% 12/01/2021 EMTN NL EUR 4,082 4085  0.01
Papa John's International us usD 1,029 67,144  0.09 Map Aktif Adiperk D IDR 33227 2999  0.01
X _ p Aktif Adiperkasa 3 3 .
Shenzhou International Group Holdings CN HKD 4,404 65,691 0.09 Pacific Textiles Holdings HK HKD 8143 2983 0.01
ServiceMaster Global Holdings us usD 1,569 63,690 0.09 Baozun ADR CN Usb '123 5'878 0.01
Activision Blizzard us usb 917 59,121 0.08 Round One P IPY 494 3:333 0.00
ID.com CN  HKD 1,657 57812 008 oy Tai Fook Jewellery Group HK HKD 2,972 3260 0.00
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KIYO Learning P JpPY 34 3,248 0.00 Uni-President China Holdings CN HKD 13,621 10,121 0.01
Central Automotive Products P JpY 188 3,151  0.00 Shiseido P JpY 182 9,693  0.01
Sebang Global Battery KR KRW 148 3,093 0.00 BAT Int'l Finance 4.875% 24/02/2021 EMTN GB EUR 8,163 8,288 0.01
Fast Food Indonesia ID IDR 57,779 3,009 0.00 Charoen Pokphand (Indonesia) ID IDR 22,953 7,762 0.01
Chow Sang Sang Holdings International HK HKD 3,187 2,992 0.00 Carabao Group TH THB 2,547 7,673  0.01
Demae-Can P JpY 113 2,865 0.00 Japfa SG SGD 18,456 7,485 0.01
Shine Corporate AU AUD 5,429 2,816 0.00 First Resources SG SGD 9,816 7,477 0.01
Plan B Media TH THB 18,151 2,692 0.00 RFM PH PHP 88,998 7,434 0.01
Bestway Global Holding CN HKD 12,317 2,533  0.00 WH Group HK HKD 10,850 7,331 0.01
Texwinca Holdings HK HKD 19,241 2,504 0.00 Yantai Changyu Pioneer Wine CN HKD 4,646 7,133 0.01
Tianneng Power International CN HKD 1,769 2,473 0.00 Saigon Beer Alcohol Beverage VN VND 966 6,591 0.01
Teejay Lanka LK LKR 17,707 2,441 0.00 Osotspa TH THB 7,131 6,272 0.01
MakeMyTrip IN usD 153 2,417 0.00 Altria Group 1.00% 15/02/2023 us EUR 6,122 6,258 0.01
Rinnai P pY 28 2,398  0.00 Coles Group AU AUD 573 6,129 0.01
Astra Otoparts ID IDR 46,531 2,343 0.00 Sheng Siong SG SGD 5713 5996 0.01
Sabina TH THB 3,976 2,272  0.00 Asian Seafoods Coldstorage TH THB 15,349 5,571 0.01
Jaya Bersama Indo ID IDR 135,729 2,202 0.00 Convenience Retail Asia HK HKD 10,045 4,837 0.01
Vipshop Holdings ADR CN usb 118 2,091 0.00 Heineken (Malaysia) MY MYR 1,240 4,609 0.01
Koshidaka Holdings ip JpY 650 2,087  0.00 Carlsberg Brewery (Malaysia) My MYR 1,103 4,208  0.01
Wuhu Sanqi Interactive Entertainment CN CNY 537 2,041 0.00 Tingyi Cayman Islands Holding CN HKD 2,528 3,969 0.01
Texhong Textile Group HK HKD 3,021 1,994  0.00 Laobaixing Pharmacy Chain CN CNY 416 3,820 0.01
China Literature CN HKD 261 1,841 0.00 Bumitama Agri ID SGD 13,215 3,612 0.00
NetEase CN HKD 113 1,697  0.00 Industri Jamu Dan Farmasi Sido Muncul ID IDR 75,848 3,545 0.00
Mitra Adiperkasa ID IDR 44,385 1,678 0.00 Japfa Comfeed Indonesia ID IDR 56,489 3,493 0.00
Xtep International Holdings CN HKD 5,508 1,601 0.00 Century Pacific Food PH PHP 12,308 3,388 0.00
JINS P JpY 25 1,566  0.00 Siam Makro TH THB 3,052 3,338 0.00
Bapcor AU AUD 333 1,540 0.00 Dairy Farm International Holdings HK usD 1,020 3,298 0.00
Nien Made Enterprise ™ TWD 159 1,538  0.00 Ultrajaya Milk Industry & Trading ID IDR 32,829 3,175 0.00
China South Publishing & Media Group (A) CN CNY 1,120 1,507  0.00 China Foods HK HKD 10,226 3,003 0.00
WPP AUNZ AU AUD 5,889 1,492 0.00 Shinnihonseiyaku P pY 127 2,747  0.00
SL KR KRW 124 1,364 0.00 Vinda International Holdings HK HKD 901 2,050 0.00
Oppein Home Group CN CNY 85 1,341 0.00 Changshouhua Food CN HKD 4,184 1,875  0.00
Rakuten P JpY 151 1,262 0.00 Delfi SG SGD 4,387 1,767 0.00
Com2uS KR KRW 15 1,254 0.00 Blackmores AU AUD 25 1,071 0.00
China South Publishing & Media Group CN CNY 922 1,242 0.00 Ceylon Cold Stores LK LKR 287 894 0.00
Think Childcare AU AUD 1,914 1,167  0.00 Bestore CN CNY 80 589  0.00
Mercari P JpY 32 1,158  0.00 Sagami Rubber Industries ip JpY 40 392 0.00
Oppein Home Group CN CNY 73 1,157 0.00 Shenguan Holdings Group CN HKD 12,105 325 0.00
Yadea Group Holdings CN HKD 940 1,154  0.00 4,766,212  6.56
Taiwan Sakura ™ TWD 711 1,054 0.00
China Dongxiang Group CN HKD 9,809 1,044 0.00
China International Travel Service CN CNY 40 1,014 0.00 Heal_‘lhcure
Parkson Retail Group CN  HKD 40,683 1008 0go  Sanofi RoER 8,767 678,305 0.93
Skyworth Group HK HKD 4,088 918  0.00 Roche }:Ioldlngl CH CHF 1,689 466,469 0.64
Bafang Electric Suzhou CN  CNY 32 756 000  Koninklijke Philips NL EUR 8,937 356,351 0.49
Embry Holdings HK HKD 6,746 749 0.00 Horizon Themgeutics us usD 4,847 311,171 0.43
Piolax P IPY 59 739 0.00 qute_r International us usD 3,671 243,787 034
Tokyo Radiator Manufacturing Py 92 391 oop  AbbVie us - Usb 3,285 257,560 0.53
Bafang Electric Suzhou CN  CNY 14 338 0o0g  Novo Nordisk DK DKK 4215 252,501 0.32
Twenty-four seven IP IPY 39 286 0.00 Fresenius Medical Care DE EUR 3,487 228,645 031
UnitedHealth Group us usb 868 227,991 031
8,552,362 1177 1ho1mo Fisher Scientific Us usb 538 218,157  0.30
ICON IE usb 1,241 192,128 0.26
Consumer Staples Zimmer Biomet Holdings us usD 1,685 190,773 0.26
Unilever GB EUR 7,557 366,895  0.50 HCA Healthcare us usD 1,610 170,807  0.24
British American Tobacco GB GBP 12,106 329,513  0.45 AmerisourceBergen us usD 2,006 164,932 0.23
Swedish Match SE SEK 5,049 326,934  0.45 Abbott Laboratories us usb 1,455 130,481  0.18
Walmart us usb 2,321 276,030 038 Wuxi Biologics Cayman CN HKD 4,933 118,903  0.16
Coca-Cola us usb 6,503 266,899 037 Stryker us usb 615 105,755  0.15
Beiersdorf DE EUR 2,665 239,568 033 Olympus P JpY 6,334 104,085 0.14
Unilever GB GBP 4,342 212,601 0.29 Boston Scientific us usb 3,508 103,986  0.14
China Mengniu Dairy HK HKD 52,269 211,350 0.29 Innovent Biologics CN HKD 15,636 99,501 0.14
Tesco GB GBP 91,856 209,892 0.29 Roche Holding (B) CH CHF 322 89,120 0.12
Nestle CH CHF 2,161 208,695 0.29 Genus GB GBP 1,628 74,267 0.10
Associated British Foods GB GBP 9,961 188,017 0.26 Hansoh Pharmaceutical Group CN HKD 19,112 73,402  0.10
Imperial Brands GB GBP 12,739 173,384  0.24 Hoya P JPY 730 70,723  0.10
L'Oreal FR EUR 595 165313 0.23 Bayer DE EUR 1,444 58,261 0.08
Koninklijke Ahold Delhaize NL EUR 6,080 143,433 0.20 Santen Pharmaceutical P pY 3,798 58,117 0.08
Kweichow Moutai (A) CN CNY 639 136,947  0.19 Nippon Shinyaku P JPY 781 47,908  0.07
Sprouts Farmers Market us usb 5616 92,119  0.13 Grifols ADR ES usb 3,266 46,954  0.06
Monster Beverage us usD 1,395 91,649 0.13 McKesson us usD 371 46,654  0.06
CP ALL TH THB 59,892 88,494  0.12 PerkinElmer us usb 404 44,463 0.06
Tyson Foods us usb 1,779 87,077  0.12 Sonova Holding CH CHF 191 38911 0.05
Vietnam Dairy Products VN VND 15,662 62,629  0.09 Eisai P pY 574 38,342 0.05
Coca-Cola European Partners GB usD 1,957 59,673  0.08 Pfizer us usD 1,208 36,381 0.05
Thai Beverage TH SGD 141,578 51,661 0.07 Mylan us usb 2,730 34,047 0.05
Bid ZA ZAR 4,269 50,256  0.07 Arena Pharmaceuticals us usD 442 32,516 0.04
China Resources Beer Holdings HK HKD 9,261 49,302 0.07 Ascendis Pharma ADR DK usD 219 30,448 0.04
Pernod Ricard FR EUR 353 48,924 0.07 Anthem us usb 125 29,370  0.04
Hindustan Unilever IN INR 1,955 46,868  0.06 CVS Health us usD 610 29,336 0.04
Wm Morrison Supermarkets GB GBP 23,933 43,350 0.06 Krystal Biotech us usD 734 27,975 0.04
Britvic GB GBP 4,521 37,103 0.05 Apellis Pharmaceuticals us usb 1,002 27,547 0.04
Archer-Daniels-Midland us usb 766 30,626 0.04 Aprea Therapeutics us usb 1,380 26,054  0.04
Royal Unibrew DK DKK 319 26,745 0.04 WuXi AppTec CN HKD 1,846 25,323  0.03
Kroger us usb 886 24,486 0.03 Exelixis us usb 1,425 24,938 0.03
Bunge us usD 493 23,868 0.03 Top Glove MY MYR 12,844 22,736 0.03
Budweiser Brewing Co APAC HK HKD 9,389 23,754  0.03 Ocumension Therapeutics CN HKD 11,009 22,042 003
Welcia Holdings P JPY 648 21,819  0.03 Korian FR EUR 907 21,921 0.03
Kao P pY 327 19,998  0.03 MorphoSys DE EUR 234 20,460  0.03
Nongfu Spring CN HKD 5,009 19,680  0.03 Peijia Medical CN HKD 6,792 18,916  0.03
Smoore International Holdings CN HKD 3,421 15,327  0.02 Centene us usb 366 18516  0.03
Kotobuki Spirits P pY 357 14,195 0.02 CsL AU AUD 104 17,992 0.02
Kweichow Moutai CN CNY 65 13,822 0.02 Evotec DE EUR 792 17,970  0.02
Gudang Garam ID IDR 5777 13,814 0.02 Sutro Biopharma us usb 1,566 17,041 0.02
Robinsons Retail Holdings PH PHP 12,027 13,651 0.02 Alexion Pharmaceuticals us usD 162 16,011 0.02
Sun Art Retail Group HK HKD 14,559 13,536  0.02 LivaNova GB usD 373 16,010  0.02
Foshan Haitian Flavouring & Food (B) CN CNY 630 12,945 0.02 Craneware GB GBP 812 14,039  0.02
Sakata Seed P JPY 421 12,771 0.02 Granules India IN INR 2,513 11,155 0.02
Indofood Sukses Makmur ID IDR 29,479 11,980  0.02 Tempo Scan Pacific ID IDR 121,383 8,923  0.01
Puregold Price Club PH PHP 15,583 11,400  0.02 Chularat Hospital TH THB 124,717 8,641  0.01
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Medical Data Vision P PY 414 8351 001  Public Bank MY MYR 8,933 27,825  0.04
Hangzhou Tigermed Consulting CN HKD 464 6,391 0.01 Credit Agricole FR EUR 3,976 26,966  0.04
Rajthanee Hospital ™ THB 10,417 6160 001  Euronext NL EUR 297 26,640 0.04
Fisher & Paykel Healthcare (AU) NZ AUD 304 6,012 0.01 Goosehead Insurance us usb 230 23,582 0.03
Medikaloka Hermina ID IDR 32,418 5966 0.01 Banca Generali IT EUR 963 23,493  0.03
China Resources Pharmaceutical Group CN HKD 12,522 5371  0.01 Hamilton Lane us usb 391 23,214  0.03
China National Accord Medicines (A) CN CNY 810 5170 0.01 IG Group Holdings GB GBP 2,685 22,720 0.03
InnoCare Pharma CN HKD 4,567 5020 0.01 Northern Trust us usD 343 22,663 0.03
Jiangsu Hengrui Medicine CN CNY 422 4,825  0.01 Zenkoku Hosho ip Jpy 667 22,585 0.03
Shandong Weigao Group Medical Polymer (H) CN HKD 2,686 4,469  0.01 Bank Mandiri Persero ID IDR 66,853 22,348  0.03
Bumrungrad Hospital TH THB 1,683 4,210 0.01 ASR Nederland NL EUR 853 22,260 0.03
Mega Lifesciences TH THB 3,989 3,802 0.01 Vienna Ins. Group Wiener Versicherung Gruppe AT EUR 1,140 19,857 0.03
Bayer 0.375% 06/07/2024 DE EUR 3,673 3723 001  KBC Ancora BE EUR 783 19,032 0.03
Ramsay Health Care AU AUD 95 3590 000  Emirates NBD AE AED 8,283 18,388  0.03
Abbott Ireland Financing 0.875% 27/09/2023 IE EUR 3,061 3159 000  Sompo Holdings P IPY 572 18,335  0.03
China National Accord Medicines (B) CN HKD 1,185 2,895 0.00 Agricultural Bank of China (H) CN HKD 60,110 17,435  0.02
1Sens KR KRW 115 2,380 000  Aflac us usb 583 16,830  0.02
Shanghai Pharmaceuticals Holding (H) CN HKD 1,736 2,313 0.00 Arch Capital Group BM usb 588 15,337 0.02
JMDC P JPY 41 1,855  0.00 Intercorp Financial Services PE usb 816 14,602  0.02
Hutchison China MediTech HK GBP 275 1,369 000  ESun Financial Holding ™  TWD 18,446 13,481 0.02
Eiken Chemical P IPY 72 1,191 000  Chailease Holding ™W  TWD 3,045 12,731 0.02
Vieworks KR KRW 52 1,145  0.00 Draper Esprit GB GBP 1,870 12,600  0.02
China National Accord Medicines CN CNY 123 785  0.00 SBI Cards & Payment Services IN INR 1,348 12,489  0.02
Interojo KR KRW 47 724  0.00 Sparebanken Vest NO NOK 2,222 12,180  0.02
Osprey Medical us AUD 4,067 49 0.00 Commonwealth Bank of Australia AU AUD 280 11,667 0.02
5,936,643 8.17 Bangkok Bank TH THB 4,316 11,463 0.02
Aruhi P PY 688 10598  0.01
Financials Bank Tabungan Pensiunan Nasional Syariah ID IDR 41,592 8,917 0.01
Muangthai Capital ™ THB 5,726 8,625 001
Fidelity US Quality Income UCITS ETF IE GBP 853,001 5224908  7.19 Morggn Smnle’i 1.00% 02/12/2022 GMTN us EUR 8163 8357 0,01
AIA Group HK HKD 58,125 474878 065 B0 625% 23/01/2023 GMTN CH  EWR 8,163 8317  0.01
Legal & General Group GB GBP 167,428 344,037 047 KB Financial Group KR KRW 262 8030 0.01
JPMorgan Chase us usb 4,040 335884 046 cy7iC securities (H) cN HKD 4,017 7,483 0.01
AXA FR EUR 25,218 320412 044 pp gingnce Indonesia D IDR 319,645 7,125 001
Ping An Insurance Group (H) CN HKD 33,884 300,159  0.41 Kasikornbank (F) ™ THB 3267 6832  0.01
HDFC Bank IN INR 19,238 263,725 036 Ching Minsheng Banking (H) cN HKD 14,041 659 001
’E‘;"°’E‘2:" S“”;'ZY_ |UDS :JDSRD 158/2;; ;gggg 8?2 Xtrackers Euro Stoxx 50 UCITS ETF W EUR 146 6506  0.01
Aﬁ." entral Asia DE EUR Teer orese oss  Bankof America 1.579% VRN 07/02/2025 EMTN us EUR 6,122 6371 0.01
ianz 66 83 -3 Danske Bank 1.375% VRN 24/05/2023 DK EUR 6122 6238 001
aNB. bevel . I’\,‘\lo I",‘\‘%K zglgz‘; ;i’;gig ggg Huatai Securities (H) CN  HKD 4,480 6230 001
B°”i"gZKe"e opment Finance s UsD 10051 2090 029  Metropolitan Life Global 0.875% 20/01/2022 EMTN  Us EUR 6,122 6,208  0.01
ank OZ g 036 0. FCA Bank Ireland 1.25% 21/06/2022 EMTN I EUR 5,918 6,039 001
Prudential GB GBP 18,277 191,601 026 3qp A ZAR 1030 2016 001
Barclays GB  GBP 157,253 186324 026 (hing Cinda Asset Management (H) CN  HKD 36,648 5902  0.01
Arthur J Gallagher us  UsD 2,062 182541 025 1i5c6 Financial Group TH THB 2,794 5426  0.01
Hannover Rueck DE EUR 1,358 169,352 0.2 popsing Banking Group HK HKD 7190 5308 001
ABN AMRO Group NL EUR 21,894 154265 021 |pj'canital MY MYR 2007 5297 001
St James's Place GB  GBP 15184 151817 021 ype Group 1.125% 25/01/2024 EMTN BE EUR 4,082 4226 001
China Merchants Bank (H) CN HKD 33,289 148,911 0.20 Minkabu The Infonoid P IPY 203 4210 0.01
é“”i"k'”iur"’l‘cz G'°‘_’F’P ﬁ)“ ICD':: 61 ggg 1;‘2';’25 m BFCM 0.75% 15/06/2023 EMTN FR EUR 4,082 4188 0.01
5."g akyat Indonesia Persero o8 o8P 129350 130, 682 01g  Korea Development Bank 0.625% 17/07/2023 KR EUR 4,082 4171 0.01
! gwp g g - DNB Bank 4.375% 24/02/2021 EMTN NO EUR 4,082 4,143 0.01
NN Group NL EUR 4,247 127,166 0.18 gy edbank 0.25% 07/11/2022 GMTN SE EUR 4,082 4120 0.01
?X'ZB"”E Vark {JNS sz% 2;'828 124,‘;21 g‘” Barclays 3.375% VRN 02/04/2025 EMTN GB  EUR 3,788 4118 0.01
radeweb Markets /621 125211 017 yoikswagen Bank 0.375% 05/07/2022 EMTN DE EUR 4,082 4112 001
N!uenchengr Rufeckversgcherungs—GeselIschaft DE EUR 591 118,627 0.16 Goldman Sachs Group 0.041% FRN 21/04/2023 EMTN US EUR 4,082 4,087 0.01
TD'SC°"9' Financial Services gi gi'z ‘2({15?1? H;gZ? 8'12 HSBC Holdings 0.422% FRN 04/12/2021 EMTN GB  EUR 4,082 4084 0.01
v9 ) ( { g Bajaj Finance IN INR 100 3,848 001
Hong Kong Exchanges and Clearing HK HKD 2,717 111,800 0.15 Shriram Transport Finance IN INR 465 3732 0.01
United Overseas Bank SG SGD 9,084 108,796  0.15 Mega Financial Holding ™w TWD 4427 3667 001
225". GI"(’B”" é’; é’;’; 231332 13?‘2‘_2 g‘li China International Capital (H) CN  HKD 1,802 3616 0.00
Fi ml';a r?u% K S D 4 01 9 v 7 '1 Samsung Fire & Marine Insurance KR KRW 26 3,554 0.00
irst Republic Banl u u 8 6,057 0135 gpriram City Union Finance IN INR 359 3318 0.00
Assurant us usb 842 89,959 0.12|ntercorp Financial Services (PE) PE UsD 186 3316 0.00
Virtu Financial us usb 4756 86377 0.12 China Taiping Insurance Holdings HK HKD 2,071 2,684  0.00
Deutsche Boerse DE EUR 671 84727 012 Ngtwest Markets 0.233% FRN 18/06/2021 EMTN GB  EUR 2,449 2,457 0.00
Berkshire Hathaway us usb 490 84,552  0.12 Noah Holdings ADR cN UsD 105 2374 0.00
?"m'”c el Banceh E'S EL;E 31392 ?;"ggg gﬁ Muthoot Finance IN INR 152 2,174  0.00
TeiF’SMUP"" " “I”?S ares » b 2'030 76739 o11  Uoyds Banking Group 0.75% 09/11/2021 EMTN GB EUR 2,106 2,124 0.00
okio Marine Holdings ) 6,73 - Westpac Banking 0.75% 17/10/2023 EMTN AU EUR 2,041 2,099  0.00
Kotak Mahindra Bank IN INR 4,248 76157 010 BpCE 1.125% 18/01/2023 EMTN FR EUR 2,041 2,091 0.00
HDFC Standard Life Insurance IN INR 10,401 70,974  0.10 Rabobank 0.625% 27/02/2024 EMTN NL EUR 2041 2,084 000
SVB Financial Group Us  UsD 284 69,545 010y kswagen Bank 0.955% FRN 01/08/2022 EMTN  DE EUR 2,041 2,068  0.00
DBS Group Holdings SG SGD 5,257 67,277 0.09  £cA Bank Ireland 1.00% 21/02/2022 EMTN I EUR 2,041 2,068  0.00
Sberbank of Russia Perpetual (Pref'd) RU usD 29,373 61,364  0.08 Repco Home Finance IN INR 857 1908  0.00
3‘;‘_’;“‘;""“ w SGEB a‘;’é 4393 g;?g? ggg Mitsubishi UF) Financial Group 0.978% 09/06/2024  IP EUR 1,771 1826 0.00
sl is Towers Watson s ' - Berkshire Hathaway 0.00% 12/03/2025 us EUR 1,820 1,826  0.00
bgrbank of RUSTS'Q RU usb 25919 56,386 0.08 Hyundai Marine & Fire Insurance KR KRW 100 1,766  0.00
China Construction Bank (H) CN HKD 94,783 56,099 0.08 DB Insurance KR KRW 50 1685  0.00
ING Groep NL EUR 9411 55,139 008 yiiswagen Bank 0.625% 08/09/2021 EMTN DE EUR 1,633 1646  0.00
Ageas BE EUR 157 54285 007 \pec gank ADR IN UsD 33 1,608  0.00
China Life Insurance (H) CN HKD 28,366 53,252  0.07 Korean Reinsurance KR KRW 280 1577 0.00
Shinhan Financial Group KR KRwW 1,921 44755 006 \ioponolitan Life Global 0.375% 09/04/2024 Us  EWR 1,531 1,555  0.00
Oversea-Chinese Banking SG SGD 8,339 44,176  0.06 LIC Housing Finance IN INR 474 1552 0.00
vz H°'d'”$ Bank ﬁ“ EHFN 6o 610 43910 0.06  gntander UK 0.875% 25/11/2020 EMTN GB EUR 1,429 1,430 0.00
g‘é‘l’;""‘y rust Ban JPG JPGY 6 4;32 :gfg‘n‘ ggz Citigroup 0.339% FRN 24/05/2021 EMTN Us  EWR 1,224 1230 0.00
4 4 . Kiwoom Securities KR KRW 14 1,081 0.00
Moneta Money Bank Ccz CzZK 20,086 39,055 0.05 CIMB Group Holdings MY MYR 321 196 0.00
Wells Fargo us usb 1,975 35612 0.05 _
ICICI Lombard General Insurance IN INR 2,490 35590 005 14,246,155 19.61
Fairfax Financial Holdings CA CAD 143 32,527 0.04
SCOR FR EUR 1,545 32,220 004 Real Estate
Travelers us usD 301 31,143 0.04 Vonovia DE EUR 3,876 212,460  0.29
Industrial & Commercial Bank of China (H) CN HKD 63,700 31,062 004  Prologis REIT us usD 2,010 171,145 0.24
Equity Group Holdings (Kenya) KE KES 112,795 30,166 004  KE Holdings ADR cN usb 1,351 80,857 0.1
Zenith Bank NG NGN 613,748 30,136  0.04 Invitation Homes REIT us usD 3,176 74,030 0.10
Palomar Holdings us usD 391 29,904 0.04 China Overseas Land & Investment HK HKD 32,714 70,507 0.10
Intermediate Capital Group GB GBP 2,296 29,899 0.04 ADO Properties (A) DE EUR 2,331 50,300 0.07
‘an Lanschot Kempen , 3 . imao Services Holdings 3 46,4 .
Van Lanschot Kemp NL EUR 1,701 29,255 004  Sh s Holding cN HKD 25,277 6,440 0.06
Metropolitan Bank & Trust PH PHP 39,917 28,846 0.04 Shurgard Self Storage LU EUR 1,194 43,686 0.06
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Sun Hung Kai Properties HK HKD 3,245 35,701 0.05 China Unicom HK HKD 7,943 4,195  0.01
SM Prime Holdings PH PHP 58,355 34875 005  Orange 0.50% 15/01/2022 EMTN FR EUR 4,082 4,119 0.01
China Resources Land HK HKD 8,302 29,136 0.04  Daiichikosho P IPY 140 4114 001
Healthcare Realty Trust REIT us usD 1,018 24207 003  Telstra AU AUD 2,201 3,555  0.00
Urban & Civic GB GBP 10,018 22,837 0.03 Cathay Media And Education Group CN HKD 2,230 1,004 0.00
Open House P PY 727 21,254 003  Dialog Axiata LK LKR 19,106 961  0.00
Central Pattana TH THB 19,105 20,170 0.03 Shemaroo Entertainment IN INR 839 533  0.00
Ascendas Real Estate Investment Trust REIT SG SGD 10,556 19,126  0.03 1,368,938  1.88
Urban Logistics REIT GB GBP 8,707 13,264  0.02 e —
City Developments SG SGD 2,700 10,767 0.01 e B
Cromwell European REIT o EUR 25210 10574 001 Securities Admitted to or Dealt on Other Regulated Markets
Keppel Pacific Oak US REIT SG usb 16,402 9,869  0.01 Ener
Ascendas India Trust SG SGD 11,573 9,466  0.01 gy -
Land & Houses TH THB 51,291 9,017 0.01 Petroleo Bras{le!ro BR BRL 25,439 72,412 0.10
Pakuwon Jati D IDR 355,325 8522 0.01 Petro!eo Brasileiro (Pref'd) BR BRL 12,346 35,124  0.05
Logicor Financing 1.50% 14/11/2022 EMTN v} EUR 8,163 8370  0.01 fhke']l"j;:"efgy :a 323 gg‘s‘ ﬂg;? g»g;
Supalai TH THB 19,181 8,279 0.1 ukoi 2 .
Robinsons Land PH PHP 30,268 8052 001  Gozprom ADR RU usb 3469 11,405 002
Keppel DC REIT SG SGD 4,202 7,660 001 154,500  0.21
Goodman Group REIT AU AUD 528 5861 0.01
Link REIT HK HKD 877 5745 001  Utilities
AREIT REIT PH PHP 12,113 5489 001  Endesa Es EUR 7362 169,410 023
Relo Group , P JPY 250 5158 001 |herdrola ES EUR 9,764 98,861 0.14
C_hm Merchc_xnts Commercial REIT HK HKD 17,160 4,570  0.01 Enagas ES EUR 2,264 41,948 0.06
Digital Euro Finco 2.625% 15/04/2024 us EUR 4,082 4,430 001 Req Electrica ES EUR 1816 27465 004
Vincom Retail VN VND 4,465 4,182  0.01 m
Digital Dutch Finco 0.125% 15/10/2022 NL EUR 4,082 4,104 0.1 ‘! -
Shimao Property Holdings HK HKD 1,347 4,093 001 .
Unibail-Rodamco-Westfield 0.125% 14/05/2021 EMTN FR EUR 3,265 3266 000 Materials
Propnex SG SGD 6,193 2,455 000  Grupo Mexico MX MXN 41,284 100,596  0.14
Daibiru P IPY 215 2,089 0.00 Magnitogorsk Iron & Steel Works GDR RU usD 8,812 46,439  0.06
Heiwa Real Estate P JPY 49 1,236 0.00 PhosAgro GDR RU usb 4,477 44,271 0.06
Cosmos Initia P IPY 81 276 000 Vidrala ES EUR 384 31,483 0.04
1113523 153  Novolipetsk Steel GDR RU usD 1,351 26,948 0.04
Bradespar (Pref'd) BR BRL 3,506 24,549 0.03
Government Vidrala (BR) RTS 05/11/2020 ES EUR 394 1,612 0.00
Germany 1.75% 04/07/2022 DE EUR 137,548 143,451 0.20 . 775898 038
Germany 0.00% 07/10/2022 DE EUR 98,876 100,435  0.14 .
Germany 0.00% 05/04/2024 DE EUR 73,468 75624 010 Industrials
Germany 0.00%08/04/2022 DE EUR 62,652 63359 009  Ferrovial ES EUR 9,708 180,327  0.25
Germany 0.00% 12/03/2021 DE EUR 57,550 57,700  0.08 Cia de Locacao das Americas BR BRL 16,561 63,201 0.09
Germany 0.00% 11/06/2021 DE EUR 49,673 49,901 007  Ryanair Holdings IE EUR 3,785 44,757 0.06
Germany 2.00% 15/08/2023 DE EUR 16,245 17,548 0.02  Rumo BR BRL 15,030 40,803 0.06
508,018 0.70 Grupo Aeroportuario del Pacifico MX MXN 4,513 31,889 0.04
_ Irish Continental Group IE EUR 9,161 28,765 0.04
Applus Services ES EUR 3,534 23,768 0.03
Closed Ended Fund Alfa MX  MXN 30,189 17,104 0.02
Oukley Capital Investments Fund BM GBP 14,385 40,708 0.06 Localiza Rent a Car BR BRL 1,315 12,071 0.02
Gemfields Group GB ZAR 95862 6334 001  1egmq Gestao Logistica BR BRL 3,785 11,953 0.02
47,042 0.06 Promotora y Operadora de Infraestructura MX MXN 1,583 8,961 0.01
Grupo Aeroportuario del Sureste (B) MX MXN 832 8,155  0.01
Open Ended Fund Vietnam Engine & Argicultural Machinery VN VND 5,201 8,126  0.01
Fidelity ILF - The US Dollar Fund - AACC-USD IE UsD 27 428,717 059  Aleatica MX MXN 8,126 6,852 001
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 15 203,491 028  Viettel Post Joint Stock VN VND 1,616 6461 0.01
T 32208 0g7  Hokkaido Chuo Bus P IPY 2 69 0.00
493,262  0.68
Equity Linked Notes .
HSBC (Hangzhou Hikvision Digital (A)) ELN 08/2021 CN  USD 2,197 12671 00z Information Technology
HSBC (Kweichow Moutai (A)) ELN 12/04/2024 CN usD 48 10,314 001  MailRu Group GDR RU usD 2,412 54,348 007
BNP (Shenzhen YUTO Pkg Tech (A)) ELN 30/07/2021 CN usD 2,671 10,147 001  Amadeus IT Group ES EUR 447 18312 0.03
UBS (Focus Media Info. Tech (A)) ELN 10/03/2021  CN usD 6,118 7,338 001  Taiwan Union Technology ™w WD 2716 7,775 001
HSBC (Focus Media Info. Tech (A)) ELN 10/03/2021  CN usD 2,758 3,308 0.0 80,433 0.1
HSBC (China Nat'l. Accord Med (A)) ELN 15/10/2021 CN usD 491 3,135 0.00 -
HSBC (Weichai Power (A)) ELN 07/05/2021 CN usD 1,496 2,904 000  Consumer Discretionary
HSBC (China (S) Publish & Med (A)) ELN 23/11/2022 CN usD 1,369 1,843 000 |hdustria de Diseno Textil Es EUR 9,711 205769 0.28
HSBC (Wuhu Sanqi 1A Ent (A)) ELN 16/09/2021 CN  USD n 268 000 |¢jgs Americanas (Pref'd) BR BRL 12,003 42,198 0.06
51,928 0.07 Petrobras Distribuidora BR BRL 12,564 36,103  0.05
B2W Companhia Global BR BRL 2,460 28,203 0.04
Communication Services Grupo SBF BR BRL 7,307 25,424  0.03
T-Mobile US us usD 4,428 412,833 057 Glenveagh Properties IE EUR 26,210 19,264  0.03
Netflix us usD 242 98,774  0.14 Pet Center Comercio e Participacoes BR BRL 6,607 17,700  0.02
Elisa Fl EUR 2,277 96,174  0.13 Dalata Hotel Group IE EUR 7,313 17,696  0.02
China Mobile HK HKD 17,526 92,014 0.3  Lojas Renner BR BRL 2,920 16,545 0.02
Bharti Airtel IN INR 16,810 84344 012  Applegreen IE EUR 5,655 16,059 0.02
Infrastrutture Wireless Italiane I EUR 9,070 84,168 012  Vivara Participacoes BR BRL 4349 143712 002
Deutsche Telekom DE EUR 4,111 53,729  0.07 439,333 0.60
Swisscom CH CHF 110 48,230  0.07 -
Telkom ZA ZAR 32,808 44428 006  Consumer Staples
Tele2 SE SEK 4,081 41595 006 3pg BR BRL 15,409 44,669 0.06
Liberty Global GB  USD 2,458 58913 005 x5 Retail Group GDR RU  USD 1,263 38090  0.05
Verizon Communications us  Usb 773 87,737 005 cig Brasileira de Distribuicao BR  BRL 2,629 24,451 0.03
;eliekgmumkc& Indonesia Persero :(I?E :(I%l; 132,1§Z ;;,3;}; ggg Quang Ngai Sugar VN VND 8,164 9613 0.01
claricom ' g ' 116,823  0.16
Sea ADR SG usD 150 20,363 0.03 i
Singapore Telecommunications SG SGD 15,173 19,371 0.03
Advanced Info Service TH THB 4,034 19,153 003 Healthcare
NOS SGPS PT EUR 5,779 17,036 0.02 Notre Dame Intermedica Participacoes BR BRL 5,569 55,328 0.08
Pebble Group GB GBP 14,642 11,559  0.02 Hapvida Participacoes e Investimentos BR BRL 5,139 50,187  0.07
HKBN HK HKD 7,596 11,280 002  Grifols ES EUR 766 17,775 0.02
Converge ICT Solutions PH PHP 41,720 10,935 0.02  Danaher 1.70% 30/03/2024 us EUR 8,163 8653 0.01
Sarana Menara Nusantara ID IDR 153,108 8,802 0.01 Korian RTS 26/10/2020 FR EUR 907 2,257  0.00
AT&T 1.30% 05/09/2023 us EUR 8,163 8,463  0.01 134,200 0.18
SoftBank Group P IPY 151 8,447  0.01 e
Bilibili ADR CN usD 210 8101 001  Financials
LG? Uplus KR KrRwW 783 6578 001 506 Financiero Banorte MX  MXN 34,545 130,349 0.18
obe Telecom PH PHP 181 6529 001 765 Group Holding GDR cy UsD 5,299 108,696 0.15
TIME dotCom MY MYR 2,371 6307 001 roup Hoiding d ¢ g
4 g B3 SA - Brasil Bolsa Balcao BR BRL 10,702 82,217 0.1
XL Axiata D IDR 51,483 6,039 001 A ' g
' ' Kaspi KZ Kz usD 1,812 66,801  0.09
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Emirates Wts 03/01/2022 AE usD 22,340 49,593 0.07
Bolsa Mexicana de Valores MX MXN 21,317 36,612 0.05
Nova Ljubljanska Banka GDR Sl EUR 4,265 27,896 0.04
Goldman Sachs Group 2.00% 27/07/2023 EMTN us EUR 2,041 2,155 0.00
504,319  0.69
Real Estate
Fibra Uno Administracion REIT MX MXN 56,348 36,544  0.05
Blackstone Property Partners 1.40% 06/07/2022 EMTN LU EUR 4,082 4,148 0.01
40,692  0.06
Government
US Treasury 0.00% 27/11/2020 us usb 508,781 436,681  0.60
US Treasury 0.00% 12/11/2020 us usb 508,386 436,357  0.60
US Treasury 0.00% 03/12/2020 us usD 508,182 436,158  0.60
US Treasury 0.00% 05/11/2020 us usb 508,110 436,125 0.60
US Treasury 0.00% 19/11/2020 us usb 508,110 436,111 0.60
US Treasury 0.00% 10/12/2020 us usD 508,057 436,045 0.60
2,617,477  3.60
Equity Linked Notes
HSBC (Bupa Arabia For Coop. (A)) ELN 30/09/2021  SA usb 3,198 83,877 0.12
CITI (Vincom Retail (A)) ELN 19/02/2020 VN usD 28,779 26,873  0.04
HSBC (Titan Wind Energy Suzhou (A)) ELN 20/07/2021 CN usD 28,051 25813 0.04
BNP (Zhejiang Supor Cookware (A)) ELN 24/02/2023 CN usD 2,785 25232  0.03
HSBC (Skshu Paint (A)) ELN 21/07/2021 CN usD 403 7,660  0.01
UBS (Oppein Home Group (A)) ELN 15/06/2021 CN usD 483 7,624 001
CITI (Foshan Haitian Flavouring (A)) ELN 19/02/2021 CN usD 319 6,544 001
UBS (Anhui Heli (A)) ELN 21/01/2022 CN usD 3,466 6,270 0.01
BNP (Focus Media Info (A)) ELN 10/07/2023 CN usD 2,532 3,037 0.00
HSBC (Beijing Roborock Tech. (A)) ELN 21/09/2021  CN usD 17 1,777 0.00
UBS (Midea Group (A)) ELN 16/11/2020 CN usD 116 1,157 0.00
HSBC (Midea Group (A)) ELN 23/11/2020 CN usD 48 483 0.00
HSBC (FPT (A)) ELN 23/11/2021 GB usD 153 290 0.00
UBS (Midea Group (A)) ELN 21/07/2022 CN usD 9 91 0.00
196,728  0.27
Communication Services
Euskaltel ES EUR 3,162 25,830 0.04
25,830 0.04
Unlisted
Energy
Kalahari Energy* BW usD 1,633 0 0.00
0 0.00
Materials
Farmers Bus Perpetual (Pref'd)* us usb 1,326 37,626  0.05
FARMERS BU SR F 0% (Pref'd) (Perpetual)* us usD 895 25395 0.03
China Metal Recycling Holdings* HK HKD 31 0 0.00
63,021 0.09
Industrials
Tradeshift Holdings* us usD 2,458 12,657  0.02
12,657 0.02
Information Technology
Innoviz Technology Service* IL usD 4,732 34,137  0.05
Sensetime Group* CN usD 46,727 14,182  0.02
Bytedance* CN usb 263 14,174  0.02
DBA Telecommunication Asia Holdings* HK HKD 122 0 000
62,493 0.09
Consumer Discretionary
Tiger Wheels* ZA ZAR 7,435 0 0.00
0 0.0
Healthcare
Grail* us usb 241 2,465 0.00
JHL Biotech* KY TWD 384 541  0.00
Chime Biologics* VG usb 384 125 0.00
China Animal Healthcare* BM HKD 1,868 0 0.00
3,131 0.00
Financials
Transferwise* GB usD 362 38,874 0.05
Transferwise (Pref'd)* GB usb 247 26,510 0.04
65,384  0.09
Fractions 18  0.00
Total Investments (Cost EUR 61,194,566) 65,178,571 89.70

Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey EUR
Contracts For Difference
Vietnam Tech. & Commercial Joint Stock Bank (MS) usb 26,099 (1,446) (0.00)
(1,446) (0.00)
Underlying Unrealised % Net
exposure EUR gain/(loss) Assets
EUR
Forward Foreign Exchange Contracts
Bought SEK Sold EUR at 10.41988 16/11/2020 188,215 1,128  0.00
Bought CHF Sold EUR at 1.07699 16/11/2020 88,004 792 0.00
Bought USD Sold EUR at 1.18162 16/11/2020 2,395 33 0.00
Bought USD Sold EUR at 1.18249 16/11/2020 1,818 27 0.00
Bought USD Sold EUR at 1.17954 16/11/2020 652 8 0.0
Bought USD Sold EUR at 1.17357 16/11/2020 736 5 0.00
Bought USD Sold EUR at 1.17260 16/11/2020 725 4 0.00
Bought USD Sold PHP at 0.02063 16/11/2020 4,145 (1) (0.00)
Bought USD Sold PHP at 0.02058 16/11/2020 279 (1) (0.00)
Bought USD Sold PHP at 0.02055 16/11/2020 237 (1) (0.00)
Bought USD Sold PHP at 0.02052 16/11/2020 174 (1) (0.00)
Bought EUR Sold USD at 0.85062 16/11/2020 85 (1) (0.00)
Bought EUR Sold USD at 0.85601 16/11/2020 687 (2) (0.00)
Bought EUR Sold USD at 0.85197 16/11/2020 632 (5) (0.00)
Bought EUR Sold USD at 0.85007 16/11/2020 962 (9) (0.00)
Bought EUR Sold USD at 0.84759 16/11/2020 1,079 (13) (0.00)
Bought EUR Sold USD at 0.84583 16/11/2020 6,662 (95) (0.00)
Bought NOK Sold EUR at 10.85198 16/11/2020 66,495 (1,566) (0.00)
Bought EUR Sold GBP at 1.09720 16/11/2020 162,147 (2,115) (0.00)
(1,813) (0.00)
A-ACC Shares (GBP) (GBP/EUR hedged)
Bought GBP Sold EUR at 0.90629 24/11/2020 40,605 300 0.00
Bought EUR Sold GBP at 1.10753 24/11/2020 2,112 8) (0.00;
292 0.00
A-ACC Shares (USD) (USD/EUR hedged)
Bought USD Sold EUR at 1.17137 24/11/2020 49,429 245 0.00
Bought EUR Sold USD at 0.85286 24/11/2020 2,488 15) (0.00;
230 0.00
Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey EUR
Futures
S&P 500 Emini Index Future 18/12/2020 usD 1,708,773 (34,433) (0.05)
S&P TSX 60 Index Future 17/12/2020 CAD 2,092,186 (67,811) (0.09)
E-Mini Russ 1000 Index Future 18/12/2020 usb 4,057,537 (116,287) (0.16)
MSCI Europe Index Future 18/12/2020 EUR 3,161,288 (228,943) (0.32)
(447,474) (0.62)
Contracts Market Value % Net
Cey EUR Assets
Options
Purchased Put HSI Index 22000 29/06/2021 HKD 1 449 0.00
Purchased Put HSI Index 21600 29/06/2021 HKD 1 211 0.00
Purchased Put Korea Kospi 200 Index 285 10/06/2021 KRW 13,985 156 0.00
Purchased Put HSCEI Index 8300 29/09/2021 HKD 1 120 0.00
Purchased Put Korea KOSPI 200 Index 280 10/06/2021 KRW 6,871 68 0.00
1,004  0.00

Other Assets and Liabilities

Net Assets

7,929,466 10.91

72,658,830 100.00
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GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 28.39
Ireland IE 8.78
China CN 7.14
UK GB 6.69
Japan P 5.07
Germany DE 4.48
France FR 3.39
Netherlands NL 3.37
India IN 2.50
Hong Kong SAR China HK 2.09
Switzerland CH 1.83
Sweden SE 1.50
South Africa ZA 1.27
Brazil BR 1.25
Korea KR 1.25
Spain ES 1.22
Taiwan Area ™ 0.92
Indonesia ID 0.82
Russia RU 0.80
Thailand TH 0.68
Norway NO 0.66
Mexico MX 0.57
Denmark DK 0.57
Singapore SG 0.54
Finland FI 0.47
Italy T 0.43
Australia AU 0.39
Luxembourg LU 0.34
Philippines PH 0.27
Malaysia MY 0.19
Vietnam VN 0.18
Monaco MC 0.16
Cyprus cy 0.15
Belgium BE 0.14
Saudi Arabia SA 0.12
Canada CA 0.10
Greece GR 0.10
Nigeria NG 0.10
Argentina AR 0.10
United Arab Emirates AE 0.09
Kazakhstan KZ 0.09
Israel IL 0.09
Austria AT 0.08
Bermuda BM 0.08
Kenya KE 0.07
Portugal PT 0.06
Czech Republic cz 0.05
Slovenia Sl 0.04
Peru PE 0.02
Turkey TR 0.02
New Zealand NZ 0.01
Sri Lanka LK 0.01
Cayman Islands KY 0.00
Virgin Islands (British) VG 0.00
Botswana BW 0.00
Cash and other net assets 10.29
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Kansai Paint P JPY 842 18,640 0.03
Sumitomo Metal Mining P JpPY 646 17,231 0.03
Energy Siam Cement TH THB 1,848 17,154 0.03
Reliance Industries IN INR 8,754 208050 037  Huhtamaki ml EUR 407 17,070 003
. Wienerberger AT EUR 775 16,777  0.03
Equinor NO NOK 14,813 161,667  0.29 .
Verallia FR EUR 630 15,047  0.03
Total FR EUR 5,440 140,457  0.25 . .
Rhi Magnesita AT GBP 525 14,940 0.03
Royal Dutch Shell (B) NL GBP 12,311 127,170 0.22
Glencore CH GBP 7,875 13,652 0.02
TH THB 103,109 87,830 0.16 f
. Boliden (B) SE SEK 538 12,633 0.02
Lukoil RU usb 1,715 75,082 0.13 NOF P Y 329 10632 002
Marathon Petroleum us usb 2,741 67,226 0.12 . .
Baoshan Iron & Steel (A) CN CNY 15,074 10,326  0.02
John Wood Group GB GBP 25,968 61,243 0.1 .
Anhui Conch Cement (A) CN CNY 1,469 9,596  0.02
SBM Offshore NL EUR 3,229 44,688 0.08 X
Air Water P pY 724 8,888  0.02
Chevron us usb 668 39,291 0.07 -
. Korea Zinc KR KRW 29 8,491  0.02
Tatneft (Pref'd) RU usb 6,886 29,523 0.05
CNOOC CN HKD 32,533 25466 005  Nabaltec bE EUR 414 8,247 001
. ! g . Sumitomo Bakelite P pY 338 8,204  0.01
Cairn Energy GB GBP 15,999 24,728 0.04
" BHP Group AU AUD 394 8,061 0.01
Lundin Energy SE SEK 1,322 21,678 0.04
ATA IMS My MYR 17,926 7,735  0.01
Royal Dutch Shell (A) (NL) NL EUR 1,827 19,885  0.04 . )
. Nickel Mines AU AUD 13,484 7,278 0.01
Galp Energia SGPS PT EUR 2,787 19,377  0.03 :
Scientex My MYR 2,242 5506 0.01
Gazprom RU usD 10,110 16,883  0.03 .
N i " Fuso Chemical P JPY 176 5,169 0.01
Diversified Gas & Oil us GBP 13,223 16,438 0.03 - o
. . Evolution Mining AU AUD 1,511 5077 0.01
China Petroleum & Chemical (H) CN HKD 47,894 16,028 0.03 .
West China Cement CN HKD 38,017 4,849  0.01
Jadestone Energy SG GBP 21,664 11,081  0.02
N Fufeng Group CN HKD 17,167 4,666 0.01
China Shenhua Energy (H) CN HKD 7,365 10,951  0.02
. . Merdeka Copper Gold ID IDR 41,586 4,452 0.01
Reliance Industries IN INR 477 6,528 0.01
" Indocement Tunggal Prakarsa (A) ID IDR 6,219 4,405  0.01
PetroChina (H) CN HKD 22,084 5314  0.01 N .
Jiangxi Copper (H) CN HKD 3,833 3,926 0.01
Reabold Resources GB GBP 738,417 4,803 0.01
Severstal RU usb 316 3,709  0.01
Kosmos Energy us GBP 4,760 4,354 0.01 .
Skshu Paint (A) CN CNY 164 3,123 0.01
FR EUR 6,407 3,073 0.01
POSCO KR KRW 18 2,885 0.01
Longboat Energy GB GBP 2,955 2,891 0.01 . .
) " TOA Paint Thailand TH THB 3,213 2,848 0.01
Sinopec Kantons Holdings HK HKD 8,006 2,486 0.00 .
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 525 2,501  0.00
Senex Energy AU AUD 8,336 1,484 0.00 N
- Ivanhoe Mines CA CAD 755 2,481  0.00
Star Petroleum Refining TH THB 8,267 1,203  0.00 . .
N s . Aluminum Corp of China CN HKD 13,093 2,453 0.00
China Oilfield Services (H) CN HKD 2,243 1,161 0.00
Cooper Energy AU AUD 4960 942 000 Angang Steel (H) CN HKD 9,090 2,290  0.00
F e ——— Fujimi P JPY 72 2,197  0.00
1,258,961 223 |otte Chemical Titan Holding MY MYR 4,886 2,100 0.00
s Sahamitr Pressure Container TH THB 6,582 2,043 0.00
Utilities Gold Road Resources AU AUD 2,465 1,977  0.00
NextEra Energy us usb 3,914 247,927 0.44 Shenzhen YUTO Packaging Technology CN CNY 459 1,744 0.00
National Grid GB GBP 22,227 227,125  0.40 PPC ZA ZAR 60,560 1,697  0.00
Enel IT EUR 18,869 128,949  0.23 Westgold Resources AU AUD 1,076 1,679  0.00
Engie FR EUR 9,772 101,487 0.18 Saracen Mineral Holdings AU AUD 450 1,532 0.00
Fortum FI EUR 3,735 60,320 0.1 Greatview Aseptic Packaging CN HKD 3,857 1,418  0.00
American Water Works us usD 428 55,562  0.10 Wonik Materials KR KRW 54 1,074 0.00
CMS Energy us usb 910 49,733 0.09 St Barbara AU AUD 565 911 0.00
RWE DE EUR 972 30,909 0.05 Blackstone Minerals AU AUD 4,221 879  0.00
United Utilities Group GB GBP 3,158 30,322 0.05 Hansol Chemical KR KRW 7 793 0.00
Exelon us usbD 744 25,434  0.04 Shenzhen YUTO Packaging Technology CN CNY 180 685  0.00
ltalgas IT EUR 4,390 21,785  0.04 Baoshan Iron & Steel (A) CN CNY 962 659  0.00
Inter RAO UES P RU usD 256,357 14,104  0.02 Bardoc Gold AU AUD 12,978 566  0.00
Power Grid Corporation of (India) IN INR 6,306 12,474  0.02 Musgrave Minerals AU AUD 1,139 337 0.00
Tenaga Nasional MY MYR 5,528 10,891 0.02 2,028,331  3.59
Rubis FR EUR 370 10,433 0.02 -
Fiet Gen AR 17610 w5 opp Industrials
st Gen g g : Wolters Kluwer NL EUR 4,089 284540 0.50
Cikarang Listrindo ID IDR 209,325 7,331 0.01 .
Siemens DE EUR 2,709 272,842 048
Guangdong Investment HK HKD 4,065 5,174 0.01
N . Norfolk Southern us usb 1,143 202,582 0.36
China Resources Power Holdings HK HKD 5,547 4,955 0.01
N SKF SE SEK 11,401 200,577 035
West Holdings P Y 126 3710001 icon Transmission Holdings us usD 5,784 176,181  0.31
Innogy Finance 0.75% 30/11/2022 EMTN NL EUR 3,176 3,235  0.01 ng ! ' .
4 N Johnson Controls International us usb 3,659 131,326 0.23
Enel Finance International 0.00% 17/06/2024 EMTN ~ NL EUR 3,176 3,189 0.01 .
N Epiroc SE SEK 10,262 126,435  0.22
PTC India IN INR 5,494 2,986  0.01 .
N . TransUnion us usb 1,833 124,535  0.22
Huadian Power International (H) CN HKD 13,849 2,948 0.01
) RELX GB EUR 7,103 120,787  0.21
China Resources Gas Group HK HKD 710 2,644 0.00
" DCC IE GBP 1,981 110,660  0.20
CK Infrastructure Holdings HK HKD 569 2,303  0.00 L .
Tianiin Development Holdin HK HKD 3505 536 000 Daikin Industries P pY 659 105,892  0.19
anjin Development Holdings PO 990 BN MISUMI Group P IPY 4,073 103,885 0.18
1,084,646 192 xpO Logistics us usD 1,187 91,007 0.16
. FANUC P JpY 464 84361 0.15
Materials Meggitt GB GBP 26,194 79,602 0.14
Air Products and Chemicals us usb 971 229,635  0.41 Nidec P JPY 905 78376  0.14
Arcelormittal LU EUR 12,104 141,039  0.25 Kansas City Southern us usb 494 74,329  0.13
BHP Group (UK) AU GBP 8,094 134,120 0.24 Wizz Air Holdings CH GBP 2,034 72,231 013
Vale ADR BR usD 11,761 107,512 0.19 Harmonic Drive Systems P JpPY 1,247 70,912  0.13
FMC us usb 1,131 99,556  0.18 Oshkosh us usb 1,206 69,970 0.12
Air Liquide FR EUR 775 97,294 017 Recruit Holdings P pY 2,084 68,138 0.12
Sibanye Stillwater ZA ZAR 36,068 89,469 0.16 Daifuku P JPY 719 63,692 0.1
Endeavour Mining MC CAD 4,301 89,011 0.16 Techtronic Industries HK HKD 5,347 61,728 0.1
DuPont de Nemours us usb 1,307 63,538  0.11 JB Hunt Transport Services us usb 585 60,772 0.11
Impala Platinum Holdings ZA ZAR 8,390 63,314 0.11 Makita P JPY 1,600 60,732 0.1
Celanese us usD 608 58,667 0.10 United Rentals us usD 394 59,759 0.1
Harmony Gold Mining ZA ZAR 13,026 54,910 0.10 Aalberts NL EUR 2,069 59,678 0.1
LafargeHolcim CH CHF 1,338 49,319 0.09  WW Grainger us usD 189 56,496  0.10
DRDGOLD ZA ZAR 51,919 48,656  0.09 ITOCHU P JPY 2,662 54,902 0.10
Anglo American GB GBP 2,189 44,093 0.08 Casella Waste Systems us usD 1,113 52,694  0.09
Victrex GB GBP 2,008 41,198  0.07 Sandvik SE SEK 3,310 50,660  0.09
Asian Paints IN INR 1,384 35,409 0.06 SMC P JPY 108 49,161 0.09
Shin-Etsu Chemical P JpY 303 34,794  0.06 FTI Consulting us usD 558 47,513 0.08
Skshu Paint (A) CN CNY 1,777 33,788 0.06 Vinci FR EUR 694 47,071 0.08
Kenmare Resources IE GBP 8,987 28,979 0.05 Fortive us usb 849 44,845 0.08
Lundin Gold CA CAD 4,017 28,484  0.05 Flughafen Zuerich CH CHF 303 35,034 0.06
UltraTech Cement IN INR 507 26,792  0.05 Greentown Service Group CN HKD 35,481 33,424  0.06
SIG Combibloc Group CH CHF 1,477 26,085 0.05 Safran FR EUR 334 30,276  0.05
African Rainbow Minerals ZA ZAR 1,943 23,368  0.04 ManpowerGroup us usb 516 29,845  0.05
Synthomer GB GBP 5,533 23,205 0.04 Balfour Beatty GB GBP 12,204 28,986 0.05
Fuchs Petrolub (Pref'd) DE EUR 511 22,596 0.04 THK P JPY 1,228 27,951 0.05
Essentra GB GBP 7,391 20,267 0.04 Airports of Thailand TH THB 18,665 26,503  0.05

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net

Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
DKSH Holding CH CHF 444 24552 004  Monalisa Group CN CNY 145 557 0.00
L3Harris Technologies us usb 179 24,352 0.04 Koentec KR KRW 86 554 0.00
Assa Abloy SE SEK 1,299 23,955 0.04  Anhui Heli Co CN CNY 283 513 0.00
Alpha Financial Markets Consulting GB GBP 9,882 23,625 0.04 Weichai Power (A) CN CNY 179 347  0.00
Morgan Advanced Materials GB GBP 8,190 22,766  0.04 China Index Holdings ADR CN usD 216 239 0.00
UT Group P PY 811 21,705 004  Business Online TH THB 1,421 231 0.00
Controladora Vuela Cia de Aviacion ADR MX usD 3,134 21,167 0.04 TK Group Holdings CN HKD 735 187 0.00
Inwido SE SEK 2,286 20,822 004  Kosaido P IPY 17 86  0.00
Varta DE EUR 192 20,631 0.04 4,338,208 7.67
Inspired Energy GB GBP 133,572 18,937  0.03 e
Ygskawa Electric P JpY 545 18,180  0.03 Information Technology
Air Lease us usD 724 16,931 0.03 N
RELX o8 perers 926 15722 o003  Microsoft us usD 4,255 735932 1.30
Hitachi Construction Machinery P IPY 734 15536 003 rencent Holdings CN  HKD 10,379 679,302 1.20
SHO-BOND Holdings P IPY 347 14398 003  Alphabet (A) ) us usb 409 568,972 1.01
Zhuzhou CRRC Times Electric (H) CN HKD 5,263 13905  0.02 Taiwan Semiconductor Manufacturing ™w TWD 30,620 397,454  0.70
Penta-Ocean Construction > IPY 2,466 13,433 002 ’:PP'E . 3: 3:3 ‘1"1?2 32?'2;2 g‘gg
SITC International Holdings HK HKD 9,470 12,552 0.02 acebool , g G -
st R EUR 841 11,672 0.02 Samsung Electronics KR KRW 7,796 336,202 0.59

' Visa us usD 1,918 296,881  0.53

Clarkson GB GBP 514 11482 002 0 DE EUR 3004 283094 050
Singapore Technologies Engineering SG SGD 5,024 11,026  0.02 . 4 g .

" B NXP Semiconductors NL usD 1,883 216,768 0.38
Simplybiz Group GB GBP 7,089 10,877 0.02 Salesf Us UsD 935 185714 033
Siemens Energy DE EUR 575 10,817  0.02 | A els orce.com Us USD i 5897 032
HeadHunter Group ADR RU UsD 543 10,746 002 el o ) ) 476 179,897 0.3
Sany Heavy Industry (A) CN CNY 3223 10740 0.02 Fidelity National Information Services us usD 1,675 178,822  0.32

i \ ' ’ Infosys IN INR 14,489 177,676  0.31
Arwana Citramulia ID IDR 330,853 9,624  0.02 Alohab Us USD 107 148836 026
Kerry Logistics Network HK  HKD 5,309 9515 002  Alphabet 48, -
Fiserv us usD 1,659 134,604  0.24
Trusco Nakayama P JPY 416 9,212 0.02 2 2
International Container Terminal Services PH PHP 4,450 9,075 0.02 Quolcomvmv us usb 1,193 126,110 0.
Capgemini FR EUR 1,252 124,144 0.22
Makuake P IPY 93 8974 002 o » by S8 125794 022
Grupo Aeroportuario del Sureste ADR (B) MX usD 91 8,875 0.02 eyence . -
COMSYS Holdings P IPY 396 8650 002  SKHynix KR KRW 1,699 103,429 0.18
ZTO Express Cayman ADR CN  USD 327 8193 001  Sdge Group cB  GBP 13,866 97,997 0.17
KD 7 Iy 552 7880 o001 VMware us usD 840 92,295  0.16
! Lam Research us usD 307 91,072 0.16
Raksul P IPY 167 7,007 001
LT Group PH PHP 32,725 6697 001  NAVER KR KRW 406 89,244 0.16
Titan Wind Energy Suzhou CN CNY 7'207 6'636 0.01 SS&C Technologies Holdings us usb 1,714 87,349  0.15
Honeywell International 0.00% 10/03/2024 Us  EWR 6,351 6380 001 Murata Manufacturing > Py 1,402 84,746 0.15
Caverion FI EUR 1064 5991 0.01 IPG Photonics us usb 483 77,402  0.14
Mi ' ' Workday us usD 426 77,081 0.14
ore » bt 47 5952 001 oyNNEX Us  UsD 676 76207 0.13
Weichai Power (A) CN CNY 2,963 5752 0.01 ! ¢ g
Cebu Air PH PHP 8073 o555 0o  Shimadzu P IPY 3,032 74,422 0.13
Ayala PH PHP "401 5431 001 Tata Consultancy Services IN INR 2,408 74,346 0.13
Sinotruk (Hong Kong) cN HKD 2,448 5371 001  MediaTek ™w WD 3,440 70291 012
GT Capital Holdings PH PHP 664 5063 001 COW Us usb 590 61,826 0.1
Beijing Capital International Airport (H) CN  HKD 9,653 5062 001  Oracle us usb 1,178 56,594 0.10
Hitachi TDK P IPY 553 55,855  0.10
itachi Transport System P JPY 181 4,930 0.01
N Tokyo Electron JP JPY 237 54,803 0.10
Senior GB GBP 7,989 4,868  0.01 Y
Sinotrans (H) CN  HKD 18,911 4807 001 A I Iy 1,552 53391 009
Dagin Railway (A) cN CNY 5'678 4'667 001 Hamamatsu Photonics KK P JPY 1,199 51,828 0.09
" . ' ' ' Cognex us usD 873 49,403 0.09
Fuji Electric P IPY 176 4,585  0.01 °
Kubota P IPY 289 4309 0.01 MlFron Technology‘ us usD 1,097 46,813  0.08
Kung Long Batteries Industrial ™w  TWD 1,034 4255 001 Infineon Technologies DE EUR 1,956 46,750 0.08
= e Disco P IPY 196 45,378 0.08
Pacific Basin Shipping HK HKD 33,597 4,210 0.01 F Industrial | A N CNY 25 489 8 008
Country Garden Services Holdings CN  HKD 778 4205 001 oxconn Industrial Internet (A) A 44,678 0
MonotuRO 7 Iy 86 4109 o001  Coherent us usD 410 44,019 0.08
Titan Wind Energy Suzhou CN  CNY 4,244 3905 001  Nutanix us usb 2,035 42,660 0.08
N . RingCentral us usD 187 40,841 0.07
Weichai Power (H) CN HKD 2,231 3,631 001
Nihon Flush P Y 522 3562 001  Samsung SDI KR KRW 120 40,393 0.07
Guangshen Railway (H) CN  HKD 23,358 3340 001 f_""‘;‘f’“’e 3; EL;S 1%1‘2‘ ;2;53 ggz
Siemens Financier 0.125% 05/06/2022 EMTN NL EUR 3,176 3,196 0.01 ittelfuse ) 24 :
Nomura P IPY 563 3123 001 Applied Materials us usD 693 35,021 0.06
Service Stream AU AUD 2,479 3'001 0.01 Pagseguro Digital BR usD 1,050 33,079 0.06
Ushio P Iy 294 2817 o0go  Entegris us usD 507 32,685 0.06
Rozetta » Iy 170 2786 0go  Infosys ADR IN usD 2,610 31,699 0.06

. ' ' Ciena us usD 938 31,619 0.06
Air China (H) CN HKD 4,802 2,665 0.00 ! )

SBS Transit SG SGD 1442 2585  0.00 Cognizant Technology Solutions us usb 496 30,320 0.05

- ! g Renesas Electronics P JPY 4,147 29,419 0.05
Nippo P PY 116 2,558 0.00

. Rohm P IPY 435 28,695  0.05
Sime Darby MY MYR 5,120 2549 000 N s so P 2edr 008
Shanghai M&G Stationery cN CNY 244 2515 0.00 ew Relic ) u u : .
Hyundai Mipo Dockyard KR KRW 118 2510 0.00 Check Point Software Technologies (H) IL usD 250 24,522  0.04

. - g Dell Technologies us usD 477 24,468 0.04
China Southern Airlines (H) CN HKD 5,572 2,504 0.00 .
CIMC Enric Holdings HK HKD 6,073 2454  0.00 Advanced Energy Industries us usD 406 23,730 0.04
Sinopec Engineering Group (H) CN  HKD 7,124 2377 000 SPL - cGB  GBP 3,072 23568 004
Dynasty Ceramic TH THB 36,785 2330 000  Western Digital - us usb 741 23555  D.04
Sino-Thai Engineering & Construction TH THB 8,195 2273 000  Yokogawa Electric P Iy 1,864 23517 004
Surya Pertiwi D IDR 93637 2192 0.00 MKS Instruments us usb 246 23,165 0.04
Kito p Iy 201 2124 oo  Globant AR usD 148 22,953 0.04
Sany Heavy Industry (A) CN  CNY 623 2076 0.00 i H_""[’j'“gss e G JGPB JGP;(P 3{?2 gg'%; g'gj
Muhibbah Engineering MY MYR 12,260 1,849 0.00 ptitude Software Group : 2 .
Taikisha IP IPY 82 1830  0.00 Iriso Electronics P JPY 670 21,912 0.04
N ! Justsystems JP JPY 388 21,837 0.04
Raito Kogyo P IPY 142 1,728 0.00 _
. I SCREEN Holdings P IPY 440 20,695  0.04
Trellidor Holdings ZA ZAR 17,367 1,469  0.00 =R
Techno Smart P Iy 196 1422 ooo  Cirix Systems ) us usD 205 20,087 0.04
China State Construction Engineering CN CNY 2,122 1,393 0.00 Telefonaktiebolaget LM Ericsson SE SEK 2,089 20023 0.04
Lenovo Group CN HKD 35,739 19,252 0.03
Keppel SG SGD 495 1367 000 o Us USD 186 16834 003
Qingdao Port International CN HKD 2,735 1,334 0.00 flinx g -
Nitto Boseki P IPY 42 1,329 0.00 g!"’c"'s LPS EJPS‘B gg; 13[‘2‘22 gg;
ZTO Express Cayman CN HKD 51 1,304  0.00 isco Systems ¢ :
Nitta P IPY 69 1,245 0.00 M.asterCard' us usD 74 18,062 0.03
Hong Leong Industries MY MYR 807 1244 0.00 qulog Semiconductor GB EUR 551 18,047  0.03
) Baidu ADR CN usD 154 17,478  0.03
KEC International IN INR 304 1,144 0.00 Autoh ADR oN USD 20 9 00
China Railway Group (H) cN HKD 2,541 1,004 0.0 utohome 7 16913 0.03
Geumhwa PSC KR KRW 4 963 0p0p  Amdocs us  Usb 332 16016 003
Cardig Aero Services D IDR 82,698 961 000  1aiyoYuden P Py 501 15914 0.03
i Alten FR EUR 230 15,775  0.03
BOC Aviation SG HKD 177 941 0.00
Nippon Road Co » Y 3 818 o000  AXTRON DE EUR 1,626 15,730  0.03
NARI Technology cN CNY 254 679 000 Sopra Steria Group FR EUR 141 14,382 0.03
Hirano Tecseed)Kinzoku P IPY 47 601 0.00 }S-lcngzhou Hikvision Digital Technology (A) EIPN JCP’\;Y 2,3;; 13,;2; gg;
Sumitomo Densetsu P IPY 27 557 0.00 ansan 4 -
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AAC Technologies Holdings CN HKD 2,572 11,603  0.02 ANTA Sports Products CN HKD 4,660 44,332  0.08
Fujitsu P JPY 103 10,376  0.02 Gree Electric Appliances Inc of Zhuhai CN CNY 5,787 43,503 0.08
DXC Technology us usD 625 9,696  0.02 Hyundai Mobis KR KRW 244 42,016  0.07
Foxconn Industrial Internet CN CNY 4,972 8,716 0.02 Pan Pacific International Holdings JP JPY 2,182 39,828 0.07
NEC P pY 191 8,257 0.01 Laureate Education us usb 3,601 39,746  0.07
Samsung Electronics Perpetual (Pref'd) KR KRW 211 8,044 0.01 Meituan Dianping CN HKD 1,237 39,573 0.07
TravelSky Technology CN HKD 4,434 8,017 0.1 JD.com ADR CN usb 566 39,303 0.07
giftee P JpY 340 7,911 0.01 Eicher Motors IN INR 1,606 38,790 0.07
Kamakura Shinsho P JPY 808 6,868  0.01 Foschini Group ZA ZAR 8,447 38,411 0.07
Horiba P pY 158 6,674 0.01 Maruti Suzuki India IN INR 473 38,084 0.07
Obic P JPY 43 6,622 0.01 Porsche Automobil Holding Perpetual (Pref'd) DE EUR 767 35,302 0.06
Hennge KK P JPY 106 6,584  0.01 Volkswagen (Pref'd) DE EUR 281 35,131 0.06
Eizo P Py 201 6,528  0.01 Zhejiang Supor (A) CN CNY 3,867 35,040 0.06
Digital Garage P JPY 200 6,120  0.01 Zhongsheng Group Holdings CN HKD 5,558 34,008 0.06
Hon Hai Precision Industry ™ TWD 2,596 6,049 0.01 Vistry Group GB GBP 5,381 32,608 0.06
Sabre us usb 976 5343 0.01 Dollar Tree us usb 418 32,376  0.06
Sunny Optical Technology (H) CN HKD 352 5027 0.01 TAL Education Group ADR CN usb 567 31,875 0.06
Appen AU AUD 254 4,965  0.01 EssilorLuxottica FR EUR 299 31,774  0.06
Redington India IN INR 3,193 4,790  0.01 Mercadolibre AR usb 30 31,770  0.06
FPT VN VND 2,508 4,781 0.01 Vivo Energy GB GBP 36,056 30,309 0.05
Momo ADR CN usb 373 4,763 0.01 OPAP (A) GR EUR 4,212 29,166  0.05
Information Services International-Dentsu P JpPY 86 4,653 0.01 DouYu International Holdings ADR CN usD 2,206 28,513 0.05
Fidelity National Info. Services 0.75% 21/05/2023 us EUR 4,433 4,531 0.01 Li Ning CN HKD 6,187 27,632 0.05
Optex Group P pY 328 4,192 0.01 Detsky Mir RU usb 23,189 27,576 0.05
NEC Networks & System Integration P JPY 250 3,719 0.01 Guangzhou Automobile Group (H) CN HKD 31,031 27,380  0.05
Ming Yuan Cloud Group Holdings CN HKD 937 3,432 0.01 Toyo Tire & Rubber P JpY 2,089 26,619  0.05
Shinko Electric Industries JP JPY 227 3,397 0.01 Nokian Renkaat FI EUR 997 26,310 0.05
NET One Systems P JPY 128 3,278  0.01 Koito Manufacturing P JPY 628 26,006 0.05
Fidelity National Info. Services 0.40% 15/01/2021 us EUR 3,176 3,178 0.01 Jumbo GR EUR 2,167 26,004 0.05
Advantech ™w TWD 352 3,064 0.01 Fiat Chrysler Automobiles GB EUR 2,386 25,148  0.04
Fabrinet TH usb 57 2,961 0.01 Pepkor Holdings ZA ZAR 39,809 25,145  0.04
Itochu Techno-Solutions P JpY 98 2,856 0.01 NetEase ADR CN usD 337 24,867 0.04
Chatwork P JpY 166 2,844 0.01 Advance Auto Parts us usD 178 22,361 0.04
Atea NO NOK 285 2,852 0.01 Team17 Group GB GBP 2,828 22,326 0.04
m-up Holdings P pY 135 2,818  0.00 Tapestry us usb 1,146 22,085 0.04
Nomura Research Institute P JpPY 108 2,731 0.00 Afya BR usD 1,059 21,415 0.04
Freee KK P JPY 38 2,582  0.00 Shop Apotheke Europe NL EUR 150 21,318 0.04
Hinduja Global Solutions IN INR 324 2,495  0.00 D'ieteren BE EUR 494 21,252 0.04
Powertech Technology ™ TWD 961 2,443 0.00 Dongfeng Motor Group (H) CN HKD 33,770 20,418  0.04
Dip P JPY 147 2,421 0.00 Boozt SE SEK 1,465 20,343 0.04
ASM Pacific Technology HK HKD 277 2,398  0.00 Nifco P pY 788 20,242 0.04
Tech Mahindra IN INR 245 2,307 0.00 China International Travel Service (A) CN CNY 772 19,751 0.03
Alps Electric P JPY 176 2,180 0.00 Gree Electric Appliances of Zhuhai CN CNY 2,609 19,614 0.03
PT Metrodata Electronics ID IDR 23,183 2,176  0.00 Suzuki Motor P JPY 524 19,301 0.03
Venture SG SGD 172 2,084 0.00 Musti Group Fl EUR 919 18,077  0.03
Otsuka P pY 49 1934 0.00 Autoliv SE usb 266 17,384 0.03
Chroma ATE ™w TWD 443 1,812 0.00 Watches of Switzerland Group GB GBP 3,920 17,219 0.03
KoMiCo KR KRW 64 1,790 0.00 Basic-Fit NL EUR 827 17,202 0.03
My EG Services My MYR 6,235 1,769  0.00 Coats Group GB GBP 26,680 16,850  0.03
Polytronics Technology ™ WD 611 1,692 0.00 Central Retail ™ THB 22,386 16,425 0.03
China Railway Signal & Communication Corp (H) CN HKD 5,973 1,691 0.00 4imprint Group GB GBP 698 16,054  0.03
Elite Material ™w TWD 301 1,357  0.00 Honda Motor P JpY 734 14,926  0.03
Hytera Communications (B) CN CNY 1,443 1,320 0.00 HelloFresh DE EUR 324 14,878  0.03
Netbay (F) TH THB 1,903 1,304 0.00 Yamaha P JpY 351 14,286  0.03
Spigen Korea KR KRW 27 1,300 0.00 Denso P JpY 352 14,090 0.02
Cyient IN INR 271 1,236 0.00 Famous Brands ZA ZAR 5,952 13,623  0.02
Bengo4.com P JpY 10 1,189  0.00 adidas DE EUR 50 12,796  0.02
Japan Material P JpY 96 1,061  0.00 Kendrion NL EUR 829 12,766 0.02
Largan Precision ™ TWD 10 944  0.00 Gym Group GB GBP 8,016 12,300  0.02
Computer Age Management Services IN INR 38 566  0.00 Cairn Homes IE EUR 14,677 11,522 0.02
Silergy CN TWD 10 545  0.00 Focus Media Information Technology CN CNY 9,542 11,444 0.02
SHIFT P pY 2 247  0.00 THG Holding GB GBP 1,533 11,246  0.02
Fang Holdings ADR CN usb 3 27 0.00 ScS Group GB GBP 5,276 11,206  0.02
8,663,277 15.33 Headlam Group GB GBP 3,719 11,001 0.02
eBay us usb 247 10,072 0.02
. . Mavi Giyim Sanayi Ve Ticaret TR TRY 2,512 9,703 0.02
Consumer Discretionary Crystal International Group HK  HKD 40,812 9,661  0.02
Amazon.com us usb 197 514,769 091 Ryohin Keikak P IPY 513 9240  0.02
h ) yohin Keikaku A .
Alibaba Group Holding CN HKD 14,754 481,177 0.85 Jiumaoiiu Int tional Holdi cN HKD 4662 8830 002
o jiu International Holdings X X .
Charter Communications us usD 898 464,990  0.82 MR DIY Group (M) MY MYR 24 473 8814 002
Alibaba Group Holding ADR CN usb 1,331 346,922 0.61 Jollibee Foods PH PHP 2:670 8:050 0.01
Publicis Groupe FR EUR 8,442 251,576 045 poom International HK HKD 27,190 8036 0.01
Prosus NL EUR 2,659 228,128 0.40 Nojima IP IPY 326 7,869  0.01
Naspers ZA ZAR 1124 187,886 033 \yeify High-Technology Group CN  HKD 4,585 7,250  0.01
McDonald's us usD 1,026 186,699  0.33 Midea Group cN CNY 721 7214 001
Booking Holdings us  Usb 131 182,106 032 prignce China Automotive Holdings HK  HKD 9,220 6834 001
Nike us usD 1,507 155504 028 qoiumat Sempurna D IDR 83,000 6751 0.01
Takeaway.com NL EUR 1,433 136871 024 g\ 1 50% 15/09/2021 EMTN GB  EUR 6,351 6,455  0.01
Galaxy Entertainment Group HK HKD 21,036 119,286  0.21 RELX Finance 0.00% 18/03/2024 NL EUR 6,351 6377 0.01
Lowe's Cos us usD 882 119,168  0.21 Subaru P IPY 1382 6:[]13 0.01
Puma ) DE EUR 1,483 11,268 020 g jnternational (South Africa) ZA ZAR 7,966 5684 0.1
New Oriental Education & Technology Group ADR CN usD 784 108,098 0.19 SAIC Motor (A) CN CNY 1,884 5600 001
Shimano PRy 545 106999 0.19 Griental Land ® Y 46 5585  0.01
NVR us usb 26 90,975 0.16  oielworld Group IE GBP 9,295 5168  0.01
AI?'ce USA us usb 3,676 85,157 0.15 Somboon Advance Technology TH THB 13,602 4,972  0.01
Midea Group (A) CN CNY 7,781 77,883 0.14 Baozun CN HKD 477 4931 0.01
Liberty Media Group us  UsD 2,523 77434 014 Ccping Yongda Automobiles Services Holdings CN  HKD 3,924 4789 0.01
Trip.com Group ADR CN usD 3,083 75,633  0.13 Sony P IPY 64 4543 0.01
Pearson GB GBP 13,081 74,178  0.13 HUYA ADR CN UsD 220 4:145 0.01
Persimmon cs  GBP 2,778 72145 013 cpoowei Power Holdings CN  HKD 13,008 3,844 0.01
Fast Retailing P Iy 13 67,455 012 yinada International Holdings cN HKD 16,800 3,716 0.01
AutoZone us - Usb 0 58,025 010 wilcon Depot PH  PHP 14,619 3707 001
" pof X , .
Burlington Stores us usD 338 55,676 0.10 Seria P IPY 107 3549 001
Service Corp International us  Usb 1,839 54194 010 \iponald's 4.00% 17/02/2021 EMTN Us  EWR 3,176 3215 0.01
Stanley Electric P Py 2,178 53,240 0.09  pMw Finance 0.125% 12/01/2021 EMTN NL EUR 3,176 3,178 0.01
Papa John's International us usb 801 52,234  0.09 Map Aktif Adiperk D IDR 25 850 2111 0.01
X _ p Aktif Adiperkasa X , .
Shenzhou International Group Holdings CN HKD 3,426 51,104  0.09 Pacific Textiles Holdings HK HKD 6,335 2099  0.01
ServiceMaster Global Holdings us usD 1,221 49,547  0.09 Baozun ADR CN Usb ' 9% 5'016 0.01
Activision Blizzard us usb 714 45993  0.08 Round One P IPY 385 2:593 0.00
ID.com CN  HKD 1,289 44975 008 (cpoy Tai Fook Jewellery Group HK HKD 2,313 2536 0.00
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KIYO Learning P JpPY 27 2,527 0.00 Uni-President China Holdings CN HKD 10,596 7,873 0.01
Central Automotive Products P JPY 147 2,452 0.00 Shiseido P JPY 142 7,542 0.01
Sebang Global Battery KR KRW 115 2,406  0.00 BAT Int'l Finance 4.875% 24/02/2021 EMTN GB EUR 6,351 6,448  0.01
Fast Food Indonesia ID IDR 44,950 2,341 0.00 Charoen Pokphand (Indonesia) ID IDR 17,857 6,038 0.01
Chow Sang Sang Holdings International HK HKD 2,479 2,328 0.00 Carabao Group TH THB 1,982 5,969 0.01
Demae-Can P JpY 88 2,229  0.00 Japfa SG SGD 14,358 5823 0.01
Shine Corporate AU AUD 4,224 2,191 0.00 First Resources SG SGD 7,636 5,817 0.01
Plan B Media TH THB 14,121 2,094  0.00 RFM PH PHP 69,238 5783  0.01
Bestway Global Holding CN HKD 9,582 1,971 0.00 WH Group HK HKD 8,441 5,703 0.01
Texwinca Holdings HK HKD 14,969 1,948 0.00 Yantai Changyu Pioneer Wine CN HKD 3,614 5,548 0.01
Tianneng Power International CN HKD 1,376 1,924  0.00 Saigon Beer Alcohol Beverage VN VND 751 5127 0.1
Teejay Lanka LK LKR 13,775 1,899  0.00 Osotspa TH THB 5,548 4,879 0.01
MakeMyTrip IN usD 119 1,880  0.00 Altria Group 1.00% 15/02/2023 us EUR 4,763 4,869  0.01
Rinnai P pY 22 1,866  0.00 Coles Group AU AUD 445 4,768  0.01
Astra Otoparts ID IDR 36,200 1,823 0.00 Sheng Siong SG SGD 4,444 4,665 0.01
Sabina TH THB 3,093 1,767  0.00 Asian Seafoods Coldstorage TH THB 11,941 4,334 0.01
Jaya Bersama Indo ID IDR 105,593 1,713 0.00 Convenience Retail Asia HK HKD 7,815 3,763  0.01
Vipshop Holdings ADR CN usb 91 1,627 0.00 Heineken (Malaysia) MY MYR 964 3586 0.01
Koshidaka Holdings ip JpY 506 1,624 0.00 Carlsberg Brewery (Malaysia) My MYR 858 3,274 0.01
Wuhu Sanqi Interactive Entertainment CN CNY 417 1,588  0.00 Tingyi Cayman Islands Holding CN HKD 1,966 3,088 0.01
Texhong Textile Group HK HKD 2,350 1,551 0.00 Laobaixing Pharmacy Chain CN CNY 323 2,972 0.01
China Literature CN HKD 203 1,432 0.00 Bumitama Agri ID SGD 10,281 2,810 0.00
NetEase CN HKD 88 1,320 0.00 Industri Jamu Dan Farmasi Sido Muncul ID IDR 59,007 2,758 0.00
Mitra Adiperkasa ID IDR 34,529 1,306 0.00 Japfa Comfeed Indonesia ID IDR 43,947 2,718 0.00
Xtep International Holdings CN HKD 4,285 1,245 0.00 Century Pacific Food PH PHP 9,575 2,635 0.00
JINS P JpY 20 1,218 0.00 Siam Makro TH THB 2,374 2,597  0.00
Bapcor AU AUD 259 1,198  0.00 Dairy Farm International Holdings HK usD 793 2,566 0.00
Nien Made Enterprise ™ TWD 124 1,197 0.00 Ultrajaya Milk Industry & Trading ID IDR 25,540 2,470  0.00
China South Publishing & Media Group (A) CN CNY 871 1,173 0.00 China Foods HK HKD 7,955 2,337 0.00
WPP AUNZ AU AUD 4,581 1,161 0.00 Shinnihonseiyaku P pY 99 2,137 0.00
SL KR KRW 96 1,061  0.00 Vinda International Holdings HK HKD 701 1,595 0.00
Oppein Home Group CN CNY 66 1,043 0.00 Changshouhua Food CN HKD 3,255 1,459 0.00
Rakuten P JpY 117 982  0.00 Delfi SG SGD 3,413 1,375 0.00
Com2u$ KR KRW 12 975  0.00 Blackmores AU AUD 20 833  0.00
China South Publishing & Media Group CN CNY 718 966  0.00 Ceylon Cold Stores LK LKR 223 696 0.00
Think Childcare AU AUD 1,489 908  0.00 Bestore CN CNY 62 458  0.00
Mercari P JPY 25 901  0.00 Sagami Rubber Industries P JPY 31 305 0.00
Oppein Home Group CN CNY 57 900 0.00 Shenguan Holdings Group CN HKD 9,417 252  0.00
Yadea Group Holdings CN HKD 731 898  0.00 3,708,000 6.56
Taiwan Sakura ™ TWD 553 820 0.00
China Dongxiang Group CN HKD 7,630 812  0.00
China International Travel Service CN CNY 31 789 0.00 Heal_‘lhcure
Parkson Retail Group CN  HKD 31,647 784 0oo  Sanofi RoER 6821 527,720 093
Skyworth Group HK HKD 3,180 714 0pg  Roche Holding. CH CHF 1,514 362911 0.64
Bafang Electric Suzhou CN CNY 25 588  0.00 Koninklijke Philips NL EUR 6,953 277,241 0.49
Embry Holdings HK HKD 5,248 582 0.00 Horizon Themgeutics us usD 3,770 242,072 0.43
Piolax P IPY 46 575  0.00 qute_r International us usD 2,856 189,654  0.34
Tokyo Radiator Manufacturing Py 72 304 00p  AbbVie us - Usb 255 184810 0.55
Bafang Electric Suzhou CN  CNY 1 263 000  Novo Nordisk DK DKK 3,280 180,887 032
Twenty-four seven IP IPY 31 223 0.00 Fresenius Medical Care DE EUR 2,712 177,886  0.31
UnitedHealth Group us usb 676 177,366 0.31
6,653,394 1177 Thermo Fisher Scientific Us usb 419 169,715 0.30
ICON IE usb 965 149,466 0.26
Consumer Staples Zimmer Biomet Holdings us usD 1,311 148,412 0.26
Unilever GB EUR 5,879 285,445  0.50 HCA Healthcare us usD 1,253 132,879 0.24
British American Tobacco GB GBP 9,418 256,359  0.45 AmerisourceBergen us usD 1,561 128,307 0.23
Swedish Match SE SEK 3,928 254,354  0.45 Abbott Laboratories us usb 1,132 101,506  0.18
Walmart us usD 1,805 214,737 0.38 Wuxi Biologics Cayman CN HKD 3,838 92,499 0.16
Coca-Cola us usb 5,059 207,634 037 Stryker us usb 478 82,271 0.15
Beiersdorf DE EUR 2,073 186,383  0.33 Olympus P JpY 4,929 80,991 0.14
Unilever GB GBP 3,378 165,404  0.29 Boston Scientific us usb 2,729 80,895 0.14
China Mengniu Dairy HK HKD 40,661 164,415  0.29 Innovent Biologics CN HKD 12,164 77,405 0.14
Tesco GB GBP 71,464 163,296  0.29 Roche Holding (B) CH CHF 251 69,336  0.12
Nestle CH CHF 1,681 162,363  0.29 Genus GB GBP 1,267 57,775 0.10
Associated British Foods GB GBP 7,750 146,276  0.26 Hansoh Pharmaceutical Group CN HKD 14,868 57,102 0.10
Imperial Brands GB GBP 9,911 134,892 0.24 Hoya P JPY 568 55,031 0.10
L'Oreal FR EUR 463 128,613  0.23 Bayer DE EUR 1,123 45,327  0.08
Koninklijke Ahold Delhaize NL EUR 4,730 111,589  0.20 Santen Pharmaceutical P pY 2,956 45,222 0.08
Kweichow Moutai (A) CN CNY 497 106,535  0.19 Nippon Shinyaku P JpY 608 37,278 0.07
Sprouts Farmers Market us usD 4,369 71,663  0.13 Grifols ADR ES usD 2,541 36,530 0.06
Monster Beverage us usD 1,085 71,298 0.13 McKesson us usD 289 36,293  0.06
CP ALL TH THB 46,594 68,845  0.12 PerkinElmer us usb 314 34,589 0.06
Tyson Foods us usb 1,384 67,741 0.12 Sonova Holding CH CHF 149 30,273  0.05
Vietnam Dairy Products VN VND 12,185 48,722 0.09 Eisai P pY 447 29,835  0.05
Coca-Cola European Partners GB usD 1,523 46,425 0.08 Pfizer us usD 940 28,302 0.05
Thai Beverage TH SGD 110,140 40,190 0.07 Mylan us usD 2,124 26,486  0.05
Bid ZA ZAR 3,321 39,098 0.07 Arena Pharmaceuticals us usD 344 25,296 0.04
China Resources Beer Holdings HK HKD 7,204 38,354 0.07 Ascendis Pharma ADR DK usD 171 23,687 0.04
Pernod Ricard FR EUR 275 38,063 0.07 Anthem us usb 97 22,848 0.04
Hindustan Unilever IN INR 1,521 36,461 0.06 CVS Health us usD 475 22,821 0.04
Wm Morrison Supermarkets GB GBP 18,619 33,725 0.06 Krystal Biotech us usD 571 21,763  0.04
Britvic GB GBP 3,517 28,864 0.05 Apellis Pharmaceuticals us usD 780 21,430 0.04
Archer-Daniels-Midland us usb 596 23,825 0.04 Aprea Therapeutics us usb 1,073 20,269  0.04
Royal Unibrew DK DKK 248 20,806 0.04 WuXi AppTec CN HKD 1,436 19,699  0.03
Kroger us usb 689 19,048  0.03 Exelixis us usb 1,109 19,400 0.03
Bunge us usD 384 18,568  0.03 Top Glove MY MYR 9,992 17,688  0.03
Budweiser Brewing Co APAC HK HKD 7,304 18,478  0.03 Ocumension Therapeutics CN HKD 8,564 17,147  0.03
Welcia Holdings P JpY 504 16,978  0.03 Korian FR EUR 705 17,063 0.03
Kao P pY 254 15,561  0.03 MorphoSys DE EUR 182 15,918  0.03
Nongfu Spring CN HKD 3,896 15,309  0.03 Peijia Medical CN HKD 5,284 14,715  0.03
Smoore International Holdings CN HKD 2,661 11,923 0.02 Centene us usb 285 14,404  0.03
Kotobuki Spirits P pY 277 11,046 0.02 CsL AU AUD 81 13,997  0.02
Kweichow Moutai CN CNY 50 10,752  0.02 Evotec D