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This interim report and unaudited financial statements (the “Report and Accounts”) may be translated into other languages. Any such
translation shall only contain the same information and have the same meaning as the English language Report and Accounts. To the extent
that there is any inconsistency between the English language Report and Accounts and the Report and Accounts in another language, the
English language Report and Accounts will prevail, except to the extent (and only to the extent) that it is required by law of any jurisdiction
where the shares are sold, that in an action based upon disclosure in a Report and Accounts in a language other than English, the language
of the Report and Accounts on which such action is based shall prevail. Any disputes as to the terms of the Report and Accounts, regardless
of the language of the Report and Accounts, shall be governed by and construed in accordance with the laws of Ireland.
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General information (continued)
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Background

iShares Il public limited company (the “Company”) is organised as an open-ended Investment Company with variable capital. The Company was
incorporated in Ireland on 22 January 2008 with limited liability and segregated liability between its Funds and is organised under the laws of
Ireland as a Public Limited Company (“PLC”) pursuant to the Companies Act 2014 (as amended) and the European Communities (Undertakings
for Collective Investment in Transferable Securities) Regulations, 2011 (as amended) (the “UCITS Regulations”) and is regulated by the Central
Bank of Ireland (“CBI”).

The term “Fund” shall be deemed to mean either a fund of the Company, or if the context so requires, the Manager or its delegate acting for the
account of the relevant Fund. The term “BlackRock” is used to represent BlackRock Advisors (UK) Limited. The investment objectives and policies
of each Fund are set out in the prospectus.

The Company is structured as an umbrella Fund and comprises separate Funds (“Funds”) of the Company. Each Fund of the Company comprises
a distinct portfolio of investments. The shares of each Fund may be issued with different rights, features and on different terms and conditions to
those of other Funds. Shares of a Fund may be divided into different share classes with different dividend policies, currency hedging and valuation
currencies and may therefore have different fees and expenses. A currency hedged share class is a share class of a Fund which allows the use of
hedging transactions to reduce the effect of exchange rate fluctuations. Unhedged share classes are also available to investors. The Company
may issue currency hedged share classes in Funds that are not currency hedged Funds.

While assets and liabilities that are specific to a share class within a Fund would be attributable to (and should be borne by) only that share class,
there is no segregation of liabilities between share classes as a matter of Irish law. Due to the lack of segregation of liabilities as a matter of law,
there is a risk that the creditors of a share class may bring a claim against the assets of the Fund notionally allocated to other share classes. The
financial instruments and risks section of the financial statements provides more details on the management of foreign currency risk in relation to
the currency hedged share classes.

The Investment Manager may use derivatives (for example, forward currency contracts and futures contracts, or such other instruments as are
permitted) to hedge the rate of exchange between the currency of all or some of the currencies in which the assets of a Fund (including cash and
income) are denominated and the share class valuation currencies.

The transactions, costs and related liabilities and benefits arising from instruments entered into for the purposes of hedging the currency exposure
for the benefit of any particular currency hedged share classes shall be attributed only to the relevant currency hedged share classes. Currency
exposures of different share classes may not be combined or offset and currency exposures of the assets of a Fund may not be allocated to
separate share classes.

Changes to the Company

New share classes were launched on the following Funds during the financial period as detailed in the below table:

Fund Share Class Launch Date
iShares Core Global Aggregate Bond UCITS ETF ~ NZD Hedged (Acc) 5 September 2018
iShares Core MSCI Japan IMI UCITS ETF USD (Dist) 4 December 2018

On 22 November 2018, an updated prospectus was issued by the Company to incorporate the following changes:
» iShares Global Aggregate Bond UCITS ETF changed name to iShares Core Global Aggregate Bond UCITS ETF.
» iShares MSCI Europe UCITS ETF EUR (Acc) changed name to iShares Core MSCI Europe UCITS ETF EUR (Acc).

Teresa O’Flynn resigned as a non-executive Director on 30 November 2018.

Effective 10 December 2018, the registered address of the Manager was updated to 1st Floor, 2 Ballsbridge Park, Ballsbridge, Dublin 4, D04
YW83, Ireland.

Effective 10 December 2018, the registered office address is updated to 200 Capital Dock, 79 Sir John Rogerson’s Quay, Dublin 2, D02 RK57,
Ireland.

On 14 December 2018, PricewaterhouseCoopers resigned as independent auditors of the Company and Deloitte Ireland LLP were appointed.
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Background (continued)

Potential Implications of Brexit

In a referendum held on 23 June 2016, the electorate of the United Kingdom (“UK”) resolved to leave the European Union (“EU”). The result has
led to political and economic instability and volatility in the financial markets of the UK and more broadly across Europe.

The UK remains in a period of high political uncertainty. A delay in the UK’s exit from the EU is becoming more likely. A “no-deal” Brexit cannot be
ruled out yet we still assign a low probability, as we expect the UK parliament would ultimately bring down the government [and ask the EU for an
extension of the deadline] rather than let it happen. Brexit-related uncertainty will keep UK assets trading at a discount and volatile, with GBP most
impacted. The avoidance of a no-deal exit should ultimately be positive for sterling and push gilt yields modestly higher, yet we see a bumpy road
ahead. Within UK equities, we maintain a broad preference for companies with international earnings streams. The extent of the impact will
depend in part on the nature of the arrangements that are put in place between the UK and the EU following the eventual Brexit deal and the
extent to which the UK continues to apply laws that are based on EU legislation. The longer-term process to implement the political, economic and
legal framework that is agreed between the UK and the EU is likely to lead to continuing uncertainty and periods of exacerbated volatility in both
the UK and in wider European markets.

The UK’s exit from the EU, the anticipation of the exit, or the terms of the exit could also create significant uncertainty in the UK (and potentially
global) financial markets, which may materially and adversely affect the performance of the Funds, the Funds’ NAV, the Funds’ earning and returns
to Shareholders. It could also potentially make it more difficult to raise capital in the EU and/or increase the regulatory compliance burden which
could restrict the Funds’ future activities and thereby negatively affect returns. UK risk assets currently appear to incorporate a high risk-premium,
which probably reflects in part excessive fears of a no-deal Brexit. In the majority of scenarios this should eventually fade. Yet we would still expect
the risk premium to remain more elevated, going forward, than relative to history owing to continued uncertainty about the terms of the future
EU-UK relationship in all scenarios but the one where Brexit is cancelled. Brexit negotiation brinkmanship is likely to keep UK assets volatile, and
we see sterling serving as the main barometer of sentiment.

This mid to long term uncertainty may have an adverse effect on the economy generally and on the ability of the Company and its investments to
execute their respective strategies and to receive attractive returns, and may also result in increased costs to the Company.

Fund details

There were 32 Funds in operation at 31 December 2018. The investment objective of the Funds is to provide investors with a total return, taking

into account the capital and income returns, which reflect the total returns of the respective benchmark listed in the table below and overleaf:

Fund
iShares $ Intermediate Credit Bond UCITS ETF

iShares € Aggregate Bond UCITS ETF
iShares € Corp Bond 1-5yr UCITS ETF
iShares € Corp Bond BBB-BB UCITS ETF

iShares € Corp Bond ex-Financials 1-5yr UCITS ETF
iShares € Corp Bond ex-Financials UCITS ETF

iShares € Covered Bond UCITS ETF
iShares € Govt Bond 0-1yr UCITS ETF

iShares € Govt Bond 5-7yr UCITS ETF
iShares € Govt Bond 10-15yr UCITS ETF

iShares £ Corp Bond ex-Financials UCITS ETF
iShares Core € Corp Bond UCITS ETF

iShares Core € Govt Bond UCITS ETF

iShares Core Global Aggregate Bond UCITS ETF
iShares Core MSCI Europe UCITS ETF EUR (Acc)

Benchmark Index

Bloomberg Barclays U.S. Intermediate Credit Bond Index
(Total Return)

Bloomberg Barclays Euro Aggregate Bond Index
Bloomberg Barclays Euro Corporate 1-5 Year Bond Index

Markit iBoxx EUR Corporates BBB-BB (5% Issuer Cap)
Index

Bloomberg Barclays Euro Corporate ex Financials 1-5 Year
Bond Index

Bloomberg Barclays Euro Corporate ex Financials Bond
Index

Markit iBoxx Euro Covered Index

Bloomberg Barclays Euro Short Treasury (0-12 Months)
Bond Index

Bloomberg Barclays Euro Government Bond 5-7yr Term
Index

Bloomberg Barclays Euro Government Bond 10-15yr Term
Index

Markit iBoxx GBP Non-Financials Index
Bloomberg Barclays Euro Corporate Bond Index
Bloomberg Barclays Euro Treasury Bond Index
Bloomberg Barclays Global Aggregate Bond Index
MSCI Europe Index

Investment
Management
Approach*

Non-Replicating

Non-Replicating
Non-Replicating
Non-Replicating

Non-Replicating

Non-Replicating

Non-Replicating
Non-Replicating

Non-Replicating

Non-Replicating

Non-Replicating
Non-Replicating
Non-Replicating
Non-Replicating
Non-Replicating
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Background (continued)

Fund details (continued)

Fund

iShares Core MSCI Japan IMI UCITS ETF

iShares Core MSCI World UCITS ETF

iShares Emerging Asia Local Govt Bond UCITS ETF

iShares Global Govt Bond UCITS ETF
iShares Global Inflation Linked Govt Bond UCITS ETF

iShares J.P Morgan EM Local Govt Bond UCITS ETF
iShares MSCI Australia UCITS ETF

iShares MSCI EM Small Cap UCITS ETF
iShares MSCI EM UCITS ETF USD (Acc)
iShares MSCI Japan Small Cap UCITS ETF
iShares MSCI Pacific ex-Japan UCITS ETF
iShares MSCI South Africa UCITS ETF

iShares MSCI Target UK Real Estate UCITS ETF
iShares MSCI Target US Real Estate UCITS ETF
iShares MSCI World Small Cap UCITS ETF
iShares S&P SmallCap 600 UCITS ETF

iShares UK Gilts 0-5yr UCITS ETF

Benchmark Index
MSCI Japan Investable Market Index (IMI)
MSCI World Index

Bloomberg Barclays Emerging Markets Asia Local Currency
Govt Country Capped Index

FTSE Group-Of-Seven (G7) Government Bond Index

Bloomberg Barclays World Government Inflation-Linked
Bond Index

J.P.Morgan GBI - EM Global Diversified 10% Cap 1% Floor
MSCI Australia Index

MSCI Emerging Markets Small Cap Index

MSCI Emerging Markets Index

MSCI Japan SmallCap Index

MSCI Pacific ex Japan Index

MSCI South Africa Index

MSCI UK IMI Liquid Real Estate Index

MSCI USA IMI Liquid Real Estate Index

MSCI World Small Cap Index

S&P SmallCap 600

FTSE UK Conventional Gilts - Up To 5 Years Index

Investment
Management
Approach*

Non-Replicating
Non-Replicating
Non-Replicating

Non-Replicating
Non-Replicating

Non-Replicating
Replicating
Non-Replicating
Non-Replicating
Non-Replicating
Replicating
Replicating
Replicating
Non-Replicating
Non-Replicating
Non-Replicating
Non-Replicating

*Please refer to the Investment Manager’s report for further information on the meaning of replicating and non-replicating Funds.

All figures relating to each Fund/Share Class are shown in the relevant functional currency. The financial statements of the Company are
presented in Euro. These Funds are Exchange Traded Funds (“ETFs”), which provide the flexibility of a share with the diversification of a Fund.
They can be bought and sold like any other share listed on a stock exchange, but provide instant exposure to many companies or various financial

instruments relevant to the Fund and its benchmark index.

Stock exchange listings

The Company maintained a primary listing on the London Stock Exchange (“‘LSE”).
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Investment Manager’s report

INVESTMENT OBJECTIVE

The investment objective of the Funds is to provide investors with a total return, taking into account the capital and income returns, which reflect
the total returns of the respective benchmark listed in Fund details in the Background section.

FUND PERFORMANCE AND TRACKING ERROR

The Fund performance figures are the aggregated net monthly returns based on the NAV calculated in accordance with the prospectus for the
financial period under review. The returns are net of the Total Expense Ratio ("TER").

Realised tracking error is the annualised standard deviation of the difference in monthly returns between a Fund and its benchmark index.
Tracking error shows the consistency of the returns relative to the benchmark index over a defined period of time. Tracking error is based on the
NAV calculated in accordance with the prospectus.

Anticipated tracking error is based on the expected volatility of differences between the returns of a Fund and the returns of its benchmark index.

For physically replicating Funds, the investment management approach is to buy a portfolio of securities that as far as practicable consist of the
securities that make up the benchmark index, in similar proportion to the weights represented in the benchmark index.

For non-replicating Funds, the investment management approach aims to match the main risk characteristics of the benchmark index by investing
in a portfolio that is primarily made up of securities that represent the benchmark index. The objective is to generate a return which is as close as
practicable to the total return of the index net of transaction costs, gross of fees and other costs.

Cash management, efficient portfolio management techniques including securities lending, transaction costs from rebalancing and currency
hedging can have an impact on tracking error as well as the return differential between a Fund and its benchmark index. Importantly, these
impacts can be either positive or negative depending on the underlying circumstances.

Each Fund’s TER is accrued on a daily basis throughout the financial period, which can impact the measurement of a tracking error in a positive or
negative manner depending on the performance in the market and the TER rate applied. The extent and magnitude of this effect on performance
measurement is subject to the timing of the market performance relative to the performance period and can be greater than the headline TER in a
positive market and lower than the TER in a negative market.

In addition to the above, the Funds may also have a tracking error due to withholding tax suffered by the Funds on any income received from its
investments. The level and quantum of tracking error arising due to withholding taxes depends on various factors such as any reclaims filed on
behalf of the Funds with various tax authorities, any benefits obtained by the Funds under a tax treaty or any securities lending activities carried
out by the Funds.

The following table compares the realised performance of the Funds against the performance of the relevant benchmark index during the financial
period ended 31 December 2018 and the anticipated tracking error of the Funds (disclosed in the prospectus on an ex-ante basis) against the
actual realised tracking error of the Funds as at 31 December 2018. The realised tracking error is annualised and calculated using data from the
preceding 36 month observation period. Where a Fund has not been trading for 36 months, the annualised tracking error since inception has been
presented.

Fund Benchmark

return for the  return for the
financial financial Anticipated Realised
period ended period ended tracking tracking
31/12/2018 31/12/2018 error error
Fund % % % %
iShares $ Intermediate Credit Bond UCITS ETF 1.38 1.48 Up to 0.350 0.077
iShares € Aggregate Bond UCITS ETF 0.07 0.15 Upto0.150 0.04
iShares € Corp Bond 1-5yr UCITS ETF (0.45) (0.35)  Upto0.150 0.04
iShares € Corp Bond BBB-BB UCITS ETF (0.95) (0.85)  Upto 0.500 0.07
iShares € Corp Bond ex-Financials 1-5yr UCITS ETF (0.52) (0.41)  Upto0.150 0.04
iShares € Corp Bond ex-Financials UCITS ETF (0.81) (0.72) Up to 0.200 0.05
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Investment Manager’s report (continued)

FUND PERFORMANCE AND TRACKING ERROR (continued)

Fund

iShares € Covered Bond UCITS ETF

iShares € Govt Bond 0-1yr UCITS ETF

iShares € Govt Bond 5-7yr UCITS ETF

iShares € Govt Bond 10-15yr UCITS ETF

iShares £ Corp Bond ex-Financials UCITS ETF
iShares Core € Corp Bond UCITS ETF

iShares Core € Govt Bond UCITS ETF

iShares Core Global Aggregate Bond UCITS ETF
iShares Core MSCI Europe UCITS ETF EUR (Acc)
iShares Core MSCI Japan IMI UCITS ETF

iShares Core MSCI World UCITS ETF

iShares Emerging Asia Local Govt Bond UCITS ETF
iShares Global Govt Bond UCITS ETF

iShares Global Inflation Linked Govt Bond UCITS ETF
iShares J.P Morgan EM Local Govt Bond UCITS ETF
iShares MSCI Australia UCITS ETF

iShares MSCI EM Small Cap UCITS ETF

iShares MSCI EM UCITS ETF USD (Acc)

iShares MSCI Japan Small Cap UCITS ETF

iShares MSCI Pacific ex-Japan UCITS ETF

iShares MSCI South Africa UCITS ETF

iShares MSCI Target UK Real Estate UCITS ETF
iShares MSCI Target US Real Estate UCITS ETF
iShares MSCI World Small Cap UCITS ETF

iShares S&P SmallCap 600 UCITS ETF

iShares UK Gilts 0-5yr UCITS ETF

Fund
return for the
financial
period ended
31/12/2018
%

0.00
(0.24)
0.54
0.53
(0.41)
(0.69)
0.33

0.21
(10.15)
(11.90)
(9.07)
3.03
0.34
(2.55)
(0.08)
(11.03)
(11.11)
(8.76)
(15.20)
(8.70)
(11.10)
(8.54)
(4.03)
(15.93)
(16.57)
0.37

Benchmark
return for the
financial
period ended
31/12/2018
%

0.06

(0.13)

0.64

0.63

(0.33)
(0.61)

0.41

0.26
(10.14)
(11.82)
(9.10)

3.33

0.43

(2.45)

0.45
(10.86
(11.08
(8.49
(15.04
(8.45
(10.90
(8.41
(3.88
(16.12
(16.52
0.46

)
)
)
)
)
)
)
)
)
)

Anticipated
tracking
error

%

Up to 0.250
Up to 0.075
Up to 0.050
Up to 0.050
Up to 0.250
Up to 0.200
Up to 0.150
Up to 0.500
Up to 0.200
Up to 0.100
Up to 0.200
Up to 0.350
Up to 0.150
Up to 0.075
Up to 0.250
Up to 0.150
Up to 1.000
Up to 0.500
Up to 0.200
Up to 0.150
Up to 0.100
Up to 0.200
Up to 0.400
Up to 0.400
Up to 0.200
Up to 0.075

Realised
tracking
error
%
0.07
0.05
0.04
0.02
0.16
0.05
0.04
0.047
0.13
0.62
0.09
0.14
0.03
0.01
0.17
0.11
0.32
0.11
0.72
0.06
0.11
0.05
0.19
0.25*
0.11
0.03

A The realised tracking error is normally computed from 36 months of returns. The Fund’s return history is too short to give a statistically significant tracking error.

Past performance may not necessarily be repeated and future performance may vary.

The performance returns and tracking error are for the primary share class for each Fund, which has been selected as a representative share

class. Performance returns for other share classes are available at www.ishares.com.
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Investment Manager’s report (continued)

MARKET REVIEW
Equities
Global equities

This market review summary covers iShares Core MSCI World UCITS ETF and iShares MSCI World Small Cap UCITS ETF.

Following a positive start to the third quarter of 2018, global equities endured a sharp selloff in volatile trading in late 2018, ending the Company’s
six month review period significantly lower. Concern over the effects of US interest rate rises, worries over US-China trade tensions and some
slightly disappointing corporate earnings updates weighed heavily on global equities during the fourth quarter of 2018.

Global equities recorded gains during the early weeks of the review period, partly reflecting a continuation of the trend of positive corporate
earnings updates from the first half of 2018. Meanwhile, confirmation that the US had reached agreement with Mexico, and subsequently Canada,
over revised trade terms following protracted North American Free Trade Agreement (“NAFTA”) discussions raised hopes that, despite President
Donald Trump’s tough rhetoric, the US-China trade wrangle could yet be resolved through negotiations. Robust US economic data and a
succession of encouraging trading updates, particularly from US based companies, helped global equities to push higher in late July 2018 and
August 2018. Strength in the global energy sector, itself underpinned by rising oil prices amid supply concerns, lent further support to global
equities’ rally. However, having set new year to date highs in late September 2018, global stock markets plunged in early October 2018, reflecting
concerns that the US-China trade dispute could already be acting as a drag on global economic growth and worries that the Federal Reserve (the
“Fed”) remained committed to a succession of further rises in US interest rates. With the economic recoveries in Japan and the Eurozone showing
signs of faltering, political uncertainty in the latter, particularly as Italy’s coalition government looked set to challenge EU budget deficit rules, added
to the mood of unease. Although global equities staged a modest recovery in late November 2018 amid optimism that the Fed could yet moderate
the pace of interest rate rises and some more conciliatory language from US and Chinese officials over trade matters, global equities resumed
their decline in December 2018. This reflected some softer global corporate trading updates, signs that the Chinese economy was cooling
significantly, a slump in Brent crude oil prices amid concerns over a supply glut and a political wrangle in the US that risked a protracted partial
shutdown of the US government.

Global small cap equities underperformed their larger counterparts over the six month period amid some decline in investors broad appetite for risk
as uncertainties mounted over the outlook for the world economy.

US equities

This market review summary covers iShares S&P SmallCap 600 UCITS ETF.

US equities lost ground over the review period. Although large caps showed greater resilience than broader global stock markets, smaller
companies sharply underperformed their larger counterparts over the six months, largely reflecting investors’ reduced appetite for risk.
Notwithstanding concerns towards the end of 2018 that the prospect of further interest rises could hamper future economic growth, and unease
over the effects of the unresolved trade conflict with China, broadly supportive corporate earnings and the robust US economic backdrop lent
some support to the US market overall.

The US market began the second half of 2018 on a strong footing, reflecting a combination of encouraging corporate earnings news flow,
particularly from the IT and health care sectors, and a stream of positive economic headlines. Data would subsequently show that the world’s
biggest economy had grown by 4.20% on an annualised basis during the second quarter of 2018, its strongest quarterly performance in nearly
four years. Even as trade tension mounted following President Trump’s threat to broaden import tariffs from an initial $50 billion to a further

$200 billion of Chinese goods, growing confidence that the robust domestic economic backdrop would continue to support corporate earnings
helped US equites to set a series of new all-time highs in September 2018. Although the Fed raised interest rates by 0.25% and trade tension with
China, and to a more limited extent with the EU, lingered, optimism that the negotiated resolution achieved between the US, Mexico and Canada to
resolve the NAFTA dispute could be mirrored in looming talks with China helped to sustain the rally.

iSHARES Il PLC INTERIM REPORT  [9]
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Investment Manager’s report (continued)

MARKET REVIEW (continued)
Equities (continued)
US equities (continued)

However, sentiment took a turn for the worse during the fourth quarter of 2018, with US equities sliding largely in tandem with their global
counterparts in early October 2018. This reflected a combination of factors, including fears that trade tensions could impact on global economic
growth and worries that the Fed could be adopting an overly hawkish policy in planning a series of future interest rate rises. Some less
encouraging trading updates from major US companies, including 3M and Google’s parent Alphabet, also tested sentiment, with some IT equities
performing poorly as investors reassessed stretched valuation multiples. Having staged a modest recovery in late November 2018 on hopes of a
breakthrough with China over trade terms, news that the economy grew by a better than expected 3.50% during the third quarter of 2018 and
some optimism that the Fed could adopt a more cautious policy over interest rate rises, US equities fell alongside their global peers in December
2018. This reflected concerns that, following another 0.25% interest rate rise, the Fed policymakers kept the option of further hikes on the table for
2019, albeit noting that the policymakers could adopt a more patient approach over any further increases. Unease over the effect of a partial
government shutdown, resulting from a political wrangle over funding related to President Trump’s proposed wall on the Mexican border, also
weighed on US equities in December 2018.

Japanese equities
This market review summary covers iShares Core MSCI Japan IMI UCITS ETF and iShares MSCI Japan Small Cap UCITS ETF.

Japanese equities produced very disappointing returns over the six month period, underperforming relative to their global counterparts. Concerns
that Japanese corporate earnings could feel the effects of trade tensions between the US and China, coupled with some worries over the faltering
performance of Japan’s domestic economy, acted as headwinds to Japanese equities. Small caps underperformed their larger counterparts,
reflecting investors’ declining appetite for risk amid expectations that more subdued domestic consumer activity could present a challenging
backdrop for Japanese smaller companies.

Japanese equities began the review period in the ascendancy. Despite concerns over the deepening US-China trade discussions and mixed signs
from the domestic economy, investors drew encouragement from broadly positive trading updates from Japanese companies, with some
weakening in the Japanese Yen set to bolster corporate earnings from the US market. However, Japanese equities subsequently struggled amid
growing signs of a deterioration in the domestic trading environment. In particular, following earlier confirmation that the economy had suffered a
surprise -0.20% contraction during the first quarter of 2018, reflecting a more cautious attitude among consumers, subdued consumer confidence
data acted as a drag on Japanese stocks. Nevertheless, Japanese equities staged a solid recovery in September 2018, bolstered by renewed
weakness in the Japanese Yen versus the US Dollar as robust US economic data raised the prospect that the Fed would continue to raise interest
rates steadily. News that Prime Minister Shinzo Abe had defeated a speculative leadership challenge to clinch a third term as Liberal Democratic
Party leader also helped Japanese equites to rally into early October 2018. Meanwhile, data showing that the economy had returned to growth
during the second quarter of 2018, with growth of 0.70%, gave the rally some further impetus.

However, having set new highs for 2018 in early October, Japanese equities fell sharply alongside their global counterparts over the remainder of
the month, reflecting trade tensions, worries over the effects of ever higher US interest rates and some mixed global corporate earnings data.
Meanwhile, worries over the health of the domestic economy returned, particularly following November 2018’s confirmation that the economy
contracted by -0.30% during the third quarter of 2018. A series of natural disasters, including an extreme heatwave, Typhoon Jebi and an
earthquake that struck Hokkaido, adversely affected personal consumption, exports and company investment, with the economy’s contraction
subsequently revised to -0.60% in mid-December 2018, fanning concerns that trade tensions were increasingly dragging on demand for Japanese
exports. A rise in the Japanese Yen against the US Dollar, reflecting optimism that the Fed may have overestimated the need for future interest rate
increases, also weighed on Japanese equities late in the review period.

European equities

This market review summary covers iShares Core MSCI Europe UCITS ETF EUR (Acc).

Having underperformed their global counterparts during the third quarter of 2018 amid concerns that political factors are dragging on the region’s
economic prospects, European equities subsequently slipped alongside world equities on fears that softer global economic prospects are

dampening the outlook for corporate earnings growth. Consequently, European equities underperformed their global counterparts over the review
period as a whole.
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Investment Manager’s report (continued)

MARKET REVIEW (continued)
Equities (continued)
European equities (continued)

European equities pushed higher early in the review period. Despite rising global worries over the risk that the US-China trade wrangle could
intensify, European equity investors drew comfort from a joint pledge by President Trump and EU President Jean-Claude Juncker to work towards
zero tariffs on non-auto industrial products, with the leaders also agreeing that the US’s threat to impose tariffs on new cars would be put on hold.
Nevertheless, signs that the Eurozone economic recovery was softening, worries over European banks’ exposure to Turkey amid a plunge in the
Turkish Lira and fears that Italy’s coalition government was toughening its anti-EU rhetoric weighed on European equities in August 2018 and
September 2018. Following the catastrophic collapse of the Morandi road bridge in Genoa, the Italian government pledged to raise infrastructure
spending and would subsequently unveil a budget that looked set to clash with EU deficit rules. Alongside worries over the risk that trade tensions
were set to hit global economic activity, fears over the extent of the Chinese economic slowdown and the effects of ongoing US interest rate rises
and European political uncertainties, including the growing risk of the UK leaving the EU without a formal withdrawal agreement, contributed to
sharp falls in European equities in October 2018. Late in the month, official data showed that the Eurozone economy had grown by just 0.20%
during the July 2018 to September 2018 period, compared to 0.40% during the first and second quarters of 2018.

Although global equities generally stabilised in November 2018, political factors continued to worry European equity investors, with poor regional
election results prompting Angela Merkel to pledge to stand down as German Chancellor, albeit not until 2021. Although Italy would subsequently
reach a budget compromise with the EU, France looked set to breach deficit rules after President Emmanuel Macron delayed planned fuel tax rises
and increased spending in the face of extended mass protests by the gilet jaunes movement. Meanwhile, concerns over the cooling economic
outlook weighed on European equities during the final weeks of the review period, particularly as Germany flirted with recession; following a
-0.20% contraction in the third quarter of 2018, the economy looked set for further shrinkage during the October 2018 to December 2018 period
amid muted export demand and a slowdown in the auto sector as some manufacturers struggled to meet new, more stringent emission standards.

Australian equities

This market review summary covers iShares MSCI Australia UCITS ETF.

Australian equities produced negative returns over the Company’s review period, underperforming compared to their global counterparts. The poor
relative performance partly reflected concerns over the Australian economy’s exposure to the slowdown in China, with a slide in commodity prices
set to drag on the country’s relatively large materials sector. Nevertheless, despite some concern over the financial sector’s exposure to the cooling
residential property market, optimism that consumer activity should remain relatively resilient lent some support to Australian equities over the
review period as a whole.

Australian equities lagged marginally behind the rally in global equities early in the review period, as unease over the potential effects of global
trade friction and signs of economic cooling in China more than offset ongoing signs of strength in the Australian economy. Even as healthy levels
of household consumption, underpinned by the firm jobs market, had helped the Australian economy to grow by a robust 0.90% during the second
quarter of 2018, concern that a further escalation of the US-China trade dispute could hurt the earnings growth prospects for Australian
companies increasingly weighed on the market. In particular, poor returns from leading banking shares acted as a drag on the market, reflecting
some earnings disappointments and unease over the prospect of tighter regulation.

After sliding alongside their international counterparts lower in early October 2018 amid growing concerns over the outlook for global growth as the
Fed continued to ratchet up interest rates, Australian equities broadly followed the gyrations of global equities over the remainder of the review
period. Data released in December 2018 showed that the economy had seen its weakest growth in two years during the third quarter of 2018;
largely due to a marked slowdown in private consumption, the economy grew by just 0.30% during the July 2018 to September 2018 period.
Nevertheless, the market found an element of support from December 2018 optimism over the looming US-China trade talks and improved
sentiment towards Australian banking stocks. Some investors took the view that that after a tough 2018 for the sector on concerns over exposure
to the softening residential property market and allegations of improper practices exposure to the Royal Commission, bank valuations may have
largely priced in much of the bad news, particularly so should the firm job market help to underpin consumer activity.

Emerging markets equities

This market review summary covers iShares MSCI EM Small Cap UCITS ETF, iShares MSCI EM UCITS ETF USD (Acc), iShares MSCI
Pacific ex-Japan UCITS ETF and iShares MSCI South Africa UCITS ETF.
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MARKET REVIEW (continued)
Equities (continued)
Emerging markets equities (continued)

Having initially extended their previous poor run of performance relative to wider global equities amid concerns over rising global trade friction and
higher US interest rates, emerging market equities demonstrated some resilience during the final quarter of 2018. Notwithstanding unease over
the global growth outlook, some optimism that the US-China trade discussions could soon be resolved and hopes that the Fed could moderate or
even end its higher interest rate policy underpinned emerging markets during the final weeks of 2018, helping them to marginally outperform global
equities over the period as a whole. Emerging market small caps underperformed their larger counterparts as risk averse investors favoured larger
companies. Although Far East markets generally matched the returns over broader global emerging markets, South African equities
underperformed, reflecting concern over the country’s disappointing economic growth prospects and worries over the current account and budget
deficits in an environment of rising global interest rates.

Emerging market equities inched higher in July 2018, reflecting optimism that the improving outlook for the global economy would boost demand
for exports. Nevertheless, unease over the extent of the developing slowdown in the Chinese economy, even before the latest round of US import
tariffs took effect, increasingly weighed on the Chinese market, which acted as a drag on wider emerging market indices. Other country specific
issues also weighed on sentiment, with the Turkish market hit by a slide in the Turkish Lira amid a diplomatic dispute with the US and worries over
the banking sector’s exposure to US Dollar borrowing in an environment of rising US interest rates. However, Mexican equities lent support to
wider emerging market indices, largely reflecting relief that agreement had been reached with the US, and subsequently Canada, over revised
trade terms.

After plunging in tandem with developed markets in early October 2018 amid a combination of factors, including the growing risk of a damaging
US-China trade war and fears that the Fed would continue to tighten monetary policy, emerging market equities demonstrated considerable
resilience from mid-October 2018. Even as economic data from China suggested that slowdown in trading activity was deepening, with year on
year growth declining from 6.80% and 6.70% during the first and second quarter of 2018 respectively to just 6.50% during the July 2018 to
September 2018 period, the slowest quarterly growth since the 2009 Global Financial Crisis, emerging market equities outperformed their
developed market counterparts during the final weeks of 2018. In addition to improved returns from the Brazilian market following the presidential
election of Jair Bolsonaro, a self-styled political outsider whose policies many investors regard as market friendly, optimism that the US and China
could soon inch towards revised trade terms and hopes that the Fed could yet rethink its projected 2019 interest rate rises lent support to emerging
market equities.

Real Estate

This market review summary covers iShares MSCI Target UK Real Estate UCITS ETF and iShares MSCI Target US Real Estate UCITS
ETF.

Commercial property assets fell in value over the Company'’s review period, albeit that real estate valuations proved more resilient than global
equities. Following an extended period of rising US interest rates, concerns over the outlook for global economic growth and some element of
political uncertainty acted as headwinds to real estate valuations, particularly in Europe.

US and UK real estate assets delivered largely flat returns early in the third quarter of 2018. Having performed strongly during the first half of
2018 amid optimism that the improving economic environment, particularly in the US, would continue to drive demand for office, retail and
warehouse space, commercial property’s more muted performance in July 2018 and August 2018 reflected investors’ assessment of the resilient
economic backdrop offset against some element of political uncertainty in Europe. The latter increasingly weighed on UK commercial property
assets in September 2018 and October 2018 as the possibility gradually increased that the UK could leave the EU without a formal agreement
over future trading terms. Meanwhile, despite the robust UK employment market, evidence increasingly emerged that Brexit related uncertainty
was affecting consumer and business confidence, with subdued business investment data suggesting that companies were hesitating before
committing to substantial new investment in the UK in the absence of any political progress in bringing clarity over the future trading relationship
with the EU. Despite political uncertainty that overshadowed the UK, and to a lesser extent, wider European real estate market late in the review
period, US commercial property markets demonstrated considerable resilience for much of the fourth quarter of 2018, reflecting confidence that
the robust domestic economic environment would continue to drive demand. Nevertheless, political concerns emerged as a late factor for US real
estate investors in December 2018 as a budget wrangle prompted a partial shutdown of the federal government. However, optimism over the
demand outlook for US commercial property, boosted by hopes that the Fed could adopt a more data driven approach over any future rises in
borrowing costs, helped US real estate to outperform its UK counterpart over the review period as a whole.
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MARKET REVIEW (continued)
Fixed Income
Euro government bonds

This market review summary covers iShares € Govt Bond 0-1yr UCITS ETF, iShares € Govt Bond 5-7yr UCITS ETF, iShares € Govt
Bond 10-15yr UCITS ETF and iShares Core € Govt Bond UCITS ETF.

Euro denominated government bonds produced modest positive returns over the Company’s review period, performing broadly in line with global
government bond markets. Despite political uncertainty centering on Italy and the European Central Bank’s (“ECB”) confirmation that the bond
buying quantitative easing (“QE”) programme would be wound down in December 2018, slowing economic activity in the Euro area, a marked
decline in inflation and fourth quarter of 2018 volatility in global equities underlined the appeal of ‘safe haven’ European government bonds.

Eurozone government bonds began the review period on a soft footing. Despite concerns that economic activity in the single currency zone was
continuing to moderate, unease over rising inflation against the backdrop of a sustained rally in energy costs weighed to some extent on European
debt markets. Compared to 1.30% as recently as April 2018, Eurozone inflation soared to 2.10% in July 2018. Meanwhile, concerns mounted over
the Italian coalition government’s anti-EU policies as increasingly tough rhetoric from senior members of the government heightened expectations
of a budget that would challenge EU deficit rules. Compared to around 1.80% in April 2018 and 2.50% in July 2018, Italian 10 year government
bond yields climbed to a high of almost 3.70% in early October 2018. With the rise of Brent crude oil prices, from around $71 in August 2018 to a
high of approximately $86 in early October 2018 amid supply concerns exacerbating worries over the inflation outlook, Eurozone government debt
prices slumped to review period lows in mid-October 2018. However, having largely consolidated in November 2018, government bond markets
rallied sharply from mid-November 2018, reflecting buying from risk averse investors amid volatility in global equity markets and a decline in
inflation expectations as fears of a supply glut triggered a slump in Brent crude to a low of approximately $51 in December 2018. With Eurozone
growth set to come under further pressure, a marked decline in Eurozone inflation, falling from a peak of 2.20% in October 2018 to just 1.60% in
December 2018, lent further support to Eurozone government bond prices. Over the review period as a whole, longer dated government debt
outperformed shorter dated bonds, reflecting expectations that the more subdued economic outlook offered scope for policymakers to keep
borrowing costs lower for longer than had been expected earlier in 2018. Given the headwinds facing the European economies, some
commentators suggested that the ECB may have been too hasty in bringing its QE programme to an end, raising the prospect that the Eurozone
economy may even warrant further stimulus later in 2019.

Other developed market government bonds

This market review summary covers iShares Global Govt Bond UCITS ETF, iShares Global Inflation Linked Govt Bond UCITS ETF and
iShares UK Gilts 0-5yr UCITS ETF.

Having moved lower for much of the period as higher energy costs looked set to sustain inflationary pressure and optimism persisted that the US
economic recovery could offset the effects of a slowdown in China, safe haven buying amid a loss of investor confidence helped government bond
markets to rally. Gilts performed broadly in line with their wider global counterparts as some of the UK economy’s resilience waned on Brexit
related uncertainty. Meanwhile, inflation linked bonds significantly underperformed compared to conventional issues, reflecting inflation protected
bonds’ poor relative returns amid a slump in energy prices late in the review period.

Government bond markets came under pressure early in the review period, reflecting a broad based rise in yields in response to the US led global
economic recovery and expectations that central banks would step up the pace of policy normalisation. While US Treasury bonds came under
pressure following confirmation that the US economy had experienced its strongest quarter of growth in nearly four years during the April 2018 to
June 2018 period, Japanese and ltalian yields also rose. Speculation grew that, following the Japanese economy’s return to growth following a first
quarter of 2018 shrinkage, the Bank of Japan would soon scale back its stimulus by reducing its monthly bond purchases, following the lead of the
ECB which had pledged in June 2018 to reduce net bond purchases to €15 billion per month from September 2018 before ending net purchases
in December 2018. Meanwhile, the upturn in Italian 10 year government bonds yields, reflecting concerns over its anti-EU rhetoric and budget
policy, put further pressure on global government bond markets. Rising 10 year gilt yields, from 1.20% in early July 2018 to a peak of 1.70% in
early October 2018, reflecting signs that the strong labour market and above target inflation could convince policymakers to raise interest rates
further following August 2018’s 0.25% move, particularly should Brexit talks deliver significant progress, also weighed on global government bond
markets, which set their review period low point in early November 2018.
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MARKET REVIEW (continued)
Fixed Income (continued)
Other developed market government bonds (continued)

However, yields fell significantly during the final weeks of the review period, reflecting some safe haven buying amid a slide in global equities,
triggered by economic growth concerns amid ongoing trade frictions and worries over the effects of US interest rate rises. The dramatic slide in
Brent crude oil prices amid the prospect of a supply glut soothed many investors’ concerns over inflation, weighing heavily on inflation protected
bonds. Meanwhile, Italian yields fell sharply as the coalition government reached a budget accommodation with the EU, while gilt yields slipped on
signs of a slowdown in the UK economy and concerns over the risk that the UK could leave the EU in late March 2018 without a formal
agreement.

Corporate bonds

This market review summary covers iShares € Corp Bond 1-5yr UCITS ETF, iShares € Corp Bond BBB-BB UCITS ETF, iShares € Corp
Bond ex-Financials 1-5yr UCITS ETF, iShares € Corp Bond ex-Financials UCITS ETF, iShares € Covered Bond UCITS ETF, iShares £
Corp Bond ex-Financials UCITS ETF, iShares Core € Corp Bond UCITS ETF and iShares $ Intermediate Credit Bond UCITS ETF.

Corporate bond markets ended the review period lower in the main, broadly underperforming relative to their government bond counterparts. This
widening of yield spreads reflected a growing element of uncertainty late in the review period over the outlook for the global economy amid some
lingering trade concerns, doubts over the extent of future US interest rate rises, the slowdown in China and growing political uncertainties in
Europe.

Optimism that the positive outlook for the global economy would continue to drive corporate earnings growth, hence enabling companies to
continue servicing their debt burdens and thereby keeping default risks relatively low, helped credit spreads to remain relatively tight during the
third quarter of 2018. However, with economic and political uncertainties rising significantly, spreads subsequently widened as investors adopted a
more risk averse stance, with lower rated credit performing particularly poorly late in the review period.

Over the six month period as a whole, short dated Euro credit marginally outperformed longer dated bonds, while financials slightly outperformed
relative to non-financial corporate debt as investors looked beyond volatility in the Italian banking sector as tensions between the EU and the Italian
government appeared to ease slightly amid a budget accord late in the period. Despite some previous concerns over the financial sector’s
exposure to Turkey and political risks, some improvement in sentiment towards financial sector borrowers also supported the relatively strong
performance of Euro denominated covered bonds over the period. Medium dated US Dollar credit outperformed its Euro and Sterling based peers,
driven by the relatively strong performance of underlying medium dated US Treasury bonds as investors reassessed the outlook for US interest
rates in 2019, with some investors taking the view that US interest rates may be at, or very close to, their peak of the tightening cycle that began in
December 2016.

Aggregate Bonds
This market review summary covers iShares € Aggregate Bond UCITS ETF and iShares Core Global Aggregate Bond UCITS ETF.

Euro denominated aggregate bonds produced modest positive returns over the Company’s review period, outperforming Euro corporate bonds but
underperforming slightly in relation to Euro government bonds. Exposure to credit had a negative effect on the returns from Euro aggregate bonds
over the review period, particularly as spreads widened amid growing economic and political uncertainties in late November 2018 and December
2018. Euro Aggregate bonds’ relatively high exposure to BBB rated debt (which accounts for approximately 25.60% of the Bloomberg Barclays
Euro Aggregate Bond Index compared to around 15.20% of the Bloomberg Barclays Global Aggregate Bond Index) acted as a slight drag on
performance as lower rated debt underperformed late in the review period.

Global aggregate bonds also produced positive returns over the Company’s review period, underpinned by the positive returns from US Treasury
bonds, which are strongly represented in the global aggregate bond investment universe, with a weighting of approximately 17.70% in the
benchmark Bloomberg Barclays Global Aggregate Bond Index. Although yield spreads widened as global economic uncertainties mounted late in
the review period, the effect was more than offset by strong returns from underlying government bonds, with AAA rated bonds accounting for over
40% of the benchmark index.

Emerging market bonds

This market review summary covers iShares Emerging Asia Local Govt Bond UCITS ETF and iShares J.P. Morgan EM Local Govt Bond
UCITS ETF.
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Emerging market bonds (continued)

Emerging market local government bonds generated solid returns over the six month review period, performing broadly in line with wider global
government bond markets. Despite concerns early in the review period over the deepening US-China trade dispute and the effects of higher US
interest rates, optimism that a damaging trade war could yet be avoided and hopes that US interest rates could be at or close to their peak of the
present tightening cycle lent support to emerging market bonds. Although Brazilian bonds performed strongly following the elections on optimism
over the incoming President Bolsonaro’s policy agenda, Mexican and Russia debt struggled. This reflected concerns over the new Mexican
President Andrés Manuel Lépez Obrador’s policy proposals and the effect of the late oil price plunge on the Russian state’s revenues from the
country’s massive energy sector.

Asian local debt fared particularly well, outperforming US Dollar based emerging market debt by a substantial margin, thanks largely to a marked
recovery in sentiment towards Far East debt late in the review period. Data confirmed that the region’s Chinese led economic slowdown was
deepening. South Korea’s inflation rate fell sharply late in the period as oil prices tumbled, dipping from a high of 2.10% in September 2018 to
1.30% in December 2018, while a steep decline in Malaysian inflation over 2018 as a whole served to further underline the appeal of Asian local
bonds.

BlackRock Advisors (UK) Limited

January 2019
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CONDENSED INCOME STATEMENT (unaudited)
For the financial period ended 31 December 2018 and 31 December 2017

iShares $ Intermediate

Credit Bond iShares € Aggregate Bond iShares € Corp Bond 1-5yr
Company Total UCITS ETF UCITS ETF UCITS ETF
Note 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017
€°000 €000 $°000 $°000 €’000 €’000 €°000 €°000

Interest income 320,648 296,854 1,142 578 9,707 10,899 13,653 13,985
Dividend income 233,277 193,310 - - - - - -
Management fee rebate 8 - - - - - - -
Securities lending income 8,440 7,355 - - 206 233 278 180
Net (losses)/gains on financial assets/liabilities at fair
value through profit or loss (2,945,054) 2,017,315 (111) (134) (6,696) 12,577 (25,795) 15,217
Total (losses)/gains (2,382,681) 2,514,834 1,031 444 3,217 23,709 (11,864) 29,382
Operating expenses (66,390) (64,370) (54) (33) (2,023) (2,143) (3,509) (3,575)
Negative yield on financial assets (497) (10,335) - - - - - -
Net operating (loss)/profit (2,449,568) 2,440,129 977 411 1,194 21,566 (15,373) 25,807
Finance costs
Distributions to redeemable participating shareholders 5 (271,389) (272,018) (977) (142) (7,441) (11,626) (11,173) (11,663)
Interest expense (336) (297) - - (10) 9) (21) (14)
Total finance costs (271,725) (272,315) (977) (142) (7,451) (11,635) (11,194) (11,677)
Net (loss)/profit for the financial period before tax (2,721,293) 2,167,814 - 269 (6,257) 9,931 (26,567) 14,130
Taxation 6 (38,184) (36,735) - - - - - -
Net (loss)/profit for the financial period after tax (2,759,477) 2,131,079 - 269 (6,257) 9,931 (26,567) 14,130
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from
operations (2,759,477) 2,131,079 - 269 (6,257) 9,931 (26,567) 14,130

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement. In arriving at the results of the financial period, all amounts relate to continuing
operations.

The accompanying notes form an integral part of these financial statements.
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CONDENSED INCOME STATEMENT (unaudited) (continued)
For the financial period ended 31 December 2018 and 31 December 2017

iShares € Corp Bond BBB-BB

iShares € Corp Bond
ex-Financials 1-5yr

iShares € Corp Bond
ex-Financials

iShares € Covered Bond

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017
€000 €000 €000 €000 €000 €000 €000 €000

Interest income 3,020 3,851 5,162 6,264 10,545 12,470 4,947 4,720
Securities lending income 69 59 130 106 263 227 221 171
Net (losses)/gains on financial assets/liabilities at fair
value through profit or loss (6,167) 6,309 (11,917) 9,404 (20,919) 17,314 (3,619) 4,410
Total (losses)/gains (3,078) 10,219 (6,625) 15,774 (10,111) 30,011 1,549 9,301
Operating expenses (431) (570) (1,625) (1,827) (1,433) (1,649) (1,469) (1,212)
Net operating (loss)/profit (3,509) 9,649 (8,250) 13,947 (11,544) 28,362 80 8,089
Finance costs
Distributions to redeemable participating shareholders 5 (2,158) (4,544) (4,589) (5,520) (10,458) (13,624) (3,864) (4,357)
Interest expense (5) (8) (8) 9) (12) (14) (8) (6)
Total finance costs (2,163) (4,552) (4,597) (5,529) (10,470) (13,638) (3,872) (4,363)
Net (loss)/profit for the financial period before tax (5,672) 5,097 (12,847) 8,418 (22,014) 14,724 (3,792) 3,726
Net (loss)/profit for the financial period after tax (5,672) 5,097 (12,847) 8,418 (22,014) 14,724 (3,792) 3,726
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from
operations (5,672) 5,097 (12,847) 8,418 (22,014) 14,724 (3,792) 3,726

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement. In arriving at the results of the financial period, all amounts relate to continuing

operations.

The accompanying notes form an integral part of these financial statements.
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CONDENSED INCOME STATEMENT (unaudited) (continued)

For the financial period ended 31 December 2018 and 31 December 2017

iShares € Govt Bond 0-1yr

iShares € Govt Bond 5-7yr

iShares € Govt Bond 10-15yr

iShares £ Corp Bond ex-Financials

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017
€°000 €’000 €°000 €’000 €°000 €°000 £000 £000
Interest income 233 - 1,270 700 423 499 3,645 4,195
Securities lending income 1 5 54 61 5 6 19 13
Net gains/(losses) on financial assets/liabilities at fair
value through profit or loss 74 27 2,145 2,007 (215) 325 (4,424) 1,811
Total gains/(losses) 308 32 3,469 2,768 213 830 (760) 6,019
Operating expenses (147) (92) (378) (263) (56) (69) (242) (287)
Negative yield on financial assets (497) (251) - (85) - - - -
Net operating (loss)/profit (336) (311) 3,091 2,420 157 761 (1,002) 5,732
Finance costs
Distributions to redeemable participating shareholders 5 (890) (777) (400) (360) (261) (352) (3,533) (4,622)
Interest expense (14) (8) (4) (3) (1) (1) - -
Total finance costs (904) (785) (404) (363) (262) (353) (3,533) (4,622)
Net (loss)/profit for the financial period before tax (1,240) (1,096) 2,687 2,057 (105) 408 (4,535) 1,110
Net (loss)/profit for the financial period after tax (1,240) (1,096) 2,687 2,057 (105) 408 (4,535) 1,110
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from
operations (1,240) (1,096) 2,687 2,057 (105) 408 (4,535) 1,110

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement. In arriving at the results of the financial period, all amounts relate to continuing
operations.

The accompanying notes form an integral part of these financial statements.
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CONDENSED INCOME STATEMENT (unaudited) (continued)

For the financial period ended 31 December 2018 and 31 December 2017

iShares Core Global Aggregate

iShares Core € Corp Bond iShares Core € Govt Bond Bond iShares Core MSCI Europe
UCITS ETF UCITS ETF UCITS ETF UCITS ETF EUR (Acc)
Note 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017
€°000 €000 €000 €000 $°000 $°000 €’000 €°000
Interest income 51,391 48,741 6,119 4,664 11,978 1,412 - -
Dividend income - - - - - - 6,082 5,964
Securities lending income 1,159 881 222 168 13 - 75 87
Net (losses)/gains on financial assets/liabilities at fair
value through profit or loss (98,032) 98,899 (998) 7,272 169 (694) (84,484) 18,140
Total (losses)/gains (45,482) 148,521 5,343 12,104 12,160 718 (78,327) 24,191
Operating expenses (7,739) (8,075) (1,473) (1,134) (683) (79) (436) (1,212)
Negative yield on financial assets - (9,422) - - - - - -
Net operating (loss)/profit (53,221) 131,024 3,870 10,970 11,477 639 (78,763) 22,979
Finance costs
Distributions to redeemable participating shareholders 5 (43,997) (56,309) (5,431) (3,515) (473) 134 - -
Interest expense (89) (54) (14) (10) (24) (3) (18) (15)
Total finance costs (44,086) (56,363) (5,445) (3,525) (497) 131 (18) (15)
Net (loss)/profit for the financial period before tax (97,307) 74,661 (1,575) 7,445 10,980 770 (78,781) 22,964
Taxation 6 - - - - (68) (7) (217) (215)
Net (loss)/profit for the financial period after tax (97,307) 74,661 (1,575) 7,445 10,912 763 (78,998) 22,749
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from
operations (97,307) 74,661 (1,575) 7,445 10,912 763 (78,998) 22,749

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement. In arriving at the results of the financial period, all amounts relate to continuing

operations.

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED INCOME STATEMENT (unaudited) (continued)
For the financial period ended 31 December 2018 and 31 December 2017

iShares Emerging Asia Local Govt

iShares Core MSCI Japan IMI iShares Core MSCI World Bond iShares Global Govt Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017
$°000 $°000 $°000 $°000 $°000 $000 $°000 $°000

Interest income 22 25 537 105 1,509 1,347 7,022 5,530
Dividend income 38,737 31,562 167,064 124,857 - - - -
Securities lending income 911 996 1,814 1,320 - - 139 137
Net (losses)/gains on financial assets/liabilities at fair
value through profit or loss (475,111) 381,283 (1,718,370) 1,155,002 1,199 3,322 (2,607) 14,883
Total (losses)/gains (435,441) 413,866 (1,548,955) 1,281,284 2,708 4,669 4,554 20,550
Operating expenses (3,690) (3,201) (16,271) (12,364) (207) (197) (1,011) (930)
Net operating (loss)/profit (439,131) 410,665 (1,565,226) 1,268,920 2,501 4,472 3,543 19,620
Finance costs
Distributions to redeemable participating shareholders 5 - - (1,930) (4,184) (1,413) (699) (5,936) (4,126)
Interest expense (33) (15) (25) (18) - - (5) (4)
Total finance costs (33) (15) (1,955) (4,202) (1,413) (699) (5,941) (4,130)
Net (loss)/profit for the financial period before tax (439,164) 410,650 (1,567,181) 1,264,718 1,088 3,773 (2,398) 15,490
Taxation 6 (5,804) (4,732) (20,114) (14,566) (199) (278) - -
Net (loss)/profit for the financial period after tax (444,968) 405,918 (1,587,295) 1,250,152 889 3,495 (2,398) 15,490
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from
operations (444,968) 405,918 (1,587,295) 1,250,152 889 3,495 (2,398) 15,490

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement. In arriving at the results of the financial period, all amounts relate to continuing
operations.

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED INCOME STATEMENT (unaudited) (continued)

For the financial period ended 31 December 2018 and 31 December 2017

iShares Global Inflation Linked

Govt Bond iShares J.P. Morgan EM Local iShares MSCI Australia iShares MSCI EM Small Cap
UCITS ETF Govt Bond UCITS ETF UCITS ETF UCITS ETF
Note 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017

$°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000
Interest income 8,121 1,740 206,763 202,963 18 32 18 2
Dividend income - - - - 8,581 21,251 6,432 5,080
Securities lending income 155 200 614 350 49 110 1,118 920
Net (losses)/gains on financial assets/liabilities at fair
value through profit or loss (27,967) 37,315 (171,872) 67,050 (48,561) 59,411 (53,143) 51,851
Total (losses)/gains (19,691) 39,255 35,505 270,363 (39,913) 80,804 (45,575) 57,853
Operating expenses (914) (934) (16,000) (17,067) (923) (2,330) (1,503) (1,441)
Negative yield on financial assets - (679) - - - - - -
Net operating (loss)/profit (20,605) 37,642 19,505 253,296 (40,836) 78,474 (47,078) 56,412
Finance costs
Distributions to redeemable participating shareholders 5 (222) - (165,532) (150,605) - - (4,327) (2,252)
Interest expense (5) (6) (43) (116) (1) - (5) (2)
Total finance costs (227) (6) (165,575) (150,721) (1) - (4,332) (2,254)
Net (loss)/profit for the financial period before tax (20,832) 37,636 (146,070) 102,575 (40,837) 78,474 (51,410) 54,158
Taxation 6 - - (11,077) (15,073) (90) - (1,350) (1,895)
Net (loss)/profit for the financial period after tax (20,832) 37,636 (157,147) 87,502 (40,927) 78,474 (52,760) 52,263
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from
operations (20,832) 37,636 (157,147) 87,502 (40,927) 78,474 (52,760) 52,263

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement. In arriving at the results of the financial period, all amounts relate to continuing

operations.

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED INCOME STATEMENT (unaudited) (continued)

For the financial period ended 31 December 2018 and 31 December 2017

iShares MSCI EM

iShares MSCI Japan Small Cap

iShares MSCI Pacific ex-Japan

iShares MSCI South Africa

UCITS ETF USD (Acc) UCITS ETF UCITS ETF UCITS ETF
Note 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017
$°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000

Interest income 13 5 8 13 13 - 4 3
Dividend income 11,793 15,441 5,866 5,690 7,307 8,414 1,571 920
Management fee rebate 9 - - - - - - -
Securities lending income 184 238 793 769 71 69 4 5
Net (losses)/gains on financial assets/liabilities at fair
value through profit or loss (68,605) 152,412 (111,726) 94,532 (40,183) 35,747 (16,037) 19,054
Total (losses)/gains (56,606) 168,096 (105,059) 101,004 (32,792) 44,230 (14,458) 19,982
Operating expenses (2,418) (3,882) (1,982) (1,942) (1,132) (1,249) (417) (244)
Net operating (loss)/profit (59,024) 164,214 (107,041) 99,062 (33,924) 42,981 (14,875) 19,738
Finance costs
Distributions to redeemable participating shareholders 5 - - (7,252) (3,801) (9,553) (8,310) - -
Interest expense (2) (2) (2) (4) 3) (2) - -
Total finance costs (2) (2) (7,254) (3,805) (9,556) (8,312) - -
Net (loss)/profit for the financial period before tax (59,026) 164,212 (114,295) 95,257 (43,480) 34,669 (14,875) 19,738
Taxation 6 (1,947) (4,277) (877) (850) (22) (134) (152) (89)
Net (loss)/profit for the financial period after tax (60,973) 159,935 (115,172) 94,407 (43,502) 34,535 (15,027) 19,649
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from
operations (60,973) 159,935 (115,172) 94,407 (43,502) 34,535 (15,027) 19,649

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement. In arriving at the results of the financial period, all amounts relate to continuing

operations.

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED INCOME STATEMENT (unaudited) (continued)

For the financial period ended 31 December 2018 and 31 December 2017

iShares MSCI Target UK Real

iShares MSCI Target US Real

Estate Estate iShares MSCI World Small Cap iShares S&P SmallCap 600
UCITS ETF UCITS ETF UCITS ETF* UCITS ETF
Note 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2018 31 Dec 2017
£000 £000 $°000 $°000 $°000 $°000 $°000
Interest income 103 45 45 27 25 19 5
Dividend income 573 159 199 137 3,382 10,071 6,813
Securities lending income 4 1 - - 58 385 472
Net (losses)/gains on financial assets/liabilities at fair
value through profit or loss (5,178) 1,070 (587) 49 (73,071) (280,709) 79,012
Total (losses)/gains (4,498) 1,275 (343) 213 (69,606) (270,234) 86,302
Operating expenses (104) (34) (20) (20) (680) (2,673) (1,861)
Net operating (loss)/profit (4,602) 1,241 (363) 193 (70,286) (272,907) 84,441
Finance costs
Distributions to redeemable participating shareholders 5 (586) (107) (175) (116) 2,115 (4,277) (3,618)
Interest expense - - - - (3) (1) -
Total finance costs (586) (107) (175) (116) 2,112 (4,278) (3,618)
Net (loss)/profit for the financial period before tax (5,188) 1,134 (538) 77 (68,174) (277,185) 80,823
Taxation 6 (67) (15) (35) (21) (426) (1,493) (1,017)
Net (loss)/profit for the financial period after tax (5,255) 1,119 (573) 56 (68,600) (278,678) 79,806
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from
operations (5,255) 1,119 (573) 56 (68,600) (278,678) 79,806

*Fund launched during the financial year ended 30 June 2018.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement. In arriving at the results of the financial period, all amounts relate to continuing

operations.

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED INCOME STATEMENT (unaudited) (continued)
For the financial period ended 31 December 2018 and 31 December 2017

iShares UK Gilts 0-5yr

UCITS ETF
Note 31 Dec 2018 31 Dec 2017

£000 £000
Interest income 3,583 3,183
Securities lending income 228 363
Net gains/(losses) on financial assets/liabilities at fair
value through profit or loss 1,895 (5,052)
Total gains/(losses) 5,706 (1,506)
Operating expenses (1,228) (1,407)
Net operating profit/(loss) 4,478 (2,913)
Finance costs
Distributions to redeemable participating shareholders 5 (2,260) (2,670)
Total finance costs (2,260) (2,670)
Net profit/(loss) for the financial period before tax 2,218 (5,583)
Net profit/(loss) for the financial period after tax 2,218 (5,583)
Increase/(decrease) in net assets attributable to
redeemable participating shareholders from
operations 2,218 (5,583)

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement. In arriving at the results of the financial period, all amounts relate to continuing
operations.

The accompanying notes form an integral part of these financial statements.

[24] iSHARES IIl PLC INTERIM REPORT



iSHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING
SHAREHOLDERS (unaudited)

For the financial period ended 31 December 2018 and 31 December 2017

iShares $ Intermediate

Credit Bond iShares € Aggregate Bond iShares € Corp Bond 1-5yr
Company Total UCITS ETF UCITS ETF UCITS ETF
31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017
€000 €000 $°000 $°000 €000 €000 €000 €000
Net assets attributable to redeemable participating
shareholders at the beginning of the financial period 50,141,106 45,621,862 71,373 42,271 1,591,237 1,859,097 3,492,468 3,636,127
Notional foreign exchange adjustment* 577,139 (1,263,809) - - - - - -
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from operations (2,759,477) 2,131,079 - 269 (6,257) 9,931 (26,567) 14,130
Share transactions:
Proceeds from issue of redeemable participating
shares 10,836,555 8,876,787 15,545 5,794 298,942 154,625 166,387 212,839
Payments on redemption of redeemable
participating shares (8,103,043) (6,111,888) (14,011) (50) (121,616) (584,188) (202,411) (366,071)
Increase/(decrease) in net assets resulting from
share transactions 2,733,512 2,764,899 1,534 5,744 177,326 (429,563) (36,024) (153,232)
Net assets attributable to redeemable participating
shareholders at the end of the financial period 50,692,280 49,254,031 72,907 48,284 1,762,306 1,439,465 3,429,877 3,497,025

*The notional foreign exchange adjustment arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 31 December 2018. The average exchange rate for the financial period is applied to condensed income statement items and share transactions (see note 9).

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING

SHAREHOLDERS (unaudited) (continued)

For the financial period ended 31 December 2018 and 31 December 2017

iShares € Corp Bond ex-Financials

iShares € Corp Bond BBB-BB 1-5yr iShares € Corp Bond ex-Financials iShares € Covered Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017
€000 €000 €000 €000 €000 €000 €000 €000
Net assets attributable to redeemable participating
shareholders at the beginning of the financial period 309,538 511,423 1,684,169 1,884,185 1,453,634 1,858,978 1,346,369 1,314,376
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from operations (5,672) 5,097 (12,847) 8,418 (22,014) 14,724 (3,792) 3,726
Share transactions:
Proceeds from issue of redeemable participating
shares 85,116 64,214 51,462 51,610 166,639 119,994 266,024 131,008
Payments on redemption of redeemable
participating shares (26,174) (222,513) (178,144) (192,314) (325,623) (452,568) (104,167) (278,243)
Increase/(decrease) in net assets resulting from
share transactions 58,942 (158,299) (126,682) (140,704) (158,984) (332,574) 161,857 (147,235)
Net assets attributable to redeemable participating
shareholders at the end of the financial period 362,808 358,221 1,544,640 1,751,899 1,272,636 1,541,128 1,504,434 1,170,867

The accompanying notes form an integral part of these financial statements.

[26] iSHARES IIl PLC INTERIM REPORT



iSHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING

SHAREHOLDERS (unaudited) (continued)

For the financial period ended 31 December 2018 and 31 December 2017

iShares € Govt Bond 0-1yr

iShares € Govt Bond 5-7yr

iShares € Govt Bond 10-15yr

iShares £ Corp Bond ex-Financials

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017
€000 €°000 €°000 €°000 €°000 €°000 £000 £000
Net assets attributable to redeemable participating
shareholders at the beginning of the financial period 123,313 82,386 317,035 281,172 55,463 71,946 245,070 319,270
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from operations (1,240) (1,096) 2,687 2,057 (105) 408 (4,535) 1,110
Share transactions:
Proceeds from issue of redeemable participating
shares 159,309 66,630 222,131 12,484 37,813 65,591 15,300 11,960
Payments on redemption of redeemable
participating shares (113,186) (10,095) (77,134) (49,690) (23,911) (58,133) (21,983) (55,978)
Increase/(decrease) in net assets resulting from
share transactions 46,123 56,535 144,997 (37,206) 13,902 7,458 (6,683) (44,018)
Net assets attributable to redeemable participating
shareholders at the end of the financial period 168,196 137,825 464,719 246,023 69,260 79,812 233,852 276,362

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING

SHAREHOLDERS (unaudited) (continued)

For the financial period ended 31 December 2018 and 31 December 2017

iShares Core Global Aggregate

iShares Core € Corp Bond iShares Core € Govt Bond Bond iShares Core MSCI Europe
UCITS ETF UCITS ETF UCITS ETF UCITS ETF EUR (Acc)
31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017
€000 €000 €000 €°000 $°000 $°000 €000 €000
Net assets attributable to redeemable participating
shareholders at the beginning of the financial period 7,578,320 7,598,715 1,571,250 1,136,860 1,174,276 - 688,020 634,804
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from operations (97,307) 74,661 (1,575) 7,445 10,912 763 (78,998) 22,749
Share transactions:
Proceeds from issue of redeemable participating
shares 2,405,457 2,089,425 158,564 218,094 549,208 857,272 266,887 170,429
Payments on redemption of redeemable
participating shares (2,323,826) (1,114,613) (321,118) (138,909) (250,270) (5,306) - (127,871)
Increase/(decrease) in net assets resulting from
share transactions 81,631 974,812 (162,554) 79,185 298,938 851,966 266,887 42,558
Net assets attributable to redeemable participating
shareholders at the end of the financial period 7,562,644 8,648,188 1,407,121 1,223,490 1,484,126 852,729 875,909 700,111

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING

SHAREHOLDERS (unaudited) (continued)

For the financial period ended 31 December 2018 and 31 December 2017

iShares Emerging Asia Local Govt

iShares Core MSCI Japan IMI iShares Core MSCI World Bond iShares Global Govt Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017
$°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000
Net assets attributable to redeemable participating
shareholders at the beginning of the financial period 4,017,623 2,706,893 14,711,738 10,938,731 89,111 75,043 1,089,994 920,259
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from operations (444,968) 405,918 (1,587,295) 1,250,152 889 3,495 (2,398) 15,490
Share transactions:
Proceeds from issue of redeemable participating
shares 181,934 816,437 3,571,213 2,005,614 9,003 12,864 302,199 225,437
Payments on redemption of redeemable
participating shares (627,858) (213,432) (1,365,424) (339,356) (16,369) - (354,702) (159,654)
(Decrease)/increase in net assets resulting from
share transactions (445,924) 603,005 2,205,789 1,666,258 (7,366) 12,864 (52,503) 65,783
Net assets attributable to redeemable participating
shareholders at the end of the financial period 3,126,731 3,715,816 15,330,232 13,855,141 82,634 91,402 1,035,093 1,001,532

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING

SHAREHOLDERS (unaudited) (continued)

For the financial period ended 31 December 2018 and 31 December 2017

iShares Global Inflation Linked Govt Bond

iShares J.P. Morgan EM Local Govt

iShares MSCI Australia

iShares MSCI EM Small Cap

UCITS ETF Bond UCITS ETF UCITS ETF UCITS ETF
31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017
$°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000
Net assets attributable to redeemable
participating shareholders at the beginning
of the financial period 759,558 688,107 6,365,514 6,425,274 384,678 935,232 444,594 361,091
(Decrease)/increase in net assets
attributable to redeemable participating
shareholders from operations (20,832) 37,636 (157,147) 87,502 (40,927) 78,474 (52,760) 52,263
Share transactions:
Proceeds from issue of redeemable
participating shares 60,744 155,017 1,559,696 1,272,016 36,414 49,798 9,278 33,145
Payments on redemption of redeemable
participating shares (162,572) (93,758) (714,654) (836,492) (58,662) (499,048) (34,259) -
(Decrease)/increase in net assets
resulting from share transactions (101,828) 61,259 845,042 435,524 (22,248) (449,250) (24,981) 33,145
Net assets attributable to redeemable
participating shareholders at the end of
the financial period 636,898 787,002 7,053,409 6,948,300 321,503 564,456 366,853 446,499

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING

SHAREHOLDERS (unaudited) (continued)

For the financial period ended 31 December 2018 and 31 December 2017

iShares MSCI EM

iShares MSCI Japan Small Cap

iShares MSCI Pacific ex-Japan

iShares MSCI South Africa

UCITS ETF USD (Acc) UCITS ETF UCITS ETF UCITS ETF
31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017
$°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000
Net assets attributable to redeemable participating
shareholders at the beginning of the financial period 913,207 1,117,955 923,557 437,930 447,468 397,432 159,014 68,889
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from operations (60,973) 159,935 (115,172) 94,407 (43,502) 34,535 (15,027) 19,649
Share transactions:
Proceeds from issue of redeemable participating
shares 25,124 - 33,067 332,620 4,491 49,150 46,625 38,711
Payments on redemption of redeemable
participating shares (215,681) (254,945) (340,245) (83,393) (142,195) (26,778) (57,618) (11,972)
(Decrease)/increase in net assets resulting from
share transactions (190,557) (254,945) (307,178) 249,227 (137,704) 22,372 (10,993) 26,739
Net assets attributable to redeemable participating
shareholders at the end of the financial period 661,677 1,022,945 501,207 781,564 266,262 454,339 132,994 115,277

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING

SHAREHOLDERS (unaudited) (continued)
For the financial period ended 31 December 2018 and 31 December 2017

iShares MSCI Target US Real Estate

iShares MSCI Target UK Real Estate

iShares MSCI World Small Cap

iShares S&P SmallCap 600

UCITS ETF UCITS ETF UCITS ETF* UCITS ETF
31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2018 31 Dec 2017
£°000 £000 $°000 $°000 $°000 $°000 $°000
Net assets attributable to redeemable participating
shareholders at the beginning of the financial
period 47,461 9,676 10,010 10,033 321,064 1,032,933 920,233
(Decrease)/increase in net assets attributable to
redeemable participating shareholders from
operations (5,255) 1,119 (573) 56 (68,600) (278,678) 79,806
Share transactions:
Proceeds from issue of redeemable
participating shares 14,401 21,774 - - 249,460 711,999 127,700
Payments on redemption of redeemable
participating shares (4,715) (2,403) - - (47,658) (291,935) (120,793)
Increase in net assets resulting from share
transactions 9,686 19,371 - - 201,802 420,064 6,907
Net assets attributable to redeemable
participating shareholders at the end of the
financial period 51,892 30,166 9,437 10,089 454,266 1,174,319 1,006,946

*Fund launched during the financial year ended 30 June 2018.

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING

SHAREHOLDERS (unaudited) (continued)

For the financial period ended 31 December 2018 and 31 December 2017

iShares UK Gilts 0-5yr

UCITS ETF
31 Dec 2018 31 Dec 2017
£000 £000

Net assets attributable to redeemable participating
shareholders at the beginning of the financial
period 1,245,598 1,353,401
Increase/(decrease) in net assets attributable to
redeemable participating shareholders from
operations 2,218 (5,583)
Share transactions:

Proceeds from issue of redeemable

participating shares 111,014 354,383

Payments on redemption of redeemable

participating shares (161,274) (180,973)
(Decrease)/increase in net assets resulting
from share transactions (50,260) 173,410
Net assets attributable to redeemable
participating shareholders at the end of the
financial period 1,197,556 1,521,228

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED BALANCE SHEET (unaudited)

As at 31 December 2018 and 30 June 2018

iShares $ Intermediate

Credit Bond iShares € Aggregate Bond iShares € Corp Bond 1-5yr
Company Total UCITS ETF UCITS ETF UCITS ETF
31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018
€°000 €’000 $°000 $°000 €’000 €000 €000 €°000

CURRENT ASSETS
Cash 246,031 191,418 308 222 1,338 258 328 356
Cash equivalents 60,926 32,485 163 26 17,107 3,177 451 2,632
Cash collateral 7,514 110,951 - - 87 906 883 1,864
Margin cash account 9,785 11,802 - - - - - 137
Receivables 482,411 497,788 655 629 18,176 15,514 39,285 35,625
Financial assets at fair value through profit or loss 50,178,279 49,642,263 71,791 70,554 1,735,736 1,573,335 3,390,422 3,457,277
Total current assets 50,984,946 50,486,707 72,917 71,431 1,772,444 1,593,190 3,431,369 3,497,891
CURRENT LIABILITIES
Bank overdraft (32,151) (83) - - - - - -
Cash collateral (7,514) (111,602) - - (87) (906) (883) (1,864)
Margin cash account (928) (6,406) - - (919) - - -
Payables (230,200) (219,362) (10) (58) (9,132) (1,047) (609) (3,559)
Financial liabilities at fair value through profit or loss (21,873) (8,148) - - - - - -
Total current liabilities excluding net assets attributable to
redeemable participating shareholders (292,666) (345,601) (10) (58) (10,138) (1,953) (1,492) (5,423)
Net asset value attributable to redeemable participating
shareholders at the end of the financial period/year 50,692,280 50,141,106 72,907 71,373 1,762,306 1,591,237 3,429,877 3,492,468

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED BALANCE SHEET (unaudited) (continued)

As at 31 December 2018 and 30 June 2018

iShares € Corp Bond BBB-BB

iShares € Corp Bond
ex-Financials 1-5yr

iShares € Corp Bond
ex-Financials

iShares € Covered Bond

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018
€°000 €°000 €000 €000 €°000 €000 €000 €°000
CURRENT ASSETS
Cash 304 304 279 424 189 249 232 322
Cash equivalents 2,901 1,647 1,556 2,051 837 544 1,241 1,450
Cash collateral - 277 74 344 1,151 2,847 186 8,445
Margin cash account - - - 185 - - - 100
Receivables 4,728 3,537 16,533 14,953 15,103 16,044 13,600 8,934
Financial assets at fair value through profit or loss 354,956 304,690 1,526,556 1,666,873 1,256,731 1,440,967 1,489,621 1,337,890
Total current assets 362,889 310,455 1,544,998 1,684,830 1,274,011 1,460,651 1,504,880 1,357,141
CURRENT LIABILITIES
Cash collateral - (277) (74) (344) (1,151) (2,847) (186) (8,445)
Payables (81) (640) (284) (273) (224) (4,166) (260) (2,293)
Financial liabilities at fair value through profit or loss - - - (44) - (4) - (34)
Total current liabilities excluding net assets attributable to
redeemable participating shareholders (81) (917) (358) (661) (1,375) (7,017) (446) (10,772)
Net asset value attributable to redeemable participating
shareholders at the end of the financial period/year 362,808 309,538 1,544,640 1,684,169 1,272,636 1,453,634 1,504,434 1,346,369

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED BALANCE SHEET (unaudited) (continued)

As at 31 December 2018 and 30 June 2018

iShares € Govt Bond 0-1yr

iShares € Govt Bond 5-7yr

iShares € Govt Bond 10-15yr

iShares £ Corp Bond

ex-Financials

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018
€°000 €000 €000 €000 €°000 €000 £000 £000

CURRENT ASSETS
Cash 323 302 290 300 35 17 300 303
Cash equivalents 2,964 4,755 287 60 - - 980 1,685
Cash collateral - - - - - - 388 445
Receivables 5,658 1,636 6,137 2,362 2,927 777 4,223 4,417
Financial assets at fair value through profit or loss 165,713 116,640 461,803 314,364 68,133 54,681 228,388 239,202
Total current assets 174,658 123,333 468,517 317,086 71,095 55,475 234,279 246,052
CURRENT LIABILITIES
Cash collateral - - - - - - (388) (445)
Payables (6,462) (20) (3,798) (51) (1,835) (12) (39) (537)
Total current liabilities excluding net assets attributable to
redeemable participating shareholders (6,462) (20) (3,798) (51) (1,835) (12) (427) (982)
Net asset value attributable to redeemable participating
shareholders at the end of the financial period/year 168,196 123,313 464,719 317,035 69,260 55,463 233,852 245,070

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED BALANCE SHEET (unaudited) (continued)

As at 31 December 2018 and 30 June 2018

iShares Core Global Aggregate
Bond

iShares Core € Corp Bond iShares Core € Govt Bond on iShares Core MSCI Europe
UCITS ETF UCITS ETF UCITS ETF UCITS ETF EUR (Acc)
31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018
€°000 €°000 €000 €°000 $°000 $°000 €°000 €°000

CURRENT ASSETS
Cash 39 305 298 241 21,225 19,639 4,692 3,100
Cash equivalents 22,115 6,091 9,574 3,600 - - - -
Cash collateral 4,365 13,734 336 2,257 - - - -
Margin cash account 250 1,057 - - - - 530 347
Receivables 81,490 123,392 24,549 20,692 15,254 16,164 2,376 2,008
Financial assets at fair value through profit or loss 7,460,076 7,516,565 1,386,758 1,550,633 1,507,962 1,179,819 870,093 682,685
Total current assets 7,568,335 7,661,144 1,421,515 1,577,423 1,544,441 1,215,622 877,691 688,140
CURRENT LIABILITIES
Cash collateral (4,365) (13,734) (336) (2,257) - - - -
Payables (1,319) (68,721) (14,058) (3,916) (50,083) (40,731) (1,678) (68)
Financial liabilities at fair value through profit or loss (7) (369) - - (10,232) (615) (104) (52)
Total current liabilities excluding net assets attributable to
redeemable participating shareholders (5,691) (82,824) (14,394) (6,173) (60,315) (41,346) (1,782) (120)
Net asset value attributable to redeemable participating
shareholders at the end of the financial period/year 7,562,644 7,578,320 1,407,121 1,571,250 1,484,126 1,174,276 875,909 688,020

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED BALANCE SHEET (unaudited) (continued)

As at 31 December 2018 and 30 June 2018

iShares Core MSCI Japan IMI

iShares Core MSCI World

iShares Emerging Asia Local

Govt Bond

iShares Global Govt Bond

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018

$°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000
CURRENT ASSETS
Cash 20,027 35,165 68,190 58,480 434 508 3,984 4,496
Cash collateral - - - - - - - 687
Margin cash account 243 1,605 7,325 5,292 - - - -
Receivables 24,044 6,206 52,432 26,350 957 844 9,428 9,672
Financial assets at fair value through profit or loss 3,120,187 3,977,110 15,248,994 14,633,490 81,414 87,902 1,024,238 1,079,472
Total current assets 3,164,501 4,020,086 15,376,941 14,723,612 82,805 89,254 1,037,650 1,094,327
CURRENT LIABILITIES
Cash collateral - - - - - - - (687)
Payables (37,770) (1,710) (34,580) (7,217) 171) (143) (1,599) (3,438)
Financial liabilities at fair value through profit or loss - (753) (12,129) (4,657) - - (958) (208)
Total current liabilities excluding net assets attributable to
redeemable participating shareholders (37,770) (2,463) (46,709) (11,874) (171) (143) (2,557) (4,333)
Net asset value attributable to redeemable participating
shareholders at the end of the financial period/year 3,126,731 4,017,623 15,330,232 14,711,738 82,634 89,111 1,035,093 1,089,994

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED BALANCE SHEET (unaudited) (continued)

As at 31 December 2018 and 30 June 2018

iShares Global Inflation Linked

Govt Bond iShares J.P. Morgan EM Local iShares MSCI Australia iShares MSCI EM Small Cap
UCITS ETF Govt Bond UCITS ETF UCITS ETF UCITS ETF
31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018

$°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000
CURRENT ASSETS
Cash 3,425 2,803 119,385 71,892 4,593 803 1,374 2,879
Cash collateral - - - 21,639 - - - -
Margin cash account - - 290 3,030 329 104 155 301
Receivables 1,908 2,732 145,104 133,951 4,209 3,160 1,468 1,327
Financial assets at fair value through profit or loss 631,762 754,236 6,895,400 6,177,560 316,289 380,760 364,405 442,052
Total current assets 637,095 759,771 7,160,179 6,408,072 325,420 384,827 367,402 446,559
CURRENT LIABILITIES
Bank overdraft - - (36,752) - - - - 1)
Cash collateral - - - (22,399) - - - -
Margin cash account - - (10) (7,480) - - - -
Payables (136) (154) (69,050) (10,544) (3,917) (149) (544) (1,889)
Financial liabilities at fair value through profit or loss (61) (59) (958) (2,135) - - (5) (75)
Total current liabilities excluding net assets attributable to
redeemable participating shareholders (197) (213) (106,770) (42,558) (3,917) (149) (549) (1,965)
Net asset value attributable to redeemable participating
shareholders at the end of the financial period/year 636,898 759,558 7,053,409 6,365,514 321,503 384,678 366,853 444,594

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED BALANCE SHEET (unaudited) (continued)

As at 31 December 2018 and 30 June 2018

iShares MSCI EM

iShares MSCI Japan Small Cap
UCITS ETF

iShares MSCI Pacific ex-Japan

iShares MSCI South Africa

UCITS ETF USD (Acc) UCITS ETF UCITS ETF
31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018
$°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000

CURRENT ASSETS
Cash 2,578 1,059 9,213 5,944 3,328 1,756 6,251 324
Margin cash account 205 429 279 278 278 195 14 22
Receivables 2,033 4,100 1,237 64,174 272 2,315 20 114
Financial assets at fair value through profit or loss 657,596 908,378 497,828 916,782 262,525 443,698 132,705 176,129
Total current assets 662,412 913,966 508,557 987,178 266,403 447,964 138,990 176,589
CURRENT LIABILITIES
Bank overdraft - (71) - - - - - -
Payables (730) (532) (7,299) (63,483) (139) (489) (5,996) (17,575)
Financial liabilities at fair value through profit or loss (5) (156) (51) (138) (2) (7) - -
Total current liabilities excluding net assets attributable to
redeemable participating shareholders (735) (759) (7,350) (63,621) (141) (496) (5,996) (17,575)
Net asset value attributable to redeemable participating
shareholders at the end of the financial period/year 661,677 913,207 501,207 923,557 266,262 447,468 132,994 159,014

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED BALANCE SHEET (unaudited) (continued)

As at 31 December 2018 and 30 June 2018

iShares MSCI Target UK Real

iShares MSCI Target US Real

Estate Estate iShares MSCI World Small Cap iShares S&P SmallCap 600
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018 31 Dec 2018 30 Jun 2018
£000 £000 $°000 $°000 $°000 $°000 $°000 $°000

CURRENT ASSETS
Cash 11 2,496 81 - 5,213 3,641 1,323 2,583
Cash equivalents 16 9 - - - - - -
Margin cash account 37 27 7 2 727 261 395 93
Receivables 231 366 36 131 1,600 794 4,630 934
Financial assets at fair value through profit or loss 51,624 47,188 9,391 9,944 447,477 316,884 1,169,584 1,029,970
Total current assets 51,919 50,086 9,515 10,077 455,017 321,580 1,175,932 1,033,580
CURRENT LIABILITIES
Bank overdraft - - - (25) - - - -
Payables (18) (2,624) (75) (42) (432) (427) (1,471) (614)
Financial liabilities at fair value through profit or loss 9) (1) 3) - (319) (89) (142) (33)
Total current liabilities excluding net assets attributable to
redeemable participating shareholders (27) (2,625) (78) (67) (751) (516) (1,613) (647)
Net asset value attributable to redeemable participating
shareholders at the end of the financial period/year 51,892 47,461 9,437 10,010 454,266 321,064 1,174,319 1,032,933

The accompanying notes form an integral part of these financial statements.
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iSHARES Il PLC

CONDENSED BALANCE SHEET (unaudited) (continued)

As at 31 December 2018 and 30 June 2018

iShares UK Gilts 0-5yr

UCITS ETF
31 Dec 2018 30 Jun 2018

£000 £000
CURRENT ASSETS
Cash 293 300
Cash equivalents 575 4,015
Cash collateral - 53,635
Receivables 13,297 11,125
Financial assets at fair value through profit or loss 1,186,252 1,233,025
Total current assets 1,200,417 1,302,100
CURRENT LIABILITIES
Cash collateral - (53,635)
Payables (2,861) (2,867)
Total current liabilities excluding net assets attributable to
redeemable participating shareholders (2,861) (56,502)
Net asset value attributable to redeemable participating
shareholders at the end of the financial period/year 1,197,556 1,245,598

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS

For the financial period ended 31 December 2018

1. COMPANY DETAILS

iShares Il public limited company is organised as an open-ended Investment Company with variable capital. The Company was incorporated in
Ireland on 22 January 2008 with limited liability and segregated liability between its Funds and is organised under the laws of Ireland as a Public
Limited Company ("PLC") pursuant to the Companies Act 2014 (as amended) and the UCITS Regulations and is regulated by the CBI.

The registered office of the Company is J.P Morgan, 200 Capital Dock, 79 Sir John Rogerson’s Quay, Dublin 2, D02 RK57, Ireland.

2. SIGNIFICANT ACCOUNTING POLICIES

Statement of Compliance

The financial statements of the Company are prepared in accordance with FRS 104 and Irish statute pursuant to the Companies Act 2014 (as
amended) and the provisions of the UCITS Regulations. Accounting standards generally accepted in Ireland in preparing financial statements
which present a true and fair view are promulgated and issued by the Financial Reporting Council ("FRC").

Due to the special nature of the Company’s business, the Directors have adapted the arrangement and headings and sub-headings of the
financial statements otherwise required by Schedule 3 to the Companies Act 2014 (as amended).

All amounts are rounded to the nearest thousand, unless otherwise stated.

The principal accounting policies and estimation techniques are consistent with those applied to the previous annual financial statements, except
where noted below.

Valuation of Investments — Exchange Traded Funds (“ETFs”)
During the period ended 31 December 2018, iShares MSCI EM UCITS ETF USD (Acc) invested into ETFs. The estimation of fair value, after initial
recognition, is determined as follows:

The fair value of any investment which is a unit of participation in an ETF shall be calculated on the relevant Fund’s valuation date by reference to
the unaudited NAV of such unit of participation. The referenced NAV will be as calculated by the administrator of the ETF, and in accordance with
the requirements of the scheme which the investment is a unit of.

3. FINANCIAL INSTRUMENTS AND RISKS

Introduction and overview

The Company’s investment activities expose it to the various types of risk which are associated with the financial instruments and markets in which
it invests. The following information is not intended to be a comprehensive summary of all risks and investors should refer to the prospectus for a
more detailed discussion of the risks inherent in investing in the Company.

Risk management framework
The principal risks and uncertainties of the Company and related risk management policies are consistent with those disclosed in the Company’s
audited financial statements as at and for the financial year ended 30 June 2018.

The Directors of the Company consider the following risks to be the principal risks and uncertainties facing the Company for the financial period:

a) Market risk

Market risk arises mainly from uncertainty about future values of financial instruments influenced by other price, currency and interest rate
movements. It represents the potential loss the Funds may suffer through holding market positions in the face of market movements.

i) Market risk arising from foreign currency risk

Exposure to foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign
exchange rates.

The Funds may invest in securities, which as far as possible and practicable, consist of the component securities of the benchmark index of each
Fund, and which may be denominated in currencies other than its reporting currency.
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iISHARES Ill PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

3. FINANCIAL INSTRUMENTS AND RISKS (continued)

a) Market risk (continued)

i) Market risk arising from foreign currency risk (continued)

Exposure to foreign currency risk (continued)

The Funds in line with their benchmarks, are unhedged and are therefore exposed to foreign currency risk. Consequently, each Fund is exposed to
the risk of currency fluctuations between the base currency of the benchmark index and the base currency of the constituent securities of the
benchmark index.

In addition, certain Funds may have share classes which have different valuation currencies from the base currency of the Fund. Consequently,
the investments of a share class may be acquired in currencies which are not the valuation currency of the share class. Currency hedged share
classes use a currency hedging approach whereby the hedge is proportionately adjusted for net subscriptions and redemptions in the relevant
currency hedged share class. An adjustment is made to the hedge to account for the price movements of the underlying securities held for the
relevant currency hedged share class, however, the hedge will only be reset or adjusted on a monthly basis and as and when a pre-determined
tolerance is triggered intra-month, and not whenever there is market movement in the underlying securities. In the event that, the over-hedged or
under-hedged position on any single underlying portfolio currency exposure of a currency hedged share class exceeds the pre-determined
tolerance as at the close of a Business Day (for example, due to market movement), the hedge in respect of that underlying currency will be reset
on the next Business Day (on which the relevant currency markets are open). Over-hedged positions shall not exceed 105% of the NAV of the
relevant currency hedged share class and under-hedged positions shall not fall short of 95% of the portion of the NAV of the relevant currency
hedged share class that is to be hedged against currency risk. As a result of this currency hedging approach, the currency hedge share classes
are considered to be immaterially exposed to foreign currency risk.

Currency hedged share classes, where offered in a Fund, aim to reduce the impact of exchange rate fluctuations between the underlying portfolio
currency exposures of the Fund and the valuation currency of the currency hedged share class on returns of the relevant benchmark index to
investors in that share class, through entering into foreign exchange contracts for currency hedging.

The realised or unrealised gains or losses relating to these forward currency contracts are allocated to the relevant share class. The details of
such contracts are disclosed as hedged forwards in the relevant Fund’s schedule of investments.

The Funds may also invest in forward currency contracts and thus gain further exposure to foreign currency risk.

Management of foreign currency risk
To minimise this risk, the currency hedged share classes invest in forward currency contracts that as far as possible track the hedging
methodology of the benchmark index.

Exchange rate exposures are managed where appropriate and in compliance with the prospectus utilising forward currency contracts. The details
of the contracts in place at the financial period-end date are disclosed in the schedules of investments.

The Investment Manager will monitor the currency exposure and gain or loss arising from hedge positions of each currency hedged share class
against the pre-determined tolerances daily and will determine when a currency hedge should be reset and the gain or loss arising from the
forward currency contracts reinvested or settled, while taking into consideration the frequency and associated transaction and reinvestment costs
of resetting the forward currency contracts.

ii) Market risk arising from other price risk
Exposure to other price risk
Other price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices (other

than those arising from interest rate risk or currency risk), whether those changes are caused by factors specific to the individual financial
instrument or its issuer, or factors affecting similar financial instruments traded in the market.

The Funds are exposed to market price risk arising from their investments in equities, rights, bonds, warrants, to be announced contracts ("TBA"),
contracts for difference ("CFD”"), forward currency contracts and futures contracts.

The movements in the prices of these investments result in movements in the performance of the Funds. The investment concentrations within the
portfolio are disclosed in the schedules of investments by investment type.
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iISHARES Ill PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

3. FINANCIAL INSTRUMENTS AND RISKS (continued)

a) Market risk (continued)
ii) Market risk arising from other price risk (continued)

Management of other price risk

The Investment Manager manages the Funds’ market risk on a daily basis in accordance with the Funds’ investment objective. The investment
objective of the Funds is to provide investors with a total return, taking into account the capital and income returns, which reflect the total returns of
the respective benchmark.

The Funds’ performance is correlated to its benchmark. The correlation of the Fund’s performance against the benchmark is a metric monitored
by key management personnel.

iii) Market risk arising from interest rate risk

Exposure to interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
rates.

The Funds are exposed to interest rate risk through their cash and cash equivalent holdings including margin cash held with brokers. The Funds
are also exposed to interest rate risk through their investments in bonds, MBS and TBAs, where the value of these securities may fluctuate as a
result of a change in interest rates.

The Funds also have indirect exposure to interest rate risk through their investments into futures contracts, whereby the value of the underlying
asset may fluctuate as a result of a change in interest rates.

iShares MSCI Target US Real Estate UCITS ETF invests in CFDs and is immaterially exposed to interest rate risk through these investments.

Management of interest rate risk
Movements in the prices of these investments are derived from movements in market interest rates and issuer creditworthiness.

Issuer creditworthiness and credit spreads are monitored by the Investment Manager regularly. The securities in which the Funds invest will
generally have a minimum rating of "investment grade” (Investment grade securities are those issued by an entity with a minimum investment
grade credit rating from at least one globally recognised credit rating agency; Standard & Poor’s, Moody’s or Fitch) from a ratings agency as set
out in the investment policy of the Funds.

b) Counterparty credit risk

Exposure to counterparty credit risk
Counterparty credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by failing to discharge an
obligation.

The Funds are exposed to counterparty credit risk from the parties with which they trade and will bear the risk of settlement default.

Management of counterparty credit risk

Counterparty credit risk is monitored and managed by BlackRock’s Risk and Quantitative Analysis (‘RQA") Counterparty & Concentration Risk
Team. The team is headed by BlackRock’s Chief Counterparty Credit Officer who reports to the Global Head of RQA. Credit authority resides with

the Chief Counterparty Credit Officer and selected team members to whom specific credit authority has been delegated.

As such, counterparty approvals may be granted by the Chief Counterparty Credit Officer, or by identified RQA Credit Risk Officers who have
been formally delegated authority by the Chief Counterparty Credit Officer.

The BlackRock RQA Counterparty & Concentration Risk Team completes a formal review of each new counterparty, monitors and reviews all
approved counterparties on an ongoing basis and maintains an active oversight of counterparty exposures and the collateral management

process.

There were no past due or impaired balances in relation to transactions with counterparties as at 31 December 2018 or 30 June 2018.
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iISHARES Ill PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

3. FINANCIAL INSTRUMENTS AND RISKS (continued)

b) Counterparty credit risk (continued)

i) Financial derivative instruments

The Funds’ holdings in exchange traded futures contracts and over-the-counter ("OTC") financial derivative instruments (including CFDs) exposes
the Funds to counterparty credit risk.

Management of counterparty credit risk related to financial derivative instruments

Exchange traded financial derivative instruments

The exposure to futures contracts is limited by trading the contracts through a clearing house. The Funds’ exposure to counterparty credit risk on
contracts in which it currently has a gain position is reduced by such gains received in cash from the counterparty under the daily mark-to-market
mechanism on exchange traded futures contracts (variation margin).

The Funds’ exposure to credit risk on contracts in which they currently have a loss position is equal to the amount of margin posted to the
counterparty which has not been transferred to the exchange under the daily mark-to-market mechanism.

The margin is paid or received on futures contracts to cover any exposure by the counterparty or the Funds to each other. “Margin cash account”
on the condensed balance sheet consists of margin receivable from or payable to the Fund’s clearing brokers and various counterparties.

OTC financial derivative instruments
The Funds’ holdings in OTC financial derivative instruments exposes the Funds to counterparty credit risk.

Counterparty credit risk in relation to OTC financial derivative instruments (including CFDs) arises from the failure of the counterparty to perform
according to the terms of the contract. The Funds exposure to counterparty credit risk is limited to the contracts in which it currently has a financial
asset position reduced by any collateral received from the counterparty, or to counterparties who have received collateral from the Funds.

All OTC derivative transactions (including CFDs) are entered into by the Funds under an International Swaps and Derivatives Associations, Inc.
Master Agreement (“ISDA Master Agreement”) or similar agreement. An ISDA Master Agreement is a bilateral agreement between the Funds and
a counterparty that governs OTC derivative transactions entered into by the parties.

The parties’ exposures under the ISDA Master Agreement are netted and collateralised together, therefore any collateral disclosures provided are
in respect of all OTC derivative transactions entered into by the Funds under the ISDA Master Agreement, not just CFDs. All non-cash collateral
received/posted by the Funds under the ISDA Master Agreement is transferred bilaterally under a title transfer arrangement.

The carrying value of financial assets together with cash held with counterparties best represents the Funds’ gross maximum exposure to
counterparty credit risk at the reporting date, before including the effect of ISDA Master Agreements and close-out netting, which reduces the
overall counterparty credit risk exposure. Cash held as security by the counterparty to derivative contracts is subject to the credit risk of the
counterparty.

The Funds’ maximum exposure to counterparty credit risk from holding forward currency contracts will be equal to the notional amount of the
currency and any net unrealised gains as disclosed in the relevant Fund’s schedules of investments.

Management of counterparty credit risk related to OTC financial derivative instruments and CFDs

For CFDs held by the Funds, cash movements take place on a daily basis, above a certain threshold for each counterparty. The risk is further
mitigated as contracts are reset on a monthly basis (1 year rolling maturity at each monthly reset) with the gain or loss being realised in the
relevant Fund. The Fund is required to maintain collateral with the counterparties to secure these financial instruments.

With the exception of non-deliverable forward currency contracts held on iShares J.P Morgan EM Local Govt Bond UCITS ETF and iShares Global
Aggregate Bond UCITS ETF, forward currency contracts do not require variation margins and thus the counterparty credit risk is monitored through
the BlackRock RQA Counterparty & Concentration Risk Team who monitor the creditworthiness of the counterparty. Margin is paid or received on

non-deliverable forward currency contracts to cover any exposure by the counterparty or the Funds to each other. The margin cash account on the
balance sheet consists of margin receivable from the Fund’s clearing brokers and the forward currency contracts counterparty.

ii) Depositary
The Funds’ Depositary is State Street Custodial Services (Ireland) Limited (the “Depositary”). The majority of the investments are held by the
Depositary at financial period end. Investments are segregated from the assets of the Depositary, with ownership rights remaining with the Funds.
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iISHARES Ill PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

3. FINANCIAL INSTRUMENTS AND RISKS (continued)

b) Counterparty credit risk (continued)
ii) Depositary (continued)

Bankruptcy or insolvency of the Depositary may cause the Funds’ rights with respect to its investments held by the Depositary to be delayed or
limited. The maximum exposure to this risk is the amount of long investments disclosed in the schedules of investments.

The Depositary has appointed State Street Bank and Trust Company (the “Sub-Custodian”) as its global Sub-Custodian. Substantially all of the
cash of the Company is held with the Sub-Custodian.

The Funds’ cash balances are held by the Sub-Custodian in its account together with its own cash balances and with those cash balances that are
held on behalf of other clients. The Funds’ cash balances are separately identifiable within the records of the Sub-Custodian.

In respect of the cash held by the Sub-Custodian or other depositaries it appoints, the Funds will be exposed to counterparty credit risk of the
Sub-Custodian or those depositaries. In the event of the insolvency or bankruptcy of the Sub-Custodian or other depositaries, the Funds will be
treated as a general creditor of the Sub-Custodian or the depositaries.

Management of counterparty credit risk related to the Depositary

To mitigate the Funds’ exposure to the Depositary, the Investment Manager employs specific procedures to ensure that the Depositary is a
reputable institution and that the counterparty credit risk is acceptable to the Funds. The Funds only transact with Depositaries that are regulated
entities subject to prudential supervision, or with “high credit ratings” assigned by international credit rating agencies.

The long term credit rating of the parent company of the Depositary and Sub-Custodian, State Street Corporation, as at 31 December 2018 is A
(30 June, 2018: A) (Standard and Poor’s rating).

In order to further mitigate the Fund’s counterparty credit risk exposure to the Sub-Custodian or depositary banks, the Funds may enter into
additional arrangements such as the placing of residual cash in a money market fund for example Institutional Cash Series Plc ("ICS”) shown as a
cash equivalent on the condensed balance sheet. ICS is a BlackRock umbrella fund and an open-ended Investment Company with variable capital
incorporated in Ireland and having segregated liability between its funds. ICS is authorised as a UCITS.

iii) Counterparties
All transactions in listed securities are settled/paid for upon delivery using approved brokers. The risk of default is considered minimal, as delivery

of securities sold is only made once the broker has received payment. Payment is made on a purchase once the securities have been received by
the broker. The trade will fail if either party fails to meet its obligation.

Counterparty credit risk arising on transactions with brokers relates to transactions awaiting settlement. Risk relating to unsettled transactions is
considered small due to the short settlement period involved and the high credit quality of the brokers used.

Management of counterparty credit risk related to counterparties
RQA monitors the credit rating and financial position of the brokers used to further mitigate this risk.

iv) Securities lending

The Funds that engage in securities lending activities expose such Funds to counterparty credit risk. The maximum exposure to each Fund is
equal to the value of the securities loaned. Securities lending transactions entered into by the Funds are subject to a written legal agreement
between the Funds and the Securities Lending Agent, BlackRock Advisors (UK) Limited, a related party to the Company, and separately between
the Securities Lending Agent and the approved borrowing counterparty.

Collateral received in exchange for securities lent is transferred under a title transfer arrangement and is delivered to and held in an account with a
tri-party collateral manager in the name of the Depositary on behalf of the Funds. Collateral received is segregated from the assets belonging to
the Funds’ Depositary or the Lending Agent.

Management of counterparty credit risk related to securities lending

To mitigate this risk, the Funds which undertake securities lending transactions receive either cash or securities as collateral equal to a certain
percentage in excess of the fair value of the securities loaned.

The Investment Manager monitors the fair value of the securities loaned and additional collateral is obtained, if necessary. As at the condensed

balance sheet date, all non-cash collateral received consists of securities admitted to or dealt on a regulated market.
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iISHARES Ill PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

3. FINANCIAL INSTRUMENTS AND RISKS (continued)

b) Counterparty credit risk (continued)

iv) Securities lending (continued)

Management of counterparty credit risk related to securities lending (continued)
The Funds also benefit from a borrower default indemnity provided by BlackRock, Inc. The indemnity allows for full replacement of securities lent.
BlackRock, Inc. bears the cost of indemnification against borrower default.

c) Issuer credit risk relating to debt securities

Issuer credit risk is the default risk of one of the issuers of any securities held by the Funds. Bonds or other debt securities involve credit risk to the
issuer which may be evidenced by the issuer’s credit rating.

Securities which are subordinated and/or have a lower credit rating are generally considered to have a higher credit risk and a greater possibility of
default than more highly rated. A number of the Funds invest into sovereign and corporate debt. This exposes the Funds to the risk that the issuer
of the bonds may default on interest or principal payments.

Management of issuer credit risk related to debt securities

To manage this risk, the Investment Manager invests in a wide range of debt securities, subject to the investment objectives of each Fund and
monitors the credit ratings of the investments as disclosed in the schedules of investments. The ratings of the debt securities are continually
monitored by the BlackRock Portfolio Management Group (‘PMG”).

d) Liquidity risk

Exposure to liquidity risk
Liquidity risk is the risk that the Funds will encounter difficulties in meeting their obligations associated with financial liabilities.

Liquidity risk to the Funds arises from the redemption requests of investors and the liquidity of the underlying investments the Funds are invested
in. The Funds’ shareholders may redeem their shares on the close of any daily dealing deadline for cash equal to a proportionate share of the
Funds’ NAV.

The Funds are therefore potentially exposed to the liquidity risk of meeting the shareholders’ redemptions and may need to sell assets at
prevailing market prices to meet liquidity demands. It is also exposed to the liquidity risk of daily margin calls on derivatives.

Management of liquidity risk
Liquidity risk is minimised by holding sufficient liquid investments which can be readily realised to meet liquidity demands.

To manage this risk, if redemption requests on any dealing day amount to shares representing 10% or more of the NAV of a Fund, the Manager
may, in its discretion, refuse to redeem any shares representing in excess of 10% (at any time including after the cut-off time on the dealing day).

Any request for redemptions on such dealing day shall be reduced rateably and the redemption requests shall be treated as if they were received
on each subsequent dealing day until all shares to which the original request related have been redeemed.

In any event settlement for redemptions will normally be made within ten days of the dealing day.

The Funds benefit from the ETF creation and redemption process which, through the use of Authorised Participants, benefit from economies of
scale and access to market participants with a visible market presence and a driver of large trading volumes. Investors and the Funds benefit from
the ETF creation and redemption process, which allows an investor, through Authorised Participants, to create and redeem a large number of
shares, therefore giving them access to significant market depth. This helps to mitigate liquidity risk and investor concentration risks for the Funds
and mitigates investor concentration risks given that the Authorised Participants either receive the assets directly from the Fund on redemption, or
for the minority of Funds a fee is charged to cover trading costs.

e) Valuation of financial instruments

The Funds classify financial instruments measured at fair value using a fair value hierarchy. The fair value hierarchy has the following categories:

Level 1 - Quoted prices for identical instruments in active markets
A financial instrument is regarded as quoted in an active market if quoted prices are readily and regularly available and those prices represent
actual and regularly occurring market transactions on an arm’s length basis. The Fund does not adjust the quoted price for these instruments.
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NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

3. FINANCIAL INSTRUMENTS AND RISKS (continued)

e) Valuation of financial instruments (continued)

Level 2 - Valuation techniques using observable inputs

This category includes instruments valued using: quoted prices in active markets for similar instruments; quoted prices for similar instruments in
markets that are considered less than active; or other valuation techniques where all significant inputs are directly or indirectly observable from
market data.

Valuation techniques used for non-standardised financial instruments such as OTC derivatives, include the use of comparable recent arm’s length
transactions, reference to other instruments that are substantially the same, discounted cash flow analysis, option pricing models and other
valuation techniques commonly used by market participants making the maximum use of market inputs and relying as little as possible on entity
determined inputs.

Level 3 - Valuation techniques using significant unobservable inputs
This category includes all instruments where the valuation techniques used include inputs not based on market data and these inputs could have a
significant impact on the instrument’s valuation.

This category also includes instruments that are valued based on quoted prices for similar instruments where significant entity determined
adjustments or assumptions are required to reflect differences between the instruments and instruments for which there is no active market.

The level in the fair value hierarchy within which the fair value measurement is categorised in its entirety is determined on the basis of the lowest
level input that is significant to the fair value measurement in its entirety. For this purpose, the significance of an input is assessed against the fair
value measurement in its entirety. If a fair value measurement uses observable inputs that require significant adjustment based on unobservable
inputs, that measurement is a level 3 measurement.

Assessing the significance of a particular input to the fair value measurement in its entirety requires judgement, considering factors specific to the
asset or liability. The determination of what constitutes ‘observable’ inputs requires significant judgement by the Investment Manager. The
Investment Manager considers observable inputs to be that market data that is readily available, regularly distributed or updated, reliable and
verifiable, not proprietary, and provided by independent sources that are actively involved in the relevant market.

There were no level 3 securities held on the Funds with a fair value greater than 1% of the relevant Fund’s NAV at the financial period ended
31 December 2018 or 30 June 2018.

The tables below and overleaf are an analysis of the Funds’ financial assets and financial liabilities measured at fair value at 31 December 2018.

31 December 2018

Level 1 Level 2 Level 3 Total
iShares $ Intermediate Credit Bond UCITS ETF $000 $000 $000 $000
Financial assets at fair value through profit or loss
- Bonds - 71,791 - 71,791
Total - 71,791 - 71,791
iShares € Aggregate Bond UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 1,735,736 - 1,735,736
Total - 1,735,736 - 1,735,736
iShares € Corp Bond 1-5yr UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 3,390,422 - 3,390,422
Total - 3,390,422 - 3,390,422
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NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)
For the financial period ended 31 December 2018

3. FINANCIAL INSTRUMENTS AND RISKS (continued)

e) Valuation of financial instruments (continued)

31 December 2018 (continued)

Level 1 Level 2 Level 3 Total
iShares € Corp Bond BBB-BB UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 354,956 - 354,956
Total - 354,956 - 354,956
iShares € Corp Bond ex-Financials 1-5yr UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 1,526,556 - 1,526,556
Total - 1,526,556 - 1,526,556
iShares € Corp Bond ex-Financials UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 1,256,731 - 1,256,731
Total - 1,256,731 - 1,256,731
iShares € Covered Bond UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 1,489,621 - 1,489,621
Total - 1,489,621 - 1,489,621
iShares € Govt Bond 0-1yr UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 165,713 - 165,713
Total - 165,713 - 165,713
iShares € Govt Bond 5-7yr UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 461,803 - 461,803
Total - 461,803 - 461,803
iShares € Govt Bond 10-15yr UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 68,133 - 68,133
Total - 68,133 - 68,133
iShares £ Corp Bond ex-Financials UCITS ETF £000 £000 £000 £000
Financial assets at fair value through profit or loss
- Bonds - 228,388 - 228,388
Total - 228,388 - 228,388
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NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)
For the financial period ended 31 December 2018

3. FINANCIAL INSTRUMENTS AND RISKS (continued)

e) Valuation of financial instruments (continued)

31 December 2018 (continued)

Level 1 Level 2 Level 3 Total
iShares Core € Corp Bond UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 7,460,075 - 7,460,075
- Forward currency contracts - 1 - 1
Total - 7,460,076 - 7,460,076
Financial liabilities at fair value through profit or loss
- Forward currency contracts - (7) - (7)
Total - (7) - (7)
iShares Core € Govt Bond UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 1,386,758 - 1,386,758
Total - 1,386,758 - 1,386,758
iShares Core Global Aggregate Bond UCITS ETF $‘000 $‘000 $‘000 $‘000
Financial assets at fair value through profit or loss
- Bonds - 1,504,865 - 1,504,865
- Forward currency contracts - 3,097 - 3,097
Total - 1,507,962 - 1,507,962
Financial liabilities at fair value through profit or loss
- Forward currency contracts - (10,232) - (10,232)
Total - (10,232) - (10,232)
iShares Core MSCI Europe UCITS ETF EUR (Acc) €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Equities 870,021 - - 870,021
- Rights 72 - - 72
Total 870,093 - - 870,093
Financial liabilities at fair value through profit or loss
- Futures contracts (104) - - (104)
Total (104) - - (104)
iShares Core MSCI Japan IMI UCITS ETF $000 $000 $000 $000
Financial assets at fair value through profit or loss
- Equities 3,120,021 - - 3,120,021
- Futures contracts 166 - - 166
Total 3,120,187 - - 3,120,187
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NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

3. FINANCIAL INSTRUMENTS AND RISKS (continued)

e) Valuation of financial instruments (continued)

31 December 2018 (continued)

iShares Core MSCI World UCITS ETF

Financial assets at fair value through profit or loss

- Equities

- Rights

- Forward currency contracts

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

- Forward currency contracts

Total

iShares Emerging Asia Local Govt Bond UCITS ETF
Financial assets at fair value through profit or loss

- Bonds

Total

iShares Global Govt Bond UCITS ETF

Financial assets at fair value through profit or loss

- Bonds

- Forward currency contracts

Total

Financial liabilities at fair value through profit or loss
- Forward currency contracts

Total

iShares Global Inflation Linked Govt Bond UCITS ETF
Financial assets at fair value through profit or loss

- Bonds

- Forward currency contracts

Total

Financial liabilities at fair value through profit or loss

- Forward currency contracts

Total

iShares J.P. Morgan EM Local Govt Bond UCITS ETF
Financial assets at fair value through profit or loss

- Bonds

- Forward currency contracts

Total

Financial liabilities at fair value through profit or loss

- Forward currency contracts

Total

Level 1
$‘000

15,244,801
277

15,245,078

(1,995)

(1,995)

$000

Level 2 Level 3
$‘000 $‘000

3,916 -
3,916 -

(10,134) -
(10,134) -

$000 $000

81,414 -
81,414 ;

$000 $000

1,024,193 -
45 -
1,024,238 .

(958) -
(958) -

$‘000 $‘000

631,327 -
435 -
631,762 -

(61) -
(61) -

$000 $000

6,894,493 -
907 -
6,895,400 -

(958) -
(958) -

Total
$‘000

15,244,801
277

3,916
15,248,994

(1,995)
(10,134)
(12,129)

$000

81,414
81,414

$000

1,024,193
45
1,024,238

(958)
(958)

$000

631,327
435
631,762

(61)
(61)

$000

6,894,493
907
6,895,400

(958)
(958)
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For the financial period ended 31 December 2018

3. FINANCIAL INSTRUMENTS AND RISKS (continued)

e) Valuation of financial instruments (continued)

31 December 2018 (continued)

iShares MSCI Australia UCITS ETF

Financial assets at fair value through profit or loss
- Equities

- Futures contracts

Total

iShares MSCI EM Small Cap UCITS ETF
Financial assets at fair value through profit or loss

- Equities

- Rights”

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

iShares MSCI EM UCITS ETF USD (Acc)
Financial assets at fair value through profit or loss

- Equities

-UCITS exchange traded fund

- Rights

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

iShares MSCI Japan Small Cap UCITS ETF
Financial assets at fair value through profit or loss

- Equities

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

iShares MSCI Pacific ex-Japan UCITS ETF
Financial assets at fair value through profit or loss

- Equities*

- Futures contracts

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

Level 1
$‘000

316,250
39
316,289

$000

362,988
11
362,999

®)
®)

$000

651,727
5,866

2
657,595

®)
5

$000

497,828
497,828

(81)
(51)

$000

262,518
7
262,525

@)
()

Level 2
$‘000

$000

220

220

Level 3
$‘000

$000

1,186

1,186

Total
$‘000

316,250
39
316,289

$000

364,394
11
364,405

®)
5

$000

651,728
5,866

2
657,596

®)
®)

$000

497,828
497,828

(81)
(51)

$000

262,518
7
262,525

@)
)

* Level 3 securities which are less than $500 are rounded to zero.
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NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

3. FINANCIAL INSTRUMENTS AND RISKS (continued)

e) Valuation of financial instruments (continued)

31 December 2018 (continued)

iShares MSCI South Africa UCITS ETF
Financial assets at fair value through profit or loss
- Equities

- Futures contracts

Total

iShares MSCI Target UK Real Estate UCITS ETF
Financial assets at fair value through profit or loss

- Bonds

- Equities

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

iShares MSCI Target US Real Estate UCITS ETF
Financial assets at fair value through profit or loss

- Bonds

- Equities

Total

Financial liabilities at fair value through profit or loss
- Contracts for difference”

- Futures contracts

Total

iShares MSCI World Small Cap UCITS ETF
Financial assets at fair value through profit or loss

- Equities

- Rights

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

iShares S&P SmallCap 600 UCITS ETF

Financial assets at fair value through profit or loss

- Equities

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

Level 1
$‘000

132,699
6
132,705

£000

34,007
34,007

©)
©)

$000

6,329
6,329

@)
@)

$000

447,471
3
447,474

(319)
(319)

$000

1,169,499
1,169,499

(142)
(142)

Level 2
$‘000

£000

17,617

17,617

$000

3,062

3,062

Level 3
$‘000

$000

85
85

Total
$‘000

132,699
6
132,705

£000

17,617
34,007
51,624

©)
©)

$000
3,062

6,329
9,391

@)
(©)

$000

447 474
3
447,477

(319)
(319)

$000

1,169,584
1,169,584

(142)
(142)

* Level 2 securities which are less than $500 are rounded to zero.
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NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

3. FINANCIAL INSTRUMENTS AND RISKS (continued)

e) Valuation of financial instruments (continued)

31 December 2018 (continued)

Level 1 Level 2 Level 3 Total
iShares UK Gilts 0-5yr UCITS ETF £000 £000 £000 £000
Financial assets at fair value through profit or loss
- Bonds - 1,186,252 - 1,186,252
Total - 1,186,252 - 1,186,252

The tables below and overleaf are an analysis of the Funds’ financial assets and liabilities measured at fair value as at 30 June 2018:
30 June 2018

Level 1 Level 2 Level 3 Total
iShares $ Intermediate Credit Bond UCITS ETF $‘000 $°000 $000 $‘000
Financial assets at fair value through profit or loss
- Bonds - 70,554 - 70,554
Total - 70,554 - 70,554
iShares € Aggregate Bond UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 1,573,335 - 1,573,335
Total - 1,573,335 - 1,573,335
iShares € Corp Bond 1-5yr UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 3,457,274 - 3,457,274
- Futures contracts 3 - - 3
Total 3 3,457,274 - 3,457,277
iShares € Corp Bond BBB-BB UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 304,690 - 304,690
Total - 304,690 - 304,690
iShares € Corp Bond ex-Financials 1-5yr UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 1,666,873 - 1,666,873
Total - 1,666,873 - 1,666,873
Financial liabilities at fair value through profit or loss
- Futures contracts (44) - - (44)
Total (44) - - (44)
iShares € Corp Bond ex-Financials UCITS ETF €000 €000 €000 €000
Financial assets at fair value through profit or loss
- Bonds - 1,440,967 - 1,440,967
Total - 1,440,967 - 1,440,967
Financial liabilities at fair value through profit or loss
- Futures contracts (4) - - (4)
Total (4) - - (4)
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NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

3. FINANCIAL INSTRUMENTS AND RISKS (continued)

e) Valuation of financial instruments (continued)

30 June 2018 (continued)

iShares € Covered Bond UCITS ETF

Financial assets at fair value through profit or loss

- Bonds

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

iShares € Govt Bond 0-1yr UCITS ETF
Financial assets at fair value through profit or loss
- Bonds

Total

iShares € Govt Bond 5-7yr UCITS ETF
Financial assets at fair value through profit or loss
- Bonds

Total

iShares € Govt Bond 10-15yr UCITS ETF
Financial assets at fair value through profit or loss
- Bonds

Total

iShares £ Corp Bond ex-Financials UCITS ETF
Financial assets at fair value through profit or loss
- Bonds

Total

iShares Core € Corp Bond UCITS ETF

Financial assets at fair value through profit or loss

- Bonds

- Forward currency contracts

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

- Forward currency contracts

Total

iShares Core € Govt Bond UCITS ETF
Financial assets at fair value through profit or loss
- Bonds

Total

Level 1
€000

(34)
(34)

€000

(257)

(257)

€000

Level 2 Level 3
€000 €000

1,337,890 -
1,337,890 -

€000 €000

116,640 -
116,640 .

€000 €000

314,364 -
314,364 -

€000 €000

54,681 -
54,681 -

£000 £000

239,202 -
239,202 -

€000 €000

7,516,524 -
41 -
7,516,565 .

(112) -
(112) -

€000 €000

1,650,633 -
1,550,633 -

Total
€000

1,337,890
1,337,890

(34)
(34)

€000

116,640
116,640

€000

314,364
314,364

€000

54,681
54,681

£000

239,202
239,202

€000

7,516,524
41
7,516,565

(257)
(112)
(369)

€000

1,650,633
1,550,633
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For the financial period ended 31 December 2018

3. FINANCIAL INSTRUMENTS AND RISKS (continued)

e) Valuation of financial instruments (continued)

30 June 2018 (continued)

iShares Global Aggregate Bond UCITS ETF
Financial assets at fair value through profit or loss

- Bonds

- Forward currency contracts

Total

Financial liabilities at fair value through profit or loss
- Forward currency contracts

Total

iShares MSCI Europe UCITS ETF EUR (Acc)
Financial assets at fair value through profit or loss

- Equities

- Rights”

- Futures contracts

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

iShares Core MSCI Japan IMI UCITS ETF
Financial assets at fair value through profit or loss

- Equities

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

iShares Core MSCI World UCITS ETF

Financial assets at fair value through profit or loss

- Equities

- Rights”

- Forward currency contracts

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

- Forward currency contracts

Total

iShares Emerging Asia Local Govt Bond UCITS ETF
Financial assets at fair value through profit or loss

- Bonds

Total

Level 1
$‘000

€000

682,591
76
18
682,685

(52)
(52)

$000

3,977,110
3,977,110

(753)
(753)

$000

14,632,105
412

14,632,517

(1,551)

(1,551)

$000

Level 2 Level 3
$‘000 $‘000

1,173,194 -
6,625 -
1,179,819 -

(615) -
(615) -

€000 €000

973 -
973 -

(3,106) -
(3,106) -

$000 $000

87,902 -
87,902 -

Total
$‘000

1,173,194
6,625
1,179,819

(615)
(615)

€000

682,591
76
18
682,685

(52)
(52)

$000

3,977,110
3,977,110

(753)
(753)

$000

14,632,105
412
973
14,633,490

(1,551)
(3,106)
(4,657)

$000

87,902
87,902

* Level 3 securities which are less than $500 are rounded to zero.
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iSHARES Ill PLC
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)
For the financial period ended 31 December 2018

3. FINANCIAL INSTRUMENTS AND RISKS (continued)

e) Valuation of financial instruments (continued)

30 June 2018 (continued)

Level 1 Level 2 Level 3 Total
iShares Global Govt Bond UCITS ETF $000 $‘000 $000 $000
Financial assets at fair value through profit or loss
- Bonds - 1,079,469 - 1,079,469
- Forward currency contracts - 3 - 3
Total - 1,079,472 - 1,079,472
Financial liabilities at fair value through profit or loss
- Forward currency contracts - (208) - (208)
Total - (208) - (208)
iShares Global Inflation Linked Govt Bond UCITS ETF $‘000 $‘000 $000 $‘000
Financial assets at fair value through profit or loss
- Bonds - 754,020 - 754,020
- Forward currency contracts - 216 - 216
Total - 754,236 - 754,236
Financial liabilities at fair value through profit or loss
- Forward currency contracts - (59) - (59)
Total - (59) - (59)
iShares J.P. Morgan EM Local Govt Bond UCITS ETF $000 $000 $000 $000
Financial assets at fair value through profit or loss
- Bonds - 6,174,596 - 6,174,596
- Forward currency contracts - 2,964 - 2,964
Total - 6,177,560 - 6,177,560
Financial liabilities at fair value through profit or loss
- Forward currency contracts - (2,135) - (2,135)
Total - (2,135) - (2,135)
iShares MSCI Australia UCITS ETF $000 $‘000 $000 $000
Financial assets at fair value through profit or loss
- Equities 380,713 - - 380,713
- Futures contracts 47 - - 47
Total 380,760 - - 380,760
iShares MSCI EM Small Cap UCITS ETF $‘000 $‘000 $000 $‘000
Financial assets at fair value through profit or loss
- Equities 441,357 15 664 442,036
- Rights 4 - - 4
- Warrants 12 - - 12
Total 441,373 15 664 442,052
Financial liabilities at fair value through profit or loss
- Futures contracts (75) - - (75)
Total (75) - - (75)
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iISHARES Ill PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

3. FINANCIAL INSTRUMENTS AND RISKS (continued)

e) Valuation of financial instruments (continued)

30 June 2018 (continued)

iShares MSCI EM UCITS ETF USD (Acc)
Financial assets at fair value through profit or loss

- Equities

- UCITS exchange traded fund

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

iShares MSCI Japan Small Cap UCITS ETF
Financial assets at fair value through profit or loss

- Equities

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

iShares MSCI Pacific ex-Japan UCITS ETF
Financial assets at fair value through profit or loss

- Equities*

- Futures contracts

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

iShares MSCI South Africa UCITS ETF
Financial assets at fair value through profit or loss
- Equities

- Futures contracts

Total

iShares MSCI Target UK Real Estate UCITS ETF
Financial assets at fair value through profit or loss

- Equities

- Bonds

Total

Financial liabilities at fair value through profit or loss
- Futures contracts

Total

Level 1
$‘000

903,010
3,384
906,394

(156)
(156)

$000

916,782
916,782

(138)
(138)

$000

443,668
30
443,698

@)
@)

$000
176,127

2
176,129

£000

32,280

32,280

(1
(1)

Level 2
$‘000

1,630

1,630

£000

14,908
14,908

Level 3
$‘000

354

354

Total
$‘000

904,994
3,384
908,378

(156)
(156)

$000

916,782
916,782

(138)
(138)

$000

443,668
30
443,698

@)
@)

$000

176,127
2
176,129

£000

32,280
14,908
47,188

(1
(1)

* Level 3 securities which are less than $500 are rounded to zero.
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iSHARES Ill PLC
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)
For the financial period ended 31 December 2018

3. FINANCIAL INSTRUMENTS AND RISKS (continued)

e) Valuation of financial instruments (continued)

30 June 2018 (continued)

Level 1 Level 2 Level 3 Total
iShares MSCI Target US Real Estate UCITS ETF $000 $‘000 $000 $000
Financial assets at fair value through profit or loss
- Equities 6,703 - - 6,703
- Bonds - 3,239 - 3,239
- CFDs - 1 - 1
- Futures contracts 1 - - 1
Total 6,704 3,240 - 9,944
Financial liabilities at fair value through profit or loss
- CFDs’ - - - -
Total - - - -
iShares MSCI World Small Cap UCITS ETF $000 $‘000 $000 $000
Financial assets at fair value through profit or loss
- Equities 316,856 - - 316,856
- Rights 28 - - 28
Total 316,884 - - 316,884
Financial liabilities at fair value through profit or loss
- Futures contracts (89) - - (89)
Total (89) - - (89)
iShares S&P SmallCap 600 UCITS ETF $000 $‘000 $000 $000
Financial assets at fair value through profit or loss
- Equities 1,029,970 - - 1,029,970
Total 1,029,970 - - 1,029,970
Financial liabilities at fair value through profit or loss
- Futures contracts (33) - - (33)
Total (33) - - (33)
iShares UK Gilts 0-5yr UCITS ETF £000 £000 £000 £000
Financial assets at fair value through profit or loss
- Bonds - 1,233,025 - 1,233,025
Total - 1,233,025 - 1,233,025

* Level 2 securities which are less than $500 are rounded to zero.
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iISHARES Ill PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)
For the financial period ended 31 December 2018

4. OPERATING EXPENSES

The Company employs an “all in one” fee structure for its Funds, with each Fund paying all of its fees, operating costs and expenses (and its due
proportion of any costs and expenses allocated to it) as a single flat fee (the TER). Where a Fund has multiple Share Classes, any fees, operating
costs and expenses which are attributable to a particular Share Class (rather than the entire Fund) will be deducted from the assets notionally
allocated by the Fund to that Share Class. The TER is calculated in accordance with the Committee of European Securities Regulators (“CESR”)
guidelines on the methodology for calculation of the ongoing charges figure in the KIID or the product page of the website at www.ishares.com.

The Manager is responsible for discharging all operational expenses, including but not limited to fees and expenses of the Directors, Investment
Manager, Depositary, Administrator, Transfer Agent and Registrar from the amounts received by the Manager from the TER. Such operational

expenses include regulatory and audit fees but exclude transaction costs and extraordinary legal costs.

In the event a Fund’s costs and expenses in connection with the operation of the Fund exceed the stated TER, the Manager will discharge any
excess amount out of its own assets.
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iISHARES Ill PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

4. OPERATING EXPENSES (continued)

Management fees (inclusive of investment management fees):
The Manager is entitled to an annual fee at rates not exceeding those set out on the following table. These rates are the maximum fee rates as at
31 December 2018:

TER(%) TER(%)
Currency hedged Unhedged
Fund/Share Class* fund/share classes*™ fund/share classes
iShares $ Intermediate Credit Bond UCITS ETF - 0.15
iShares € Aggregate Bond UCITS ETF - 0.25
iShares € Corp Bond 1-5yr UCITS ETF - 0.20
iShares € Corp Bond BBB-BB UCITS ETF - 0.25
iShares € Corp Bond ex-Financials 1-5yr UCITS ETF - 0.20
iShares € Corp Bond ex-Financials UCITS ETF - 0.20
iShares € Covered Bond UCITS ETF - 0.20
iShares € Govt Bond 0-1yr UCITS ETF - 0.20
iShares € Govt Bond 5-7yr UCITS ETF - 0.20
iShares € Govt Bond 10-15yr UCITS ETF - 0.20
iShares £ Corp Bond ex-Financials UCITS ETF - 0.20
iShares Core € Corp Bond UCITS ETF EUR (Dist) - 0.20
iShares Core € Corp Bond UCITS ETF EUR (Acc) - 0.20
iShares Core € Corp Bond UCITS ETF GBP Hedged (Dist)**/*** 0.25 -
iShares Core € Govt Bond UCITS ETF - 0.20
iShares Core Global Aggregate Bond UCITS ETF USD (Dist) - 0.10
iShares Core Global Aggregate Bond UCITS ETF USD Hedged (Acc)** 0.10 -
iShares Core Global Aggregate Bond UCITS ETF GBP Hedged (Dist)** 0.10 -
iShares Core Global Aggregate Bond UCITS ETF EUR Hedged (Acc)** 0.10 -
iShares Core Global Aggregate Bond UCITS ETF CHF Hedged (Acc)**/*** 0.10 -
iShares Core Global Aggregate Bond UCITS ETF NZD Hedged (Acc)**/*** 0.10 -
iShares Core MSCI Europe UCITS ETF EUR (Acc) - 0.12n
iShares Core MSCI Japan IMI UCITS ETF USD (Acc) - 0.20
iShares Core MSCI Japan IMI UCITS ETF USD (Dist)*** - 0.20
iShares Core MSCI World UCITS ETF USD (Acc) - 0.20
iShares Core MSCI World UCITS ETF GBP Hedged (Dist)** 0.30 -
iShares Emerging Asia Local Govt Bond UCITS ETF USD (Dist) - 0.50
iShares Emerging Asia Local Govt Bond UCITS ETF USD (Acc)*** - 0.50
iShares Global Govt Bond UCITS ETF USD (Dist) - 0.20
iShares Global Govt Bond UCITS ETF USD (Acc) - 0.20
iShares Global Govt Bond UCITS ETF GBP Hedged (Dist)**/*** 0.25 -
iShares Global Inflation Linked Govt Bond UCITS ETF USD (Acc) - 0.25
iShares Global Inflation Linked Govt Bond UCITS ETF EUR Hedged (Dist)** 0.25 -
iShares J.P. Morgan EM Local Govt Bond UCITS ETF USD (Dist) - 0.50
iShares J.P. Morgan EM Local Govt Bond UCITS ETF USD (Acc)*** - 0.50
iShares MSCI Australia UCITS ETF - 0.50
iShares MSCI EM Small Cap UCITS ETF - 0.74
iShares MSCI EM UCITS ETF USD (Acc) - 0.68
iShares MSCI Japan Small Cap UCITS ETF - 0.58
iShares MSCI Pacific ex-Japan UCITS ETF - 0.60
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iSHARES Ill PLC
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)
For the financial period ended 31 December 2018

4. OPERATING EXPENSES (continued)

Management fees (inclusive of investment management fees) (continued):

TER(%) TER(%)
Currency hedged Unhedged
Fund/Share Class* fund/share classes* fund/share classes
iShares MSCI South Africa UCITS ETF - 0.65
iShares MSCI Target UK Real Estate UCITS ETF - 0.40
iShares MSCI Target US Real Estate UCITS ETF - 0.40
iShares MSCI World Small Cap UCITS ETF*** - 0.35
iShares S&P SmallCap 600 UCITS ETF - 0.40
iShares UK Gilts 0-5yr UCITS ETF - 0.20

* Where a Fund has multiple share classes, any fees, operating costs and expenses which are attributable to a particular share class (rather than the entire Fund) will be deducted from the assets notionally allocated by the
Fund to that share class.

** This charge can be up to 1.00%. Any increase in this charge will be subject to prior shareholder approval.

*** As this Fund/Share class launched within the past 12 months, the fees, operating costs and expenses used to calculate the TER have been annualised.

A From 31 May 2018, the TER of this Fund was discounted from 0.33% to 0.12%. The annualised TER is 0.21%.

Whilst it is anticipated that the TER borne by a Fund or share class shall not exceed the amounts set out above during the life of the Fund or share
class (respectively) such amounts may need to be increased. Any such increase will be subject to the prior Shareholder approval of the relevant
Fund or share class evidenced either by a majority vote at a meeting of shareholders or by a written resolution of all of the shareholders.

As disclosed, no commissions, discounts, brokerages or other special terms have been granted or are payable by the Company in connection with
the issue or sale of any capital of the Company.
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iSHARES Il PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)
For the financial period ended 31 December 2018

5. DISTRIBUTION TO REDEEMABLE PARTICIPATING SHAREHOLDERS

The Company may declare and pay dividends on any distributing class of shares in the Company. In accordance with the prospectus, any dividend which has remained unclaimed for twelve years from the date of its
declaration shall be forfeited and cease to remain owing by the Company to investors and become the property of the relevant Fund.

Distributions declared during the financial period were as follows:

iShares $ Intermediate

Credit Bond iShares € Aggregate Bond iShares € Corp Bond 1-5yr
Company Total UCITS ETF UCITS ETF UCITS ETF
31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017

€000 €000 $°000 $°000 €°000 €000 €000 €000
July 278,731 267,192 919 188 8,276 9,996 11,149 11,250
October 6,250 5,586 - - - - - -
Distributions declared during the financial period 284,981 272,778 919 188 8,276 9,996 11,149 11,250
Equalisation income (36,326) (20,641) (131) (46) (1,158) (289) (348) (367)
Equalisation expense 22,734 19,881 189 - 323 1,919 372 780
Total 271,389 272,018 977 142 7,441 11,626 11,173 11,663

iShares € Corp Bond ex-Financials
iShares € Corp Bond BBB-BB 1-5yr iShares € Corp Bond ex-Financials iShares € Covered Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017

€000 €000 €000 €000 €000 €000 €000 €000
July 2,450 3,840 4,449 5,377 9,649 12,790 4,048 4,241
Distributions declared during the financial period 2,450 3,840 4,449 5,377 9,649 12,790 4,048 4,241
Equalisation income (418) (178) (67) (86) (561) (528) (393) (239)
Equalisation expense 126 882 207 229 1,370 1,362 209 355
Total 2,158 4,544 4,589 5,520 10,458 13,624 3,864 4,357
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iSHARES Il PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

5. DISTRIBUTION TO REDEEMABLE PARTICIPATING SHAREHOLDERS (continued)

iShares € Govt Bond 0-1yr

iShares € Govt Bond 5-7yr

iShares € Govt Bond 10-15yr

iShares £ Corp Bond ex-Financials

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017
€000 €°000 €000 €000 €°000 €000 £000 £000
July - - 599 331 456 458 3,596 4,487
Distributions declared during the financial period - - 599 331 456 458 3,596 4,487
Equalisation income 2,966 905 (342) (6) (234) (269) (213) (104)
Equalisation expense (2,076) (128) 143 35 39 163 150 239
Total 890 77 400 360 261 352 3,533 4,622
iShares Core Global Aggregate
iShares Core € Corp Bond iShares Core € Govt Bond Bond iShares Core MSCI World
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017
€000 €000 €000 €000 $°000 $°000 $°000 $°000
July 43,790 58,762 5,053 3,676 919 - 2,967 1,610
October - - - - - - 1,897 1,630
Distributions declared during the financial period 43,790 58,762 5,053 3,676 919 - 4,864 3,240
Equalisation income (7,148) (3,349) (356) (481) (944) (139) (2,950) (33)
Equalisation expense 7,355 896 734 320 498 5 16 977
Total 43,997 56,309 5,431 3,515 473 (134) 1,930 4,184
iShares Emerging Asia Local Govt iShares Global Inflation Linked
Bond iShares Global Govt Bond Govt Bond iShares J.P. Morgan EM Local Govt
UCITS ETF UCITS ETF UCITS ETF Bond UCITS ETF
31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017
$°000 $°000 $°000 $°000 $°000 $°000 $°000 $°000
July 1,326 801 5,181 4,236 29 - 178,528 153,697
October - - - - 198 - - -
Distributions declared during the financial period 1,326 801 5,181 4,236 227 - 178,528 153,697
Equalisation income (18) (102) (958) (689) 9) - (23,381) (15,557)
Equalisation expense 105 - 1,713 579 4 - 10,385 12,465
Total 1,413 699 5,936 4,126 222 - 165,532 150,605
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iSHARES Il PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

5. DISTRIBUTION TO REDEEMABLE PARTICIPATING SHAREHOLDERS (continued)

iShares MSCI Target UK Real

iShares MSCI EM Small Cap iShares MSCI Japan Small Cap iShares MSCI Pacific ex-Japan Estate
UCITS ETF UCITS ETF UCITS ETF UCITS ETF

31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017

$°000 $°000 $000 $°000 $°000 $°000 £000 £000

July 4,121 2,498 6,251 4,282 4,726 3,527 352 84
October - - - - 4,655 4,790 261 71
Distributions declared during the financial period 4,121 2,498 6,251 4,282 9,381 8,317 613 155
Equalisation income (102) (246) (41) (727) (18) (168) (37) (50)
Equalisation expense 308 - 1,042 246 190 161 10 2
Total 4,327 2,252 7,252 3,801 9,553 8,310 586 107

iShares MSCI Target US Real
Estate iShares MSCI World Small Cap iShares S&P SmallCap 600 iShares UK Gilts 0-5yr
UCITS ETF UCITS ETF* UCITS ETF UCITS ETF

31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017

$°000 $°000 $°000 $°000 $°000 £000 £000

July 63 59 - 4,480 3,717 2,243 2,594
October 112 57 - - - - -
Distributions declared during the financial period 175 116 - 4,480 3,717 2,243 2,594
Equalisation income - - (2,491) (1,044) (284) (119) (256)
Equalisation expense - - 376 841 185 136 332
Total 175 116 (2,115) 4,277 3,618 2,260 2,670

*Fund launched during the financial year ended 30 June 2018.
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iISHARES Ill PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

6. TAXATION

Below is an analysis of the tax charge for the financial period:

Financial
period ended
31 December

2018
€’000
Current tax
Non-reclaimable overseas income withholding tax (36,667)
Non-reclaimable overseas capital gains tax (1,517)
Deferred tax
Provision for overseas capital gains tax payable -
Total tax (38,184)

Financial
period ended
31 December

(33,634)
(608)

(2,493)
(36,735)

Irish tax

Under current law and practice, the Company qualifies as an investment undertaking as defined in Section 739B of the Taxes Consolidation Act,

1997, as amended. On that basis it is not chargeable to Irish tax on its income or gains. However, Irish tax may arise on the occurrence of a
“chargeable event”. A chargeable event includes any distribution payments to shareholders or any encashment, redemption, cancellation or

transfer of shares and the holding of shares at the end of each eight year period beginning with the acquisition of such shares.

No Irish tax will arise on the Company in respect of chargeable events in respect of:
a) A shareholder who is neither Irish resident nor ordinarily resident in Ireland for tax purposes, at the time of the chargeable event, provided
appropriate valid declarations in accordance with the provisions of the Taxes Consolidation Act, 1997, as amended, are held by the
Company; or the Company has been authorised by the Irish Revenue to make gross payments in the absence of appropriate declarations;

and

b) Certain exempted Irish tax resident shareholders who have provided the Company with the necessary signed annual declarations; and

c) Any transaction (which might otherwise be a chargeable event) in relation to shares held in a recognised clearing system as designated by
order of the Irish Revenue Commissioners (such as CREST) will not constitute a chargeable event. It is the current intention of the Directors
that all the shares in the Company will be held in Crest or another recognised clearing system.

Overseas tax

Dividends, interest and capital gains (if any) received on investments made by the Company may be subject to withholding taxes imposed by the
country from which the investment income/gains are received and such taxes may not be recoverable by the Company or its shareholders.

For financial reporting purposes, and in accordance with FRS 102, the Company must recognise a provision for deferred tax payable arising from
material timing differences between the taxation of unrealised gains in the financial statements and actual realisable taxable profits.
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iSHARES Il PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)
For the financial period ended 31 December 2018

7. SHARE CAPITAL

The issued and fully paid redeemable participating share capital is at all times equal to the NAV of the Company. Redeemable participating shares are redeemable at the shareholders’ option and are classified as
financial liabilities.

Redeemable Participating Shares - issued and fully paid

No. of Shares
As at 31 December 2018 1,596,449,989

As at 30 June 2018 1,214,206,133
As at 31 December 2017 993,417,533
Authorised

The authorised share capital of the Company was €2 divided into 2 subscriber shares of a par value of €1.00 each and 500 billion participating shares of no par value (“NPV”) initially designated as unclassified shares.
Subscriber shares
The 2 subscriber shares are currently in issue and are held by the Manager and nominees of the Manager. They do not form part of the NAV of the Company. They are thus disclosed in the financial statements by way

of this note only. In the opinion of the Directors this disclosure reflects the nature of the Company’s investment business.

Voting Rights
The holders of the subscriber shares and redeemable participating shares shall on a poll, be entitled to one vote per share.

[68] iSHARES IIl PLC INTERIM REPORT



iSHARES Il PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

8. NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING SHAREHOLDERS

Net asset value
As at 31 December 2018
As at 30 June 2018

Shares in issue
As at 31 December 2018
As at 30 June 2018

Net asset value per share
As at 31 December 2018
As at 30 June 2018

iShares $ Intermediate
Credit Bond UCITS ETF

$°000
72,907
71,373

No. of Shares
14,826,163
14,511,163

$
4.92
4.92

iShares € Aggregate
Bond UCITS ETF

€’000
1,762,306
1,691,237

No. of Shares
14,617,104
13,138,752

€
120.56
121.11

iShares € Corp Bond
1-5yr UCITS ETF

€’000
3,429,877
3,492,468

No. of Shares
31,377,231
31,706,495

€
109.31
110.15

iShares € Corp Bond
BBB-BB UCITS ETF

€’000
362,808
309,538

No. of Shares
73,127,501
61,331,013

€
4.96
5.05

iShares € Corp Bond
ex-Financials 1-5yr
UCITS ETF

€°000
1,644,640
1,684,169

No. of Shares
14,178,023
15,336,957

€
108.95
109.81

iShares € Corp Bond
ex-Financials UCITS
ETF

€°000
1,272,636
1,453,634

No. of Shares
11,091,308
12,483,305

€
114.74
116.45

Net asset value
As at 31 December 2018
As at 30 June 2018

Shares in issue
As at 31 December 2018
As at 30 June 2018

Net asset value per share
As at 31 December 2018
As at 30 June 2018

iShares € Covered
Bond UCITS ETF

€°000
1,504,434
1,346,369

No. of Shares
9,755,101
8,704,155

€
154.22
154.68

iShares € Govt Bond
0-1yr UCITS ETF

€’000
168,196
123,313

No. of Shares
1,701,288
1,244,275

€
98.86
99.10

iShares € Govt Bond
5-7yr UCITS ETF

€’000
464,719
317,035

No. of Shares
2,980,000
2,040,000

€
155.95
155.41

iShares € Govt Bond
10-15yr UCITS ETF

€°000
69,260
55,463

No. of Shares
400,000
320,000

€
173.15
173.32

iShares £ Corp Bond
ex-Financials UCITS
ETF

£000
233,852
245,070

No. of Shares
1,898,149
1,952,864

£
123.20
125.49

iShares Core € Corp
Bond UCITS ETF EUR
(Acc)

€°000
163,873
34,406

No. of Shares
33,061,783
6,893,433

€
4.96
4.99
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iSHARES Il PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

8. NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING SHAREHOLDERS (continued)

Net asset value
As at 31 December 2018
As at 30 June 2018

Shares in issue
As at 31 December 2018
As at 30 June 2018

Net asset value per share
As at 31 December 2018
As at 30 June 2018

iShares Core € Corp
Bond UCITS ETF EUR
(Dist)
€°000
7,397,848
7,542,770

No. of Shares
57,950,000
58,337,937

€
127.66
129.29

iShares Core € Corp
Bond UCITS ETF GBP
Hedged (Dist)
£000
829
1,012

No. of Shares
165,728
202,013

£
5.00
5.01

iShares Core € Govt
Bond UCITS ETF

€°000
1,407,121
1,571,250

No. of Shares
11,466,563
12,802,893

€
122.72
122.73

iShares Core Global
Aggregate Bond UCITS
ETF EUR Hedged (Acc)

€°000
225,279
132,622

No. of Shares
45,657,340
26,914,455

€
4.93
4.93

iShares Core Global
Aggregate Bond UCITS
ETF USD (Dist)

$’000
89,101
87,196

No. of Shares
18,085,013
17,596,239

$
4.93
4.96

iShares Core Global
Aggregate Bond UCITS
ETF GBP Hedged (Dist)

£000
83,240
19,549

No. of Shares
16,824,656
3,950,113

£
4.95
4.95

Net asset value
As at 31 December 2018
As at 30 June 2018

Shares in issue
As at 31 December 2018
As at 30 June 2018

Net asset value per share
As at 31 December 2018
As at 30 June 2018

iShares Core Global
Aggregate Bond UCITS
ETF USD Hedged (Acc)

$°000
984,232
900,158

No. of Shares
193,643,595
179,957,967

$
5.08
5.00

iShares Core Global
Aggregate Bond UCITS
ETF CHF Hedged (Acc)

Fr'000
23,187
6,226

No. of Shares
4,649,919
1,246,984

Fr
4.99
4.99

iShares Core Global
Aggregate Bond UCITS
ETF NZD Hedged
(Acc)*

NZD’000
35,388

No. of Shares
6,988,000

NZD
5.06

iShares Core MSCI
Europe UCITS ETF
EUR (Acc)

€’000
875,909
688,020

No. of Shares
19,710,991
13,910,991

€
44.44
49.46

iShares Core MSCI
Japan IMI UCITS ETF
USD (Acc)

$°000
3,126,488
4,017,623

No. of Shares
83,293,529
94,300,000

$
37.54
42.60

iShares Core MSCI
Japan IMI UCITS ETF
USD (Dist)*

$°000
243

No. of Shares
52,000

4.67

*Share class launched during the financial period ended 31 December 2018.
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iSHARES Il PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

8. NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING SHAREHOLDERS (continued)

Net asset value
As at 31 December 2018
As at 30 June 2018

Shares in issue
As at 31 December 2018
As at 30 June 2018

Net asset value per share
As at 31 December 2018
As at 30 June 2018

iShares Core MSCI
World UCITS ETF USD
(Acc)

$’000
13,890,362
14,277,403

No. of Shares
280,901,242
262,536,359

$
49.45
54.38

iShares Core MSCI
World UCITS ETF GBP
Hedged (Dist)
£000
1,130,551
328,979

No. of Shares
229,182,041
59,988,523

£
4.93
5.48

iShares Emerging Asia
Local Govt Bond
UCITS ETF USD (Acc)

$°000
7,679
10

No. of Shares
1,527,245
2,000

$
5.03
5.00

iShares Emerging Asia
Local Govt Bond
UCITS ETF USD (Dist)

$°000
74,955
89,101

No. of Shares
821,071
990,664

$
91.29
89.94

iShares Global Govt
Bond UCITS ETF USD
(Acc)

$’000
3,306
2,365

No. of Shares
658,142
472,506

$
5.02
5.01

iShares Global Govt
Bond UCITS ETF USD
(Dist)
$°000
950,851
1,064,070

No. of Shares
8,886,584
9,921,466

$
107.00
107.25

Net asset value
As at 31 December 2018
As at 30 June 2018

Shares in issue
As at 31 December 2018
As at 30 June 2018

Net asset value per share
As at 31 December 2018
As at 30 June 2018

iShares Global Govt
Bond UCITS ETF GBP
Hedged (Dist)

£000
63,549
17,844

No. of Shares
12,602,757
3,558,599

£
5.04
5.01

iShares Global Inflation
Linked Govt Bond
UCITS ETF USD (Acc)

$°000
575,474
699,251

No. of Shares
3,762,037
4,454,725

$
1562.97
156.97

iShares Global Inflation
Linked Govt Bond
UCITS ETF EUR
Hedged (Dist)

€’000
53,732
51,650

No. of Shares
10,907,445
10,249,189

€
4.93
5.04

iShares J.P. Morgan
EM Local Govt Bond
UCITS ETF USD (Acc)

$°000
274,165
8,654

No. of Shares
56,646,942
1,786,803

$
4.84
4.84

iShares J.P. Morgan
EM Local Govt Bond
UCITS ETF USD (Dist)

$°000
6,779,244
6,356,860

No. of Shares
115,201,426
104,891,223

$
58.85
60.60

iShares MSCI Australia
UCITS ETF

$°000
321,503
384,678

No. of Shares
10,229,444
10,889,444

$
31.43
35.33
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iSHARES Il PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

8. NET ASSETS ATTRIBUTABLE TO REDEEMABLE PARTICIPATING SHAREHOLDERS (continued)

Net asset value
As at 31 December 2018
As at 30 June 2018

Shares in issue
As at 31 December 2018
As at 30 June 2018

Net asset value per share
As at 31 December 2018
As at 30 June 2018

iShares MSCI EM Small
Cap UCITS ETF

$000
366,853
444,594

No. of Shares
5,950,000
6,350,000

$
61.66
70.01

iShares MSCI EM
UCITS ETF USD (Acc)

$°000
661,677
913,207

No. of Shares
21,600,000
27,200,000

$
30.63
33.57

iShares MSCI Japan
Small Cap UCITS ETF

$’000
501,207
923,557

No. of Shares
13,802,626
21,402,626

$
36.31
43.15

iShares MSCI Pacific
ex-Japan UCITS ETF

$’000
266,262
447,468

No. of Shares
6,600,000
9,900,000

$
40.34
45.20

iShares MSCI South
Africa UCITS ETF

$°000
132,994
159,014

No. of Shares
4,450,002
4,730,002

$
29.89
33.62

iShares MSCI Target
UK Real Estate UCITS
ETF

£000
51,892
47,461

No. of Shares
11,500,000
9,500,000

£
4.51
5.00

Net asset value
As at 31 December 2018
As at 30 June 2018

Shares in issue
As at 31 December 2018
As at 30 June 2018

Net asset value per share
As at 31 December 2018
As at 30 June 2018

iShares MSCI Target
US Real Estate UCITS
ETF

$°000
9,437
10,010

No. of Shares
400,000
400,000

$
23.59
25.02

iShares MSCI World
Small Cap UCITS ETF *

$°000
454,266
321,064

No. of Shares
103,500,000
61,500,000

$
4.39
5.22

iShares S&P SmallCap
600 UCITS ETF

$°000
1,174,319
1,032,933

No. of Shares
20,800,000
15,200,000

$
56.46
67.96

iShares UK Gilts 0-5yr
UCITS ETF

£000
1,197,556
1,245,598

No. of Shares
9,020,000
9,400,000

£
132.77
132.51

*Fund launched during the financial year ended 30 June 2018.
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iISHARES Ill PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

9. EXCHANGE RATES

The rates of exchange ruling at 31 December 2018 and 30 June 2018 were:

EUR1=

GBP1=

uUSD1=

CHF
DKK
GBP
NOK
PLN
SEK
usD

EUR
usSD

AED
ARS
AUD
BRL
CAD
CHF
CLP
CNH
CNY
coP
CzZK
DKK
EGP
EUR
GBP
HKD
HUF
IDR
ILS
INR
JPY
KRW
MXN
MYR
NOK
NZD
OMR
PEN
PHP
PKR
PLN
QAR
RON
RUB
SEK
SGD
THB
TRY
TWD
ZAR

31 December
2018

1.1269
7.4624
0.8976
9.8987
4.2945
10.1350
1.1432

1.1141
1.2736

3.6732
37.6600
1.4205
3.8758
1.3658
0.9858
694.0000
6.8657
3,247.5000
22.5141
6.5280
17.9200
0.8748
0.7852
7.8294
280.6281
14,380.0000
3.7368
69.8150
109.7150
1,115.8000
19.6938
4.1325
8.6592
1.4913
3.3785
52.5850
138.8000
3.7568
3.6413
4.0721
69.3725
8.8659
1.3630
32.5600
5.3199
30.7370
14.3850

30 June
2018

1.1593
7.4507
0.8843
9.5160
4.3713
10.4449
1.1676

1.1308
1.3203

3.6732
28.8500
1.3535
3.8474
1.3155
0.9930
651.0450
6.6278
6.6253
2,936.9900
22.2817
6.3815
17.8900
0.8565
0.7574
7.8455
281.8938
14,330.0000
3.6606
68.5150
110.7650
1,114.5000
19.6558
4.0395
8.1504
1.4770
0.3849
3.2745
53.3675
121.4500
3.7440
3.6410
3.9944
62.7025
8.9460
1.3635
33.1300
4.5812
30.4885
13.7063
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iSHARES Ill PLC
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)
For the financial period ended 31 December 2018

9. EXCHANGE RATES (continued)

The average daily rates of exchange at each financial period/year end were:

31 December 30 June

2018 2018

EUR1= GBP 0.8898 0.8861
UsD 1.1521 1.1932

10. RELATED PARTY TRANSACTIONS

Parties are considered to be related if one party has the ability to control the other party or is able to exercise significant influence over the other
party, in making financial or operational decisions.

The following entities were related parties to the Company during the financial period ended 31 December 2018.

Board of Directors of the Company

Manager: BlackRock Asset Management Ireland Limited
Investment Manager, Promoter and Securities Lending Agent: BlackRock Advisors (UK) Limited
Sub-Investment Managers: BlackRock Financial Management, Inc.

BlackRock (Singapore) Limited
BlackRock Asset Management North Asia Limited
BlackRock Asset Management Deutschland AG

Representative in Switzerland: BlackRock Asset Management Schweiz AG

The ultimate holding Company of the Manager, Investment Manager, Promoter, Sub-Investment Managers, Securities Lending Agent and
Representative in Switzerland is BlackRock, Inc. a company incorporated in Delaware USA.

There were no soft commissions arrangements entered into by the Investment Manager on behalf of the Company during the financial period
ended 31 December 2018 (31 December 2017:Nil).

PNC Financial Services Group, Inc. (“PNC”) is a substantial shareholder in BlackRock, Inc. PNC did not provide any services to the Company
during the financial periods ended 31 December 2018 and 31 December 2017.

Fees payable to the Manager and Investment Manager are paid out of the TER charged to the Funds. The TER forms part of the operating
expenses which are included in the condensed income statement. The Investment Manager will discharge the fees and expenses of the
Sub-Investment Managers. Securities lending income earned by the Funds is disclosed in the condensed income statements of the Funds.

There were no soft commissions arrangements entered into by the Investment Manager on behalf of the Company during the financial periods
ended 31 December 2018 and 30 June 2018.

The non-executive Directors of the Company as at 31 December 2018 are presented in the table below:

Director of BlackRock affiliates and/or other

Director Employee of the BlackRock Group funds managed by BlackRock
Paul McNaughton No Yes
Paul McGowan No Yes
Barry O’'Dwyer Yes Yes
David Moroney Yes Yes
Jessica Irschick Yes Yes

The Directors of the Company and the Manager who are also employees of the BlackRock Group are not entitled to receive Directors’ fees.
Holdings in other Funds managed by BlackRock
Investments in funds managed by BlackRock, Inc. and BlackRock affiliates are listed below and marked on the relevant Funds’ schedule of

investments.

The investments into ICS funds is included in cash equivalents and are managed by BlackRock Asset Management Ireland Limited. No
management fees are included as a result of any of the investments in ICS, however an annual expense capped at 0.03% of NAV is charged.
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iISHARES Ill PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

10. RELATED PARTY TRANSACTIONS (continued)

Holdings in other Funds managed by BlackRock (continued):

The Company invested in the following Funds which are also managed by BlackRock Asset Management Ireland Limited. Further information on
the fees incurred from investing in these underlying funds is presented in the table below. These disclosed fees are the maximum charges capped

as per the prospectus and supplement of the underlying Funds and actual fees charged may be lower:

Investments

Fee paid by Fund

Investment Company — UCITS authorised in Ireland by CBI

iShares $ Intermediate Credit Bond UCITS ETF

Institutional Cash Series Plc - Institutional US Dollar Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares € Aggregate Bond UCITS ETF

Institutional Cash Series Plc - Institutional Euro Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares € Corp Bond 1-5yr UCITS ETF

Institutional Cash Series Plc - Institutional Euro Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares € Corp Bond BBB-BB UCITS ETF

Institutional Cash Series Plc - Institutional Euro Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares € Corp Bond ex-Financials 1-5yr UCITS ETF

Institutional Cash Series Plc - Institutional Euro Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares € Corp Bond ex-Financials UCITS ETF

Institutional Cash Series Plc - Institutional Euro Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares € Covered Bond UCITS ETF

Institutional Cash Series Plc - Institutional Euro Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares € Govt Bond 0-1yr UCITS ETF

Institutional Cash Series Plc - Institutional Euro Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares € Govt Bond 5-7yr UCITS ETF

Institutional Cash Series Plc - Institutional Euro Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares £ Corp Bond ex-Financials UCITS ETF

Institutional Cash Series Plc - Institutional Sterling Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares Core € Corp Bond UCITS ETF

Institutional Cash Series Plc - Institutional Euro Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares Core € Govt Bond UCITS ETF

Institutional Cash Series Plc - Institutional Euro Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares MSCI EM UCITS ETF USD (Acc)

iShares MSCI China A UCITS ETF

Total expense ratio of 0.40%

iShares MSCI Target UK Real Estate UCITS ETF

Institutional Cash Series Plc - Institutional Sterling Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares MSCI Target US Real Estate UCITS ETF

Institutional Cash Series Plc - Institutional US Dollar Liquidity Fund

Annual expense capped at 0.03% of NAV

iShares UK Gilts 0-5yr UCITS ETF

Institutional Cash Series Plc - Institutional Sterling Liquidity Fund

Annual expense capped at 0.03% of NAV

Investment Company — UCITS authorised in Germany

iShares MSCI EM UCITS ETF USD (Acc)

iShares MSCI Brazil UCITS ETF (DE)

Total expense ratio of 0.46%

All related party transactions were carried out at arm’s length in the ordinary course of business. The terms and returns received by the related
parties in making the investments above were no more favourable than those received by other investors investing into the same share classes.

Significant holdings
The following investors

(i) are funds managed by the BlackRock Group or are affiliates of BlackRock Inc. or

(i) are investors (other than those listed in (i) above) who held more than 20% of the voting shares in issue in the Company and are as a result,

considered to be related parties to the Company.
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iISHARES Ill PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

10. RELATED PARTY TRANSACTIONS (continued)

Significant holdings (continued):
31 December 2018

Total % of shares held by funds managed
by the BlackRock Group or held by

Number of investors holding 20% or
more of the voting shares in issue who

Total % of shares held by shareholders
holding 20% or more of the voting shares

affiliates of are not affiliates of BlackRock Group in issue who are not affiliates of BlackRock

BlackRock, Inc. or BlackRock, Inc. Group or BlackRock, Inc.

Nil 1 100.00
30 June 2018

Total % of shares held by funds managed
by the BlackRock Group or held by

Number of investors holding 20% or
more of the voting shares in issue who

affiliates of are not affiliates of BlackRock Group
BlackRock, Inc. or BlackRock, Inc.
Nil 1

Total % of shares held by shareholders
holding 20% or more of the voting shares
in issue who are not affiliates of BlackRock
Group or BlackRock, Inc.

100.00

No provisions have been recognised by the Funds against amounts due from related parties at the financial period end date (30 June 2018: Nil).

No amounts have been written off in the financial period in respect of amounts due to or from related parties (30 June 2018: Nil).

No commitments secured or unsecured or guarantees have been entered into with related parties during the financial period (30 June 2018: Nil).

The Investment Manager has appointed BlackRock Financial Management Inc. and BlackRock (Singapore) Limited, as sub-investment managers

to perform certain portfolio management functions in respect of the following Funds:

Fund

iShares $ Intermediate Credit Bond UCITS ETF
iShares € Aggregate Bond UCITS ETF

iShares € Corp Bond 1-5yr UCITS ETF

iShares € Corp Bond BBB-BB UCITS ETF

iShares € Corp Bond ex-Financials 1-5yr UCITS ETF
iShares € Corp Bond ex-Financials UCITS ETF
iShares € Covered Bond UCITS ETF

iShares € Govt Bond 0-1yr UCITS ETF

iShares € Govt Bond 5-7yr UCITS ETF

iShares € Govt Bond 10-15yr UCITS ETF

iShares £ Corp Bond ex-Financials UCITS ETF
iShares Core € Corp Bond UCITS ETF

iShares Core € Govt Bond UCITS ETF

iShares Core Global Aggregate Bond UCITS ETF
iShares Emerging Asia Local Govt Bond UCITS ETF
iShares Global Govt Bond UCITS ETF

iShares Global Inflation Linked Govt Bond UCITS ETF
iShares J.P. Morgan EM Local Govt Bond UCITS ETF
iShares MSCI Target UK Real Estate UCITS ETF
iShares MSCI Target US Real Estate UCITS ETF
iShares UK Gilts 0-5yr UCITS ETF

The Investment Manager has appointed BlackRock Asset Management North Asia Limited and BlackRock Asset Management Deutschland AG,
as sub-investment managers to perform certain portfolio management functions in respect of the following Funds:

Fund

iShares Core MSCI Europe UCITS ETF EUR (Acc)
iShares Core MSCI Japan IMI UCITS ETF

iShares Core MSCI World UCITS ETF
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iISHARES Ill PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS (continued)

For the financial period ended 31 December 2018

10. RELATED PARTY TRANSACTIONS (continued)
Significant holdings (continued):

Fund

iShares MSCI Australia UCITS ETF

iShares MSCI EM Small Cap UCITS ETF
iShares MSCI EM UCITS ETF USD (Acc)
iShares MSCI Japan Small Cap UCITS ETF
iShares MSCI Pacific ex-Japan UCITS ETF
iShares MSCI South Africa UCITS ETF

iShares MSCI Target UK Real Estate UCITS ETF
iShares MSCI Target US Real Estate UCITS ETF
iShares MSCI World Small Cap UCITS ETF
iShares S&P SmallCap 600 UCITS ETF

Securities Lending

The total income earned from securities lending transactions is split between the relevant Fund and the Securities Lending Agent. The Funds

which undertake securities lending transactions receive at least 62.5%, while the Securities Lending Agent receives up to 37.5% of such income,

with all operational costs borne out of the Securities Lending Agent’s share. Income earned during the financial period by the Funds from

securities lending transactions is disclosed in the condensed income statement.

11. SUBSEQUENT EVENTS

The ex-date and pay date for distributions of the below Funds occurred post financial period end to date of signing.

Fund

iShares $ Intermediate Credit Bond UCITS ETF
iShares € Aggregate Bond UCITS ETF

iShares € Corp Bond 1-5yr UCITS ETF

iShares € Corp Bond BBB-BB UCITS ETF

iShares € Corp Bond ex-Financials 1-5yr UCITS ETF
iShares € Corp Bond ex-Financials UCITS ETF
iShares € Covered Bond UCITS ETF

iShares € Govt Bond 5-7yr UCITS ETF

iShares € Govt Bond 10-15yr UCITS ETF

iShares £ Corp Bond ex-Financials UCITS ETF
iShares Core € Corp Bond UCITS ETF

iShares Core € Govt Bond UCITS ETF

iShares Core Global Aggregate Bond UCITS ETF
iShares Core MSCI World UCITS ETF

iShares Emerging Asia Local Govt Bond UCITS ETF
iShares Global Govt Bond UCITS ETF

iShares Global Inflation Linked Govt Bond UCITS ETF
iShares J.P Morgan EM Local Govt Bond UCITS ETF
iShares MSCI EM Small Cap UCITS ETF

iShares MSCI Japan Small Cap UCITS ETF

iShares MSCI Pacific ex-Japan UCITS ETF

iShares MSCI Target UK Real Estate UCITS ETF
iShares MSCI Target US Real Estate UCITS ETF
iShares S&P SmallCap 600 UCITS ETF

iShares UK Gilts 0-5yr UCITS ETF

Distribution Amount (’000)
$1,043
€9,141
€10,212
€2,895
€3,622
€8,422
€3,873
€1,293
€504
£3,425
€46,041
€4,726
$1,946
$5,348
$985
$7,315
$441
$196,999
$4,846
$3,429
$1,433
£275
$78
$6,454
£2,559

Other than the above, there have been no events subsequent to the financial period end, which, in the opinion of the Directors of the Company,
may have had an impact on the financial statements for the financial period ended 31 December 2018.

12. APPROVAL DATE

The financial statements were approved and authorised for issue by the Directors on 25 February 2018.
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Schedule of Investments (unaudited)
iISHARES $ INTERMEDIATE CREDIT BOND UCITS ETF
As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment $'000  value Ccy Holding Investment $'000  value
Transferable Securities Admitted to an Official Stock Exchange Listing or traded on a Canada (30 June 2018: 4.07%) (cont)
Regulated Market (30 June 2018: 98.85%) Corporate Bonds (cont)
USD 25,000 Enbridge Inc 2.900% 15/07/2022 24 003
Bonds (30 June 2018: 98.85%) USD 50,000 Enbridge Inc 3.700% 15/07/2027 a7 007
Australia (30 June 2018: 1.27%) USD 60,000 Fortis Inc 3.055% 04/10/2026 55 0.08
Corporate Bonds USD 5000 Goldcorp Inc 3.700% 15/03/2023 5 001
USD 250,000 gg;t;zggz% New Zealand Banking Group Ltd 2.250% 26 03 USD 25,000 Husky Energy Inc 7.250% 15/12/2019 2 0.04
‘ USD 25,000 Kinross Gold Corp 4.500% 15/07/2027 21 003
USD 25,000 BHP Biliton Finance USA Ltd 2.875% 24/02/2022 25003 0000 Kinross Gold Corp 5.950% 15/032024 0 ool
USD 260,000 National Australia Bank Ltd 2.125% 22/05/2020 5035 g0 Magna InemationalInc 4150% 01/10/2025 s 007
USD 50,000 National Australia Bank Ltd 3.625% 20/06/2023 0 007 0 30000 Manuife Finanda Gorp 4.150% 041032026 0 oo
USD 75,000 Rio Tinto Finance USA Ltd 3.750% 15/06/2025 75000 20000 Nutren Lid 3.625% 15032024 o 003
USD 100,000 Westpac Banking Corp 2.150% 06/03/2020 901 5000 Nutien Lid 4000% 151212026 5 oot
USD 50,000 Westpac Banking Corp 2.650% 25/01/2021 0 007 sp 25000 Rogers Communications Inc 3.625% 151212025 % 003
USD 50000 Westpac Banking Corp 2.700% 19/08/2026 46006 ysh 100,000 Royal Bank of Canada 2.125% 02/03/2020 9 014
usD 15,000 Westpac Banking Corp 3.050% 15/05/2020 15 0.02 USD 25000 Royal Bank of Canada 2.500% 19/01/2021 25 0.03
USD 75,000 Westpac Banking Corp 3.350% 08/03/2027 72010 e 100,000 Royal Bank of Canada 3.200% 3010412021 100 0414
USD 45,000 Westpac Banking Corp 3.400% 25/01/2028" 43 0.06 USD 50000 Royal Bank of Canada 4.650% 27/01/2026 51 0.07
USD 50000 Westpac Banking Corp 3.650% 15/05/2023" S0 007 ysn 10,000 Thomson Reuters Corp 3.850% 29/09/2024 10 001
Total Australia 1028 141 4sp 55,000 Toronto-Dominion Bank 1.800% 13/07/2021 5 007
. USD 25,000 Toronto-Dominion Bank 1.850% 11/09/2020 25 0.03
Austria (30 June 2018: 0.17%) USD 25,000 Toronto-Dominion Bank 2.500% 14/12/2020 %5 004
Corporate Bonds USD 45000 Toronto-Dominion Bank 2.550% 25/01/2021 45 006
uUsD 25,000 Oesterreichische Kontrollbank AG 1.500% 21/10/2020 25 0.03 usD 25,000 Toronto-Dominion Bank 3.500% 19/07/2023A 25 0,03
USD 100,000 Oesterreichische Kontrollbank AG 1.750% 24/01/2020 9 01 o 000 Toronto-Dominion Bank 3.625% 15/08/2031 g oo
Total Austria 124 017 ysD 100,000 TransCanada PipeLines Ld 2.500% 0110812022 % 013
Bermuda (30 June 2016: 0.25%) USD 25000 TransCanada PipeLines Ltd 4.250% 15/05/2028 2% 003
USD 10,000 TransCanada PipeLines Ltd 4.875% 15/01/2026 10 001
Clorporate Bonds Government Bonds
USD 25,000 Afcastle Ltd 4.125% 01/05/2024 = 003 USD 55,000 Canada Government International Bond 2.000%
USD 25,000 Aircastle Ltd 4.400% 25/09/2023 2% 004 15/11/2022" 54 007
USD 30,000 Aircastle Ltd 5.500% 15/02/2022 31004 ysp 25000 Export Development Canada 1.625% 17/01/2020 25 003
USD 25,000 Athene Holding Ltd 4.125% 12/01/2028 25 003 ysD 45000 Export Development Canada 1.750% 21/07/2020 4 006
USD 75,000 Enstar Group Ltd 4.500% 10/03/2022 75 010 ysp 50,000 ExportDevelopment Canada 2.000% 17/05/2022 49 007
Total Bermuda 177 024 ysD 50,000 Province of Alberta Canada 2.200% 26/07/2022 49 007
USD 25,000 Province of Alberta Canada 3.300% 15/03/2028 25 003
Canada (30 June 2018: 4.07%) USD 100,000 Province of British Columbia Canada 2.000% 23/10/2022 97 013
Corporate Bonds USD 50,000 Province of British Columbia Canada 2.250% 02/06/2026 48 007
USD 65000 Bank of Montreal 1.800% 27/08/2021 63 008  ysp 50,000 Province of Manitoba Canada 2.050% 30/11/2020 49 007
USD 100,000 Bank of Montreal 2.100% 12/12/2019 9 014 ysp 25000 Province of Manitoba Canada 2.100% 06/09/2022 24 003
USD 25,000 Bank of Montreal 2.100% 15/06/2020 25 003  uysp 25000 Province of Manitoba Canada 2.125% 22/06/2026 24 003
USD 25,000 Bank of Montreal 2.550% 06/11/2022 24003 ysp 50,000 Province of Ontario Canada 1.875% 21/05/2020 50 007
USD 25,000 Bank of Montreal 3.803% 15/12/2032 25003 ysD 30,000 Province of Ontario Canada 2.200% 03/10/2022 29 004
USD 25,000 Bank of Montreal 4.338% 05/10/2028 25 003 ysD 50,000 Province of Ontario Canada 2.250% 18/05/2022 49 007
USD 25,000 Bank of Nova Scotia 2.150% 14/07/2020 25 003 ysD 50,000 Province of Ontario Canada 2.450% 29/06/2022 49 007
USD 100,000 Bank of Nova Scotia 2.700% 07/03/2022 98 014 yspD 100,000 Province of Ontario Canada 2.500% 10/09/2021 9 014
USD 50,000 Bank of Nova Scotia 4.650%" 44 006 ysD 50,000 Province of Ontario Canada 2.500% 27/04/2026 48 007
USD 25,000 Brookfield Finance Inc 4.250% 02/06/2026 25 003 uysD 40,000 Province of Quebec Canada 2.375% 31/01/2022 40 006
Ush 25,000 g;/gaz%gzmpefia' Bank of Commerce 2.700% b5 0oy USP 25000 Province of Quebec Canada 2500% 20/04/2026 24 003
USD 25000 Canadian Natural Resources Ltd 3.450% 15/11/2021 25 0203 USD - 25000 Province of Quebec Canada 2625% 13/02/2023 % 00
USD 35000 Canadian Natural Resources Ltd 3.850% 01/06/2027 33 005 USD 100000 Province of Quebec Ganada 2.750% 120412027 % 0w
USD 100,000 Province of Quebec Canada 2.875% 16/10/2024 100 014
USD 25,000 Canadian Pacific Railway Co 2.900% 01/02/2025 24 003 Total Canada 2086 393
USD 50,000 Cenovus Energy Inc 3.800% 15/09/2023 48 0.07
usb 5,000 Cenovus Energy Inc 4.250% 15/04/2027 5 0.01
USD 200,000 CNOOC Nexen Finance 2014 ULC 4.250% 30/04/2024 203 028
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment $'000 value Ccy Holding Investment $'000 value
Bonds (30 June 2018: 98.85%) (cont) Germany (30 June 2018: 3.31%) (cont)
Cayman Islands (30 June 2018: 0.51%) Corporate Bonds (cont)
Corporate Bonds USD 125,000 Kreditanstalt fuer Wiederaufbau 2.375% 29/12/2022 124 0.17
USD 200,000 Alibaba Group Holding Ltd 3.400% 06/12/2027 185 0.25 USD 150,000 Kreditanstalt fuer Wiederaufbau 2.500% 20/11/2024 148 0.20
USD 25,000 Fibria Overseas Finance Ltd 5.500% 17/01/2027 25 0.04 USD 125,000 Kreditanstalt fuer Wiederaufbau 2.625% 25/01/2022 125 0.17
USD 200,000 Sands China Ltd 4.600% 08/08/2023 199 0.27 USD 55,000 Kreditanstalt fuer Wiederaufbau 2.750% 08/09/2020 55 0.08
USD 25,000 Seagate HDD Cayman 4.250% 01/03/2022 24 0.03 USD 40,000 Landwirtschaftliche Rentenbank 2.000% 06/12/2021 39 0.05
USD 30,000 Seagate HDD Cayman 4.750% 01/01/2025 27 0.04 USD 50,000 Landwirtschaftiiche Rentenbank 2.000% 13/01/2025 48 0.07
USD 50,000 Seagate HDD Cayman 4.875% 01/03/2024 46 0.06 Government Bonds
usD 16,000 Vale Overseas Ltd 4.375% 11/01/2022 16 0.02 USD 75,000 Kreditanstalt fuer Wiederaufbau 2.000% 02/05/2025 72 0.10
USD 50,000 Vale Overseas Ltd 6.250% 10/08/2026 54 0.08 USD 60,000 Landwirtschaftliche Rentenbank 2.375% 10/06/2025 58 0.08
Total Cayman Islands 576 0.79 Total Germany 2,110 2.89
Chile (30 June 2018: 0.03%) Guernsey (30 June 2018: 0.69%)
Corporate Bonds Corporate Bonds
USD 25,000 Enel Americas SA4.000% 25/10/2026 23 0.03 USD 250,000 Credit Suisse Group Funding Guernsey Ltd 2.750%
Total Chile 23 0.03 26/03/2020 247 0.34
USD 250,000 Credit Suisse Group Funding Guernsey Ltd 3.800%
. 09/06/2023 246 0.34
Colombia (30 June 2018: 0.42%) Total Guernsey 493 0.68
Corporate Bonds
USD 25,000 Ecopetrol SA4.125% 16/01/2025 24 0.03 Hungary (30 June 2018: 0.19%)
USD 55,000 Ecopetrol SA5.375% 26/06/2026 55 0.07
Government Bonds
USD 25,000 Ecopetrol SA5.875% 18/09/2023 % 0.04 USD 80,000 Hungary Government International Bond 5.375%
Government Bonds 21/02/2023 85 012
USD 150,000 Colombia Government International Bond 8.125% USD 30,000 Hungary Government International Bond 5.750%
21/05/2024 176 0.24 22/11/2023 33 0.04
USD 50,000 Colombia Government International Bond 11.750% Total Hungary 118 0.16
25/02/2020 55 0.08
Total Colombia %6 046 Ireland (30 June 2018: 0.91%)
France (30 June 2018: 0.31%) Corporate Bonds
USD 150,000 AerCap Ireland Capital DAC / AerCap Global Aviation
Corporate Bonds Trust 3.300% 23/01/2023 142 0.20
USD 50,000 BNP Paribas SA 3.250% 03/03/2023 49 007 ysD 200,000 GE Capital International Funding Co Unlimited Co
USD 100,000 BNP Paribas SA 5.000% 15/01/2021 103 0.14 2.342% 15/11/2020 193 0.27
usD 10,000 Legrand France SA 8.500% 15/02/2025 12 0.02 usbD 20,000 Johnson Controls International plc 3.900% 14/02/2026 19 0.03
USD 50,000 Sanofi 3.625% 19/06/2028 51 0.07 USD 100,000 Shire Acquisitions Investments Ireland DAC 2.400%
USD 85000 Total Capital International SA 2.750% 19/06/2021 8 0 2300912021 u 0B
USD 40,000 Total Capital International SA 2.875% 17/02/2022 4 005 USD 50,000 gg}gg%‘;‘gsni‘)”‘* Investments Ireland DAC 2.875% a0
USD 25,000 Total Capital International SA 3.700% 15/01/2024 26 0.04 USD 25,000 Shire Acquisitions Investments Ireland DAC 3.200%
Total France 365 0.50 23/09/2026 23 0.03
Total Ireland 521 0.72
Germany (30 June 2018: 3.31%)
Corporate Bonds Italy (30 June 2018: 0.12%)
USD 100,000 Deutsche Bank AG 3.375% 12/05/2021 97 0.13 Government Bonds
USD 45,000 Deutsche Bank AG 3.700% 30/05/2024 4 0.06 USD 75,000 Republic of Italy Government International Bond 6.875%
USD 50,000 Deutsche Bank AG 4.100% 13/01/2026 46 006 27109/2023 82 0.1
USD 200,000 FMS Wertmanagement 1.750% 24/01/2020 198 0.27 Total ltaly 82 0.1
USD 400,000 Kreditanstalt fuer Wiederaufbau 1.500% 20/04/2020 394 0.54
USD 100,000 Kreditanstalt fuer Wiederaufbau 1.625% 29/05/2020 99 0.14 Japan (30 June 2018: 2.22%)
USD 50,000 Kreditanstalt fuer Wiederaufbau 1.625% 15/03/2021 49 0.07 Corporate Bonds
USD 100,000 Kreditanstalt fuer Wiederaufbau 1.875% 30/06/2020 99 o014 USD 85000 Mitsubishi UFJ Financial Group Inc 3.287% 25/07/2027" 81 0.1
USD 25000 Kreditanstalt fuer Wiederaufbau 2.000% 04/10/2022 2 0.03 USD 55,000 Mitsubishi UFJ Financial Group Inc 3.455% 02/03/2023 55 0.08
USD 100,000 Kreditanstalt fuer Wiederaufbau 2.125% 07/03/2022 98 013 USD 5000 Mitsubishi UFJ Financial Group Inc 3.535% 26/07/2021 50 007
USD 200,000 Kreditanstalt fuer Wiederaufbau 2.125% 15/06/2022 197 027 USD 50,000 Mitsubishi UFJ Financial Group Inc 3.761% 26/07/2023 50 007
usD 25000 Kreditanstalt fuer Wiederaufbau 2.125% 17/01/2023 2 0.03 usb 25,000 Mitsubishi UFJ Financial Group Inc 3.777% 02/03/2025 25 0.03
usD 75,000 Kreditanstalt fuer Wiederaufbau 2.375% 25/08/2021 75 0.10 UsD 50,000 Mitsubishi UFJ Financial Group Inc 3.961% 02/03/2028 50 0.07
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment $'000 value Ccy Holding Investment $'000 value
Bonds (30 June 2018: 98.85%) (cont) Mexico (30 June 2018: 1.52%) (cont)
Japan (30 June 2018: 2.22%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) USD 35,000 Petroleos Mexicanos 6.500% 13/03/2027 33 0.04
USD 25,000 Mitsubishi UFJ Financial Group Inc 4.050% 11/09/2028 25 0.03 USD 50,000 Petroleos Mexicanos 6.875% 04/08/2026 49 0.07
USD 200,000 Mizuho Financial Group Inc 2.601% 11/09/2022 194 0.27 Government Bonds
USD 200,000 Sumitomo Mitsui Financial Group Inc 2.058% 14/07/2021 194 0.27 USD 200,000 Mexico Government International Bond 3.600%
USD 50,000 Sumitomo Mitsui Financial Group Inc 2.632% 14/07/2026 46 006 30/01/2025 191 026
USD 25000 Sumitomo Mitsui Financial Group Inc 2.778% 18/10/2022 24 003 USD 50000 Q”;g‘;,‘;ﬁgemmem International Bond 3.625% o oo
USD 25,000 Sumitomo Mitsui Financial Group Inc 2.934% 09/03/2021 25 0.03 USD 100,000 Mexico Government International Bond 4.000%
USD 100,000 Sumitomo Mitsui Financial Group Inc 3.102% 17/01/2023 98 0.14 02/10/2023 100 0.14
usb 25,000 Sumitomo Mitsui Financial Group Inc 3.352% 18/10/2027 24 0.03 UsD 25000 Mexico Government International Bond 8.000%
USD 50,000 Sumitomo Mitsui Financial Group Inc 3.364% 12/07/2027 48 0.07 24/09/2022 29 0.04
USD 25,000 Sumitomo Mitsui Financial Group Inc 3.446% 11/01/2027 24 0.03 Total Mexico 1,027 1.4
USD 25,000 Sumitomo Mitsui Financial Group Inc 3.544%
17101/2028" 24 003 Netherlands (30 June 2018: 1.30%)
USD 25,000 Sumitomo Mitsui Financial Group Inc 4.306% 16/10/2028 26 0.04 Corporate Bonds
USD 25,000 Toyota Motor Corp 3.419% 20/07/2023 25 003 ysp 25000 CNH Industrial NV 4.500% 15/08/2023 25 003
Government Bonds USD 15,000 Cooperatieve Rabobank UA 3.375% 21/05/2025 15 002
USD 200,000 Japan Bank for International Cooperation 1.750% USD 145,000 Cooperatieve Rabobank UA 3.875% 08/02/2022 146 0.20
USD 200,000 j:;oasr:zBO:r?k for Intemational Cooperation 2.500% 197 021 USD 150,000 Cooperatieve Rabobank UA 4.500% 11/01/2021 154 0.21
' 01/06/2022 ' 198 027 USD 10,000 Embraer Netherlands Finance BV 5.050% 15/06/2025 10 0.01
USD 200,000 Japan Bank for International Cooperation 2.875% USD 200,000 ING Groep NV 4.100% 02/10/2023 200 0.28
21/07/2027 195 0.27 usb 50,000 LYB International Finance BV 4.000% 15/07/2023 50 0.07
USD 100,000 Japan Finance Organization for Municipalities 4.000% USD 45,000 LYB International Finance Il BV 3.500% 02/03/2027 41 0.06
13/01/2021 102 014 ysp 75000 Mylan NV 3.950% 15/06/2026 68 009
Total Japan 1780 244 ysp 50,000 ShellInterational Finance BV 1.750% 12/09/2021 48 007
usb 35,000 Shell International Finance BV 1.875% 10/05/2021 34 0.05
Liberia (30 June 2018: Nil) USD 25000 Shell International Finance BV 2.125% 11/05/2020 25 003
Corporate Bonds USD 55000 Shell International Finance BV 2.250% 06/01/2023 5 007
USD 25000 Royal Caribbean Cruises Ltd 3.700% 15/03/2028 23003 ysp 30,000 Shell International Finance BV 2.500% 12/09/2026 28 004
Total Liberia 2 003 ysp 65000 ShellInternational Finance BV 3.250% 11/05/2025 64 009
USD 50,000 Shell International Finance BV 3.500% 13/11/2023 50 0.07
Luxembourg (30 June 2018: 0.50%) USD 75,000 Shel Infernational Finance BV 4.375% 25/03/2020 76 010
Corporate Bonds USD 50,000 Syngenta Finance NV 3.125% 28/03/2022 48 007
USD 125,000 Allergan Funding SCS 3.000% 12/03/2020 125 047 Total Netherlands 1135 156
uUsD 90,000 Allergan Funding SCS 3.800% 15/03/2025 88 0.12
USD 40,000 Allergan Funding SCS 3.850% 15/06/2024 39 006 Norway (30 June 2018: 0.35%)
USD 50,000 ArcelorMitial 6.125% 01/06/2025 5 007 Corporate Bonds
USD 20,000 ArcelorMittal 6.250% 25/02/2022 20 003 "USp 100,000 EquinorASA2.650% 1510112024 % 013
USD 25,000 Genpact Luxembourg Sarl 3.700% 01/04/2022 24 003 sp 25000 Equinor ASA3.150% 23/01/2022 % 004
USD 20,000 Medironic Global Holdings SCA 3.350% 01/04/2027 2 003 ysp 50,000 Equinor ASA3700% 0110312024 5 007
USD 45,000 Schlumberger Investment SA 3.650% 01/12/2023 45 0.06 Total Norway 172 0.24
Total Luxembourg 414 0.57
Panama (30 June 2018: 0.14%)
Mexico (30 June 2018: 1.52%) Government Bonds
Corporate Bonds USD 75,000 Panama Government International Bond 8.875%
USD 100,000 America Movil SAB de CV 5.000% 30/03/2020 102 0.14 30/09/2027 100 0.14
uUsD 25,000 Petroleos Mexicanos 3.500% 30/01/2023 23 0.03 Total Panama 100 0.14
USD 75,000 Petroleos Mexicanos 4.500% 23/01/2026 65 0.09
USD 25,000 Petroleos Mexicanos 4.625% 21/09/2023 23 0.03 Peru (30 June 2018: 0.07%)
usD 50,000 Petroleos Mexicanos 4.875% 24/01/2022 49 0.07 Government Bonds
USD 125,000 Petroleos Mexicanos 4.875% 18/01/2024 117 0.16 usb 15,000 Peruvian Government International Bond 4.125%
USD 25000 Petroleos Mexicanos 5.350% 12/02/2028 2 003 25/08/2027" 1B 00
USD 25000 Petroleos Mexicanos 5.375% 13/03/2022 24 003 USD 100000 2"%‘;’};32%0"”””‘9”‘ International Bond 7.350% o o
usD 50,000 Petroleos Mexicanos 5.500% 21/01/2021 50 0.07 Total Peru 137 0.19
USD 100,000 Petroleos Mexicanos 6.375% 04/02/2021 101 0.14
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Schedule of Investments (unaudited) (continued)
iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment $'000 value Ccy Holding Investment $'000 value
Bonds (30 June 2018: 98.85%) (cont) Supranational (30 June 2018: 7.37%) (cont)
Philippines (30 June 2018: 0.18%) Corporate Bonds (cont)
Government Bonds USD 100,000 European Bank for Reconstruction & Development
USD 100,000 Philippine Government International Bond 4.000% 1.875% 23/02/2022 % 013
15/01/2021 101 0.14 USD 100,000 European Investment Bank 1.250% 16/12/2019 99 0.14
USD 70,000 Philippine Government International Bond 10.625% USD 125,000 European Investment Bank 1.375% 15/06/2020 123 0.17
16/03/2025" 97 013 ysp 75000 European Investment Bank 1.625% 16/03/2020 4040
Total Philippines 198 027 ysp 115000 European Investment Bank 1.750% 15/05/2020 M4 016
USD 100,000 European Investment Bank 1.875% 10/02/2025 95 0.13
Poland (30 June 2018: 0.37%) USD 100,000 European Investment Bank 2.000% 15/03/2021 9 014
Government Bonds USD 50,000 European Investment Bank 2.000% 15/12/2022* 49 007
USD 65,000 Republic of Poland Government International Bond o
S W D s
USD 55,000 Republic of Poland Government International Bond ' uropean fvesiment bank 2.129% '
3.250% 06/04/2026 54 0.07 USD 25,000 European Investment Bank 2.250% 15/08/2022 25 0.03
USD 20,000 Republic of Poland Government International Bond USD 100,000 European Investment Bank 2.375% 15/06/2022 99 0.14
4.000% 22/01/2024 21 0.03  USD 50,000 European Investment Bank 2.375% 24/05/2027 48 0.07
USD 75,000 Republic of Poland Government International Bond USD 120,000 European Investment Bank 2.500% 15/04/2021 120 0.17
0,
5.000% 23/03/2022 7 01 usb 50,000 European Investment Bank 2.500% 15/03/2023 50 0.07
USD 50,000 Republic of Poland Government International Bond
5.125% 21/04/2021 50 0.07 USD 25,000 European Investment Bank 2.875% 15/09/2020 25 0.03
0,
Total Poland 270 0.37 USD 20,000 European Investment Bank 2.875% 15/12/2021 20 0.03
USD 200,000 European Investment Bank 3.250% 29/01/2024* 205 0.28
0,
Republic of South Korea (30 June 2018: 0.66%) USD 100,000 European Investment Bank 4.000% 16/02/2021 103 0.14
USD 100,000 Inter-American Development Bank 1.375% 15/07/2020 98 0.13
Government Bonds
-, i 0,
USD 200,000 Exportimport Bank of Korea 1.875% 21/10/2021 193 026 USD 225,000 Inter-American Development Bank 1.625% 12/05/2020 222 0.31
) i 0,
USD 75,000 Exportimport Bank of Korea 5.125% 29/06/2020 77 011 USD 50,000 Inter-American Development Bank 1.750% 14/09/2022 48 0.07
) i 0,
USD 200,000 Korea Development Bank 4.625% 16/11/2021 208 0.29 usbD 50,000 Inter-American Development Bank 1.875% 15/03/2021 49 0.07
-, i 0,
USD 250,000 Korea International Bond 3.875% 11/09/2023 259 0.35 USD 100,000 Inter-American Development Bank 2.000% 02/06/2026 95 0.13
= i 0,
Total Republic of South Korea 737 1.01 USD 100,000 Inter-American Development Bank 2.125% 18/01/2022 99 0.14
USD 100,000 Inter-American Development Bank 2.125% 15/01/2025 97 0.13
) i 0,
Spain (30 June 2018: 0.42%) usbD 15,000 Inter-American Development Bank 2.625% 19/04/2021 15 0.02
USD 100,000 Inter-American Development Bank 3.000% 04/10/2023 101 0.14
Corporate Bonds
) i 0,
USD 50,000 Telefonica Emisiones SA 5.134% 27/04/2020 51 007 USD 50,000 Inter-American Development Bank 3.000% 21/02/2024 51 0.07
) i 0,
USD 50000 Telefonica Emisiones SA5.462% 16/02/2021 50 0.07 USD 25,000 Inter-American Development Bank 3.125% 18/09/2028 25 0.03
Total Spain 103 044 USD 45,000 International Bank for Reconstruction & Development
P : 1.375% 24/05/2021 44 0.06
USD 100,000 International Bank for Reconstruction & Development
Supranational (30 June 2018: 7.37%) 1.375% 20/09/2021 97 0.13
Corporate Bonds USD 25,000 International Bank for Reconstruction & Development
USD 10,000 African Development Bank 1.250% 26/07/2021 10 001 1.625% 04/09/2020 2 003
USD 200,000 African Development Bank 1.875% 16/03/2020 198 0.27 USD 100,000 International Bank for Reconstruction & Development
1.625% 09/03/2021 98 0.14
USD 25,000 Asian Development Bank 1.500% 22/01/2020 25 0.03 USD 225000 Int /Z | Bank for R ruction & Devel ;
USD 250,000 Asian Development Bank 1.750% 10/01/2020 48 034 o ot ot eeton & Bevelopmen 3 01
USD 15,000 Asian Development Bank 1.750% 08/06/2021 15 002 ysp 25000 International Bank for Reconstruction & Development
USD 80,000 Asian Development Bank 1.750% 13/09/2022 7 0.11 1.875% 27/10/2026 23 0.03
USD 100,000 Asian Development Bank 2.000% 16/02/2022 98 0.13 USD 350,000 International Bank for Reconstruction & Development
USD 50,000 Asian Development Bank 2.000% 22/01/2025 8 007 2.000% 26/01/2022 M 047
: USD 25,000 International Bank for Reconstruction & Development
D 2 Asian Devel t Bank 2.000% 24/04/202 1 .2 '
32D ggggg ASfan Development Bank 2 gggﬂf 20;21;222? zg g os 2125% 1310212023 24 0.03
’ s!an evelopment Sank 2.2507% ’ USD 25,000 International Bank for Reconstruction & Development
usbD 35,000 Asian Development Bank 2.500% 02/11/2027 34 0.05 2.125% 03/03/2025 2 0.03
USD 25,000 Asian Development Bank 2.750% 19/01/2028 25 003 ysp 55000 International Bank for Reconstruction & Development
USD 25,000 Asian Development Bank 5.820% 16/06/2028 30 0.04 2.250% 24/06/2021 55 0.08
USD 75,000 Council Of Europe Development Bank 1.625% USD 110,000 International Bank for Reconstruction & Development
10/03/2020 74 0.10 2.500% 25/11/2024 109 0.15
USD 25,000 European Bank for Reconstruction & Development USD 100,000 International Bank for Reconstruction & Development
1.125% 24/08/2020 24 0.03 2.500% 29/07/2025 98 0.13
usD 45,000 European Bank for Reconstruction & Development USD 200,000 International Finance Corp 1.625% 16/07/2020 197 0.27
1.625% 05/05/2020 44 0.06
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Schedule of Investments (unaudited) (continued)
iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment $'000 value Ccy Holding Investment $'000 value
Bonds (30 June 2018: 98.85%) (cont) United States (30 June 2018: 66.88%) (cont)
Supranational (30 June 2018: 7.37%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) USD 63,000 Abbott Laboratories 3.400% 30/11/2023 63 0.09
USD 100,000 Nordic Investment Bank 1.250% 02/08/2021 97 0.13 USD 42,000 Abbott Laboratories 3.750% 30/11/2026 42 0.06
Total Supranational 5,097 6.99 USD 25,000 AbbVie Inc 2.300% 14/05/2021 24 0.03
USD 50,000 AbbVie Inc 2.500% 14/05/2020 49 0.07
Sweden (30 June 2018: 0.63%) USD 35,000 AbbVie Inc 2.850% 14/05/2023 34 0.05
Corporate Bonds USD 75,000 AbbVie Inc 3.200% 14/05/2026 69 0.10
USD 200,000 Svensk Exportkredit AB 1.750% 18/05/2020 197 0.27 USD 100,000 AbbVie Inc 3.375% 14/11/2021 100 0.14
USD 250,000 Svenska Handelsbanken AB 3.350% 24/05/2021 250 0.34 USD 25,000 AbbVie Inc 3.600% 14/05/2025 24 0.03
Total Sweden 447 0.61 USD 50,000 AbbVie Inc 3.750% 14/11/2023* 50 0.07
USD 25,000 Activision Blizzard Inc 2.300% 15/09/2021 24 0.03
United Kingdom (30 June 2018: 3.73%) USD 25,000 Activision Blizzard Inc 2.600% 15/06/2022 24 0.03
Corporate Bonds USD 20,000 Activision Blizzard Inc 3.400% 15/09/2026 19 0.03
USD 10,000 Aon Plc 3.500% 14/06/2024 10 0.01 USD 16,000 Adobe Inc 3.250% 01/02/2025 16 0.02
USD 50,000 Aon Plc 3.875% 15/12/2025 49 0.07 USD 25,000 AEP Texas Inc 2.400% 01/10/2022 24 0.03
USD 50,000 AstraZeneca Plc 3.375% 16/11/2025 48 0.07 USD 25,000 Aetna Inc2.750% 15/11/2022 24 0.03
USD 50,000 AstraZeneca Plc 3.500% 17/08/2023 50 0.07 USD 50,000 Aetna Inc2.800% 15/06/2023 47 0.07
USD 200,000 Barclays Plc 3.250% 12/01/2021 196 0.27 USD 10,000 Aetna Inc 3.500% 15/11/2024 10 0.01
USD 200,000 Barclays Plc 3.650% 16/03/2025 186 0.26 USD 25,000 Aflac Inc 2.875% 15/10/2026 23 0.03
USD 100,000 BP Capital Markets Plc 2.315% 13/02/2020 99 0.14 USD 30,000 Aflac Inc 3.625% 15/11/2024 30 0.04
USD 50,000 BP Capital Markets Plc 3.561% 01/11/2021 50 0.07 USD 25,000 AirLease Corp 3.250% 01/03/2025 23 0.03
USD 100,000 Diageo Capital Plc 2.625% 29/04/2023 97 0.13 USD 25,000 AirLease Corp 3.625% 01/04/2027 22 0.03
USD 50,000 GlaxoSmithKline Capital Plc 2.850% 08/05/2022 49 0.07 USD 100,000 Air Lease Corp 4.250% 15/09/2024 97 0.13
USD 25,000 GlaxoSmithKline Capital Plc 3.125% 14/05/2021 25 0.03 usb 15,000 Alexandria Real Estate Equities Inc 3.450% 30/04/2025 14 0.02
USD 200,000 HSBC Holdings Plc 2.650% 05/01/2022 194 0.27 USD 15,000 Allergan Finance LLC 3.250% 01/10/2022 15 0.02
USD 200,000 HSBC Holdings Plc 3.262% 13/03/2023 196 0.27 USD 65,000 Alphabet Inc 1.998% 15/08/2026 59 0.08
USD 200,000 HSBC Holdings Plc 3.600% 25/05/2023 198 0.27 USD 25,000 Altera Corp 4.100% 15/11/2023 26 0.04
USD 200,000 HSBC Holdings Plc 3.900% 25/05/2026 192 0.26 USD 25,000 Altria Group Inc 2.625% 16/09/2026 22 0.03
USD 50,000 Lloyds Bank Plc 6.375% 21/01/2021 53 0.07 USD 10,000 Altria Group Inc 2.850% 09/08/2022 10 0.01
USD 200,000 Lloyds Banking Group Plc 3.000% 11/01/2022 193 0.26 usb 10,000 Altria Group Inc 2.950% 02/05/2023 10 0.01
USD 200,000 Lloyds Banking Group Plc 3.574% 07/11/2028 178 0.24 USD 70,000 Altria Group Inc 4.000% 31/01/2024 69 0.10
USD 200,000 Royal Bank of Scotland Group Plc 3.498% 15/05/2023 192 0.26 USD 25,000 Altria Group Inc 4.750% 05/05/2021 26 0.04
USD 150,000 Royal Bank of Scotland Group Plc 5.125% 28/05/2024 146 0.20 USD 50,000 Amazon.com Inc 2.500% 29/11/2022 49 0.07
USD 30,000 Santander UK Group Holdings Plc 3.125% 08/01/2021 29 0.04 USD 45,000 Amazon.com Inc 2.800% 22/08/2024 44 0.06
USD 200,000 Santander UK Group Holdings Plc 3.373% 05/01/2024 189 0.26 USD 35,000 Amazon.com Inc 3.150% 22/08/2027 34 0.05
USD 25,000 Trinity Acquisition Plc 4.400% 15/03/2026 25 0.03 USD 50,000 Amazon.com Inc 3.300% 05/12/2021 51 0.07
USD 50,000 Vodafone Group Plc 2.500% 26/09/2022 48 0.07 USD 40,000 Amazon.com Inc 3.800% 05/12/2024 4 0.06
USD 50,000 Vodafone Group Plc 2.950% 19/02/2023 48 0.07 USD 25,000 Ameren lllinois Co 3.250% 01/03/2025 25 0.03
USD 30,000 Vodafone Group Plc 3.750% 16/01/2024 30 0.04 USD 25,000 Ameren lllinois Co 3.800% 15/05/2028 25 0.03
USD 40,000 Vodafone Group Plc 4.125% 30/05/2025 40 0.06 USD 100,000 American Airlines 2015-1 Class A Pass Through Trust
USD 55000 Vodafone Group Pic 4.375% 30/05/2028 5 007 3.375% 01/05/2027 vooon
o e Rt .
' ' ' USD 25,000 American Campus Communities Operating
Total United Kingdom 2,921 4.01 Partnership LP 3.625% 15/11/2027 23 0.03
USD 50,000 American Electric Power Co Inc 2.150% 13/11/2020 49 0.07
United States (30 June 2018: 66.88%) USD 75,000 American Express Co 2.650% 02/12/2022 73 0.10
Corporate Bonds USD 90,000 American Express Co 3.000% 30/10/2024 86 0.12
usb 75,000 21st Century Fox America Inc 3.375% 15/11/2026 74 0.10 USD 25,000 American Express Co 3.375% 17/05/2021 25 0.03
USD 5000 21stCentury Fox America Inc 4.500% 15/02/2021 5 001  uysp 75000 American Express Credit Corp 2.250% 05/05/2021 73010
USD 75,000 3M Co 2.000% 26/06/2022 72010 ysD 200,000 American Express Credit Corp 2.600% 14/09/2020 198 027
USD 5000 3M Co 3.000% 07/08/2025 5 001 ysp 25000 American Express Credit Corp 2.700% 03/03/2022 25 003
USD 25,000 3M Co 3.625% 14/09/2028 25 003  ysp 25000 American Homes 4 RentLP 4.250% 15/02/2028 24 003
USD 50,000 ABB Finance USA Inc 2.875% 08/05/2022 49 007 uysD 150,000 American Honda Finance Corp 2.000% 14/02/2020 148 020
USD 50,000 Abbott Laboratories 2.900% 30/11/2021 50 007 ysp 25000 American Honda Finance Corp 2.450% 24/09/2020 25 003
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Schedule of Investments (unaudited) (continued)
iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset

Ccy Holding Investment $'000 value Ccy Holding Investment $'000 value

Bonds (30 June 2018: 98.85%) (cont) United States (30 June 2018: 66.88%) (cont)

United States (30 June 2018: 66.88%) (cont) Corporate Bonds (cont)

Corporate Bonds (cont) USD 75,000 Apple Inc 2.850% 06/05/2021 75 0.10
USD 25,000 American Honda Finance Corp 3.500% 15/02/2028 25 0.03 USD 50,000 Apple Inc2.850% 23/02/2023 49 0.07
USD 15,000 American International Group Inc 3.750% 10/07/2025 14 0.02 USD 50,000 Apple Inc 2.850% 11/05/2024 49 0.07
USD 40,000 American International Group Inc 3.900% 01/04/2026 38 0.05 USD 25,000 Apple Inc2.900% 12/09/2027 24 0.03
USD 20,000 American International Group Inc 4.125% 15/02/2024 20 0.03 USD 20,000 Apple Inc 3.000% 09/02/2024 20 0.03
USD 50,000 American International Group Inc 4.875% 01/06/2022 52 0.07 USD 50,000 Apple Inc 3.200% 13/05/2025 49 0.07
USD 25,000 American International Group Inc 5.750% 01/04/2048 22 0.03 USD 50,000 Apple Inc 3.200% 11/05/2027 48 0.07
USD 25,000 American International Group Inc 6.400% 15/12/2020 26 0.04 USD 55,000 Apple Inc 3.250% 23/02/2026 54 0.07
USD 15,000 American Tower Corp 3.125% 15/01/2027 14 0.02 USD 80,000 Apple Inc 3.350% 09/02/2027 78 0.1
USD 10,000 American Tower Corp 3.500% 31/01/2023 10 0.01 USD 20,000 Apple Inc 3.450% 06/05/2024 20 0.03
USD 15,000 American Tower Corp 3.550% 15/07/2027 14 0.02 USD 50,000 Applied Materials Inc 3.300% 01/04/2027 48 0.07
USD 25,000 American Tower Corp 4.000% 01/06/2025 25 0.04 USD 10,000 Aptiv Corp 4.150% 15/03/2024 10 0.01
USD 25,000 American Tower Corp 4.400% 15/02/2026 25 0.03 USD 45,000 Archer-Daniels-Midland Co 3.375% 15/03/2022 45 0.06
USD 65,000 American Tower Corp 5.000% 15/02/2024 67 0.09 USD 43,000 Ares Capital Corp 3.500% 10/02/2023 41 0.06
USD 10,000 American Water Capital Corp 3.400% 01/03/2025 10 0.01 USD 25,000 Ares Capital Corp 4.250% 01/03/2025 24 0.03
USD 20,000 Ameriprise Financial Inc 3.700% 15/10/2024 20 0.03 USD 50,000 Arrow Electronics Inc 3.250% 08/09/2024 47 0.07
USD 10,000 Ameriprise Financial Inc 4.000% 15/10/2023 10 0.01 USD 43,000 AT&T Inc 2.450% 30/06/2020 42 0.06
USD 25,000 Amgen Inc 2.125% 01/05/2020 25 0.03 USD 100,000 AT&T Inc 3.000% 30/06/2022 98 0.14
USD 20,000 Amgen Inc 2.250% 19/08/2023 19 0.03 USD 55,000 AT&T Inc 3.400% 15/05/2025 52 0.07
USD 75,000 Amgen Inc 2.600% 19/08/2026 68 0.09 USD 75,000 AT&T Inc 3.800% 15/03/2022 75 0.10
USD 25,000 Amgen Inc 3.200% 02/11/2027 23 0.03 USD 30,000 AT&T Inc 3.800% 01/03/2024 30 0.04
USD 25,000 Amgen Inc 3.625% 22/05/2024 25 0.03 USD 50,000 AT&T Inc 3.875% 15/08/2021 50 0.07
USD 50,000 Amgen Inc4.100% 15/06/2021 51 0.07 USD 20,000 AT&T Inc 3.950% 15/01/2025 20 0.03
USD 75,000 Amphenol Corp 2.200% 01/04/2020 74 0.10 USD 25,000 AT&T Inc 4.100% 15/02/2028 24 0.03
USD 25,000 Amphenol Corp 3.200% 01/04/2024 24 0.03 USD 75,000 AT&T Inc4.125% 17/02/2026 73 0.10
USD 40,000 Anadarko Petroleum Corp 4.850% 15/03/2021 4 0.06 USD 50,000 AT&T Inc4.250% 01/03/2027 49 0.07
USD 25,000 Anadarko Petroleum Corp 5.550% 15/03/2026 26 0.04 USD 10,000 AT&T Inc 4.450% 15/05/2021 10 0.01
USD 45,000 Analog Devices Inc 3.500% 05/12/2026 43 0.06 USD 50,000 AT&T Inc5.200% 15/03/2020 51 0.07
USD 25,000 Anheuser-Busch InBev Finance Inc 2.625% 17/01/2023 24 0.03 USD 25,000 Atlantic City Electric Co 4.000% 15/10/2028 26 0.04
USD 98,000 Anheuser-Busch InBev Finance Inc 2.650% 01/02/2021 96 0.13 USD 25,000 Autodesk Inc 3.500% 15/06/2027 23 0.03
USD 130,000 Anheuser-Busch InBev Finance Inc 3.300% 01/02/2023 127 0.17 usb 5,000 Autodesk Inc 4.375% 15/06/2025 5 0.01
USD 25,000 Anheuser-Busch InBev Finance Inc 3.700% 01/02/2024 25 0.03 USD 10,000 Automatic Data Processing Inc 2.250% 15/09/2020 10 0.01
USD 100,000 Anheuser-Busch InBev Worldwide Inc 2.500% USD 10,000 AutoNation Inc 4.500% 01/10/2025 10 0.01

15/07/2022 9% 013 ysp 25000 AutoZone Inc3.125% 15/07/2023 24 003
UsD 40,000 ﬁ%ﬁ‘l‘;g;f““h InBev Worldwide Inc 3.500% % o USD SO00 AutoZoneInc3TS0% 0110612027 5 001
USD 150,000 Anheuser-Busch InBev Worldwide Inc 3.650% usb 75,000 AvalonBay Communities Inc 2.900% 15/10/2026 71 0.10

01/02/2026 142 0.20 USD 35,000 Avangrid Inc 3.150% 01/12/2024 34 0.05
usD 45,000 Anheuser-Busch InBev Worldwide Inc 4.000% usbD 25,000 AXA Equitable Holdings Inc 4.350% 20/04/2028 24 0.03

13/04/2028 43 0.06 USD 25,000 AXIS Specialty Finance LLC 5.875% 01/06/2020 26 0.04
USD 25,000 Anthem Inc 2.950% 01/12/2022 24 0.03  USD 50,000 BakerHughes a GE Co LLC / Baker Hughes Co-Obligor
USD 25,000 Anthem Inc 3.300% 15/01/2023 25 003 Inc 2.773% 151212022 48 007
usD 15,000 Anthem Inc 3.500% 15/08/2024 15 0.02 usD 25,000 Baker Hughes a GE Co LLC / Baker Hughes Co-Obligor
USD 60,000 Anthem Inc 3.650% 01/12/2027 57 0.08 Inc 3.337% 1?/12/2027 2 003
USD 25000 Anthem Inc 4.101% 011032028 95 003 USD 50,000 Bank ofAmer!ca Corp 2.151% 09/11/2020 49 0.07
USD 20,000 Apache Corp 3.250% 15/04/2022 20 003 USD 100,000 Bank ofAmer!ca Corp 2.250% 21/04/2020 99 0.14
USD 75000 Apple Inc 1.550% 04/08/2021 73 0.10 USD 25,000 Bank ofAmerfca Corp 2.369% 21/07/2021 25 0.03
USD 25000 Apple Inc 2.000% 13/1/2020 % 0.03 USD 50,000 Bank ofAmer!ca Corp 2.503% 21/10/2022 48 0.07
USD 50000 Apple Inc2.100% 12/09/2022 48 007 USD 100,000 Bank ofAmer!ca Corp 2.625% 19/10/2020 99 0.14
USD 20,000 Apple Inc 2.150% 09/0212022 19 0.03 USD 50,000 Bank ofAmer!ca Corp 2.816% 21/07/2023 48 0.07
USD 25000 Apple Inc2400% 13/01/2023 o4 0.03 USD 200,000 Bank ofAmer!ca Corp 2.881% 24/04/2023 194 0.27
USD 50,000 Apple Inc 2.400% 03/05/2023 48 0.07 USD 42,000 Bank ofAmer!ca Corp 3.004% 20/12/2023 41 0.06
USD 20000 Apple Inc 2.500% 090212025~ 19 003 USD 50,000 Bank ofAmer!ca Corp 3.248:A; 21/10/2027 46 0.06
€ v U A e o
USD 50,000 Apple Inc2.750% 13/01/2025 48 0.07 - - :
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Schedule of Investments (unaudited) (continued)
iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment $'000 value Ccy Holding Investment $'000 value
Bonds (30 June 2018: 98.85%) (cont) United States (30 June 2018: 66.88%) (cont)
United States (30 June 2018: 66.88%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) USD 25,000 Boston Properties LP 2.750% 01/10/2026 23 0.03
USD 150,000 Bank of America Corp 3.550% 05/03/2024 148 020 USD 50,000 Boston Properties LP 3.650% 01/0212026 48 007
USD 50,000 Bank of America Corp 3.593% 21/07/2028 47 007 USD 30,000 Boston Properties LP 3.850% 01/02/2023 0 004
USD 45000 Bank of America Corp 3.705% 24/04/2028 43 006 USD 40,000 Boston Scientific Corp 4.000% 01/03/2028 39 005
USD 25,000 Bank of America Corp 3.824% 20/01/2028 24 0.03 USD 50,000 Boston Scientific Corp 6.000% 15/01/2020 51 0.07
USD 125,000 Bank of America Corp 3.875% 01/08/2025 124 047 USD 75000 BP Capital Markets America Inc 2.112% 16/09/2021 73040
USD 40,000 Bank of America Corp 3.950% 21/04/2025 39 005 USD 25000 BP Capital Markets America Inc 3.017% 16/01/2027 23 003
USD 45,000 Bank of America Corp 3.970% 05/03/2029 44 0.06 USD 25,000 BP Capital Markets America Inc 3.119% 04/05/2026 24 0.03
USD 45000 Bank of America Corp 4.000% 01/04/2024 45 006 USD 20,000 BP Capital Markets America Inc 3.216% 28/11/2023 20 003
USD 55,000 Bank of America Corp 4.183% 25/11/2027 53 007 USD 100,000 BP Capital Markets America Inc 3.224% 14/04/2024 9% 014
USD 75000 Bank of America Corp 4.200% 26/08/2024 74 010 USD 50,000 BP Capital Markets America Inc 3.245% 06/05/2022 50 007
USD 50,000 Bank of America Corp 4.250% 22/10/2026 49 0.07 USD 50,000 BP Capital Markets America Inc 3.937% 21/09/2028 50 0.07
USD 75,000 Bank of America Corp 4.271% 23/07/2029 75 0.10 USD 25,000 Brandywine Operating Partnership LP 3.950%
USD 25000 Bank of America Corp 4.450% 03/03/2026 25 003 181172027 24 003
USD 25000 Bank of America Corp 5 625% 01/07/2020 %6 oos USD 55000 Brighthouse Financial Inc 3.700% 2210612027 4% 006
USD 25000 Bank of New York Mellon Corp 2.600% 17/08/2020 25 003 USD 30000 Bristol-Myers Squibb Co 2.000% 01/08/2022 2 004
USD 35,000 Bank of New York Mellon Corp 2.800% 04/05/2026 33 005 USD 28000 Bristol-Myers Squibb Co 3.250% 01/11/2023 28 004
USD 25000 Bank of New York Mellon Corp 3.000% 24/02/2025 24 003 USD 25000 Bristol-Myers Squibb Co 3.250% 27/02/2027 24 003
USD 35000 Bank of New York Mellon Corp 3.400% 15/05/2024 35 0.05 USD 10,000 Brixmor Operating Partnership LP 4.125% 15/06/2026 10 0.01
peliielanvimts e . S
USD 25,000 Broadcom Corp / Broadcom Cayman Finance Ltd
USD 45,000 Bank of New York Mellon Corp 3.500% 28/04/2023 45 0.06 3.000% 15/01/2022 24 0.03
USD 130,000 Bank of New York Mellon Corp 3.550% 23/09/2021 132 0.18 usb 20,000 Broadcom Corp / Broadcom Cayman Finance Ltd
USD 35000 Bank of New York Mellon Corp 3.850% 28/04/2028 35 005 3.500% 15/01/2028 17 002
usb 25,000 Bank One Corp 8.000% 29/04/2027 31 0.04 USD 100,000 Broadcom Corp / Broadcom Cayman Finance Ltd
USD 25000 BankUnited Inc 4.875% 17/11/2025 % 003 3.625% 15/01/2024 . % 01
USD 50,000 BAT Capital Corp 2.297% 14/08/2020 49 og7 USD 25000 ?fg?g;’°;“5g‘1’;%;‘°ad°°m Cayman Finance Ltd » 00
USD 65,000 BAT Capital Corp 3.222% 15/08/2024 60 008 ysp 25000 Brown & Brown Inc 4.200% 15/09/2024 2% 003
USD 75,000 BAT Capital Corp 3.557% 15/08/2027 86 009 ysp 50000 Buckeye Partners LP 3.950% 01/1212026 44 006
USD 5000 Baxalta Inc4.000% 23/06/2025 5 00 ysp 50000 Bunge Lid Finance Corp 4.350% 15/03/2024 49 007
USD 50,000 Baxter Intemational Inc 2.600% 15/08/2026 46 006 ysp 25000 Burlington Northern Santa Fe LLC 3.000% 15/03/2023 2% 003
USD 25,000 BBAT Corp 2.050% 10/05/2021 %008 ysp 25000 Buriington Northern Santa Fe LLC 3.000% 01/04/2025 24 003
USD 225,000 BBAT Corp 2.450% 15/01/2020 24 031 ysp 35000 Buriington Norther Santa Fe LLC 3.050% 01/09/2022 35 005
USD 25,000 BBAT Corp 2.625% 29/06/2020 % 008 ysp 75000 Buriington Northern Santa Fe LLC 3.400% 01/09/2024 75040
USD 50,000 BB&T Corp 2.750% 01/04/2022 49 00T Uoh 55000 Ao 3.600% 15082022 M 005
USD 75000 Becton Dickinson and Co 3.125% 08/11/2021 010 U 30000 CAlne5375% 01/1212019 0 o
USD 75000 Becton Dickinson and Co 3.250% 12/11/2020 010 yen 25000 Gamden Property Trust 100% 51012028 5 003
USD 25,000 Becton Dickinson and Co 3.700% 06/06/2027 24 0.03 USD 50,000 Campbell Soup Co 3.650% 15/03/2023 49 0.07
USD 50,000 Becton Dickinson and Co 3.734% 15/12/2024 48 0.07 USD 25000 Campbell Soup Co 4.150% 15/03/2028 2 003
USD 20,000 Berkshire Hathaway Energy Co 3.250% 15/04/2028 19 0.03 USD 25000 Capital One Financial Corp 2.500% 12/05/2020 25 0.03
USD 50,000 Berkshire Hathaway Energy Co 3.750% 15/11/2023 51 007 sp 50000 Capitel One Financial Comp 3200% 05/02/2025 g oo
USD 25,000 Berkshire Hathaway Finance Corp 4.250% 15/01/2021 26 0.04 USD 25000 Capital One Financial Corp 3.450% 30/04/2021 25 0.03
USD 100,000 Berkshire Hathaway Inc 2.750% 15/03/2023 9% 0™ ysp 20000 Capital One Financial Corp 3.750% 24/04/2024 19 003
USD 10,000 Berkshire Hathaway Inc 3.125% 15/03/2026 10001 ysp 50,000 Capital One Financial Corp 3.750% 281072026 4% 006
USD 25,000 BestBuy Colnc5.500% 15/03/2021 % 004 ysp 25000 Capital One Financial Corp 3.750% 09/03/2027 23 003
USD 25,000 BGC Partners Inc 5.375% 24/07/2023 %008 ysp 20000 Capital One Financial Corp 3.800% 31/01/2028 19 003
USD 75,000 Biogen Inc 2.900% 15/09/2020 010 yep 50,000 Capital One Financial Corp 4.200% 29/10/2025 8 007
USD 40,000 Biogen Inc 4.050% 15/09/2025 40 006 ysp 50000 Capital One Financial Corp 4.250% 30/04/2025 49 007
USD 25,000 Block Financial LLC 4.125% 01/10/2020 % 008 ysp 50,000 Capital One Financial Corp 4.750% 15/07/2021 51 007
USD 50,000 Boardwalk Pipelines LP 4.450% 15/07/2027 % 008 oy 40000 Gardinal Health Ino 2616% 15/06/2022 0 005
USD 50,000 Boeing Co 2.800% 01/03/2027 47007 ysp 40,000 Cardinal Health Inc 3.079% 15/06/2024 38 005
USD 25,000 Booking Holdings Inc 2.750% 15/03/2023 2003 ysp 20,000 Cardinal Health Inc 3.410% 15/06/2027 18 003
USD 25,000 Booking Holdings Inc 3.600% 01/06/2026 2 008 ysp 25000 Cardinal Health Inc 3.750% 15/09/2025 2% 003
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Schedule of Investments (unaudited) (continued)
iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment $'000 value Ccy Holding Investment $'000 value
Bonds (30 June 2018: 98.85%) (cont) United States (30 June 2018: 66.88%) (cont)
United States (30 June 2018: 66.88%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) USD 25,000 Cigna Corp 4.125% 15/11/2025 25 0.03
USD 5000 Carlisle Cos Inc 3.500% 01/12/2024 5 001 USD 50000 Cigna Corp4.375% 15/10/2028 50 007
USD 25,000 Caterpillar Financial Services Corp 1.700% 09/08/2021 24 003 USD 50,000 CignaHolding Co3.050% 15/10/2027 46 006
USD 25,000 Caterpillar Financial Services Corp 2.000% 05/03/2020 25 0.04 USD 15,000 Cigna Holding Co 3.250% 15/04/2025 14 0.02
USD 50,000 Caterpillar Financial Services Corp 2.100% 10/01/2020 50 0.07 USD 50,000 Cisco Systems Inc 1.850% 20/09/2021 49 0.07
USD 25,000 Caterpillar Financial Services Corp 2.850% 01/06/2022 25 0.03 USD 50,000 Cisco Systems Inc 2.200% 28/02/2021 49 0.07
USD 25,000 Caterpillar Financial Services Corp 3.350% 07/12/2020 25 003 USD 25000 Cisco Systems Inc2.950% 28/02/2026 24 003
USD 50,000 Caterpillar Financial Services Corp 3.650% 07/12/2023 51 0.07 USD 10,000 Cisco Systems Inc 3.000% 15/06/2022 10 0.01
USD 10,000 Caterpillar Financial Services Corp 3.750% 24/11/2023 10 0.01 USD 20,000 Cisco Systems Inc 3.625% 04/03/2024 20 0.03
USD 55,000 Caterpillar Inc 2.600% 26/06/2022 5 007 USD 125000 Cisco Systems Inc4.450% 15/01/2020 1271 047
USD 50,000 Choe Global Markets Inc 3.650% 12/01/2027 49 007 USD 250,000 Citibank NA2.100% 12/06/2020 26 034
USD 50,000 CBRE Services Inc 5.250% 15/03/2025 52 007 USD 25000 Gitigroup Inc 2.350% 02/08/2021 24 003
USD 25,000 CBS Corp 2.900% 15/01/2027 22 003 USD 25000 Citigroup Inc 2.650% 26/10/2020 2% 003
USD 20,000 CBS Corp 3.500% 15/01/2025 19 003 USD 125000 Citigroup Inc 2.700% 30/03/2021 123 047
USD 25,000 CBS Corp 3.700% 01/06/2028 23 003 USD 75000 Citigroup Inc 2.750% 25/04/2022 73040
USD 15,000 CBS Corp 4.000% 15/01/2026 14 002 USD 25000 Citigroup Inc 3.142% 24/01/2023 2% 003
USD 20,000 CC Holdings GS V LLC / Crown Castle GS Il Corp USD 100,000 Citigroup Inc 3.200% 21/10/2026 92 013
3.849% 15/04/2023 20 003 ysp 50000 Citigroup Inc 3.400% 01/05/2026 4 007
USD 25,000 Celanese US Holdings LLC 4.625% 15/11/2022 2 004 sy 75000 Gigroup Inc 3.520% 2711012028 0 040
USD 25,000 Celgene Corp 2.750% 15/02/2023 24003 ysp 50,000 Citigroup Inc 3.700% 12101/2026 48 007
USD 25,000 Celgene Corp 2875% 15/08/2020 2 004 ysp 100,000 Citigroup Inc 3.750% 1610612024 %9 0M
USD 50,000 Celgene Corp 3.450% 15/11/2027 46 006 ysp 15000 Citigroup Inc 3.875% 25/10/2023 15 002
USD 15,000 Celgene Corp 3.550% 15/08/2022 15002 ysp 75000 Citigroup Inc 3.887% 10/01/2028 72 010
USD 20,000 Celgene Corp 3.625% 15/05/2024 20003 ysp 90,000 Citigroup Inc 4.050% 30/07/2022 0 012
USD 50,000 Celgene Corp 3.875% 15/08/2025 48 007 ysp 15000 Citigroup Inc 4.075% 230412029 15 002
USD 55,000 Celgene Corp 4.000% 15/08/2023 % 008 ysp 25000 Ciigroup Inc 4.300% 20/11/2026 %4 003
UsD 15,000 gf/gt;%‘gg‘ Energy Houston Electric LLC 3.000% 14 ogp USD TR0 Cgroup inc 4 400% 100062025 74040
USD 40,000 CenterPoint Energy Inc 2.500% 01/09/2022 3 o5 S0 45000 Ciligroupinc4.450% 29/09/2027 4 006
USD 50000 CenterPoint Energy Resources Corp 3.550% 01/04/2023 0 o7 S 10,000 Citigroupinc 4.600% 09/03/2026 000
USD 20,000 CH Robinson Worldwide Inc 4.200% 15/04/2028 20 0.03 Usb 25,000 C!t@ens Financial Group Inc 2.375% 28/07/2021 24 0.03
USD 50000 Charles Schwab Corp 3.200% 02103/2027 48 g7 USD 25,000 Cilrx Systems Inc4.500% O1/12/2027 24 00
USD 25,000 Charles Schwab Corp 3.250% 21/05/2021 25 003 USD 25000 Clorox Co3.100% 01/10/2027 24008
USD 40,000 Charles Schwab Corp 3.850% 21/05/2025 s oop USD 50000 CME Group inc 3.000% 15/09/2022 0 oo
USD 75,000 Charter Communications Operating LLC / Charter USD 25,000 CME Group Inc 3.750% 15/06/2028 2 003
Communications Operating Capital 3.579% 23/07/2020 75 010 USD 25000 CNAFinancial Corp 4.500% 01/03/2026 2 004
USD 35,000 Charter Communications Operating LLC / Charter USD 25,000 CNH Industrial Capital LLC 4.200% 15/01/2024 25 0.03
Communications Operating Capital 3.750% 15/02/2028 32 004  USD 25000 CNH Industrial Capital LLC 4.375% 06/11/2020 25 0.04
USD 25,000 Charter Communications Operating LLC / Charter USD 25,000 CNH Industrial Capital LLC 4.375% 05/04/2022 25 0.03
Communications Operating Capital 4.464% 23/07/2022 % 008 ysp 50000 CNH Industrial Capital LLC 4.875% 01/04/2021 50 007
0 00D e Commrton G i L D 0 Gescaace st msam 5 o
USD 65,000 Charter Communications Operating LLC / Charter USD 75,000 Coca-Cola Co 2.450% 01/11/2020 & 0.10
Communications Operating Capital 4.908% 23/07/2025 65 0.09 USD 25000 Coca-ColaCo 2.550% 01/06/2026 24 0.03
USD 75,000 Chevron Corp 1.961% 03/03/2020 74 010 USD 35000 Coca-ColaCo 2.900% 25/05/2027 3 005
USD 55000 Chevion Corp 2.100% 16/05/2021 54 007 USD 25000 Columbia Pipeline Group Inc 4.500% 01/06/2025 25 003
USD 50,000 Chevron Corp 2.419% 17/11/2020 50 0.07 USD 50,000 Comcast Cable Communications Holdings Inc 9.455%
USD 15,000 Chevron Corp 2.895% 03/03/2024 15 002 16/11/2022 61 008
USD 65000 Chevion Corp 3.191% 24/06/2023 65 009 USD 10,000 ComeastCorp 1.625% 15/01/2022 10 001
USD 50,000 Chevron Corp 3.326% 17/11/2025 49 o007 YSD 55000 ComoastCorp2.350% 15/01/2027 49007
USD 145,000 Chubb INA Holdings Inc 2.875% 03/11/2022 144 o020 USD 75000 ComeastCorp2.750% 01/03/2023 s 010
USD 40,000 Chubb INA Holdings Inc 3.350% 03/05/2026 39 005 USD 50,000 ComoastCorp2850% 15/01/2023 49 00
USD 20,000 Church & Dwight Co Inc 2.450% 01/08/2022 19 003 USD 20,000 ComaastCorp3.000% 01/0212024 19003
USD 50000 Church & Dwight Co Inc 2.875% 01/10/2022 49  og7 YSD 25000 ComastCorp 3.125% 15/07/2022 % 00
USD 50000 Cigna Corp 3750% 150712023 50 0g7 USD 45000 ComeastCorp 3.150% 011032026 43 006
USD 25,000 Comcast Corp 3.300% 01/02/2027 24 003
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Schedule of Investments (unaudited) (continued)
iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment $'000 value Ccy Holding Investment $'000 value
Bonds (30 June 2018: 98.85%) (cont) United States (30 June 2018: 66.88%) (cont)
United States (30 June 2018: 66.88%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) USD 10,000 Devon Energy Corp 5.850% 15/12/2025 1 0.02
USD 18,000 Comcast Corp 3.375% 15/08/2025 18 0.03 USD 15,000 Digital Realty Trust LP 3.400% 01/10/2020 15 0.02
USD 50,000 Comcast Corp 3.550% 01/05/2028 48 0.07 USD 25,000 Digital Realty Trust LP 3.700% 15/08/2027 24 0.03
USD 20,000 Comcast Corp 3.600% 01/03/2024 20 0.03 USD 25,000 Digital Realty Trust LP 3.950% 01/07/2022 25 0.03
USD 25,000 Comcast Corp 4.150% 15/10/2028 25 0.03 USD 25,000 Digital Realty Trust LP 4.450% 15/07/2028 25 0.03
USD 50,000 Comerica Inc 3.700% 31/07/2023 50 0.07 USD 25,000 Discover Financial Services 3.750% 04/03/2025 24 0.03
USD 15,000 Commonwealth Edison Co 2.950% 15/08/2027 14 0.02 USD 25,000 Discover Financial Services 3.850% 21/11/2022 25 0.03
USD 45,000 Conagra Brands Inc 4.600% 01/11/2025 45 0.06 USD 75,000 Discover Financial Services 4.100% 09/02/2027 70 0.10
USD 25,000 Conagra Brands Inc 7.000% 01/10/2028 28 0.04 USD 20,000 Discovery Communications LLC 2.950% 20/03/2023 19 0.03
usD 20,000 Concho Resources Inc 3.750% 01/10/2027 19 0.03 usb 10,000 Discovery Communications LLC 3.950% 15/06/2025 10 0.01
USD 35,000 Concho Resources Inc4.300% 15/08/2028 34 0.05 USD 25,000 Discovery Communications LLC 3.950% 20/03/2028 23 0.03
USD 25,000 ConocoPhillips Co 4.950% 15/03/2026 27 0.04 USD 50,000 Discovery Communications LLC 4.900% 11/03/2026 50 0.07
USD 150,000 Consolidated Edison Inc 2.000% 15/03/2020 148 0.20 USD 35,000 Dollar General Corp 3.875% 15/04/2027 34 0.05
USD 20,000 Constellation Brands Inc 3.200% 15/02/2023 19 0.03 USD 25,000 Dollar Tree Inc 3.700% 15/05/2023 24 0.03
USD 25,000 Constellation Brands Inc 3.600% 15/02/2028 23 0.03 USD 35,000 Dollar Tree Inc 4.200% 15/05/2028 33 0.05
USD 30,000 Constellation Brands Inc 3.700% 06/12/2026 28 0.04 USD 25,000 Dominion Energy Gas Holdings LLC 2.800% 15/11/2020 25 0.04
USD 50,000 Consumers Energy Co 5.650% 15/04/2020 52 0.07 USD 25,000 Dominion Energy Gas Holdings LLC 3.600% 15/12/2024 25 0.03
USD 65,000 Continental Resources Inc 3.800% 01/06/2024 61 0.08 USD 25,000 Dominion Energy Inc 3.900% 01/10/2025 25 0.03
USD 60,000 Continental Resources Inc 5.000% 15/09/2022 60 0.08 usbD 5,000 Dover Corp 3.150% 15/11/2025 5 0.01
USD 15,000 Corporate Office Properties LP 5.000% 01/07/2025 15 0.02 USD 80,000 Dow Chemical Co 3.000% 15/11/2022 78 0.11
USD 100,000 Costco Wholesale Corp 2.300% 18/05/2022 98 0.14 USD 20,000 Dow Chemical Co 3.500% 01/10/2024 19 0.03
USD 45,000 Costco Wholesale Corp 3.000% 18/05/2027 43 0.06 USD 50,000 Dow Chemical Co 4.125% 15/11/2021 51 0.07
USD 25,000 Crown Castle International Corp 2.250% 01/09/2021 24 0.03 USD 100,000 DowDuPont Inc 4.205% 15/11/2023 102 0.14
USD 10,000 Crown Castle International Corp 3.200% 01/09/2024 9 0.01 USD 25,000 DowDuPont Inc 4.725% 15/11/2028 26 0.04
USD 25,000 Crown Castle International Corp 3.700% 15/06/2026 24 0.03 USD 25,000 DTE Energy Co 2.850% 01/10/2026 23 0.03
USD 40,000 Crown Castle International Corp 3.800% 15/02/2028 38 0.05 USD 25,000 DTE Energy Co 3.700% 01/08/2023 25 0.03
USD 35,000 Crown Castle International Corp 4.000% 01/03/2027 34 0.05 USD 35,000 DTE Energy Co 3.850% 01/12/2023 35 0.05
USD 25,000 Crown Castle International Corp 4.450% 15/02/2026 25 0.04 USD 20,000 Duke Energy Carolinas LLC 2.950% 01/12/2026 19 0.03
USD 30,000 Crown Castle International Corp 4.875% 15/04/2022 3 0.04 USD 35,000 Duke Energy Carolinas LLC 3.050% 15/03/2023 35 0.05
USD 10,000 Crown Castle International Corp 5.250% 15/01/2023 10 0.01 USD 125,000 Duke Energy Corp 1.800% 01/09/2021 19 0.16
USD 30,000 CSX Corp 2.600% 01/11/2026 27 0.04 USD 15,000 Duke Energy Corp 2.400% 15/08/2022 14 0.02
USD 10,000 CSX Corp 3.250% 01/06/2027 9 0.01 USD 50,000 Duke Energy Florida LLC 3.200% 15/01/2027 49 0.07
USD 20,000 CSX Corp 3.350% 01/11/2025 19 0.03 USD 10,000 Duke Energy Progress LLC 3.250% 15/08/2025 10 0.01
USD 20,000 CSX Corp 3.400% 01/08/2024 20 0.03 USD 25,000 Duke Energy Progress LLC 3.700% 01/09/2028 25 0.03
USD 20,000 CSX Corp 3.700% 01/11/2023 20 0.03 USD 15,000 DXC Technology Co 4.250% 15/04/2024 15 0.02
USD 25,000 CVS Health Corp 2.125% 01/06/2021 24 0.03 USD 25,000 E*TRADE Financial Corp 4.500% 20/06/2028 25 0.03
USD 50,000 CVS Health Corp 2.750% 01/12/2022 48 0.07 usD 8,000 Eastman Chemical Co 2.700% 15/01/2020 8 0.01
USD 50,000 CVS Health Corp 2.800% 20/07/2020 50 0.07 USD 50,000 Eastman Chemical Co 3.800% 15/03/2025 48 0.07
USD 25,000 CVS Health Corp 2.875% 01/06/2026 23 0.03 USD 60,000 Eaton Corp 2.750% 02/11/2022 58 0.08
USD 100,000 CVS Health Corp 3.125% 09/03/2020 100 0.14 USD 25,000 Eaton Corp 3.103% 15/09/2027 24 0.03
USD 25,000 CVS Health Corp 3.375% 12/08/2024 24 0.03 USD 50,000 Eaton Vance Corp 3.500% 06/04/2027 48 0.07
USD 35,000 CVS Health Corp 3.700% 09/03/2023 35 0.05 USD 25,000 eBay Inc 2.600% 15/07/2022 24 0.03
USD 100,000 CVS Health Corp 3.875% 20/07/2025 98 0.14 USD 20,000 eBay Inc 2.750% 30/01/2023 19 0.03
USD 20,000 CVS Health Corp 4.000% 05/12/2023 20 0.03 USD 25,000 eBay Inc 3.250% 15/10/2020 25 0.03
USD 105,000 CVS Health Corp 4.100% 25/03/2025 104 0.14 USD 50,000 eBay Inc 3.800% 09/03/2022 50 0.07
USD 140,000 CVS Health Corp 4.300% 25/03/2028 137 0.19 USD 25,000 Ecolab Inc2.700% 01/11/2026 23 0.03
USD 30,000 Dell International LLC / EMC Corp 4.420% 15/06/2021 30 0.04 USD 25,000 Ecolab Inc 3.250% 14/01/2023 25 0.03
USD 80,000 Dell International LLC / EMC Corp 5.450% 15/06/2023 82 0.1 USD 150,000 Edison International 2.125% 15/04/2020 146 0.20
USD 50,000 Dell International LLC / EMC Corp 6.020% 15/06/2026 50 0.07 USD 25,000 Edwards Lifesciences Corp 4.300% 15/06/2028 25 0.03
USD 15,000 Delmarva Power & Light Co 3.500% 15/11/2023 15 0.02 USD 15,000 EliLilly & Co 2.750% 01/06/2025 14 0.02
USD 20,000 DeltaAir Lines Inc 2.600% 04/12/2020 20 0.03 USD 52,000 Emera US Finance LP 2.700% 15/06/2021 51 0.07
USD 20,000 DeltaAir Lines Inc 3.400% 19/04/2021 20 0.03 USD 20,000 Emera US Finance LP 3.550% 15/06/2026 19 0.03
USD 20,000 DeltaAir Lines Inc 3.800% 19/04/2023 19 0.03 USD 25,000 Enable Midstream Partners LP 4.950% 15/05/2028 24 0.03
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Schedule of Investments (unaudited) (continued)
iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset

Ccy Holding Investment $'000 value Ccy Holding Investment $'000 value

Bonds (30 June 2018: 98.85%) (cont) United States (30 June 2018: 66.88%) (cont)

United States (30 June 2018: 66.88%) (cont) Corporate Bonds (cont)

Corporate Bonds (cont) USD 10,000 Fifth Third Bancorp 2.600% 15/06/2022 10 0.01
USD 25,000 Enbridge Energy Partners LP 4.375% 15/10/2020 25 0.03 USD 90,000 Fifth Third Bancorp 4.300% 16/01/2024 91 0.13
USD 20,000 Enbridge Energy Partners LP 5.875% 15/10/2025 22 0.03 USD 10,000 FirstEnergy Corp 2.850% 15/07/2022 10 0.01
USD 50,000 Energy Transfer Operating LP 3.600% 01/02/2023 48 0.07 USD 30,000 FirstEnergy Corp 3.900% 15/07/2027 29 0.04
USD 10,000 Energy Transfer Operating LP 4.050% 15/03/2025 9 0.01 USD 25,000 FirstEnergy Corp 4.250% 15/03/2023 25 0.03
USD 60,000 Energy Transfer Operating LP 4.650% 01/06/2021 61 0.08 USD 50,000 Fiserv Inc2.700% 01/06/2020 50 0.07
USD 25,000 Energy Transfer Operating LP 4.950% 15/06/2028 25 0.03 USD 10,000 Fiserv Inc 4.200% 01/10/2028 10 0.01
USD 25,000 Energy Transfer Partners LP 4.500% 01/11/2023 25 0.03 USD 125,000 Ford Motor Co 4.346% 08/12/2026 112 0.15
USD 100,000 Entergy Corp 2.950% 01/09/2026 92 0.13 USD 200,000 Ford Motor Credit Co LLC 2.425% 12/06/2020 194 0.27
USD 15,000 Entergy Corp 4.000% 15/07/2022 15 0.02 USD 200,000 Ford Motor Credit Co LLC 3.336% 18/03/2021 194 0.27
USD 25,000 Enterprise Products Operating LLC 3.350% 15/03/2023 25 0.04 USD 20,000 Fortive Corp 3.150% 15/06/2026 19 0.03
USD 50,000 Enterprise Products Operating LLC 3.750% 15/02/2025 49 0.07 USD 25,000 Fortune Brands Home & Security Inc 4.000% 21/09/2023 25 0.03
USD 50,000 Enterprise Products Operating LLC 3.950% 15/02/2027 49 0.07 USD 10,000 Franklin Resources Inc 2.850% 30/03/2025 9 0.01
USD 25,000 Enterprise Products Operating LLC 5.200% 01/09/2020 26 0.04 USD 30,000 GATX Corp 3.250% 15/09/2026 27 0.04
USD 50,000 Enterprise Products Operating LLC 5.250% 16/08/2077 42 0.06 USD 25,000 General Dynamics Corp 1.875% 15/08/2023 24 0.03
USD 25,000 EOG Resources Inc 2.625% 15/03/2023 24 0.03 USD 25,000 General Dynamics Corp 2.125% 15/08/2026 23 0.03
USD 75,000 EOG Resources Inc 3.150% 01/04/2025 72 0.10 USD 10,000 General Dynamics Corp 2.250% 15/11/2022 10 0.01
USD 25,000 EPR Properties 4.750% 15/12/2026 25 0.03 USD 50,000 General Dynamics Corp 3.750% 15/05/2028 50 0.07
USD 25,000 EPR Properties 4.950% 15/04/2028 25 0.03 USD 15,000 General Dynamics Corp 3.875% 15/07/2021 15 0.02
USD 25,000 EPR Properties 5.750% 15/08/2022 26 0.04 USD 50,000 General Electric Co 2.100% 11/12/2019 49 0.07
USD 50,000 EQM Midstream Partners LP 4.750% 15/07/2023 50 0.07 USD 85,000 General Electric Co 2.700% 09/10/2022 79 0.1
USD 25,000 EQM Midstream Partners LP 5.500% 15/07/2028 25 0.03 USD 95,000 General Electric Co 3.100% 09/01/2023 89 0.12
USD 25,000 EQT Corp 3.000% 01/10/2022 24 0.03 USD 15,000 General Electric Co 3.375% 11/03/2024 14 0.02
USD 50,000 EQT Corp 3.900% 01/10/2027 43 0.06 USD 25,000 General Electric Co 3.450% 15/05/2024 23 0.03
usb 5,000 Equifax Inc 2.300% 01/06/2021 5 0.01 USD 25,000 General Electric Co 4.625% 07/01/2021 25 0.03
USD 50,000 ERP Operating LP 4.750% 15/07/2020 51 0.07 USD 25,000 General Electric Co 5.300% 11/02/2021 25 0.03
USD 40,000 Essex Portfolio LP 3.875% 01/05/2024 40 0.06 USD 25,000 General Electric Co 5.500% 08/01/2020 25 0.03
USD 25,000 Estee Lauder Cos Inc 1.800% 07/02/2020 25 0.03 USD 10,000 General Mills Inc 3.150% 15/12/2021 10 0.01
USD 25,000 Estee Lauder Cos Inc 3.150% 15/03/2027 24 0.03 USD 25,000 General Mills Inc 3.200% 16/04/2021 25 0.03
USD 55,000 Eversource Energy 2.750% 15/03/2022 54 0.07 USD 30,000 General Mills Inc 3.200% 10/02/2027 27 0.04
USD 50,000 Eversource Energy 2.900% 01/10/2024 48 0.07 USD 25,000 General Mills Inc 4.000% 17/04/2025 25 0.03
USD 35,000 Exelon Corp 3.400% 15/04/2026 33 0.05 USD 50,000 General Motors Co 4.875% 02/10/2023 50 0.07
USD 25,000 Exelon Corp 3.497% 01/06/2022 24 0.03 USD 50,000 General Motors Financial Co Inc 2.650% 13/04/2020 49 0.07
USD 25,000 Exelon Corp 3.950% 15/06/2025 25 0.03 USD 25,000 General Motors Financial Co Inc 3.150% 30/06/2022 24 0.03
USD 50,000 Exelon Corp 5.150% 01/12/2020 51 0.07 USD 10,000 General Motors Financial Co Inc 3.200% 06/07/2021 10 0.01
USD 40,000 Expedia Group Inc 3.800% 15/02/2028 36 0.05 usD 5,000 General Motors Financial Co Inc 3.250% 05/01/2023 5 0.01
USD 40,000 Expedia Group Inc 5.000% 15/02/2026 40 0.06 USD 25,000 General Motors Financial Co Inc 3.450% 14/01/2022 24 0.03
USD 20,000 Express Scripts Holding Co 3.000% 15/07/2023 19 0.03 USD 50,000 General Motors Financial Co Inc 3.450% 10/04/2022 48 0.07
USD 75,000 Express Scripts Holding Co 4.500% 25/02/2026 76 0.10 USD 75,000 General Motors Financial Co Inc 3.700% 24/11/2020 75 0.10
USD 40,000 Express Scripts Holding Co 4.750% 15/11/2021 41 0.06 USD 45,000 General Motors Financial Co Inc 3.850% 05/01/2028 39 0.05
USD 15,000 Exxon Mobil Corp 1.912% 06/03/2020 15 0.02 USD 45,000 General Motors Financial Co Inc 3.950% 13/04/2024 43 0.06
USD 50,000 Exxon Mobil Corp 2.222% 01/03/2021 49 0.07 USD 25,000 General Motors Financial Co Inc 4.000% 06/10/2026 23 0.03
USD 50,000 Exxon Mobil Corp 2.397% 06/03/2022 49 0.07 USD 80,000 General Motors Financial Co Inc 4.200% 01/03/2021 80 0.1
USD 65,000 Exxon Mobil Corp 2.709% 06/03/2025 63 0.09 USD 25,000 General Motors Financial Co Inc 4.300% 13/07/2025 24 0.03
USD 25,000 FedEx Corp 2.625% 01/08/2022 24 0.03 USD 50,000 General Motors Financial Co Inc 5.250% 01/03/2026 49 0.07
USD 75,000 FedEx Corp 3.250% 01/04/2026 71 0.10 USD 30,000 Georgia-Pacific LLC 8.000% 15/01/2024 36 0.05
USD 15,000 Fidelity National Financial Inc 5.500% 01/09/2022 16 0.02 USD 25,000 Gilead Sciences Inc 2.550% 01/09/2020 25 0.03
uUsD 75,000 Fidelity National Information Services Inc 2.250% usb 75,000 Gilead Sciences Inc 2.950% 01/03/2027 70 0.10

15/08/2021 72010 ysp 30,000 Gilead Sciences Inc 3.250% 01/09/2022 30 004
UsD 50,000 fgd/gg%gzaéi"”a' Information Services Inc 3.000% & oos USD 20000 Gllead Sciences Inc 3500% 0110212025 20 003
USD 25,000 Fidelity National Information Services Inc 3.625% USD 25,000 Gilead Sciences Inc 3.650% 01/03/2026 % 00

15/10/2020 25 0.03 USD 50,000 Gilead Sciences Inc 4.400% 01/12/2021 52 0.07
usD 20,000 Fidelity National Information Services Inc 5.000% usbD 10,000 GlaxoSmithKline Capital Inc 3.375% 15/05/2023 10 0.01

15/10/2025 21 0.03
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Schedule of Investments (unaudited) (continued)
iISHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset

Ccy Holding Investment $'000 value Ccy Holding Investment $'000 value

Bonds (30 June 2018: 98.85%) (cont) United States (30 June 2018: 66.88%) (cont)

United States (30 June 2018: 66.88%) (cont) Corporate Bonds (cont)

Corporate Bonds (cont) USD 35,000 Hospitality Properties Trust 5.250% 15/02/2026 35 0.05
USD 75000 GlaxoSmithKiine Capital Inc 3.875% 15/05/2028 76 010 USD 50,000 HostHotels & Resorts LP 4.000% 15/06/2025 48 007
USD 25000 GLP Capital LP/ GLP Financing Il Inc 5.375% USD 100,000 HSBC USA Inc 2.350% 05/03/2020 9% 014

0171112023 25 003 ysp 25000 Hudson Pacific Properties LP 3.950% 01/11/2027 23 003
USD 50,000 ?SL/E ﬁzagz"g' LP/ GLP Financing Il Inc 5.375% w0 ooy USD 50000 Humana nc3.850% 01/10/2024 50 007
USD 100,000 Goldman Sachs Group Inc 2.300% 13/12/2019 o 014 USD 30000 Humanainc3.950% 15/03/2027 2 oo
USD 50,000 Goldman Sachs Group Inc 2.350% 15/11/2021 8 0.07 USD 100,000 Hunt!ngton Bancshares Inc 2.300% 14/01/2022 97 0.13
USD 50000 Goldman Sachs Group Inc 2.600% 27/12/2020 49 0.07 USD 25,000 Huntington Bancshares Inc 4.000% 15/05/2025 25 0.03
USD 25,000 Goldman Sachs Group Inc 2.625% 25/04/2021 u  go3 USD 25000 Hyatt Hotels Corp 4.375% 15/09/2028 2400
USD 75,000 Goldman Sachs Group Inc 2.876% 31/10/2022 73 oqo USD 75,000 IBM Credit LLC 2.650% 05/02/2021 4010
USD 25000 Goldman Sachs Group Inc 2.905% 24/07/2023 2 oo3 USD 45000 dlinois Tool Works Inc2.650% 15/11/2026 42 006
USD 75000 Goldman Sachs Group Inc 3.000% 26/04/2022 73 0.10 USD 35,000 Indiana Michigan Power Col 3.850% 15/05/2028 35 0.05
USD 100000 Goldman Sachs Group Inc 3.272% 20/09/2025 o4 013 usb 5,000 Ingersoll-Rand Global Holding Co Ltd 3.750% 21/08/2028 5 0.01
USD 125,000 Goldman Sachs Group Inc 3.500% 23/01/2025 1g ot USD 50000 Intel Corp 2.450% 26/0712020 oo
USD 80,000 Goldman Sachs Group Inc 3.625% 22/01/2023 79 on USD 50000 Intel Corp2.700% 1511212022 4900
USD 75,000 Goldman Sachs Group Inc 3.691% 05/06/2028 70 o USD S0.000 intel Corp 2875% 11/05/2024 49 oo
USD 65,000 Goldman Sachs Group Inc 3.750% 22/05/2025 62 009 USD 15000 ntel Corp 3.150% 11/05/2027 5o
USD 30,000 Goldman Sachs Group Inc 3.750% 25/02/2026 28 oo4 USD 50000 intel Corp 3.700% 29/07/2025 0 oo
USD 25000 Goldman Sachs Group Inc 3.814% 2310412029 2 0.03 USD 50,000 Intercontfnental Exchange Inc 2.750% 01/12/2020 50 0.07
USD 25000 Goldman Sachs Group Inc 3.850% 26/01/2027 o4 0.03 USD 25,000 Intercont!nental Exchange Inc 3.450% 21/09/2023 25 0.03
USD 20000 Goldman Sachs Group Inc 4.000% 03/03/2024 20 0.03 USD 20,000 Intercont!nental Exchange Inc 3.750% 01/12/2025 20 0.03
USD 50,000 Goldman Sachs Group Inc 4.223% 01/05/2029 8 0.07 USD 25,000 Intercon.tlnental Fxchange Inlc 3.750% 21/09{]2028 25 0.03
USD 50000 Goldman Sachs Group Inc 4.250% 21/10/2025 w  oor USD 100000 termatonalBusness Machines Corp 1.875% u  on
USD 25,000 Goldman Sachs Group Inc 5.250% 27/07/2021 26 0.04 USD 50,000 International Business Machines Corp 7.000%
USD 100,000 Goldman Sachs Group Inc 5.375% 15/03/2020 102 044 301012025 59 008
USD 50,000 Goldman Sachs Group Inc 5.750% 24/01/2022 52 0.07 usb 5,000 International Flavors & Fragrances Inc 4.450%
USD 50,000 Halliburton Co 3.800% 15/11/2025 48 007 26/09/2028 5 oo
USD 25000 Harman International Industries Inc 4.150% 15/05/2025 25 003 USD 75000 Intenational Lease Finance Corp 8.250% 15/12/2020 8 om
USD 25000 Harris Corp 2.700% 27/04/2020 25 0.03 USD 50,000 International Paper Co 3.000% 15/02/2027 46 0.06
usb 5,000 Harris Corp 4.400% 15/06/2028 5 0.01 USD 25,000 Interpublic Group of Cos Inc 4.200% 15/04/2024 25 0.03
USD 45,000 Hartford Financial Services Group Inc 5125% USD 10,000 Interstate Power & Light Co 3.250% 01/12/2024 10 001

15104/2022 47 007 USD 25000 Interstate Power & Light Co 4.100% 26/09/2028 2% 003
USD 5000 HCP Inc 3.400% 01/02/2025 5 001 USD 25000 IPALCO Enterprises Inc 3.450% 15/07/2020 2% 003
USD 35000 HCP Inc 3.875% 15/08/2024 34 005 USD 25000 ITC Holdings Corp 2.700% 15/11/2022 4 003
USD 70,000 HCP Inc4.250% 15/11/2023 70 040 USD 25000 ITC Holdings Corp 3.250% 30/06/2026 4 003
USD 10,000 Healthcare Trust of America Holdings LP 2.950% USD 25,000 Jabil Inc 3.950% 12/01/2028 22 0.03

0110712022 10 001 ysp 25000 Jabil Inc4.700% 15/09/2022 2% 003
USD 50,000 Hershey Co 2.300% 15/08/2026 46 006 ySp 25000 Jabil nc 5.625% 15/12/2020 % 004
USD 50,000 Hershey Co 3.375% 15/05/2023 50 007 ysp 25000 Jefferies Financial Group Inc 5.500% 18/10/2023 25 003
USD 45,000 Hess Corp 4.300% 01/04/2027 4“4 006 ysp 30,000 Jefferies Group LLC 5.125% 20/01/2023 3 004
USD 50,000 Hewlett Packard Enterprise Co 3.600% 15/10/2020 50 0.07 USD 5,000 Jefferies Group LLC / Jefferies Group Capital Finance Inc
USD 70,000 Hewlett Packard Enterprise Co 4.900% 15/10/2025 7040 4.850% 15/01/2027 5 001
USD 50,000 Hexcel Corp 3.950% 15/02/2027 49 007 USD 25000 JMSmucker Co2.500% 15/03/2020 2% 003
USD 25000 Home Depot Inc 1.800% 05/06/2020 25 003 USD 25000 JMSmucker Co 3.500% 15/03/2025 4 003
USD 50,000 Home Depot Inc 2.000% 01/04/2021 49 007 USD 150,000 John Deere Capital Corp 2.200% 13/03/2020 149 021
USD 40,000 Home Depot Inc 2.625% 01/06/2022 40 006 USD 15000 John Deere Capital Corp 2.650% 24/06/2024 14 002
USD 25000 Home Depot Inc 2.700% 01/04/2023 25 003 USD 10,000 John Deere Capital Corp 2.700% 06/01/2023 10 001
USD 50,000 Home Depot Inc 3.000% 01/04/2026 48 007 USD 25000 John Deere Capital Corp 2.750% 15/03/2022 2% 003
USD 10,000 Home Depot Inc 3.750% 15/02/2024 10 001  USD 69,000 John Deere Capital Corp 2.800% 06/03/2023 67 009
USD 25000 Home Depot Inc 4.400% 01/04/2021 26 004 USD 20,000 John Deere Capital Corp 3.050% 06/01/2028 19 003
USD 75000 Honeywell International Inc 1.850% 01/11/2021 73 040 USD 25000 John Deere Capital Corp 3.150% 15/10/2021 2% 003
USD 35,000 Honeywell International Inc 2.500% 01/11/2026 33 0.05 USD 25,000 John Deere Capital Corp 3.450% 13/03/2025 25 0.03
USD 25,000 Hospitality Properties Trust 3.950% 15/01/2028 23 0.03 USD 125,000 Johnson & Johnson 1.650% 01/03/2021 122 0.17
USD 15000 Hospitality Properties Trust 5.000% 15/08/2022 15 002 USD 50,000 Johnson & Johnson 2.900% 15/01/2028 48 007
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Schedule of Investments (unaudited) (continued)
iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment $'000 value Ccy Holding Investment $'000 value
Bonds (30 June 2018: 98.85%) (cont) United States (30 June 2018: 66.88%) (cont)
United States (30 June 2018: 66.88%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) usb 5,000 KLA-Tencor Corp 4.125% 01/11/2021 5 0.01
USD 25,000 Johnson & Johnson 2.950% 01/09/2020 25 0.03 USD 45,000 KLA-Tencor Corp 4.650% 01/11/2024 46 0.06
USD 100,000 JPMorgan Chase & Co 2.250% 23/01/2020 99 0.14 USD 25,000 Kraft Heinz Foods Co 3.375% 15/06/2021 25 0.03
USD 70,000 JPMorgan Chase & Co 2.550% 01/03/2021 69 0.10 USD 30,000 Kraft Heinz Foods Co 3.500% 15/07/2022 30 0.04
USD 80,000 JPMorgan Chase & Co 2.700% 18/05/2023 7 0.11 USD 50,000 Kraft Heinz Foods Co 3.950% 15/07/2025 48 0.07
USD 25,000 JPMorgan Chase & Co 2.776% 25/04/2023 24 0.03 USD 25,000 Kraft Heinz Foods Co 4.000% 15/06/2023 25 0.03
USD 25,000 JPMorgan Chase & Co 2.972% 15/01/2023 24 0.03 USD 25,000 Kraft Heinz Foods Co 5.375% 10/02/2020 26 0.04
USD 15,000 JPMorgan Chase & Co 3.125% 23/01/2025 14 0.02 USD 25,000 Kroger Co 2.650% 15/10/2026 22 0.03
USD 50,000 JPMorgan Chase & Co 3.200% 25/01/2023 49 0.07 USD 100,000 Kroger Co 2.950% 01/11/2021 98 0.14
USD 75,000 JPMorgan Chase & Co 3.250% 23/09/2022 74 0.10 USD 25,000 Kroger Co 3.300% 15/01/2021 25 0.03
USD 55,000 JPMorgan Chase & Co 3.300% 01/04/2026 52 0.07 USD 15,000 Kroger Co 4.000% 01/02/2024 15 0.02
USD 55,000 JPMorgan Chase & Co 3.509% 23/01/2029 52 0.07 USD 75,000 L3 Technologies Inc4.950% 15/02/2021 77 0.11
USD 25,000 JPMorgan Chase & Co 3.540% 01/05/2028 24 0.03 USD 15,000 Laboratory Corp of America Holdings 3.600% 01/02/2025 14 0.02
USD 25,000 JPMorgan Chase & Co 3.559% 23/04/2024 25 0.03 USD 35,000 Laboratory Corp of America Holdings 3.600% 01/09/2027 33 0.05
USD 60,000 JPMorgan Chase & Co 3.625% 13/05/2024 60 0.08 USD 25,000 Lazard Group LLC 3.750% 13/02/2025 24 0.03
USD 80,000 JPMorgan Chase & Co 3.625% 01/12/2027* 75 0.10 USD 10,000 Lear Corp 5.250% 15/01/2025 10 0.01
USD 75,000 JPMorgan Chase & Co 3.782% 01/02/2028 73 0.10 USD 15,000 Legg Mason Inc 4.750% 15/03/2026 15 0.02
USD 25,000 JPMorgan Chase & Co 3.875% 10/09/2024 25 0.03 USD 35,000 Life Technologies Corp 6.000% 01/03/2020 36 0.05
USD 25,000 JPMorgan Chase & Co 3.900% 15/07/2025 25 0.03 USD 25,000 Lincoln National Corp 3.350% 09/03/2025 24 0.03
USD 25,000 JPMorgan Chase & Co 4.005% 23/04/2029 25 0.03 USD 15,000 Lincoln National Corp 3.800% 01/03/2028 14 0.02
USD 100,000 JPMorgan Chase & Co 4.023% 05/12/2024 101 0.14 USD 75,000 Lockheed Martin Corp 2.500% 23/11/2020 74 0.10
USD 25,000 JPMorgan Chase & Co 4.125% 15/12/2026 24 0.03 USD 25,000 Lockheed Martin Corp 2.900% 01/03/2025 24 0.03
USD 50,000 JPMorgan Chase & Co 4.203% 23/07/2029" 50 0.07 USD 40,000 Lockheed Martin Corp 3.350% 15/09/2021 40 0.06
USD 100,000 JPMorgan Chase & Co 4.250% 15/10/2020 102 0.14 USD 15,000 Loews Corp 2.625% 15/05/2023 14 0.02
USD 20,000 JPMorgan Chase & Co 4.250% 01/10/2027 20 0.03 USD 100,000 Lowe's Cos Inc 3.375% 15/09/2025 95 0.13
USD 25,000 JPMorgan Chase & Co 4.400% 22/07/2020 25 0.03 USD 25,000 M&T Bank Corp 3.550% 26/07/2023 25 0.03
USD 25,000 JPMorgan Chase & Co 4.500% 24/01/2022 26 0.04 USD 25,000 Macy's Retail Holdings Inc 2.875% 15/02/2023 23 0.03
USD 50,000 JPMorgan Chase & Co 4.625% 10/05/2021 51 0.07 USD 25,000 Macy's Retail Holdings Inc 3.625% 01/06/2024 23 0.03
USD 100,000 JPMorgan Chase & Co 4.950% 25/03/2020 102 0.14 USD 25,000 Magellan Midstream Partners LP 4.250% 01/02/2021 25 0.03
USD 50,000 Kellogg Co 3.250% 01/04/2026 47 0.07 usD 5,000 Magellan Midstream Partners LP 5.000% 01/03/2026 5 0.01
USD 75,000 Kellogg Co 4.000% 15/12/2020 76 0.10 USD 35,000 Marathon Qil Corp 2.800% 01/11/2022 33 0.05
USD 25,000 Kellogg Co 4.300% 15/05/2028 25 0.03 USD 25,000 Marathon Qil Corp 3.850% 01/06/2025 23 0.03
USD 25,000 Kennametal Inc 4.625% 15/06/2028 25 0.03 USD 20,000 Marathon Petroleum Corp 3.625% 15/09/2024 19 0.03
USD 20,000 Kerr-McGee Corp 6.950% 01/07/2024 22 0.03 USD 45,000 Marathon Petroleum Corp 5.125% 01/03/2021 46 0.06
USD 10,000 Keurig Dr Pepper Inc 3.430% 15/06/2027 9 0.01 USD 25,000 Marathon Petroleum Corp 5.125% 15/12/2026 26 0.04
USD 50,000 Keurig Dr Pepper Inc 4.417% 25/05/2025 49 0.07 USD 30,000 Markel Corp 3.500% 01/11/2027 28 0.04
USD 50,000 Keurig Dr Pepper Inc 4.597% 25/05/2028 50 0.07 USD 25,000 Marriott International Inc 4.000% 15/04/2028 24 0.03
USD 175,000 KeyCorp 2.900% 15/09/2020 174 0.24 USD 50,000 Marriott International Inc 4.150% 01/12/2023 50 0.07
USD 25,000 KeyCorp 4.100% 30/04/2028 25 0.03 USD 25,000 Marsh & McLennan Cos Inc 3.500% 03/06/2024 25 0.03
USD 25,000 KeyCorp 4.150% 29/10/2025 25 0.03 USD 20,000 Marsh & McLennan Cos Inc 3.750% 14/03/2026 20 0.03
USD 50,000 KeyCorp 5.100% 24/03/2021 52 0.07 USD 50,000 Martin Marietta Materials Inc 3.450% 01/06/2027 46 0.06
USD 50,000 Keysight Technologies Inc 4.600% 06/04/2027 50 0.07 USD 50,000 Masco Corp 4.450% 01/04/2025 50 0.07
USD 40,000 Kilroy Realty LP 3.450% 15/12/2024 39 0.05 USD 10,000 Mastercard Inc 2.950% 21/11/2026 10 0.01
USD 25,000 Kimco Realty Corp 2.800% 01/10/2026 22 0.03 USD 45,000 Mastercard Inc 3.375% 01/04/2024 45 0.06
USD 20,000 Kimco Realty Corp 3.300% 01/02/2025 19 0.03 USD 25,000 McCormick & Co Inc 3.150% 15/08/2024 24 0.03
USD 25,000 Kimco Realty Corp 3.800% 01/04/2027 24 0.03 USD 25,000 McDonald's Corp 2.200% 26/05/2020 25 0.03
USD 25,000 Kinder Morgan Energy Partners LP 3.450% 15/02/2023 24 0.03 USD 25,000 McDonald's Corp 2.625% 15/01/2022 25 0.03
USD 10,000 Kinder Morgan Energy Partners LP 3.950% 01/09/2022 10 0.01 USD 10,000 McDonald's Corp 3.375% 26/05/2025 10 0.01
USD 10,000 Kinder Morgan Energy Partners LP 4.150% 01/02/2024 10 0.01 USD 50,000 McDonald's Corp 3.500% 01/03/2027 48 0.07
USD 50,000 Kinder Morgan Energy Partners LP 4.250% 01/09/2024 50 0.07 USD 45,000 McDonald's Corp 3.700% 30/01/2026 44 0.06
USD 25,000 Kinder Morgan Inc 3.050% 01/12/2019 25 0.03 USD 50,000 McKesson Corp 3.796% 15/03/2024 49 0.07
USD 15,000 Kinder Morgan Inc 4.300% 01/06/2025 15 0.02 USD 25,000 Mead Johnson Nutrition Co 3.000% 15/11/2020 25 0.03
USD 50,000 Kinder Morgan Inc 4.300% 01/03/2028 49 0.07 USD 50,000 Medtronic Inc 2.750% 01/04/2023 49 0.07
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Schedule of Investments (unaudited) (continued)
iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset

Ccy Holding Investment $'000 value Ccy Holding Investment $'000 value

Bonds (30 June 2018: 98.85%) (cont) United States (30 June 2018: 66.88%) (cont)

United States (30 June 2018: 66.88%) (cont) Corporate Bonds (cont)

Corporate Bonds (cont) USD 25,000 National Rural Utilities Cooperative Finance Corp 3.050%
USD 50,000 Medtronic Inc 3.150% 15/03/2022 50 007 2500412021 24 003
USD 75000 Medtronic Inc 3.500% 15/03/2025 75 040 USD 50,000 NBCUniversal Media LLC 2.875% 15/01/2023 49 007
USD 10,000 Merck & Co Inc 2.350% 10/02/2022 10 o001 USD 50,000 NBCUniversal Media LLC 5.150% 30/04/2020 51 0.07
USD 50,000 Merck & Co Inc 2.400% 15/09/2022 49 007 USD 35000 NetApp inc3.300% 29/09/2024 800
USD 50000 Merck & Co Inc 2.750% 10/0212025 48 007 USD 45000 Newell Brands Inc 3.850% 01/04/2023 4 006
USD 75,000 Merck & Co Inc 3.875% 15/01/2021 76 010 USD 50,000 Newell Brands Inc 4.200% 01/04/2026 49 0.07
USD 15,000 MetLife Inc 3.000% 01/03/2025 14 0.02 USD 35,000 NextEra Energy Capital Holdings Inc 3.550% 01/05/2027 33 0.05
USD 40,000 MetLife Inc 3.600% 13/11/2025 39 0.05 USD 25,000 NextEra Energy Capital Holdings Inc 4.500% 01/06/2021 26 0.04
USD 45000 MetLife Inc 4.368% 15/09/2023 47 007 USD 25000 NIKEinc2250% 01/05/2023 24 00
USD 5000 Micron Technology Inc 5.500% 01/02/2025 5 001 USD 25000 NiSource Inc 3650% 15/06/2023 % 00
USD 125,000 Microsoft Corp 1.550% 08/08/2021 121 047 USD 5000 Noble Energy Inc3.850% 15/01/2028 5 oo
USD 100000 Microsoft Corp 2.000% 03/11/2020 99 044 USD 25000 Norfolk Souther Corp 2.900% 15/06/2026 24 003
USD 90000 Microsoft Corp 2.000% 08/08/2023 86 o042 USD 25000 Norfolk Southern Corp 3.650% 01/08/2025 25 003
USD 55000 Microsoft Corp 2.400% 0610212022 54 007 USD 15000 Norfolk Southem Corp 3.800% 01/08/2028 15 002
USD 105000 Microsoft Corp 2.400% 08/08/2026 98 044 USD 100,000 Northern States Power Co 2.200% 15/08/2020 99 0.4
USD 45000 Microsoft Corp 2.875% 0610212024 45 006 USD 25000 Northern Trust Corp 3.950% 30/10/2025 25 003
USD 25000 Microsoft Corp 3.125% 03/11/2025 25 0.03 USD 100,000 Northrop Grumman Corp 2.080% 15/10/2020 98 0.14
USD 105,000 Microsoft Corp 3.300% 06/02/2027 104 014 USD 55,000 Northrop Grumman Corp 2.550% 15/10/2022 53 0.07
USD 20,000 Mid-America Apartments LP 3.600% 01/06/2027 19 003 USD 10000 Northrop Grumman Corp2.930% 15/01/2025 o on
USD 10000 MidAmerican Energy Co 3.500% 15/10/2024 10 0ot USD 10000 Northrop Grumman Corp 3.200% 01/02/2027 o oo
USD 45000 Molson Coors Brewing Co 2.100% 15/07/2021 43 006 USD 50,000 Northrop Grumman Corp 3.250% 15/01/2028 a0
USD 50,000 Molson Coors Brewing Co 3.000% 15/07/2026 45 00p USD 125000 Novarts Capital Corp 2.400% 17/05/2022 1220
USD 50,000 Mondelez Intemational Inc 4.125% 07/05/2028 50 007 USD 55000 Novartis Capital Corp 3.000% 20/11/2025 580l
USD 10000 Moody's Corp 2.625% 15/01/2023 10 o001 USD 15000 NSTAR Electric Co 3.200% 15/05/2027 15 002
USD 40,000 Moody's Corp 4.875% 15102/2024 42 006 USD 5000 NucorCorp3950% 01/05/2028 5 ou
USD 75,000 Moody's Corp 5.500% 01/09/2020 78 041 USD 25000 Nucor Corp 4.000% 01/08/2023 2% 003
USD 50,000 Morgan Stanley 2.500% 21/04/2021 49 007  USD 45000 NVIDIACorp 2:200% 16/09/2021 M 00
USD 90,000 Morgan Stanley 2.625% 17/11/2021 g8 012 USD 25000 NVIDIACorp 3.200% 16/09/2026 24 00
USD 80,000 Morgan Stanley 2.650% 27/01/2020 79 011 USD 50,000 Occidental Petroleum Corp 2.700% 15/02/2023 48 0.07
USD 150,000 Morgan Stanley 2.800% 16/06/2020 149 021 USD 50000 Occidental Petroleum Corp 3.125% 15/0212022 50 007
USD 75000 Morgan Stanley 3.125% 23/01/2023 73 010 USD 50,000 Occidental Petroleum Corp 3.400% 15/04/2026 49 0.07
USD 100,000 Morgan Stanley 3.125% 27/07/2026 02 013 USD 50,000 Occidental Petroleum Corp 4.100% 01/02/2021 51 0.07
USD 50,000 Morgan Stanley 3.591% 22/07/2028 47 007 USD 18,000 Omega Healthcare Investors Inc 4.375% 01/08/2023 18 0.03
usb 55,000 Morgan Stanley 3.625% 20/01/2027 52 0.07 usb 25,000 Omega Healthcare Investors Inc 4.500% 01/04/2027 24 0.03
USD 50,000 Morgan Stanley 3.772% 24/01/2029 48 0.07 USD 25,000 Omega Healthcare Investors Inc 4.750% 15/01/2028 24 0.03
USD 115,000 Morgan Stanley 3.875% 29/04/2024 14 016 USD 15,000 Omega Healthcare Investors Inc 5.250% 15/01/2026 15 0.02
USD 70,000 Morgan Stanley 3.875% 27/01/2026 68 0.09 USD 55,000 Omnicom Group Inc / Omnicom Capital Inc 3.600%
UsD 75,000 Morgan Stanlei 3.950% 23/04/2027 71 0.10 15/04/2026 2 o

usD 5,000 Omnicom Group Inc / Omnicom Capital Inc 3.650%

USD 25,000 Morgan Stanley 4.000% 23/07/2025 25 0.03 01/11/2024 5 0.01
USD 80,000 Morgan Stanley 4.100% 22/05/2023 80 0.1 USD 25000 ONEOK Inc7.500% 01/09/2023 28 0.04
USD 50,000 Morgan Stanley 4.350% 08/09/2026 4 007 ysp 25000 Oracle Corp 1.900% 15/09/2021 24 003
USD 100,000 Morgan Stanley 5.500% 24/07/2020 103 0.14 USD 50,000 Oracle Corp 2.400% 15/09/2023 48 0.07
USD 5,000 Mosaic Co 4.250% 15/11/2023 5 001 usD 50,000 Oracle Corp 2.500% 15/05/2022 49 007
usD 50,000 Motorola Solutions Inc 3.750% 15/05/2022 50 0.07 UsD 75,000 Oracle Corp 2.500% 15/10/2022 73 0.10
USD 25,000 Motorola Solutions Inc 4.600% 23/02/2028 24 0.03 USD 80,000 Oracle Corp 2.650% 15/07/2026 74 0.10
USD 50,000 MPLXLP 4.000% 15/03/2028 47 007 ysp 65000 Oracle Corp2.950% 15/11/2024 63 009
USD 20,000 MPLX LP 4.500% 15/07/2023 20 003 ysb 30,000 Oracle Corp2.950% 15/05/2025 29 004
USD 65000 MPLXLP 4.875% 01/06/2025 66 009  ysp 35000 Oracle Corp3.250% 15/11/2027 34 005
USD 25000 Mylan Inc 4.550% 15/04/2028 28 003 ysp 45000 Oracle Corp 3.400% 08/07/2024 45 0.06
USD 40,000 Nasdag Inc4.250% 01/06/2024 40 006 ysD 20,000 Oracle Corp 3.625% 15/07/2023 20 003
uUsD 10,000 National Oilwell Varco Inc 2.600% 01/12/2022 9 0.01 UsSD 5,000 O'Reilly Automotive Inc 3.600% 01/09/2027 5 0.01
USD 150,000 National Rural Utilities Cooperative Finance Corp 2.400% Usb 5,000 Oshkosh Corp 4.600% 15/05/2028 5 0.01

25/04/2022 146 0.20
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Schedule of Investments (unaudited) (continued)
iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment $'000 value Ccy Holding Investment $'000 value
Bonds (30 June 2018: 98.85%) (cont) United States (30 June 2018: 66.88%) (cont)
United States (30 June 2018: 66.88%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) USD 50,000 Public Service Enterprise Group Inc 2.650% 15/11/2022 48 0.07
USD 30,000 Owens Corning 3.400% 15/08/2026 27 004 USD 35000 QUALCOMM Inc 2.250% 20/05/2020 3% 005
USD 10,000 PACCAR Financial Corp 2.050% 13/11/2020 10 001 USD 35000 QUALCOMM Inc2.600% 30/01/2023 34 005
USD 25,000 PACCAR Financial Corp 2.800% 01/03/2021 25 003 USD 50,000 QUALCOMM Inc2.900% 20/05/2024 48 007
USD 25,000 Pacific Gas & Electric Co 2.950% 01/03/2026 21 003 USD 65000 QUALCOMM Inc 3.250% 20/05/2027 60 0.8
USD 40,000 Pacific Gas & Electric Co 3.400% 15/08/2024 35 005 USD 50,000 QUALCOMM Inc 3.450% 20/05/2025 48 007
USD 25000 Pacific Gas & Electric Co 3.500% 15/06/2025 21 003 USD 50,000 QuestDiagnostics Inc 3.450% 01/06/2026 48 007
USD 50,000 Pacific Gas & Electric Co 3.850% 15/11/2023 45 006 USD 20,000 QVC Inc4.375% 15/03/2023 19 003
USD 25,000 Packaging Corp of America 3.400% 15/12/2027 23 003 USD 40,000 QVC Inc4.450% 15/02/2025 37 005
USD 30,000 Parker-Hannifin Corp 3.250% 01/03/2027 29 004 USD 25000 QVC Inc5.125% 02/07/2022 25 003
USD 25,000 PartnerRe Finance B LLC 5.500% 01/06/2020 26 004 USD 100,000 Raytheon Co 2.500% 15/12/2022 98 0.4
USD 20,000 Patterson-UTI Energy Inc 3.950% 01/02/2028 18 003 USD 25000 Raytheon Co 3.125% 15/10/2020 25 003
USD 75,000 PepsiCo Inc 1.850% 30/04/2020 74 040 USD 45000 Realty Income Corp 3.000% 15/01/2027 42 006
USD 25,000 PepsiCo Inc 2.750% 05/03/2022 25 003 USD 25000 Regency CentersLP 3.600% 01/02/2027 24 003
USD 40,000 PepsiCo Inc 2.750% 30/04/2025 38 005 USD 75000 Regions Financial Corp 2.750% 14/08/2022 72040
USD 25,000 PepsiCo Inc 2.850% 24/02/2026 24 003 USD 25000 Regions Financial Corp 3.200% 08/02/2021 25 003
USD 55000 PepsiCo Inc 3.000% 25/08/2021 5 008 USD 25000 Regions Financial Corp 3.800% 14/08/2023 25 003
USD 60,000 PepsiCo Inc 3.000% 15/10/2027 57 008 USD 25000 RepublicServices Inc 2.900% 01/07/2026 24 003
USD 25,000 PepsiCo Inc 3.100% 17/07/2022 25 003 USD 50,000 RepublicServices Inc3.200% 15/03/2025 48 007
USD 25,000 Pfizer Inc 2.750% 03/06/2026 24 003 USD 50,000 RepublicServices Inc 3.375% 15/11/2027 48 007
USD 100,000 Pfizer Inc 3.000% 15/09/2021 101 014  USD 50,000 Republic Services Inc 3.550% 01/06/2022 5 007
USD 65,000 Pfizer Inc 3.400% 15/05/2024 65 009 USD 15000 ReynoldsAmerican Inc4.000% 12/06/2022 15 002
USD 25,000 Philip Morris International Inc 1.875% 25/02/2021 24 0.03 USD 50,000 Reynolds American Inc 4.450% 12/06/2025 48 0.07
USD 30,000 Philip Morris Intemational Inc 2.375% 17/08/2022 29 004 USD 25000 ReynoldsAmerican Inc 6.875% 01/05/2020 26 004
USD 25,000 Philip Morris Intemational Inc 2.500% 22/08/2022 24 003 USD 25000 Rockwell Collins Inc 2.800% 15/03/2022 24 003
USD 25,000 Philip Morris International Inc 2.625% 18/02/2022 24 003 USD 40000 Rockwell Collins Inc 3.200% 15/03/2024 38 005
USD 40,000 Philip Morris International Inc 3.250% 10/11/2024 39 0.05 USD 10,000 Roper Technologies Inc 2.800% 15/12/2021 10 0.01
USD 25,000 Philip Morris Intemational Inc 4.125% 17/05/2021 25 003 USD 140,000 Roper Technologies Inc 3.000% 15/12/2020 139 019
USD 75,000 Philip Morris Intemational Inc 4.500% 26/03/2020 76 040 USD 25000 RPM International Inc 3.450% 15/11/2022 25 003
USD 25,000 Phillips 66 Partners LP 3.750% 01/03/2028 23 003 USD 10,000 S&P Globalnc4.000% 15/06/2025 0 001
USD 10,000 Pioneer Natural Resources Co 4.450% 15/01/2026 10 0.01 USD 25000 S&P Global Inc 4.400% 15/02/2026 26 0.04
USD 50,000 Plains All American Pipeline LP / PAA Finance Corp USD 50,000 Sabine Pass Liquefaction LLC 4.200% 15/03/2028 48 0.07
3.650% 01/06/2022 49 007 ysp 25000 Sabine Pass Liquefaction LLC 5.000% 15/03/2027 2% 003
uUsb 10,000 ;'g;”&:'i 9’;‘&'2'352’; Pipeline LP / PAA Finance Corp 0 o USD 85000 Sabine Pass Liguefaction LLC 5.625% 01/03/2025 57 008
USD 25,000 Plains All American Pipeline LP / PAA Finance Corp USD 25000 Sabine Pass Liquefaction LLC 5.875% 30/06/2026 27 0.04
4.650% 15/10/2025 2 003 USD 60,000 salesforce.com Inc 3.700% 11/04/2028 60 0.08
USD 150,000 PNC Financial Services Group Inc™* 2.854% 09/11/2022 147 020 USD 50,000 Santander Holdings USA Inc 3.700% 28/03/2022 49 007
USD 115,000 PNC Financial Services Group Inc** 3.300% 08/03/2022 115 016  USD 50,000 Santander Holdings USA Inc 4.400% 13/07/2027 41007
USD 100,000 PNC Financial Services Group Inc** 3.900% 29/04/2024 99 014 USD 25000 Sempra Energy 2.900% 01/02/2023 24 003
USD 50,000 PNC Financial Services Group Inc™ 4.375% 11/08/2020 51 007 USD 75000 SempraEnergy 3.250% 15/06/2027 69 010
USD 15,000 PPG Industries Inc 3.200% 15/03/2023 15 0.02 USD 25,000 Senior Housing Properties Trust 4.750% 15/02/2028 23 0.03
USD 100,000 Praxair Inc 2.450% 15/02/2022 98 0.14 usb 45,000 Sherwin-Williams Co 2.250% 15/05/2020 44 0.06
UsD 25,000 Praxair Inc 3.200% 30/01/2026 24 0.03 usb 40,000 Sherwin-Williams Co 2.750% 01/06/2022 39 0.05
USD 25,000 Precision Castparts Corp 2.250% 15/06/2020 25 003 USD 70,00 Sherwin-Wiliams Co 3.125% 01/06/2024 67 009
USD 25,000 Precision Castparts Corp 3.250% 15/06/2025 24 003 USD 45000 Sherwin-Wiliams Co 3.450% 01/06/2027 42 006
USD 80,000 Procter & Gamble Co 1.700% 03/11/2021 78 011 USD 25000 Simon Property Group LP 2.500% 01/09/2020 2 003
USD 60,000 Procter & Gamble Co 3.100% 15/08/2023 60 008 USD 20,000 Simon Property Group LP 3.300% 15/01/2026 19 003
USD 15,000 Prologis LP 4.250% 15/08/2023 15 0.02 USD 38,000 Simon Property Group LP 3.375% 15/06/2027 36 0.05
USD 25,000 Prudential Financial Inc 3.878% 27/03/2028 25 003 USD 50,000 Simon Property Group LP 3.500% 01/09/2025 49 007
USD 25,000 Prudential Financial Inc 5.375% 15/05/2045 23 003 USD 10,000 Simon Property Group LP 4.125% 01/12/2021 10 o001
USD 80,000 Prudential Financial Inc 5.625% 15/06/2043 79 o1 USD 15000 SITE Centers Corp 3.625% 01/02/2025 14002
USD 25,000 PSEG Power LLC 3.850% 01/06/2023 25 003 USD 30000 SITE Centers Corp 4.700% 01/06/2027 30 004
USD 25,000 Public Service Electric & Gas Co 2.375% 15/05/2023 24 003 USD 25000 Snap-onInc3.250% 01/03/2027 25 0.03
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Schedule of Investments (unaudited) (continued)
iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment $'000 value Ccy Holding Investment $'000 value
Bonds (30 June 2018: 98.85%) (cont) United States (30 June 2018: 66.88%) (cont)
United States (30 June 2018: 66.88%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) USD 45,000 Time Warner Entertainment Co LP 8.375% 15/03/2023 51 0.07
USD 25,000 Southern California Edison Co 3.400% 01/06/2023 25 003  USD 30,000 TJX Cos Inc2.250% 15/09/2026 27 0.04
USD 15,000 Southern California Gas Co 3.150% 15/09/2024 15 002 USD 5000 TJX Cos Inc2.500% 15/05/2023 5 0.01
USD 55,000 Southern Co 2.350% 01/07/2021 53 007  USD 25000 Torchmark Corp 4.550% 15/09/2028 25 0.03
USD 25,000 Southern Co 2.750% 15/06/2020 25 0.03 usb 5,000 Total System Services Inc 3.750% 01/06/2023 5 0.01
USD 70,000 Southern Co 2.950% 01/07/2023 68 009  USD 35000 Total System Services Inc 4.800% 01/04/2026 35 0.05
USD 65,000 Southern Co 3.250% 01/07/2026 61 008 USD 25000 Toyota Motor Credit Corp 1.950% 17/04/2020 25 0.03
USD 50,000 Southern Copper Corp 3.500% 08/11/2022 49 0.07 USD 50,000 Toyota Motor Credit Corp 2.250% 18/10/2023 47 0.07
USD 25,000 Southern Copper Corp 3.875% 23/04/2025 24 0.03 USD 10,000 Toyota Motor Credit Corp 2.700% 11/01/2023 10 0.01
USD 25,000 Southern Power Co 2.375% 01/06/2020 25 003  USD 50,000 Toyota Motor Credit Corp 2.900% 17/04/2024 49 0.07
USD 25,000 Southwest Airlines Co 2.750% 16/11/2022 24 003  USD 25000 Toyota Motor Credit Corp 2.950% 13/04/2021 25 0.03
USD 25,000 Southwestern Electric Power Co 4.100% 15/09/2028 25 0.03 USD 20,000 Toyota Motor Credit Corp 3.050% 11/01/2028 19 0.03
USD 20,000 Spectra Energy Partners LP 4.750% 15/03/2024 20 0.03 USD 25,000 Toyota Motor Credit Corp 3.200% 11/01/2027 24 0.03
USD 5000 Spirit AeroSystems Inc 4.600% 15/06/2028 5 001  USD 50,000 Toyota Motor Credit Corp 3.400% 14/04/2025 50 0.07
USD 25,000 Starbucks Corp 2.450% 15/06/2026 23 003  USD 100,000 Toyota Motor Credit Corp 4.250% 11/01/2021 102 0.14
USD 50,000 Starbucks Corp 3.800% 15/08/2025 49 0.07 usb 5,000 Transcontinental Gas Pipe Line Co LLC 4.000%
USD 15,000 State Street Corp 2.550% 18/08/2020 15 002 15/03/2028 ) 5 ol
S R
s ate otreet Lorp o. o . .
USD 40,000 State Street CorE 3.700% 20/11/2023 40 0.06 USD' 30000 Trimble inc 4.900% 15/06/2028 2 o
USD 30,000 State Street Corp 3.776% 03/12/2024 30 0.04 USD 40000 Tyson Faot Inc 3.950% 15/06/2024 w000
USD 100,000 Unilever Capital Corp 1.375% 28/07/2021 9% 0.13
USD 25,000 Stryker Corp 3'375:& 0171172025 24008 yep 100,000 Unilever Capital Gorp 3.375% 2210312025 100 0414
o s U 1500 Uiy s .
0111012027 3 004 USD 25000 Union Pacific Corp 2.750% 01/03/2026 23 0.03
USD 25,000 Sunoco Logistics Partners Operations LP 5.950% USD 25,000 Union Pacific Corp 3.000% 15/04/2027 24 003
01/12/2025 26 004 USD 25000 Union Pacific Corp 3.200% 08/06/2021 25 0.03
USD 50,000 SunTrust Bank 2.250% 31/01/2020 49 007  USD 35000 Union Pacific Corp 3.250% 15/08/2025 34 0.05
USD 15,000 SunTrust Bank 2.590% 29/01/2021 15 002  USD 50,000 Union Pacific Corp 3.750% 15/03/2024 50 0.07
USD 25,000 SunTrust Bank 3.000% 02/02/2023 25 003  USD 20,000 Union Pacific Corp 4.000% 01/02/2021 20 0.03
USD 50,000 SunTrustBank 4.050% 03/11/2025 51 0.07 USD 50,000 United Airlines 2014-1 Class A Pass Through Trust
USD 25000 SunTrustBanks Inc 2.700% 27/01/2022 % 003 4000% 11/04/2026 40 006
USD 30,000 SunTrustBanks Inc4.000% 01/05/2025 30 004 USD 100,000 United Parcel Service Inc 2.050% 01/04/2021 98 0.14
USD 25000 Synchrony Financial 3.700% 04/08/2026 21 003 USD 40000 United Parcel Service Inc 2.800% 15/11/2024 39 0.05
USD 25,000 Synchrony Financial 3.950% 01/12/2027 21 003 USD 20,000 United Parcel Service Inc 3.050% 15/11/2027 19 0.03
USD 25000 Synchrony Financial 4.250% 15/08/2024 23 0.03 USD 74,000 United Technologies Corp 1.950% 01/11/2021 7 0.10
USD 40,000 Synchrony Financial 4.500% 23/07/2025 36 0.05 USD 50,000 United Technologies Corp 3.100% 01/06/2022 49 0.07
USD 75000 Sysco Corp 2.500% 15/07/2021 73 010 USD 50,000 United Technologies Corp 3.125% 04/05/2027 46 0.06
USD 10,000 Sysco Corp 3.300% 15/07/2026 9 001 USD 5000 United Technologies Corp 3.950% 16/08/2025 5 0.01
USD 35000 SyscoCorp3.750% 01110/2025 o 005 USD 100,000 United Technologies Corp 4.500% 15/04/2020 101 0.14
USD 50000 Tapestry Inc 4.125% 15/07/2027 47 007 USD 25000 UnitedHealth Group Inc 1.950% 15/10/2020 25 0.03
USD 65000 Target Corp 2.500% 15/04/2026 61 008 USD 30,000 UnitedHealth Group Inc 2.375% 15/10/2022 29 0.04
USD 40,000 Target Corp 2.900% 15/01/2022 40 0.06 USD 90,000 UnitedHealth Group Inc 2.700% 15/07/2020 90 0.12
USD 15000 Target Corp 3.875% 15/07/2020 15 002 USD 50000 UnitedHealth Group Inc 2.875% 15/03/2023 49 0.07
USD 10,000 TD Ameritrade Holding Corp 3.300% 01/04/2027 10 oo1 USD 25000 UnitedHealth Group Inc2.950% 15/10/2027 24003
USD 5000 Tech Data Corp 3.700% 15/02/2022 5 001 USD 55000 UnitedHealth Group Inc 3.100% 15/03/2026 53 0.07
USD 25,000 TECO Finance Inc 5.150% 15/03/2020 2% 003 USD 50,000 UnitedHealth Group Inc 3.750% 15/07/2025 51 0.07
USD 25000 Texas Instruments Inc 2.900% 03/11/2027 24 003 USD 100,000 US Bancorp 2.350% 26/01/2021 % 014
USD 50,000 Textron Inc 3.375% 01/03/2028 46 006 USD 60,000 USBancorp2.375% 22/07/2026 % 008
USD 75,000 Thermo Fisher Scientific Inc 2.950% 19/09/2026 69 01  USD 100,000 US Bancorp2:625% 24/01/2022 % o
USD 50000 Thermo Fisher Scientiic Inc 3.600% 15/08/2021 50 o7 USD 55000 USBancorp3.150% 27/0412027 5. 0o
USD 20,000 Thermo Fisher Scientific Inc 4.150% 01/02/2024 20 003 USD 50,000 USBancorp 3.700% 30/01/2024 st ol
USD 10,000 Time Wamer Cable LLC 4.000% 01/09/2021 10 001 USD 35000 USBancor 3.900% 26/04/2028 % 005
USD 50,000 Time Warer Cable LLC 4.125% 15/02/2021 5 007 USD 50,000 Valero Energy Corp 3400% 15/09/2026 46 006

[92]

iSHARES IIl PLC INTERIM REPORT



iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment $'000 value Ccy Holding Investment $'000 value
Bonds (30 June 2018: 98.85%) (cont) United States (30 June 2018: 66.88%) (cont)
United States (30 June 2018: 66.88%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) USD 50,000 Warner Media LLC 3.600% 15/07/2025 47 0.07
USD 40,000 Valero Energy Corp 4.350% 01/06/2028 39 0.05 USD 50,000 Warner Media LLC 3.800% 15/02/2027 47 0.07
usb 5,000 Valero Energy Partners LP 4.375% 15/12/2026 5 0.01 USD 25,000 Washington Prime Group LP 5.950% 15/08/2024 22 0.03
USD 30,000 Ventas Realty LP 3.100% 15/01/2023 29 0.04 usb 10,000 Waste Management Inc 2.400% 15/05/2023 10 0.01
USD 10,000 Ventas Realty LP 3.250% 15/10/2026 9 0.01 USD 50,000 Waste Management Inc 3.125% 01/03/2025 49 0.07
USD 50,000 Ventas Realty LP 3.850% 01/04/2027 48 0.07 USD 65,000 Wells Fargo & Co 2.100% 26/07/2021 63 0.09
USD 25,000 Ventas Realty LP 4.000% 01/03/2028 24 0.03 USD 25,000 Wells Fargo & Co 2.150% 30/01/2020 25 0.03
USD 25,000 VEREIT Operating Partnership LP 3.950% 15/08/2027 23 0.03 USD 50,000 Wells Fargo & Co 2.500% 04/03/2021 49 0.07
USD 30,000 VEREIT Operating Partnership LP 4.875% 01/06/2026 30 0.04 USD 25,000 Wells Fargo & Co 2.550% 07/12/2020 25 0.03
USD 30,000 Verizon Communications Inc 2.450% 01/11/2022 29 0.04 USD 75,000 Wells Fargo & Co 2.600% 22/07/2020 74 0.10
USD 30,000 Verizon Communications Inc 2.625% 15/08/2026 27 0.04 USD 75,000 Wells Fargo & Co 3.000% 19/02/2025 7 0.10
USD 50,000 Verizon Communications Inc 2.946% 15/03/2022 49 0.07 USD 50,000 Wells Fargo & Co 3.000% 23/10/2026 46 0.06
USD 30,000 Verizon Communications Inc 3.125% 16/03/2022 30 0.04 USD 50,000 Wells Fargo & Co 3.069% 24/01/2023 49 0.07
USD 51,000 Verizon Communications Inc 3.376% 15/02/2025 49 0.07 USD 75,000 Wells Fargo & Co 3.300% 09/09/2024 73 0.10
USD 25,000 Verizon Communications Inc 3.500% 01/11/2021 25 0.03 USD 20,000 Wells Fargo & Co 3.450% 13/02/2023 20 0.03
USD 65,000 Verizon Communications Inc 3.500% 01/11/2024 64 0.09 USD 50,000 Wells Fargo & Co 3.500% 08/03/2022 50 0.07
USD 60,000 Verizon Communications Inc 4.125% 16/03/2027 60 0.08 USD 95,000 Wells Fargo & Co 3.550% 29/09/2025 92 0.13
USD 50,000 Verizon Communications Inc 4.150% 15/03/2024 51 0.07 USD 75,000 Wells Fargo & Co 3.584% 22/05/2028 72 0.10
USD 50,000 Verizon Communications Inc 4.329% 21/09/2028 50 0.07 USD 50,000 Wells Fargo & Co 4.300% 22/07/2027 49 0.07
USD 25,000 Verizon Communications Inc 4.600% 01/04/2021 26 0.04 USD 175,000 Wells Fargo & Co 4.600% 01/04/2021 179 0.25
USD 85,000 Verizon Communications Inc 5.150% 15/09/2023 91 0.13 USD 90,000 Welltower Inc 4.000% 01/06/2025 88 0.12
USD 50,000 Viacom Inc 3.875% 15/12/2021 50 0.07 USD 25,000 Welltower Inc 4.250% 15/04/2028 25 0.03
Usb 10,000 Viacom Inc 4.250% 01/09/2023 10 0.01 USD 25,000 Western Gas Partners LP 3.950% 01/06/2025 23 0.03
USD 20,000 Virginia Electric & Power Co 3.150% 15/01/2026 19 0.03 USD 25,000 Western Gas Partners LP 4.650% 01/07/2026 24 0.03
USD 50,000 Virginia Electric & Power Co 3.500% 15/03/2027 49 0.07 usb 5,000 Westlake Chemical Corp 3.600% 15/08/2026 5 0.01
USD 50,000 Virginia Electric & Power Co 3.800% 01/04/2028 50 0.07 USD 25,000 Williams Cos Inc 3.600% 15/03/2022 25 0.03
USD 55,000 Visa Inc2.200% 14/12/2020 54 0.07 USD 50,000 Williams Cos Inc 3.750% 15/06/2027 47 0.07
USD 30,000 Visa Inc2.800% 14/12/2022 30 0.04 USD 25,000 Williams Cos Inc 4.000% 15/09/2025 24 0.03
USD 30,000 Visa Inc 3.150% 14/12/2025 29 0.04 USD 50,000 Williams Cos Inc 4.125% 15/11/2020 50 0.07
USD 50,000 VMware Inc 2.950% 21/08/2022 48 0.07 USD 25,000 Willis North America Inc 4.500% 15/09/2028 24 0.03
USD 20,000 VMware Inc 3.900% 21/08/2027 18 0.03 USD 50,000 WRKCo Inc 4.000% 15/03/2028 48 0.07
USD 25,000 Vornado Realty LP 3.500% 15/01/2025 24 0.03 USD 40,000 Xcel Energy Inc 4.000% 15/06/2028 40 0.06
usb 15,000 Vornado Realty LP 5.000% 15/01/2022 15 0.02 USD 35,000 Xilinx Inc 2.950% 01/06/2024 33 0.05
USD 25,000 Voya Financial Inc 3.650% 15/06/2026 24 0.03 usb 5,000 Xylem Inc 3.250% 01/11/2026 5 0.01
USD 30,000 Wabtec Corp 3.450% 15/11/2026 27 0.04 USD 25,000 Zimmer Biomet Holdings Inc 2.700% 01/04/2020 25 0.03
USD 25,000 Wabtec Corp 4.150% 15/03/2024 24 0.03 USD 50,000 Zimmer Biomet Holdings Inc 3.150% 01/04/2022 49 0.07
USD 25,000 Wabtec Corp 4.700% 15/09/2028 24 0.03 USD 40,000 Zimmer Biomet Holdings Inc 3.550% 01/04/2025 38 0.05
USD 50,000 Wachovia Corp 7.574% 01/08/2026 59 0.08 USD 25,000 Zoetis Inc 3.000% 12/09/2027 23 0.03
USD 50,000 Walgreens Boots Alliance Inc 3.300% 18/11/2021 50 0.07 USD 10,000 Zoetis Inc 3.250% 01/02/2023 10 0.01
USD 55,000 Walgreens Boots Alliance Inc 3.450% 01/06/2026 52 0.07 USD 35,000 Zoetis Inc4.500% 13/11/2025 36 0.05
USD 20,000 Walmart Inc 1.900% 15/12/2020 20 0.03 Government Bonds
USD 25,000 Walmart Inc 2.350% 15/12/2022 24 0.03 USD 50,000 State of California Department of Water Resources
usb 5,000 Walmart Inc 2.650% 15/12/2024 5 0.01 Power Supply Revenue 2.000% 01/05/2022 48 0.07
USD 100,000 Walmart Inc 3.125% 23/06/2021 101 014 Total United States 48279  66.22
USD 75,000 Walmart Inc 3.300% 22/04/2024 75 0.10
USD 75000 Walmart Inc 3.550% 26/06/2025 7% 0.0 Uruguay (30 June 2018: 0.26%)
USD 50,000 Walmart Inc 3.700% 26/06/2028 51 0.07 Government Bonds
1 0,
USD 15,000 Walmaln Inc 5.875% 05/04/2027 17 0.02 UsD 50,000 ;J;yg&;)égovernment International Bond 4.375% 5 007
USD 35,000 Walt Disney Co 1.850% 30/07/2026 3 0.04 USD 25,000 Uruguay Government International Bond 4.500%
USD 150,000 Walt Disney Co 1.950% 04/03/2020 149 0.21 14/08/2024 2 0.03
USD 30,000 Walt Disney Co 2.350% 01/12/2022 2 0.04  usD 50,000 Uruguay Government Intemational Bond 8.000%
USD 25,000 Walt Disney Co 3.000% 13/02/2026 24 0.03 18/11/2022 56 0.08
USD 40,000 Warner Media LLC 3.400% 15/06/2022 39 0.05 Total Uruguay 132 0.18
Total bonds 71,791 98.47
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iISHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2018

Fair % of net
Value asset
Ccy Holding Investment $'000 value

Total value of investments 71,791 98.47

Cash equivalents (30 June 2018: 0.04%)

UCITS collective investment schemes - Money Market
Funds (30 June 2018: 0.04%)

USD 162,738 Institutional Cash Series Plc - Institutional US Dollar

Liquidity Fund** 163 0.22
Cash' 308 0.42
Other net assets 645 0.89

Net asset value attributable to redeemable
participating shareholders at the end of the financial
period 72,907  100.00

TSubstantially all cash positions are held with State Street Bank and Trust Company.
AThese securities are partially or fully transferred as securities lent.

*Perpetual bond.

**Investment in related party.

Fixed income securities are primarily classified by country of
incorporation of the issuer for corporate fixed income securities and
country of issuer for government type fixed income securities.

% of total
Analysis of total current assets Fair value  current
gross of all liabilities $'000 assets
Transferable securities admitted to an official stock exchange listing 53,201 72.96
Transferable securities traded on another regulated market 18,464 25.32
Other transferable securities of the type referred to in Regulation
68(1)(a), (b) and (c) 126 0.17
UCITS collective investment schemes - Money Market Funds 163 0.23
Other assets 963 1.32
Total current assets 72,917 100.00
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Cey Holding Investment €'000 value  Ccy Holding Investment €'000  value
Transferable Securities Admitted to an Official Stock Exchange Listing or traded on a Australia (30 June 2018: 0.75%) (cont)
Regulated Market (30 June 2018: 98.87%) Corporate Bonds (cont)
EUR 200,000 Westpac Banking Corp 0.500% 04/12/2023 201 0.01
Bonds (30 June 2018: 98.87%) EUR 300,000 Westpac Banking Corp 0.500% 16/01/2025 298 002
Australia (30 June 2018: 0.75%) EUR 850,000 Westpac Banking Corp 0.625% 14/01/2022 863 0.05
Corporate Bonds EUR 500,000 Westpac Banking Corp 0.875% 17/04/2027 491 0.03
EUR 100,000 APT Pipelines Ltd 1.375% 22/03/2022 102 001 guR 400,000 Westpac Banking Corp 1.125% 05/09/2027 398 0.02
EUR 150,000 Aurizon Network Pty Ltd 3.125% 01/06/2026 160 0.01 EUR 100,000 Westpac Banking Corp 1.375% 17/04/2020 102 0.01
EUR 200,000 AusNet Services Holdings Pty Ltd 2.375% EUR 400,000 Westpac Banking Corp 1.500% 24/03/2021 414 0.02
24/07/2020 207 0.1 Total Australia 13,083 0.74
EUR 200,000 Australia & New Zealand Banking Group Ltd 0.250%
29/11/2022 200 001
EUR 108,000 Australia & New Zealand Banking Group Ltd 0.750% Austria (30 June 2018: 2.80%)
29/09/2026 104 0.01 Corporate Bonds
EUR 500,000 Australia & New Zealand Banking Group Ltd 2.500% EUR 400,000 Autobahnen- und Schnell- strassen-Finanzierungs
16/01/20241 551 0.03 AG 1.375% 09/04/2021 416 002
EUR 400,000 Australia & New Zealand Banking Group Ltd 3.625% EUR 200,000 Autobahnen- und Schnell- strassen-Finanzierungs
18/07/2022 449 003 AG 2.750% 11/06/2032 241 0.01
EUR 200,000 Australia Pacific Airports Melbourne Pty Ltd 1.750% EUR 200,000 BAWAG PSK Bank fuer Arbeit und Wirtschaft und
15/10/2024 208 0.01 Oesterreichische Postsparkasse AG 0.375%
EUR 200,000 Bank of Queensland Ltd 0.500% 10/07/2022 202 001 23/02/2022 202 001
EUR 250,000 BHP Billiton Finance Ltd 0.750% 28/10/2022 253 001 EWR 500,000  Erste Group Bank AG 0.250% 26/06/2024 498 003
EUR 175,000 BHP Billiton Finance Ltd 1.500% 29/04/2030 174 001 EWR 600,000 Erste Group Bank AG 3.500% 08/02/2022 666 0.04
EUR 275,000 BHP Billiton Finance Ltd 5.625% 22/10/2079 317 o002 EWR 200,000 Erste Group Bank AG 4.000% 20/01/2021 27 001
EUR 600,000 Commonwealth Bank of Australia 0.375% EUR 200,000 Hypo Tirol Bank AG 0.500% 11/02/2021 202 001
24104/2023 602 003 EUR 200,000 Hypo Vorarlberg Bank AG 0.750% 11/02/2025 204 001
EUR 500,000 Commonwealth Bank of Australia 0.500% EUR 100,000 Hypo Vorarlberg Bank AG 1.250% 23/04/2020 102 0.01
27/07/2026* 489 0.03 EUR 500,000 Hypoe NOE Landesbank fuer Niederoesterreich und
EUR 400,000 Commonwealth Bank of Australia 1.125% Wien AG 0.750% 22/09/2021 510 0.03
18/01/2028 %8002 ER 200,000 KAFinanzAG 1.625% 19/02/2021 207 001
FUR 450000 Commoniealth Bank of Austalia 2.0007% s g EUR 300000 KAFKaeminer AusgichezshingsFonds 0.000% o oo
EUR 50,000 g&w;%ea“h Bank of Australia 5.500% 5 o EUR 125,000 Novomatic AG 1.625% 20/09/2023 125 0.01
EUR 400,000 Macquarie Bark Lid 1.000% 16/08/2019 w00y EWR 300,000 OeBB-Infrastruktur AG 1.000% 18/11/2024 314 002
EUR 125000 National Australia Bank Ltd 0.250% 28/03/2022 126 o001 CUR 300,000 OeBBinfrastruktur AG 2.250% 04/07/2023 1002
EUR 600,000 National Australia Bank Lid 0.625% 30/08/2023 s6 o003 CUR 300,000 OeBB-infrastruktur AG 3.000% 24/10/2033 Sz 002
EUR 150000 National Australia Bank Ld 0.625% 10/11/2023 19 ogr CUR - 150000 OeBB-nfrasirukiur AG 3.375% 18/05/2032 192001
EUR 226,000 National Australia Bank Ltd 0.875% 20/01/2022 29 o1 DUR 100000 OeBB-infrasiiukiur AG 3.500% 19/10/2020 o7 oot
EUR 750,000 National Australia Bank Ltd 0.875% 16/11/2022 769 o004 CUR 250,000 OeBB-infrastrukturAG 3.500% 19/10/2026 o7 002
EUR 177,000 National Australia Bank Ltd 1.250% 18/05/2026 178 ogr COR 450000 OeBB""ﬁaSt'“':t”'AG 8.625% 13/07/2021 4% 003
EUR 250,000 National Australia Bank Ltd 2.000% 12/11/2020 259 001 ESQ figggg gm 22 ?;:g;: 22212//5812; ?22 gg}
EUR 202,000 National Australia Bank Ltd 2.750% 08/08/2022 218 0.01 EUR 200'000 OV AG 2:875%* 102 0:01
EUR 50,000 National Australia Bank Ltd 4.000% 13/07/2020 5 0.00 FUR 200’000 MV AG 3.500% 271092027 vs 001
EUR 200,000 Optus Finance Py Lid 3.500% 15/0912020 21 001 EUR 4001000 Raiffeisen Bank International AG 1.000% 04/12/2023 399 0.02
ER 150000 Origin Energy Finance Ltd 2.500% 23/10/2020 1% 001 EUR 1001000 Raiffeisen Bank International AG 6.625% 18/05/2021 12 0.01
EUR 200,000 Origin Energy Finance Ltd 2.875% 11/10/2019 204 001 ’ e , e
EUR 100,000 Scentre Group Trust 1 2.250% 16/07/2024 06 oor R 300000 oRaelggl/iegsl?gg/;%bzasnk NederoestereiehtienAG 304 002
EUR 100,000 13297?!';2 Sz%%ezgggt 1/ Scentre Group Trust 2 103 0.01 EUR 150,000 ;ilgg§e1nzl7gg/;%k;a2nk Niederoesterreich-Wien AG 62 001
EUR 150,000 Scentre Group Trust 2 3.250% 11/09/2023 166 00T EUR 200000 Raiffeisenlandesbank Oberoesterreich AG 0.375%
EUR 200,000 SGSP Australia Assets Pty Ltd 2.000% 30/06/2022 210 001 28/09/2026 19 001
EUR 125,000 Telstra Corp Ltd 1.125% 14/04/2026 124 0.01 EUR 100,000 Raiffeisen-Landesbank Steiermark AG 0.625%
EUR 150,000 Telstra Corp Ltd 2.500% 15/09/2023 163 001 20/01/2023 102 001
EUR 200,000 Telstra Corp Ltd 3.750% 16/05/2022 20 o001 EWR 200,000 ﬁalgf;‘;gg;a"desm”k Steiermark AG 1.375% w001
EUR 400000 Telsira Corp Ltd 3.750% 16/05/2022 Mh002 e 100,000 Raiffeisen-Landesbank Steiermark AG 2.375%
EUR 100,000 Transurban Finance Co Pty Ltd 2.000% 28/08/2025 103 0.01 14/06/2028 14 0.01
EUR 100,000 Wesfarmers Ltd 1.250% 07/10/2021 103 0.01 EUR 92,000 Telekom Finanzmanagement GmbH 3.125%
EUR 100,000 Wesfarmers Ltd 2.750% 02/08/2022 108 0.01 03/12/2021 99 000
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Belgium (30 June 2018: 3.98%)
Austria (30 June 2018: 2.80%) (cont) Corporate Bonds
Corporate Bonds (cont) EUR 77,000 Anheuser-Busch InBev SA/NV 0.800% 20/04/2023 77 0.00
EUR 300,000 Telekom Finanzmanagement GmbH 4.000% EUR 300,000 Anheuser-Busch InBev SA/NV 0.875% 17/03/2022 303 0.02
04/04/2022" 334002 pgur 200,000 Anheuser-Busch InBev SAINV 1.150% 22/01/2027 192 001
EUR 300,000 UniCredit Bank Austria AG 0.750% 25/02/2025 306 0.02 EUR 450,000 Anheuser-Busch InBev SAINV 1.500% 17/03/2025 458 0.03
EUR 100,000 UniCredit Bank Austria AG 1.875% 29/10/2020 104 001 EyR 496,000 Anheuser-Busch InBev SAINV 1.500% 18/04/2030 466 003
EUR 200,000 UniCredit Bank Austria AG 2.375% 22/01/2024 21 001 EyR 100,000 Anheuser-Busch InBev SAINV 1.875% 20/01/2020 102 001
EUR 400,000 Verbund AG 1.500% 20/11/2024 a9 002 gr 100,000 Anheuser-Busch InBev SAINV 1.950% 30/09/2021 104 001
EUR 200,000 Vienna Insurance Group AG Wiener Versicherung N o
Gruppe 3.750% 02/03/2046 204 0.01 EUR 100,000 Anheuser-Busch InBev SA/NV 2.000% 16/12/2019 102 0.01
EUR 300,000 Anheuser-Busch InBev SA/NV 2.000% 17/03/2028" 304 0.02
Government Bonds EUR 250,000 Anh: Busch InBev SA/NV 2.000% 23/01/2035 230 0.01
EUR 500,000 Autobahnen- und Schnell- strassen-Finanzierungs ’ nheuser-busch incev R '
AG 0.625% 15/09/2022* 515 0.03 EUR 200,000 Anheuser-Busch InBev SA/NV 2.250% 24/09/2020 207 0.01
EUR 200,000 Autobahnen- und Schnell- strassen-Finanzierungs EUR 100,000 Anheuser-Busch InBev SA/NV 2.700% 31/03/2026 108 0.01
AG 3.375% 22/09/2025 241 0.01 EUR 450,000 Anheuser-Busch InBev SA/NV 2.750% 17/03/2036 453 0.02
EUR 1,800,000 Republic of Austria Government Bond 0.000% EUR 400,000 Anheuser-Busch InBev SA/NV 2.875% 25/09/2024 440 0.02
20/00/2022 1.821 0.10 EUR 150,000 Anheuser-Busch InBev SA/NV 4.000% 02/06/2021 163 0.01
EUR 1,600,000 Republic of Austria Government Bond 0.000% o
15/07/2023 1614 0.09 EUR 300,000 Argenta Spaarbank NV 3.875% 24/05/2026 317 0.02
0,
EUR 2,525,000 Republic of Austria Government Bond 0.500% EUR 400,000 Belfius Bank SA0.625% 14/10/2021 408 002
20/04/2027 2548 014  EUR 300,000 Belfius Bank SA 0.750% 12/09/2022 298 0.02
EUR 2,000,000 Republic of Austria Government Bond 0.750% EUR 300,000 Belfius Bank SA 0.750% 10/02/2025 305 0.02
20/10/2026 2069 012 EuR 100,000 Belfius Bank SA 1.000% 26/10/2024 98 0.0
EUR 2,000,000 Republic of Austria Government Bond 0.750% EUR 200,000 Belfius Bank SA 1.000% 12/06/2028 202 0.01
20/02/2028 2,047 0.12
EUR 1,050.000 R/ l/JI'  Austria G ¢ Bond 1.200% ' EUR 100,000 Belfius Bank SA 2.125% 30/01/2023 108 0.01
,050, epublic of Austria Government Bond 1.200% ) )
2011012025 1126 00§ EUR 400000 BNP Paribas Fortis SA0875% 22/03/2028 400 002
EUR 850000 Republc of Austia Goverment Bond 1.500% EUR 200,000 Brussels Airport Co NV/SA 1.000% 03/05/2024 202 001
20/02/2047 883 0.05 EUR 200,000 Elia System Operator SA/NV 1.500% 05/09/2028 200 0.01
EUR 500,000 Republic of Austria Government Bond 1.500% EUR 200,000 Elia System Operator SA/NV 2.750%" 196 0.01
02/11/2086 413 003 guR 100,000 Elia System Operator SAINV 3.000% 07/04/2029 M3 001
EUR 1,100,000 ;m%?;gz‘j Austria Government Bond 1.650% 15 0g7 EUR 100,000 Eiia System Operator SNV 3.250% 04/0412028 15 001
' ’ EUR 250,000 Euroclear Bank SA/NV 0.500% 10/07/2023 250 0.01
EUR 1,650,000 Republic of Austria Government Bond 1.750% 7 EdreciearBan &
20/10/2023 1,804 0.10 EUR 100,000 FLUVIUS System Operator CVBA 1.750%
04/12/2026 106 0.01
EUR 600,000 Republic of Austria Government Bond 2.100%
20/09/2117 700 0.04 EUR 200,000 FLUVIUS System Operator CVBA 2.750%
30/11/2022 218 0.01
EUR 1,300,000 Republic of Austria Government Bond 2.400% .
23/05/2034 1,569 0.09 EUR 100,000 glg_/L:\é/l;J(i?ystem Operator CVBA 2.875% » 001
EUR 1,200,000 Republic of Austria Government Bond 3.150% ) ) A ’
20/06/2044 1,706 0.10 EUR 300,000 ING Belgium SA 0.500% 01/10/2021 305 0.02
EUR 1,500,000 Republic of Austria Government Bond 3.400% EUR 200,000 KBC Bank NV 0.450% 22/01/2022" 203 001
22/11/2022 1,719 0.10 EUR 100,000 KBC Bank NV 0.750% 08/03/2026 101 0.00
EUR 2,550,000 Republic of Austria Government Bond 3.500% EUR 200,000 KBC Bank NV 1.250% 28/05/2020 204 0.01
15/09/2021 2831 0.16 EUR 200,000 KBC Bank NV 2.000% 31/01/2023 216 0.01
EUR 1,985,000 Republic of Austria Government Bond 3.650%
20/04/2022 2,251 043 EUR 500,000 KBC Group NV 0.750% 01/03/2022 501 0.03
0,
EUR 600,000 Republic of Austria Government Bond 3.800% EUR 100,000 KBC Group NV 1.000% 26/04/2021 o1 000
26/01/2062 1,051 0.06 EUR 300,000 KBC Group NV 1.625% 18/09/2029 290 0.02
EUR 1,900,000 Republic of Austria Government Bond 3.900% EUR 400,000 Proximus SADP 2.375% 04/04/2024 433 0.02
15/07/2020 2032 012 EuR 100,000 RESA SA 1.000% 22/07/2026 99 0.00
EUR 2,300,000 Republic of Austria Government Bond 4.150% EUR 100,000 Solvay SA 2.750% 02/12/2027" 108 0.01
15/03/2037 3,496 0.20
EUR 1,500,000 Republic of Austria Government Bond 4.850% Government Bonds
’ i g 0 . .
15/03/2026 2,001 01 EUR 100,000 Flemish Community 1.000% 13/10/2036 91 0.00
EUR 380,000 Republic of Austria Government Bond 6.250% EUR 300,000 Flemish Community 1.500% 12/07/2038 291 0.02
15/07/2027 568 0.03 EUR 1,200,000 Kingdom of Belgium Government Bond 0.200%
Total Austria 46321 263 221012023 1214007
EUR 2,400,000 Kingdom of Belgium Government Bond 0.500%
22/10/2024 2,443 0.14
EUR 2,200,000 Kingdom of Belgium Government Bond 0.800%
22/06/2025 2,272 0.13
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) British Virgin Islands (30 June 2018: 0.11%) (cont)
Belgium (30 June 2018: 3.98%) (cont) Corporate Bonds (cont)
Government Bonds (cont) EUR 100,000 Global Switch Holdings Ltd 1.500% 31/01/2024 98 0.01
EUR 1,700,000 Kingdom of Belgium Government Bond 0.800% EUR 175,000 Global Switch Holdings Ltd 2.250% 31/05/2027 168 0.01
22/06/2027 1723 010 gy 100,000 Huarong Universe Investment Holding Ltd 1.625%
EUR 2,300,000 Kingdom of Belgium Government Bond 0.800% 05/12/2022 89 0.00
22/06/2028" 2,307 0.13 EUR 300,000 Sinopec Group Overseas Development 2015 Ltd
EUR 2,000,000 Kingdom of Belgium Government Bond 1.000% 1.000% 28/04/2022 304 0.02
22/06/2026 20 012 R 350,000 State Grid Overseas Investment 2016 Ltd 1.250%
EUR 1,950,000 Kingdom of Belgium Government Bond 1.000% 19/05/2022 356 0.02
22/06/2031 1986 01 EUR 116,000 Talent Yield Euro Lid 1.435% 07/05/2020 16 001
EUR 500,000 Kingdom of Belgium Government Bond 1.250% : o
2210412033 503 0.03 EUR 100,000 Ialter:tBYlil.d :ir-opfear Il.tdc] .300% 21/04/2022 1 3:2 gg;
EUR 700,000 Kingdom of Belgium Government Bond 1.450% ote? ritish Yirgin 's'ands . -
22/06/2037 696 0.04
EUR 1,950,000 Kingdom of Belgium Government Bond 1.600% Bulgaria (30 June 2018: 0.08%)
22/06/2047 1,880 0.1 Government Bonds
EUR 1,300,000 Kingdom of Belgium Government Bond 1.900% EUR 800,000 Bulgaria Government International Bond 2.000%
22/06/2038 1,386 0.08 26/03/2022 852 0.05
EUR 500,000 Kingdom of Belgium Government Bond 2.150% EUR 200,000 Bulgaria Government International Bond 2.625%
22/06/2066 508 0.03 26/03/2027 221 0.01
EUR 250,000 Kingdom of Belgium Government Bond 2.150% EUR 200,000 Bulgaria Government International Bond 3.125%
22/06/2066 254 0.01 26/03/2035 213 0.01
EUR 1,829,000 Kingdom of Belgium Government Bond 2.250% Total Bulgaria 1,286 0.07
22/06/2023* 2,027 0.11
EUR 800,000 Kingdom of Belgium Government Bond 2.250% X
2/06/2057 851 0.05 Canada (30 June 2018: 0.71%)
EUR 2,950,000 Kingdom of Belgium Government Bond 2.600% Corporate Bonds
22/06/2024 3,353 0.19 EUR 100,000 Alimentation Couche-Tard Inc 1.875% 06/05/2026 99 0.00
EUR 1,400,000 Kingdom of Belgium Government Bond 3.000% EUR 425,000 Bank of Montreal 0.100% 20/10/2023 21 002
22/06/2034 173 010 EUR 200,000 Bank of Montreal 0.125% 19/04/2021 201 0.01
EUR 2,900,000 Kingdom of Belgium Government Bond 3.750% EUR 300,000 Bank of Montreal 0.200% 26/01/2023" 300 002
2 202 11 N
EUR 1 450,000 K§/03/ 0 OfB ium G ¢ Bondl 3.750% 319 0.18 EUR 300,000 Bank of Montreal 0.375% 05/08/2020* 302 0.02
s ! Ingaom or pelgium Government bon . (]
22/06/2045 2,088 012 EUR 125,000 Bank of Montreal 0.750% 21/09/2022 128 0.01
EUR 1,900,000 Kingdom of Belgium Government Bond 4.000% EUR 200,000 Bank of Nova Scotia 0.125% 13/01/2022* 201 001
28/03/2022 2171 042 EUR 600,000 Bank of Nova Scotia 0.375% 23/10/2023 602 0.03
EUR 1,056,000 Kingdom of Belgium Government Bond 4.000% EUR 300,000 Bank of Nova Scotia 0.500% 23/07/2020 303 0.02
28/03/2082" 143 008 EUR 500000 Bankof Nova Scotia 0.500% 22/01/2025 50 003
EUR 2,983,000 Kingdom of Belgium Government Bond 4.250% EUR 500.000 Canadian | ial Bank of C 0.000%
280912021 3368 0.9 O elongy e ek ot wommerce B 9 003
EUR 2,350,000 Kingdom of Belgium Government Bond 4.250% : ; o
28/09/2022 2751 0.16 EUR 350,000 glsa/q%%%q EI)mperlal Bank of Commerce 0.375% 250 -
EUR 2,391,000 Kingdom of Belgium Government Bond 4.250% EUR 300000 CPPIB Capi o
, pital Inc 0.375% 20/06/2024 301 0.02
28/03/2041 3,584 0.20
EUR 1 -West Lifeco Inc 1.750% 07/12/202 1 .
EUR 3,850,000 Kingdom of Belgium Government Bond 4.500% v 00,000 Great-West Lifeco Inc 1.750 /°DO 1212026 ) 00 000
28/03/2026 4,971 0.28 EUR 250,000 Magna International Inc 1.500% 25/09/2027 244 0.01
EUR 3,175,000 Kingdom of Belgium Government Bond 5.000% EUR 125,000 Magna International Inc 1.900% 24/11/2023 130 0.01
28/03/2035 4,883 0.28 EUR 375,000 National Bank of Canada 0.000% 29/09/2023 370 0.02
EUR 3,276,000 Kingdom of Belgium Government Bond 5.500% EUR 250,000 National Bank of Canada 0.500% 26/01/2022 253 0.01
28/03/2028. 4678 026 EUR 100,000 National Bank of Canada 1.500% 25/03/2021 103 0.01
Total Belgium 0512 400 g 500,000 Royal Bank of Canada 0.500% 16/12/2020 506 0.03
EUR 400,000 Royal Bank of Canada 0.625% 10/09/2025" 401 0.02
. 0,
Bermuda (30 June 2018: 0.02%) EUR 500,000 Royal Bank of Canada 1.625% 04/08/2020 514 003
Corporate Bonds EUR 500,000 Toronto-Dominion Bank 0.250% 27/04/2022 53 003
H 0,
EUR 350,000 BacardiLid 2.750% 03/07/2023 %9002 gyr 200,000 Toronto-Dorninion Bank 0.375% 12101/2021 202 001
Total Bermuda %9 002 gyr 300,000 Toronto-Dorinion Bank 0.500% 15/06/2020 303 002
EUR 350,000 Toronto-Dominion Bank 0.500% 03/04/2024 352 0.02
it i . o
British Virgin Islands (30 June 2018: 011%) EUR 200,000 Toronto-Dominion Bank 0.625% 29/07/2019 201 001
Corporate Bonds : EUR 100,000 Toronto-Dominion Bank 0.625% 08/03/2021 101 001
EUR 10000 Cheong Kong Infastnucture Finance BVI Lid 1.000% @  o00p EUR 500,000 Toronto-Dominion Bank 0.625% 2010712023 50 003
: EUR 200,000 Total Capital Canada Ltd 1.875% 09/07/2020 206 0.01
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Czech Republic (30 June 2018: 0.11%)
Canada (30 June 2018: 0.71%) (cont) Corporate Bonds
Corporate Bonds (cont) EUR 378,000 CEZAS 4.875% 16/04/2025 454 003
EUR 500,000 Total Capital Canada Ltd 2.125% 18/09/2029" 53 003 EUR 378,000 CEZAS 5.000% 19/10/2021 426 002
Government Bonds EUR 150,000 EP Infrastructure AS 1.659% 26/04/2024 138 0.01
EUR 250,000 Canada Government International Bond 3.500% EUR 200,000 NET4GAS sro 2.500% 28/07/2021 209 0.01
13/01/2020 260 0.01 Government Bonds
EUR 200,000 g{;‘;rg;;g 205‘: British Columbia Canada 0.875% w1 on R 500,000 Czech Republic International 3.625% 14/04/2021 543 003
’ EUR 400,000 Czech Republic International 3.875% 24/05/2022 453 003
EUR 300,000 Province of Ontario Canada 0.625% 17/04/2025 303 002 ’ thecl . eP: ; " :.”a fonal 3.875% s ots
EUR 500000 Province of Ontario Canada 0.875% 21/01/2025 514 003 ota7 Lzech Republic ’ :
EUR 650,000 Province of Ontario Canada 3.000% 28/09/2020 687 0.04 b K (30 June 2018: 0.39%
EUR 650,000 Province of Quebec Canada 0.875% 04/05/2027 658 004 ce"mart (B :"e : 0.39%)
EUR 200,000 Province of Quebec Canada 0.875% 05/07/2028 2000 s A":"’fl'la ¢ M°" sk FTEE R R
EUR 200000 Province of Quebec Canada 1.125% 28/10/2025 28 001 o o ;’ eré aers o 5002/ e 2004 o 00l
EUR 400,000 Province of Quebec Canada 2.250% 17/07/2023 w00 o L Dar? eri/;jvf;;j 23/02'/2022" w00
, anfoss . o .
Total Canada 13,207 0.75
EUR 450,000 Danske Bank A/S 0.125% 09/03/2021 452 002
Cayman lelands (30 June 2018: 0.11%) EUR 750,000 Danske Bank A/S 0.125% 14/02/2022 751 0.04
. U, 0
EUR 100,000 Danske Bank A/S 0.750% 04/05/2020 101 0.00
Corporate Bonds EUR 300,000 Danske Bank A/S 0.750% 02/06/2023 297 002
EUR 150,000 CK Hutchison Europe Finance 18 Ltd 1.250% P Dansie Bani S B.100h :
13/04/2025 146 0.01 EUR 540,000 Danske Bank A/S 0.875% 22/05/2023 521 0.03
EUR 500,000 CK Hutchison Finance 16 11 Ltd 0.875% 03/10/2024 488 003 EWR 100,000 Danske Bank A/S 2.750% 19/05/2026 103 000
EUR 300,000 CK Hutchison Finance 16 Ltd 1.250% 06/04/2023 303 002 EUR 100,000 Danske Bank A'S 4.125% 26/11/2019 104 001
EUR 143,000 CK Hutchison Finance 16 Ltd 2.000% 06/04/2028 141 001 EUR 225,000 1SS Global A/S 1.500% 31/08/2027 218 0.01
EUR 100,000 Hutchison Whampoa Europe Finance 12 Ltd 3.625% EUR 300,000 Jyske Bank A/S 0.625% 14/04/2021" 301 002
06/06/2022 10 000  EUR 500,000 Jyske Realkredit A/S 0.250% 01/04/2021 503 0.3
EUR 100,000 Hutchison Whampoa Finance 14 Ltd 1.375% EUR 150,000 Nykredit Realkredit A/S 0.875% 13/06/2019 150  0.01
311012021 108000 gyp 450,000 Nykredit Realkredit A/S 2.750% 17/11/2027 467 003
EUR 150,000 XLITLtd 3.250% 29/06/2047 15001 gp 200,000 Orsted A/S 1.500% 26/11/2029 201 0.01
Total Cayman Islands 143 008 EyR 150,000 Orsted AS 6.250% 26/06/3013 168 001
Government Bonds
H . 0,
Chile (30 June 2018: 0.09%) EUR 100,000 Kommunekredit 0.250% 29/03/2023 101 0.01
Corporate Bonds EUR 250,000 Kommunekredit0.250% 15/05/2023 253 001
EUR 400,000 Corp Nacional del Cobre de Chile 2.250% ' o
0910712024 o EWR 800,000 Kommunekredit 0.250% 16/02/2024 804 005
Total Denmark 6,344 0.36
Government Bonds
EUR 400,000 Chile Government International Bond 1.440%
01/02/2029 393 0.03 Estonia (30 June 2018: 0.01%)
EUR 200,000 Chile Government International Bond 1.750% Corporate Bonds
20/01/2026 208 001 EUR 400,000 Eesti Energia AS 2.384% 22/09/2023 415 0.02
Total Chile 1,023 0.06 Total Estonia 415 0.02
Colombia (30 June 2018: 0.02%) Finland (30 June 2018: 1.38%)
Government Bonds Corporate Bonds
EUR 300,000 g;/'gg/\%az GGonemment International Bond 3.875% w00 EUR 150,000 Aktia Bank Oyj 0.250% 31/03/2022 151 0.01
Total Colombi 340 0'02 EUR 300,000 Danske Kiinnitysluottopankki Oyj 0.250% 26/11/2020 302 0.02
otal Lolombia : EUR 150,000 Danske Kiinitysluottopankki Oyj 3.875% 21/06/2021 165 0.01
c %0 June 2016 Ni EUR 300,000 Elisa Oy} 0.875% 17/03/2024 208 0.02
Gyp"‘s ( t‘;"e - i) EUR 500000 Finnvera Oyj1.125% 17/05/2032 508 003
overnment Bonds EUR 200000 Fortum Oyj2.250% 06/09/2022 20 001
EUR 500,000 Cyprus G t International Bond 2.750% v
! yprus Government International bon . (] .
27/06/2024 56 o003 EUR 250,000 Fortum Oyj 6.000% 20/03/2019 253 0.01
EUR 500,000 Cyprus Government International Bond 3.875% EUR 100,000 Kojamo Oyj 1.500% 19/06/2024 % 0.00
06/05/2022 555 003  EUR 100,000 Kojamo Oyj 1.625% 07/03/2025 97 000
Total Cyprus 1,091 006 EUR 900,000 Nordea Bank Abp 0.875% 26/06/2023 895 0.5
EUR 100,000 Nordea Bank Abp 1.000% 07/09/2026 9 001
EUR 500,000 Nordea Bank Abp 1.125% 12/02/2025 513 0.03
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) France (30 June 2018: 22.03%) (cont)
Finland (30 June 2018: 1.38%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 200,000 Aeroports de Paris 4.000% 08/07/2021 220 0.01
EUR 250,000 Nordea Bank Abp 2.000% 17/02/2021 260 001 EWR 100,000 Air Liquide Finance SA 0.500% 13/06/2022 101 001
EUR 250,000 Nordea Bank Abp 2.000% 17/02/2021 260 001 EWR 300,000 Air Liquide Finance SA 0.750% 13/06/2024 302 002
EUR 100,000 Nordea Bank Abp 4.000% 29/06/2020 106 001 EUR 100,000 Air Liquide Finance SA 1.250% 03/06/2025 103 001
EUR 300,000 Nordea Bank Abp 4.000% 29/03/2021 322 002 EWR 200,000 Air Liquide Finance SA 1.250% 13/06/2028 202 001
EUR 100,000 Nordea Bank Abp 4.500% 26/03/2020 105 001 EUR 50,000 Air Liquide Finance SA 3.889% 09/06/2020 53 000
EUR 200,000 Nordea Mortgage Bank Plc 0.025% 24/01/2022 201 001 EWR 200,000 ALD SA 0.875% 18/07/2022 19 001
EUR 100,000 Nordea Mortgage Bank Pic 0.125% 17/06/2020 101 001 EUR 200,000 Alstom SA 3.000% 08/07/2019 203 001
EUR 175,000 Nordea Mortgage Bank Plc 0.250% 21/11/2023 175 001  EUR 100,000 Altarea SCA 2.250% 05/07/2024 9% 000
EUR 400,000 Nordea Mortgage Bank Pic 0.625% 23/05/2025" 405 002 EWR 100,000 Altareit SCA 2.875% 02/07/2025 93 000
EUR 300,000 Nordea Mortgage Bank Plc 0.625% 17/03/2027 209 002 EWR 100,000 APRR SA 1.125% 15/01/2021 102 001
EUR 100,000 Nordea Mortgage Bank Pic 1.375% 15/01/2020 102 001 EUR 200,000 APRR SA1.125% 09/01/2026 201 001
EUR 375,000 Nordea Mortgage Bank Plc 1.375% 28/02/2033" 380 002 EWR 200,000 APRR SA 1.250% 06/01/2027 204 001
EUR 100,000 Nordea Mortgage Bank Plc 4.000% 10/02/2021 109 001 EUR 200,000 APRR SA1.500% 25/01/2030 201 001
EUR 400,000 OP Corporate Bank plc 0.875% 21/06/2021 407 002 EWR 200,000 APRR SA1.500% 17/01/2033 195 001
EUR 300,000 OP Corporate Bank plc 5.750% 28/02/2022 346 002 EWR 200,000 Arkea Home Loans SFH SA 1.500% 01/06/2033 204 001
EUR 350,000 OP Mortgage Bank 0.250% 11/05/2023* 32 002 EWR 500,000 Arkea Home Loans SFH SA 2.375% 11/07/2023 548 003
EUR 275,000 OP Mortgage Bank 0.250% 13/03/2024 275 002 EWR 200,000 Arkea Home Loans SFH SA 4.500% 13/04/2021 21 001
EUR 400,000 OP Mortgage Bank 0.625% 01/09/2025 404 002 EWR 100,000 Arkema SA 1.500% 20/01/2025 102 001
EUR 500,000 OP Mortgage Bank 1.500% 17/03/2021 519 003 EWR 100,000 Arkema SA 1.500% 20/04/2027 9% 000
EUR 375,000 Sampo Oyj 1.500% 16/09/2021 387 002 EWR 300,000 Atos SE 1.750% 07/05/2025 302 002
EUR 125,000 Sampo Oyj 1.625% 21/02/2028 122 001 EUR 200,000 Auchan Holding SADIR 2.250% 06/04/2023* 202 001
EUR 200,000 Sampo Oyj 2.250% 27/09/2030 199 001 EUR 100,000 Auchan Holding SADIR 2.375% 12/12/20224 102 001
EUR 250,000 SP-Kiinnitysluottopankki Oyj 0.100% 29/11/2021 251 0.01 EUR 400,000 Autoroutes du Sud de la France SA 1.000%
PO 13/05/2026 3% 002
EUR 700,000 Finland Government Bond 0.000% 15/04/2022 708 o004 EWR 100,000 ﬁ\g}g;‘/’%ﬁ;d” Sud de la France SA1.250% w000
EUR 700,000 Finland Government Bond 0.000% 1510912023 5004 o 100,000 Autoroutes du Sud de a France SA 1.375%
EUR 750,000 Finland Government Bond 0.375% 15/09/2020 762 0.04 27/06/2028 100 0.00
EUR 1,000,000 Finland Government Bond 0.500% 15/04/2026 1,020 0.06 EUR 300,000 Autoroutes du Sud de la France SA 4.125%
EUR 800,000 Finland Government Bond 0.500% 15/09/2027 806 005 13/04/2020 316 002
EUR 600,000 Finland Government Bond 0.500% 15/09/2028 598 0.03 EUR 50,000 Autoroutes du Sud de la France SA7.375%
EUR 1,000,000 Finland Goverment Bond 0.750% 15/04/2031 1002 0.06 20/03/2019 St 000
EUR 750,000 Finland Government Bond 0.875% 15/09/2025 787 o004 ER 200,000 AXABank Europe SCF 0.125% 14/03/2022 201 001
EUR 900,000 Finland Government Bond 1.125% 15/04/2034 o8 o005 ER 500,000 AXA Bank Europe SCF 3.500% 05/11/2020 5% 003
EUR 300000 Finland Goverment Bond 1.375% 15/04/2047 317 ooz EUR 100000 AXASAT.125% 15/05/2028 102001
EUR 1,000,000 Finland Government Bond 1.500% 15/04/2023" 1075 006 EUR 250000 AXASA3.250% 28/05/2049 238 001
EUR 900,000 Finland Government Bond 1.625% 15/09/2022 066 006 YR 250,000 AXASAS375% 06/07/2047" 20 001
EUR 1,000,000 Finland Government Bond 2.000% 15/04/2024 110  o00s EWR 100000 AXASA3.875%" o1 000
EUR 630,000 Finland Government Bond 2.625% 04/07/2042° g3 005 EUR 200000 AXASA3.941%" 207 001
EUR 900,000 Finland Government Bond 2.750% 04/07/2028" 100 006 EUR 200000 AXASA5.125% 04/07/2043 24 001
EUR 1,350,000 Finland Government Bond 3.500% 15/04/2021 1475 008 EUR 400000 ?j,%%‘,‘;oﬁ;dem“"e du Credit Mutuel SA 0.250% 0 oo
EUR 800,000 Finland Government Bond 4.000% 04/07/2025 1004 006 o 300,000 Bangue Federaiive du Credit Mutuel SA0.375%
EUR 500,000 Finnvera Oyj 0.625% 19/11/2021 513 003 13101/2022 300 002
EUR 350,000 Municipality Finance Pic 0.625% 26/11/2026 35 002 EWR 300,000 Banque Federative du Credit Mutuel SA 0.750%
Total Finland 25,741 1.46 17/07/2025 294 0.02
EUR 100,000 Banque Federative du Credit Mutuel SA 1.250%
France (30 June 2018: 22.03%) 14/01/2025 . ) 102 0.01
EUR 100,000 Banque Federative du Credit Mutuel SA 1.250%
Corporate Bonds 26/05/2027 100 0.00
EUR 100,000 Accor SA2.375% 17/09/2023 106 001 gyr 300,000 Banque Federative du Credit Mutuel SA 1.375%
EUR 400,000 Accor SA 2.625% 05/02/2021 418 0.02 16/07/2028 300 002
EUR 100,000 Aeroports de Paris 2.125% 11/10/2038 103 0.01 EUR 300,000 Banque Federative du Credit Mutuel SA 1.625%
EUR 400,000 Aeroports de Paris 3.875% 15/02/2022 41 002 19/01/2026 310 002
. . \
EUR 50,000 Aeroports de Paris 3.886% 10/05/2020 53 o000 EWR 100,000 gj/q‘}‘/’go';gdefa“"e du Credit Mutuel SA 1.875% % 000
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Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) France (30 June 2018: 22.03%) (cont)
France (30 June 2018: 22.03%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 400,000 BPCE SFH SA 0.375% 10/02/2023 404 0.02
EUR 200,000 Banque Federative du Credit Mutuel SA 2.000% EUR 300,000 BPCE SFH SA 0.500% 11/10/2022" 305 0.02
19/09/2019 203001 EyR 300,000 BPCE SFH SA0.750% 02/09/2025 304002
EUR 300,000 Banque Federative du Credit Mutuel SA 2.375% 0
oo S ey o
EUR 200,000 Banque Federative du Credit Mutuel SA 2.625% '
180312024 219 001 EUR 400,000 BPCE SFH SA 1500% 30/01/2020 47 002
EUR 100,000 Banque Federative du Credit Mutuel SA 3.000% EUR 500,000 BPCE SFH SA 1.750% 27/06/2024 5% 003
28/11/2023 m 0.01 EUR 400,000 BPCE SFH SA 2.125% 17/09/2020 416 0.02
EUR 375,000 Banque Federative du Credit Mutuel SA 3.000% EUR 500,000 Caisse Centrale du Credit Inmobilier de France SA
21/05/2024 395 0.02 0.375% 31/07/2020 505 0.03
EUR 200,000 Banque Federative du Credit Mutuel SA 3.000% EUR 100,000 Caisse Nationale de Reassurance Mutuelle Agricole
11/09/2025 210 0.01 Groupama 3.375% 24/09/2028 92 0.00
EUR 500,000 Banque Federative du Credit Mutuel SA 4.125% EUR 200,000 Caisse Nationale de Reassurance Mutuelle Agricole
20/07/2020 532 0.03 Groupama 6.000% 23/01/2027 222 0.01
EUR 200,000 BNP Paribas Cardif SA 4.032%* 198 0.01 EUR 200,000 Capgemini SE 1.000% 18/10/2024 197 0.01
EUR 500,000 BNP Paribas Home Loan SFH SA 0.250% EUR 300,000 Capgemini SE 2.500% 01/07/2023 321 0.02
02/09/20?1 505 0.03 EUR 200,000 Carmila SA2.375% 18/09/2023 207 0.01
EUR 200,000 i’;‘,ﬁ’ﬁ;g‘;ﬂs Home Loan SFH SA0.875% 0 oo ER 250,000 Carrefour SA 0.750% 26/04/2024* 243 001
EUR 300,000 BNP Paribas Home Loan SFH SA 1.375% EUR 250,000 Carrefour SA 1.750% 15/07/2022* 257 0.01
17/06/2020 307 002 EUR 438,000 Carrefour SA 4.000% 09/04/2020 460 003
EUR 100,000 BNP Paribas Home Loan SFH SA 3.125% EUR 200,000 Cie de Financement Foncier SA 0.375% 11/12/2024 199 0.01
22103/2022 1o 001 EwR 700,000 Cie de Financement Foncier SA 0.500% 04/09/2024 703 0.04
EUR 200,000 BNP Paribas Home Loan SFH SA 3.750% EUR 400,000 Cie de Financement Foncier SA 0.625% 12/11/2021 408 002
EUR 100,000 181\22’1;2;?[)135 Home Loan SFH SA 3.875% 216 0.01 EUR 300,000 Cie de Financement Foncier SA 0.625% 10/02/2023 305 0.02
’ 12/07/2021 ' 110 0.01 EUR 400,000 Cie de Financement Foncier SA 0.750% 29/05/2026 402 0.02
EUR 50,000 BNP Paribas Public Sector SCF SA3.750% EUR 200,000 Cie de Financement Foncier SA1.000% 02/02/2026 205 001
26/02/2020 52 0.00 EUR 500,000 Cie de Financement Foncier SA 1.125% 24/06/2025 520 0.03
EUR 475,000 BNP Paribas SA 0.750% 11/11/2022 480 0.03 EUR 600,000 Cie de Financement Foncier SA 1.250% 15/11/2032" 595 0.03
EUR 377,000 BNP Paribas SA 1.125% 15/01/2023 386 0.02 EUR 560,000 Cie de Financement Foncier SA 2.375% 21/11/2022* 609 0.03
EUR 450,000 BNP Paribas SA 1.250% 19/03/2025 441 0.02 EUR 325,000 Cie de Financement Foncier SA 3.500% 05/11/2020 347 0.02
EUR 500,000 BNP Paribas SA 1.500% 23/05/2028 486 0.03 EUR 100,000 Cie de Financement Foncier SA 3.875% 25/04/2055 150 0.01
EUR 300,000 BNP Paribas SA 2.250% 13/01/2021 313 0.02 EUR 200,000 Cie de Financement Foncier SA 4.000% 24/10/2025 246 0.01
EUR 300,000 BNP Paribas SA 2.250% 11/01/2027* 294 0.02 EUR 200,000 Cie de Financement Foncier SA 4.250% 19/01/2022 226 0.01
EUR 300,000 BNP Paribas SA 2.375% 20/05/2024 326 0.02 EUR 100,000 Cie de Financement Foncier SA 4.375% 25/04/2019 101 0.01
EUR 100,000 BNP Paribas SA 2.375% 17/02/2025 101 0.00 EUR 300,000 Cie de Financement Foncier SA 4.375% 15/04/2021 331 0.02
EUR 300,000 BNP Paribas SA 2.375% 20/11/2030 298 0.02 EUR 200,000 Cie de Financement Foncier SA 4.875% 25/05/2021 224 0.01
EUR 650,000 BNP Paribas SA 2.875% 24/10/2022 708 0.04 EUR 450,000 Cie de Financement Foncier SA 5.750% 04/10/2021 522 0.03
EUR 576,000 BNP Paribas SA 2.875% 26/09/2023 636 0.04 EUR 100,000 Cie de Saint-Gobain 0.000% 27/03/2020 100 0.00
EUR 175,000 BNP Paribas SA 2.875% 20/03/2026 181 0.01 EUR 300,000 Cie de Saint-Gobain 1.125% 23/03/2026 291 0.02
EUR 100,000 BNP Paribas SA 2.875% 01/10/2026 103 0.01 EUR 150,000 Cie de Saint-Gobain 3.625% 28/03/2022 165 0.01
EUR 400,000 BNP Paribas SA 4.125% 14/01/2022 446 0.02 EUR 475,000 Cie de Saint-Gobain 4.500% 30/09/2019 491 0.03
EUR 300,000 Bouygues SA 3.625% 16/01/2023 337 0.02 EUR 700,000 Cie Financiere et Industrielle des Autoroutes SA
EUR 100,000 Bouygues SA 4.250% 2207/2020 106 001 0.750% 09/09/2028" 657 004
EUR 100,000 Bouygues SA 4.500% 09/02/2022* 13 o001 FEWR 50,000 g_'go';'g}oa;‘z;g’s‘;;gz'qd“St”e”e des Autoroutes SA 5 000
EUR 300,000 BPCE SA0.875% 31/01/2024 204 0.02 EUR 200,000 Cie Generale des Etablissements Michelin SCA
EUR 300,000 BPCE SA 1.000% 05/10/2028 292 0.02 0.875% 03/09/2025 198 0.01
EUR 400,000 BPCE SA 1.125% 18/01/2023 401 002 EurR 100,000 Cie Generale des Etablissements Michelin SCA
EUR 100,000 BPCE SA 1.375% 22/05/2019 101 0.00 2.500% 03/09/2038" 103 0.01
EUR 500,000 BPCE SA1.625% 31/01/2028 492 003 EUR 250,000 CIF Euromortgage SA 3.500% 17/06/2020 263 001
EUR 100,000 BPCE SA2.750% 08/07/2026 103 0.01 EUR 300,000 CIF Euromortgage SA 4.125% 19/01/2022 338 0.02
EUR 100,000 BPCE SA2.750% 30/11/2027 104 0.01 EUR 100,000 CNP Assurances 1.875% 20/10/2022 102 0.01
EUR 100,000 BPCE SA 4.250% 06/02/2023 115 0.01 EUR 400,000 CNP Assurances 4.000%* 405 0.02
EUR 100,000 BPCE SA4.500% 10/02/2022 113 0.01 EUR 100,000 CNP Assurances 4.250% 05/06/2045 105 0.01
EUR 500,000 BPCE SA4.625% 18/07/2023* 567 0.03 EUR 100,000 CNP Assurances 6.000% 14/09/2040 108 0.01

[100]

iSHARES IIl PLC INTERIM REPORT



iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) France (30 June 2018: 22.03%) (cont)
France (30 June 2018: 22.03%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 500,000 Credit Mutuel - CIC Home Loan SFH SA 1.750%
EUR 500,000 Coentreprise de Transport d'Electricite SA 1.500% 19/06/2024 538 0.03
29/07/2028 488 003  EUR 100,000 Credit Mutuel - CIC Home Loan SFH SA4.125%
EUR 100,000 Coentreprise de Transport d'Electricite SA 2.125% 16/01/2023 116 0.01
29/07/2032 98 000  EUR 500,000 Credit Mutuel - CIC Home Loan SFH SA4.375%
EUR 100000 Covivio 1.875% 20/05/2026 % 000 171082021 550 003
EUR 300,000 Credit Agricole Assurances SA4.250%" 208 0o EUR 200,000 Credit Mutuel Arkea SA 3.500% 09/02/2029 202 0.01
EUR 100,000 CreditAgricole Assurances SA4.500%" 10 000 EUR 500,000 Danone SA0.709% 03/11/2024 495 003
EUR 300000 CreditAgricole Assurances SA4.750% 27/09/2048 312 op2 EUR 400000 Danone SA1.208% 03/11/2028 s 002
EUR 700,000 Credit Agricole Home Loan SFH SA0.250% EUR 300,000 Danone SA 1.250% 30/05/2024 307 0.02
2310212024 699 004  EUR 100,000 Danone SA 1.750%" 94 0.00
EUR 100,000 Credit Agricole Home Loan SFH SA 0.375% EUR 200,000 Danone SA 2.250% 15/11/2021 211 0.01
211102021 11 001 gyRr 300,000 Danone SA 3.600% 23/11/2020 320 002
EUR 500,000 Credit Agricole Home Loan SFH SA 0.500% ; ; o
o B meowlwsumnen 0o
EUR 450,000 CreditAgricole Home Loan SFH SA 0.625% O Dexia breditLocal sA 2o :
28/11/2022 460 0.03 EUR 300,000 Dexia Credit Local SA 0.250% 01/06/2023* 301 0.02
EUR 300,000 Credit Agricole Home Loan SFH SA 0.625% EUR 400,000 Dexia Credit Local SA 0.625% 21/01/2022 408 002
11/09/2023 306 002 EUR 600,000 Dexia Credit Local SA 0.625% 03/02/2024 610 003
EUR 100,000 Credit Agricole Home Loan SFH SA 1.250% EUR 600,000 Dexia Credit Local SA 0.750% 25/01/2023 615 0.03
2410312031 101 001 gur 300,000 Dexia Credit Local SA 1.000% 18/10/2027 303 002
EUR 400,000 Credit Agricole Home Loan SFH SA 1.500% ) .
03102120378 403 002 EUR 600,000 Dexia Credit Local SA 1.250% 26/11/2024 627  0.03
0,
EUR 300,000 CreditAgricole Home Loan SFH SA 1.500% EUR 200,000 Edenred 1.875% 30/03/2027 198 001
28/09/2038 298 002 EUR 300,000 Electricite de France SA 1.875% 13/10/2036 2713 001
EUR 100,000 Credit Agricole Home Loan SFH SA 1.625% EUR 400,000 Electricite de France SA 2.000% 02/10/2030 393 002
11/03/2020 102 001 EuR 400,000 Electricite de France SA 2.250% 27/04/2021 419 002
EUR 100,000 105%15 ;\ggzcole Home Loan SFH SA 3.875% 108 001 EUR 100,000 Electricite de France SA 2.750% 10/03/2023 109 0.01
EUR 200000 Crecit Aarcole Home Loan SFH SA4.000° : EUR 200,000 Electricite de France SA 4.000% 194 0.01
T oo e e w5 001 EUR 600,000 Electicite de France SA4.125% 25/03/2027" 78 004
EUR 500,000 Credit Agricole Home Loan SFH SA 4.000% EUR 250,000 Electricite de France SA 4.625% 11/09/2024 299 0.02
16/07/2025 614 003  EUR 300,000 Electricite de France SA 4.625% 26/04/2030 380 002
EUR 500,000 Credit Agricole Public Sector SCF SA 1.875% EUR 400,000 Electricite de France SA 5.000%" 390 0.02
07/06/2023 5% 003 puR 200,000 Electricite de France SA 5.375%" 205 001
EUR 300,000 Credit Agricole SA 0.750% 01/12/2022 32 002 R 165,000 Electricite de France SA 5.625% 21/02/2033 231 001
EUR 500,000 Credit Agricole SA 0.750% 05/12/2023 50 003 R 350,000 Electricite de France SA 6.250% 25/01/2021 394 002
EUR 400,000 Credit Agricole SA 0.875% 19/01/2022 406 002 gur 400,000 Engie Alliance GIE 5.750% 2410612023 496 003
EUR 100,000 Credit Agricole SA 1.000% 16/09/2024 101 0.01 EUR 200,000 Engie SA 1.000% 13/03/2026 200 0.01
EUR 300,000 Credit Agricole SA 1.250% 14/04/2026 300 002 gur 300,000 Engie SA1.375% 1910512020 06 002
EUR 300,000 Credit Agricole SA 1.375% 03/05/2027 301 002 guRr 500,000 Engie SA1375% 450 003
EUR 300,000 CreditAgricoIe SA 1.875% 20/12/2026 302 0.02 EUR 200,000 Engie SA 1.500% 27/03/2028" 204 0.01
EUR 300,000 Credit Agricole SA 2.375% 27/11/2020 313 002 guR 100,000 Engie SA 1.500% 13/03/2035 97 000
EUR 100,000 Credit Agricole SA 2.375% 20/05/2024 108 001 EuR 500,000 Engie SA1.875% 19/09/2033 501 003
EUR 329,000 Credit Agricole SA 2.625% 17/03/2027 335 002 gur 250,000 Engie SA 3.000% 01/02/2023 277 001
EUR 200,000 Credit Agricole SA 3.125% 05/02/2026 227 0.01 EUR 230,000 Engie SA 3.500% 18/10/2022* 258 0.01
EUR 150,000 Credit Agricole SA 3.900% 19/04/2021 162 001 guR 300,000 Engie SA3.875%A 308 0.02
EUR 300,000 Credit Logement SA 1.350% 28/11/2029 284 002 gur 100,000 Engie SA4750%" 106 001
EUR 700,000 Credit Mutuel - CIC Home Loan SFH SA 0.375% : -
. EUR 100,000 EssilorLuxottica SA 1.750% 09/04/2021 104 001
1200972022 09 004 EUR 3001000 ES? |O r tug: 2IC(?00°/ 02/1072025 287 002
EUR 200000 CreditMutuel - CIC Home Loan SFH SA 0.625% AU Eelsal SR 200 A :
10/02/2025 202 0.01 EUR 300,000 Eutelsat SA 2.625% 13/01/2020 306 0.02
EUR 300,000 Credit Mutuel - CIC Home Loan SFH SA 0.625% EUR 100,000 Gecina SA 1.500% 20/01/2025 102 001
0210212026 300 002  EUR 100,000 Gecina SA 1.625% 14/03/2030 9% 0.0
EUR 500,000 Credit Mutuel - CIC Home Loan SFH SA 1.000% EUR 200,000 Gecina SA 2.000% 30/06/2032" 192 0.01
30/04/2028 505 0.03 I ,
EUR 300,000 Holding d'Infrastructures de Transport SAS 2.250%
EUR 200,000 Credit Mutuel - CIC Home Loan SFH SA 1.375% 24/03/2025 303 0.02
2210412020 204 001 EUR 100,000 Holding d'Infrastructures de Transport SAS 4.875%
27110/2021 "1 0.01
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) France (30 June 2018: 22.03%) (cont)
France (30 June 2018: 22.03%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 175,000 Orange SA 4.000%* 184 0.01
EUR 500,000 HSBC France SA 1.375% 04/09/2028" 505 0.03 EUR 300,000 Orange SA4.250%" 308 0.02
EUR 300,000 HSBC France SA 1.875% 16/01/2020 306 0.02 EUR 100,000 Orange SA 5.000%* 107 0.01
EUR 500,000 HSBC SFH France SA 2.000% 16/10/2023 544 0.03 EUR 300,000 Orange SA5.250%" 326 0.02
EUR 100,000 ICADE 1.125% 17/11/2025 95 0.00 EUR 340,000 Orange SA 8.125% 28/01/2033 578 0.03
EUR 200,000 ICADE 1.625% 28/02/2028 188 0.01 EUR 400,000 Pernod Ricard SA 1.500% 18/05/2026 405 0.02
EUR 200,000 ICADE 1.750% 10/06/2026 197 0.01 EUR 100,000 Pernod Ricard SA 2.000% 22/06/2020 103 0.01
EUR 300,000 ICADE 3.375% 29/09/2023 334 0.02 EUR 500,000 Peugeot SA 2.000% 23/03/2024 500 0.03
EUR 200,000 Imerys SA 1.500% 15/01/2027* 191 0.01 EUR 150,000 PSA Banque France SA 0.500% 17/01/2020 150 0.01
EUR 100,000 Italcementi Finance SA 5.375% 19/03/2020 106 0.01 EUR 300,000 Publicis Groupe SA 1.125% 16/12/2021* 306 0.02
EUR 200,000 JCDecaux SA 1.000% 01/06/2023 204 0.01 EUR 100,000 Publicis Groupe SA 1.625% 16/12/2024 103 0.01
EUR 100,000 Kering SA 0.875% 28/03/2022 102 0.01 EUR 7,000 RCIBanque SA0.375% 10/07/2019 7 0.00
EUR 100,000 Kering SA 1.250% 10/05/2026 101 0.01 EUR 600,000 RCI Banque SA0.750% 12/01/2022 593 0.03
EUR 100,000 Kering SA 1.375% 01/10/2021 103 0.01 EUR 175,000 RCI Banque SA 0.750% 26/09/2022 171 0.01
EUR 100,000 Kering SA 1.500% 05/04/2027 102 0.01 EUR 100,000 RCI Banque SA 1.375% 17/11/2020 102 0.01
EUR 2,000 Kering SA 3.125% 23/04/2019 2 0.00 EUR 575,000 RCI Banque SA 1.625% 11/04/2025 567 0.03
EUR 100,000 Klepierre SA 1.000% 17/04/2023 101 0.00 EUR 300,000 Renault SA 2.000% 28/09/2026 297 0.02
EUR 100,000 Klepierre SA 1.250% 29/09/2031 91 0.00 EUR 200,000 Renault SA 3.125% 05/03/2021 210 0.01
EUR 300,000 Klepierre SA 1.625% 13/12/2032 276 0.01 EUR 300,000 RTE Reseau de Transport d'Electricite SADIR
EUR 100000 Klepierre SA1.750% 06/1/2024 103 001 1.000% 19/10/2026 2% 002
EUR 250,000 LaBarque Ptale Home Loan SFH SA0.500% o oo EUR 100,000 RTE Rescey e Transport dEfectiite SADIR ol oo
EUR 250,00 LaBarquo Potale Home Loan SFH SA0.625% v oo EUR 300,000 RIE Rescey oo Transport dEfectiite SADIR e 00
EUR 200000 L Bangue Postale Home Loan SFH SA2.75% oo EUR 300,000 RIE Rescey oo Transport dEfectiite SADIR oo
EUR 100,000 La Banque Postale SA 2.000% 13/07/2028 101 001 EUR 500,000 ;;55@552%‘75’6‘3302?”5"0” dElectricite SADIR 1 003
EUR 400,000 La Banque Postale SA 2.750% 23/04/2026 41 0.02 EUR 200,000 SANEF SA 1.875% 16/03/2026 208 0.01
EUR 100,000 La Banque Postale SA 2.750% 19/11/2027 103 0.01 EUR 200,000 Sanofi 0.000% 05/04/2019 200 0.01
EUR 200,000 LaBanque POStaleOSA 3.000% 09/06/2028 207 0.01 EUR 100,000 Sanofi 0.000% 13/09/2022 99 0.00
o e S e
EUR 300Y000 La Poste SA 4.375% 26/06/2023" 353 0.02 ER 100000 Sanofi0.500% 13/01/2027 % 000
’ EUR 100,000 Sanofi 0.625% 05/04/2024 101 0.00
EUR 100,000 Legrand SA1 .875:/.: 06/07/2032 105 0.01 EUR 400,000 Sanofi 1.000% 21/03/2026 405 0.02
Eﬂi ?ggggg t\iﬁﬂ':”& SA3.375% 19/04/2022 ) B 002 bR 200,000 Sanofi1.125% 1010812022 206 0.1
000 LM Moot Hennessy Louis Viton SE 0.000% 100 oo EUR 200,000 Sanof 1.125% 05/0412028 201 001
EUR 150,000 LVMH Moet Hennessy Louis Vuitton SE 0.375% EUR 300,000 Sanofi 1.375% 21/03/2030 302002
26/05/2022* 151 0.01 EUR 100,000 Sanofi 1.750% 10/09/2026 106 0.01
EUR 284,000 LVMH Moet Hennessy Louis Vuitton SE 0.750% EUR 200,000 Sanofi 1.875% 04/09/2020 206 0.01
26/05/2024 285 002 ER 200000 Sanofi1.875% 21/03/2038 203 001
EUR 100000 1V Moet Hennessy Louis Vuition SE 1.000% w2 oo EUR 100,000 Sanofi2500% 14/112023 10 001
EUR 100,000 LVMH Moet Hennessy Louis Vuition SE 1.250% EUR 50,000 Sanofi 4.125% 11/10/2019 2. 000
04/11/2019 101 0.01 EUR 200,000 Schneider Electric SE 0.875% 11/03/2025 199 0.01
EUR 300,000 Mercialys SA 1.800% 27/02/2026 273 0.01 EUR 100,000 Schneider Electric SE 1.375% 21/06/2027 101 0.01
EUR 200,000 mFinance France SA 1.398% 26/09/2020 202 0.01 EUR 100,000 Schneider Electric SE 1.500% 08/09/2023 104 0.01
EUR 100,000 mFinance France SA 2.000% 26/11/2021 103 0.01 EUR 200,000 Schneider Electric SE 2.500% 06/09/2021 213 0.01
EUR 300,000 MMB SCF SACA 0.750% 31/10/2025 30 002 EUR 100,000 SCOR SE 3.625% 27/05/2048 102 001
EUR 300,000 Orange SA 1.000% 12/05/2025 300 0.02 EUR 200,000 SNCF Reseau EPIC 1.125% 25/05/2030 201 0.01
EUR 200,000 Orange SA 1.000% 12/09/2025 199 0.01 EUR 300,000 Societe Fonciere Lyonnaise SA 1.500% 29/05/2025 294 0.02
EUR 300,000 Orange SA 1.375% 20/03/2028 295 0.02 EUR 100,000 Societe Fonciere Lyonnaise SA 2.250% 16/11/2022 105 0.01
EUR 100,000 Orange SA 1.375% 16/01/2030 9 0.00 EUR 300,000 Societe Generale SA 0.500% 13/01/2023 293 0.02
EUR 300,000 Orange SA 1.500% 09/09/2027 303 0.02 EUR 100,000 Societe Generale SA 0.750% 25/11/2020 101 0.00
EUR 200,000 Orange SA 1.875% 12/09/2030 199 0.01 EUR 200,000 Societe Generale SA 1.000% 01/04/2022 201 0.01
EUR 100,000 Orange SA 3.000% 15/06/2022 109 0.01 EUR 100,000 Societe Generale SA 1.375% 23/02/2028 96 0.00
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value  asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) France (30 June 2018: 22.03%) (cont)
France (30 June 2018: 22.03%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 200,000 Unibail-Rodamco SE 1.500% 22/02/2028" 196 0.01
EUR 500,000 Societe Generale SA 2.125% 27/09/2028 497 0.03 EUR 300,000 Unibail-Rodamco SE 2.125%* 284 0.02
EUR 300,000 Societe Generale SA 2.250% 23/01/2020 308 0.02 EUR 200,000 Unibail-Rodamco SE 2.250% 14/05/2038 196 0.01
EUR 100,000 Societe Generale SA 2.500% 16/09/2026 102 0.01 EUR 125,000 Unibail-Rodamco SE 2.500% 26/02/2024 136 0.01
EUR 200,000 Societe Generale SA 2.625% 27/02/2025 203 0.01 EUR 200,000 Valeo SA 0.625% 11/01/2023* 195 0.01
EUR 100,000 Societe Generale SA 4.000% 07/06/2023 110 0.01 EUR 100,000 Valeo SA 1.625% 18/03/2026" 95 0.00
EUR 100,000 Societe Generale SA 4.250% 13/07/2022 113 0.01 EUR 400,000 Veolia Environnement SA 4.247% 06/01/2021 433 0.02
EUR 500,000 Societe Generale SA 4.750% 02/03/2021 550 0.03 EUR 50,000 Veolia Environnement SA 4.375% 11/12/2020 54 0.00
EUR 100,000 Societe Generale SCF SA 4.125% 15/02/2022 13 0.01 EUR 300,000 Veolia Environnement SA 6.125% 25/11/2033 459 0.03
EUR 400,000 Societe Generale SCF SA 4.250% 03/02/2023 468 0.03 EUR 300,000 Vinci SA 1.000% 26/09/2025 299 0.02
EUR 400,000 Societe Generale SFH SA 0.125% 27/02/2020 402 0.02 EUR 200,000 Vinci SA 1.750% 26/09/2030 199 0.01
EUR 200,000 Societe Generale SFH SA 0.250% 11/09/2023 200 0.01 EUR 100,000 Vinci SA 3.375% 30/03/2020 104 0.01
EUR 200,000 Societe Generale SFH SA 0.500% 20/01/2023 203 0.01 EUR 300,000 Vivendi SA 1.125% 24/11/2023 305 0.02
EUR 500,000 Societe Generale SFH SA 0.500% 30/01/2025" 502 0.03 EUR 200,000 Vivendi SA 1.875% 26/05/2026" 209 0.01
EUR 100,000 Societe Generale SFH SA 0.500% 02/06/2025 100 0.00 EUR 100,000 Wendel SA 1.000% 20/04/2023 98 0.00
EUR 300,000 Societe Generale SFH SA 0.750% 19/01/2028 299 0.02 EUR 125,000 WPP Finance SA 2.250% 22/09/2026 126 0.01
EUR 300,000 Societe Generale SFH SA 1.750% 05/03/2020 307 0.02 Government Bonds
EUR 100,000 Societe Generale SFH SA 2.000% 29/04/2024 109 0.01 EUR 400,000 Agence Francaise de Developpement 0.500%
EUR 200,000 Sodexo SA 0.750% 14042027 192 001 25/10/2022 407002
1 ()
EUR 100,000 Sodexo SA 2.500% 24/06/2026 1Mo oo1 EUR 300,000 ?%g?gogjj""a'se de Developpement 1.375% s o
EUR 200,000 Sogecap SA4.125%” 200 0.01 EUR 300,000 Agence Francaise de Developpement 1.500%
EUR 100,000 Suez 1.000% 03/04/2025 101 0.01 31/10/2034 302 0.02
EUR 200,000 Suez 1.500% 03/04/2029 202 001 EWR 600,000 Agence Francaise de Developpement 2.125%
EUR 300,000 Suez 1.625% 17/09/2030 302 0.02 15/02/2021 630 0.04
EUR 200,000 Suez 1.750% 10/09/2025 210 0.01 EUR 400,000 Agence Francaise de Developpement 2.250%
EUR 200,000 Suez2.500%" 198 001 2710502025 ) 44008
EUR 100,000 Suez 2.750% 09/10/2023 m  oor FEUR - 1100,000 ég%g?goggf"a'se de Developpement 2.250% 1200 007
EUR 100,000 Suez 2.875% % 000 EUR 100,000 Agence Francaise de Developpement 3.625%
EUR 300,000 TDF Infrastructure SAS 2.875% 19/10/2022 320 0.02 21/04/2020 105 0.01
EUR 300,000 Teleperformance 1.500% 03/04/2024 298 0.02 EUR 300,000 Agence Francaise de Developpement 3.750%
EUR 100,000 Teleperformance 1.875% 02/07/2025 99 0.00 15/02/2027 3z 0.02
EUR 200,000 Terega SA 4.339% 07/07/2021 220 0.01 EUR 200,000 Agence Francaise de Developpement 4.000%
EUR 200,000 Thales SA0.750% 23/01/2025 197 0.01 141032023 233 0.01
EUR 100,000 Thales SA 2.250% 19/03/2021 105 0.01 EUR 500,000 Ag'ence Fralnce Locale 0.250% 20/03/2023 502 0.03
EUR 100,000 Total Capital International SA 0.750% 12/07/2028" o6 oo CUR 500000 Bpiftance Financement SA.100% 19/02/2021 %03 003
EUR 400,000 Total Capital International SA 1.023% 04/03/2027* 3 o0z CUR 300,000 Bpirance Financement SA0.250% 14/02/2023 sor 002
EUR 200000 Total Capital International SA 2.125% 19/11/2021 22 oo YR 100,000 Bpirance Financement SA0.500% 25/05/2025 100001
EUR 100,000 Total Capital International SA 2.125% 15/03/2023 7 o001 EUR 200,000 Bpiftance Financement SA0.750% 2511012021 205 oo
EUR 200,000 Total Capital International SA 2.500% 25/03/2026* 21 o1 EUR 300000 Bpifance Financement SA0.875% 26/09/2028" 2% 002
EUR 200000 Total Capital International SA 2.500% 25/03/2026 21 oo YR 200,000 Bpirance Financement SA1.000% 25/10/2019 202001
EUR 500,000 Total Capital SA 3.125% 16/09/2022 551 0.03 EUR 200,000 Bp!france F!nancement SA 2.375% 25/04/2022 216 0.01
EUR 230,000 Total Capital SA 5.125% 26/03/2024 282 0.02 EUR 700,000 Bpffrance F!nancement SA 2.500% 25/05/2024 781 0.04
EUR 225,000 TOTAL SA 2.250%¢ 997 0.01 EUR 800,000 Bpllfrance: FlnarTcement SA2.750% 25/19/2025 922 0.05
EUR 350000 TOTAL SA 2.625%¢ 47 0.02 EUR 700,000 gsa/l1s1s/ezg§)mortlssement de la Dette Sociale 0.050% 05 00
EUR 100000 TOTAL SA2.708%" 102 001 gyrR 500000 Caisse dAmortissement de la Dette Sociale 0.125%
EUR 275,000 TOTAL SA 3.369%* 281 0.02 25/11/2022 504 0.03
EUR 500,000 TOTAL SA3.875%* 531 0.03 EUR 700,000 Caisse d'Amortissement de la Dette Sociale 0.500%
EUR 500,000 UNEDICASSEO 2.375% 25/05/2024* 557 0.03 2500512023 s 004
. 0 EUR 720,000 Caisse d'Amortissement de la Dette Sociale 1.375%
T
e EUR 700,000 Caisse d'Amortissement de la Dette Sociale 2.375%
EUR 600,000 Unibail-Rodamco SE 1.125% 15/09/2025 508 003 25/01/2024 81 004
EUR 150,000 Unibail-Rodamco SE 1.375% 09/03/2026 151001 EuR 650,000 Caisse d'Amortissement de la Dette Sociale 2.500%
EUR 100,000 Unibail-Rodamco SE 1.375% 15/04/2030 95 0.00 25/10/2022 715 0.04
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) France (30 June 2018: 22.03%) (cont)
France (30 June 2018: 22.03%) (cont) Government Bonds (cont)
Government Bonds (cont) EUR 350,000 Caisse Francaise de Financement Local 5.375%
EUR 1,087,000 Caisse dAmortissement de la Dette Sociale 3.375% 08/07/2024 46 003
25/04/2021 1,181 0.07 EUR 2,700,000 French Republic Government Bond OAT 0.000%
EUR 550000 Caisse d'Amortissement de la Dette Sociale 4.000% 2500212020 2718 015
25/10/2019 570 0.03 EUR 3,300,000 French Republic Government Bond OAT 0.000%
EUR 800000 Caisse c'Amortissement de la Dette Sociale 4.000% 25/05/2020% dsar 019
15/12/2025 999 0.06 EUR 8,350,000 French Republic Government Bond OAT 0.000%
EUR 800,000 Caissed’Amortissement de la Dette Sociale 4.125% 2500212021 8436 048
25/04/2023 943 0.05 EUR 4,400,000 French Republic Government Bond OAT 0.000%
EUR 350000 Caisse d'Amortissement de la Dette Sociale 4.250% 250052021 4448 025
25/04/2020 372 0.02 EUR 4,300,000 French Republic Government Bond OAT 0.000%
EUR 1,950,000 Caisse d’Amortissement de la Dette Sociale 4.375% 250052022 4345 025
25/10/2021 2,208 0.13 EUR 4,900,000 French Republic Government Bond OAT 0.000%
EUR 300000 Caisse de Refinancement de I'Habitat SA 3.300% 250032023 4930 028
23/09/2022 337 0.02 EUR 2,900,000 French Republic Government Bond OAT 0.000%
EUR 250,000 Caisse de Refinancement de IHabitat SA 3.500% 250032024 2895 0.16
22/06/2020 264 0.02 EUR 3,600,000 French Republic Government Bond OAT 0.250%
EUR 500000 Caisse de Refinancement de IHabitat SA 3.600% 251172020 364 0.
13/09/2021 551 0.03 EUR 5,150,000 French Republic Government Bond OAT 0.250%
EUR 300000 Caisse de Refinancement de I'Habitat SA 3.600% 25/11/2026" 5017 029
08/03/2024 353 0.02 EUR 2,000,000 French Republic Government Bond OAT 0.500%
EUR 350000 Caisse de Refinancement de I'Habitat SA 3.750% 25/11/2019 2020 oM
19/02/2020 366 0.02 EUR 6,300,000 French Republic Government Bond OAT 0.500%
EUR 100,000 Caisse de Refinancement de IHabitat SA 3.900% 25052025 6415 0.36
18/01/2021 108 0.01 EUR 4,650,000 French Republic Government Bond OAT 0.500%
EUR 500000 Caisse de Refinancement de IHabitat SA 4.000% 251052026 4100 07
10/01/2022 562 0.03 EUR 4,650,000 French Republic Government Bond OAT 0.750%
EUR 600,000 Caisse de Refinancement de IHabitat SA 4.000% 251052028 4g91 07
17/06/2022 684 0.04 EUR 3,750,000 French Republic Government Bond OAT 0.750%
EUR 350000 Caisse de Refinancement de IHabitat SA 4.300% 25/11/2028" 3765 0.
24/02/2023 412 0.02 EUR 5,950,000 French Republic Government Bond OAT 1.000%
EUR 100,000 Caisse des Depots et Consignations 4.125% 2511112025 6.246 0.35
20/02/2019 101 0.01 EUR 4,100,000 French Republic Government Bond OAT 1.000%
EUR 300,000 Caisse Francaise de Financement Local 0.200% 25/05/2027 4,264 0.24
27/04/2023 301 0.02 EUR 2,190,000 French Republic Government Bond OAT 1.250%
EUR 500,000 Caisse Francaise de Financement Local 0.375% 25/05/2034 2,230 013
11/05/2024 501 0.03 EUR 4,600,000 French Republic Government Bond OAT 1.250%
EUR 400,000 Caisse Francaise de Financement Local 0.375% 25/05/2036 4,598 026
23/06/2025 397 0.02 EUR 10,600,000 French Republic Government Bond OAT 1.500%
EUR 400,000 Caisse Francaise de Financement Local 0.625% 25/05/2031 11,295 0.64
26/01/2023 409 0.02 EUR 5,050,000 French Republic Government Bond OAT 1.750%
EUR 300,000 Caisse Francaise de Financement Local 0.625% 25/05/2023 5,475 031
13/04/2026" 300 0.02 EUR 5,100,000 French Republic Government Bond OAT 1.750%
EUR 400,000 Caisse Francaise de Financement Local 1.000% 25/1112024 5,592 032
25/04/2028 405 0.02 EUR 2,850,000 French Republic Government Bond OAT 1.750%
EUR 300,000 Caisse Francaise de Financement Local 1.125% 25/06/2039 3,055 017
09/09/2025" 312 0.02 EUR 2,000,000 French Republic Government Bond OAT 1.750%
EUR 600,000 Caisse Francaise de Financement Local 1.125% 25/05/2066 1,935 0
01/12/2031 595 0.03 EUR 3,800,000 French Republic Government Bond OAT 2.000%
EUR 200,000 Caisse Francaise de Financement Local 1.250% 25/05/2048 4128 023
11/05/2032 201 0.01 EUR 4,150,000 French Republic Government Bond OAT 2.250%
EUR 100,000 Caisse Francaise de Financement Local 1.250% 25/10/2022 4,547 026
22/01/2035 98 0.01 EUR 8,250,000 French Republic Government Bond OAT 2.250%
EUR 100,000 Caisse Francaise de Financement Local 1.500% 25/05/2024" 9,242 0.52
13/01/2031 104 0.01 EUR 5,000,000 French Republic Government Bond OAT 2.500%
EUR 250,000 Caisse Francaise de Financement Local 3.500% 25/10/2020 5219 030
24/09/2020 266 0.02 EUR 4,800,000 French Republic Government Bond OAT 2.500%
EUR 400,000 Caisse Francaise de Financement Local 4.250% 25/05/2030 5,665 032
26/01/2021 437 0.02 EUR 6,650,000 French Republic Government Bond OAT 2.750%
EUR 400,000 Caisse Francaise de Financement Local 4.875% 2511012027 7.927 045
02/06/2021 448 0.03 EUR 6,600,000 French Republic Government Bond OAT 3.000%
25/04/2022 7,337 0.42
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) France (30 June 2018: 22.03%) (cont)
France (30 June 2018: 22.03%) (cont) Government Bonds (cont)
Government Bonds (cont) EUR 250,000 UNEDIC ASSEO 0.125% 05/03/2020 251 0.01
EUR 5,750,000 French Republic Government Bond OAT 3.250% EUR 600,000 UNEDIC ASSEO 0.125% 25/05/2022 604 0.03
2511012021 6348 036 gyr 600,000 UNEDIC ASSEO 0.300% 04/11/2021 609 003
EUR 3,950,000 French Republic Government Bond OAT 3.250% o
e o B S bEDem0ns e
EUR 6,700,000 French Republic Government Bond OAT 3.500% '
25/04/2020 7.060 040 EUR 400,000 UNEDIC ASSEO 0.875% 25/05/2028 403 0.02
EUR 5,200,000 French Republic Government Bond OAT 3.500% EUR 500,000 UNEDIC ASSEO 1.250% 28/03/2027 525 003
25/04/2026" 6,410 036  EUR 500,000 UNEDIC ASSEO 1.500% 16/04/20217 520 0.03
EUR 6,250,000 French Republic Government Bond OAT 3.750% EUR 500,000 UNEDIC ASSEO 1.500% 20/04/2032* 523 0.03
25/04/2021 . 6,866 039 gur 400,000 UNEDIC ASSEO 2.250% 05/04/2023* 438 0.02
EUR 4,000,000 ;gi?g/f;g;gubhc Government Bond OAT 4.000% 5012 03 Total France 390,399 2245
EUR 2,175,000 French Republic Government Bond OAT 4.000%
25/04/2055 3,508 0.20 Germany (30 June 2018: 16.31%)
EUR 2,080,000 French Republic Government Bond OAT 4.000% Corporate Bonds
25/04/2060 343 019 EuR 300,000 Aareal Bank AG 0.010% 04/07/2022 300 002
EUR 7,800,000 ;;;‘g/hzgzegub”c Government Bond OAT 4.250% oso  os ER 250,000 Aareal Bank AG 0.125% 01/02/2023 250 001
EUR  5650,000 French Republic Government Bond OAT 4.500% Y © EUR 200,000 Alianz SE2.241% 0710772045 o oot
R 25/04/2041;) ’ 9,042 051 EWR 100,000 Allianz SE 3.099% 06/07/2047 101 0.01
EUR 3,950,000 French Republic Government Bond OAT 4.750% EUR 200,000 Alianz SE 3.375%" 207 001
25/04/20354 6,101 035  EUR 300,000 Allianz SE 4.750%* 330 0.02
EUR 6,475,000 French Republic Government Bond OAT 5.500% EUR 200,000 Allianz SE 5.625% 17/10/2042 229 0.01
2510412029 9574 084 EUR 200,000 Amphenol Technologies Holding GmbH 2.000%
EUR 5,440,000 French Republic Government Bond OAT 5.750% 08/10/2028 199 0.01
25/1012032 8800 050 R 300,000 BASF SE 0.875% 06/10/2031 274 001
EUR 4,200,000 French Republic Government Bond OAT 6.000% o
s SR e s mo
EUR 70,000 French Republic Government Bond OAT 8.250% '
25/04/2022 %0 001 EWR 300,000 Bayer AG 2.375% 02/04/2075 285 0.02
EUR 2,000,000 French Republic Government Bond OAT 8.500% EUR 400,000 Bayer AG 3.000% 01/07/2075 399 0.02
25/04/2023 2,752 016 EUR 200,000 Bayer AG 3.750% 01/07/2074* 194 0.01
EUR 500,000 Regie Autonome des Transports Parisiens 0.875% EUR 300,000 Bayerische Landesbank 0.250% 04/09/2024" 299 0.02
25 0_5/ 2021 » 505 003 gur 400,000 Bayerische Landesbank 0.625% 19/07/2027 398 0.02
EUR 250,000 ;;%ﬁgg;‘;“"me des Transports Parisiens 4.000% 219 oo EWR 150,000 Bayerische Landesbank 1.750% 08/04/2024 162 0.01
EUR 500000 Region of le de France 0.500% 14/06/2025" 520 003 EUR 300000 gsa/yojr/';ggg Landesbodenkreditanstalt 1.875% 2 00
EUR 200,000 Region of lle de France 1.375% 14/03/2029 210 001 R 100,000 Beriin Hyp AG 0.125% 05/05/2022 101 001
EUR 200000 SAde Bestion de Stocks de Securie 1.500% oo 001 EUR 200000 Berin HypAG 0.375% 21102:2025 200 001
EUR 400000 SAde Gestion de Stocks de Securite 1.750% EUR 250,000 Berin Hyp AG 0.625% 24/06/2019 251 o0
22/10/2019 407 002 EUR 400,000 Berlin Hyp AG 0.750% 26/02/2026 407 0.02
EUR 600,000 SFIL SA0.125% 18/10/2024 591 003 EUR 200,000 Berlin Hyp AG 1.250% 22/01/2025 205 0.01
EUR 500,000 SNCF Mobilites 4.125% 19/02/2025 613 003 EUR 300,000 Berlin Hyp AG 1.500% 18/04/2028" 304 0.02
EUR 250,000 SNCF Mobilites 4.625% 02/02/2024 306 002 EUR 100,000 Bertelsmann SE & Co KGaA 1.125% 27/04/2026 99 0.00
EUR 300,000 SNCF Reseau EPIC 0.100% 27/05/2021 302 002 EUR 200,000 Bertelsmann SE & Co KGaA 1.250% 29/09/2025 200 0.01
EUR 600,000 SNCF Reseau EPIC 1.000% 09/11/2031 587 003 EUR 100,000 Bertelsmann SE & Co KGaA 1.750% 14/10/2024 105 0.01
EUR 500,000 SNCF Reseau EPIC 1.500% 29/05/2037* 497 003 EUR 100,000 Bertelsmann SE & Co KGaA 2.625% 02/08/2022 108 0.01
EUR 200,000 SNCF Reseau EPIC 1.875% 30/03/2034 214 001 EUR 100,000 Bertelsmann SE & Co KGaA 3.000% 23/04/2075 98 0.00
EUR 200,000 SNCF Reseau EPIC 2.250% 20/12/2047 215 001  EUR 100,000 Bertelsmann SE & Co KGaA 3.500% 23/04/2075" % 0.00
EUR 500,000 SNCF Reseau EPIC 2.625% 29/12/2025 571 003 EUR 100,000 BSH Hausgerate GmbH 1.875% 13/11/2020 103 0.01
EUR 400,000 SNCF Reseau EPIC 3.125% 25/10/2028 485 003  EUR 400,000 Commerzbank AG 0.125% 23/02/2023 401 0.02
EUR 100,000 SNCF Reseau EPIC 4.250% 07/10/2026 128 001  EUR 300,000 Commerzbank AG 0.250% 26/01/2022 303 0.02
EUR 500,000 SNCF Reseau EPIC 4.375% 02/06/2022 577 003  EUR 200,000 Commerzbank AG 0.500% 28/08/2023 197 0.01
EUR 500,000 SNCF Reseau EPIC 4.500% 30/01/2024 609 003  EUR 500,000 Commerzbank AG 0.625% 28/05/2025 507 0.03
EUR 650,000 SNCF Reseau EPIC 5.000% 10/10/2033 973 006 EUR 25,000 Commerzbank AG 0.625% 24/08/2027 25 0.00
EUR 50,000 SNCF Reseau EPIC 6.000% 12/10/2020 56 000 EUR 500,000 Commerzbank AG 0.875% 18/04/2028 504 0.03
EUR 300,000 Societe Du Grand Paris EPIC 1.125% 22/10/2028 306 002 EUR 500,000 Commerzbank AG 1.250% 23/10/2023 494 0.03
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Germany (30 June 2018: 16.31%) (cont)
Germany (30 June 2018: 16.31%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 100,000 Deutsche Pfandbriefbank AG 0.050% 05/09/2022 100 0.01
EUR 400,000 Commerzbank AG 1.875% 26/02/2028" 384 002 EWR 341,000 Deutsche Pfandbriefbank AG 0.500% 19/01/2023 M7 002
EUR 200,000 Commerzbank AG 2.000% 27/11/2023 218 001 EWR 300,000 Deutsche Pfandbriefbank AG 0.625% 23/02/2022 27 002
EUR 277,000 Commerzbank AG 4.000% 30/03/2027* 286 002 EWR 300,000 Deutsche Pfandbriefbank AG 0.625% 30/08/2027 297 002
EUR 200,000 Commerzbank AG 4.375% 02/07/2019 205 001 EWR 300,000 Deutsche Pfandbriefbank AG 1.500% 18/03/2020 306 0.02
EUR 100,000 Commerzbank AG 7.750% 16/03/2021 M4 001 EUR 200,000 Deutsche Pfandoriefbank AG 2.375% 29/05/2028 28 001
EUR 108,000 Continental AG 3.125% 09/09/2020 M3 001 EUR 150,000 Deutsche Post AG 0.375% 01/04/2021 151 001
EUR 50,000 Daimler AG 0.625% 05/03/2020 50 000 EUR 325,000 Deutsche Post AG 1.000% 13/12/2027 313 002
EUR 525,000 Daimler AG 0.875% 12/01/2021 52 003 EWR 150,000 Deutsche Post AG 1.250% 01/04/2026 152 001
EUR 375000 DaimlerAG 1.000% 15/11/2027" 32 002 EWR 100,000 Dexia Kommunalbank Deutschiand GmbH 0.050%
EUR 125,000 Daimler AG 1.375% 11/05/2028 120 001 08/09/2021 10 000
EUR 300,000 Daimler AG 1.400% 12/01/2024 305 o002 EWR 100,000 OD;’(‘)'g lggzngm“”a'ba"k Deutschland GmbH 0.375% o ool
EUR 60,000 Daimler AG 1.500% 09/03/2026 60000 e 400,000 DVB Bank SE 1.250% 2210412020 403 002
EUR 400,000 Daimler AG 2.000% 25/06/2021 a0 o 100,000 DVB Bark SE 1 250% 161062023 w0 000
) . 0 B
EUR 375000 Daimler AG 2.125% 03/07/2037* 364 0.02
R 0000 DafmlerAG ot ;" 0112000 s oo, FUR 100000 DZHYPAGO0.125% 30092022 101 001
R 250000 DafmlerAG 2'3750/" 03020 s 0gr EUR 200000 DZHYPAGO125% 01032024 199 0.01
R 150000 DafmlerAG 2‘3750/“ 051032023 or 0o UR 100000 DZHYPAGO250% 2110112021 101 001
R 10000 D;'"; o e ° ook AG 3375 : EUR 200000 DZHYPAG 0.375% 31/03/2026 198 001
A rivat- un Irmenkundenbani . )
311032020 105 o001 EUR 300,000 DZ HYP AG 0.500% 29/07/2022 306 002
EUR 250,000 DB Privat- und Firmenkundenbank AG 3.625% EUR 400,000 DZHYPAG 0.500% 13/11/2025" a1 002
1510212021 270 001 EWR 100,000 DZ HYP AG 0.500% 01/04/2027 9 000
EUR 300,000 Deutsche Apotheker-und Aerztebank eG 0.125% EUR 300,000 DZ HYP AG 0.625% 30/08/2027 208 002
1110212021 302002 EyR 200,000 DZ HYPAG 0.875% 21/07/2021 205 001
EUR 100,000 Deutsche Apotheker-und Aerztebank eG 0.500% EUR 200,000 DZ HYP AG 0.875% 18/01/2030 198 0.01
1410212025 101 001 ’ : :
EUR 200,000 DZHYPAG 1.125% 18/09/2024 210 001
EUR 100,000 Deutsche Apotheker-und Aerztebank eG 0.750% ' ) i
05/10/2027 100 0.01 EUR 191,000 E.ON SE 1.625% 22/05/2029 188 0.01
EUR 150,000 Deutsche Bahn Finance GMBH 1.250% 23/10/2025 157 001 EUR 100,000 gg/%\i\/’z%';gfgie Baden-Wuerttemberg AG 3.375% w2 ool
EUR 500,000 Deutsche Bahn Finance GMBH 1.375% 28/03/2031 S06 003 L ENBIN Enercie Baderuertombara AG 3625 :
EUR 175000 Deutsche Bahn Finance GMBH 1.625% 16/08/2033 179 001 O Coanran e TerTemberg A <02 W o
EUR 500,000 Deutsche Bahn Finance GMBH 2.500% 12/09/2023 554 003 R 150.000 ENTEGA Netz AG 6.125% 23/04/2041 w001
EUR 150,000 Deutsche Bahn Finance GMBH 3.500% 10/06/2020 158 001 gR 500,000 Erste Abwicklungsanstalt 0.000% 12/06/2020 503 003
EUR 300,000 Deutsche Bahn Finance GMBH 3.750% 09/07/2025 30 002 EUR 200000 Eurogrid GmbH 1.500% 1810412028 199 001
EUR 200,000 Deutsche Bahn Finance GMBH 4.375% 23/09/2021 23 001 R 100,000 Eurogrid GmbH 1.875% 10/06/2025 05 oo
EUR 300,000 Deutsche Bank AG 0.250% 08/03/2024 00002 R 100,000 Eurogrid GmbH 3.875% 221012020 0 ool
EUR 500000 Deutsche Bank AG 0.375% 18/01/2021 485008 R 25,000 Evonik Industries AG 1.875% 08/04/2020 % 000
EUR 100000 Deutsche Bank AG 0.500% 09/06/2026 100001 gyr 250,000 Evonik Industries AG 2.125% 07/07/2077" 240 001
EUR 200,000 Deutsche Bank AG 0.625% 21/08/2025 22 001 R 100,000 EWE AG 4125% 04/11/2020 06 001
EUR 100,000 Deutsche Bank AG 1.125% 30/08/2023 100 001 g 15,000 EWE AG 4 875% 1411012019 6 000
EUR 200,000 Deutsche Bank AG 1.125% 17/03/2025 185 0.01 EUR 50,000 EWE AG 5.250% 16/07/2021 56 0.00
EUR 200,000 Deutsche Bank AG 1.250% 08/09/2021 196001 EuR 500000 FMS Wertmanagement 0.000% 17/02/2020 502 003
EUR 100000 Deutsche Bank AG 1.375% 07/09/2020 103001 EUR 300,000 FMS Wertmanagement 0.000% 20/10/2020 302 002
EUR 500000 Deutsche Bank AG 1.500% 20/01/2022 491005 EyR 500,000 FMS Wertmanagement 0.000% 13/11/2020 504 0.03
EUR 200000 Deutsche Bank AG 1.750% 17/01/2028 185 001 EUR 400,000 FMS Wertmanagement 0.125% 16/04/2020 403 002
EUR 500,000 Deutsche Bank AG 2.375% 11/01/2023 50 003 R 700,000 FMS Wertmanagement 3.000% 08/09/2021 763 0.04
EUR 200,000 Deutsche Boerse AG 1.625% 08/10/2025 27 001 R 100,000 FMS Wertmanagement 3.375% 1710612021 09 001
EUR 100,000 Deutsche Hypothekenbank AG 0.125% 20/04/2022 101 001 g 100,000 Fresenius Medical Care AG & Co KGaA 1.500%
EUR 400,000 Deutsche Hypothekenbank AG 0.250% 17/05/2024 400 002 11/07/2025 9% 000
EUR 400,000 Deutsche Hypothekenbank AG 0.250% 10/12/2024 398 002 EUR 250,000 Fresenius SE & Co KGaA 2.875% 15/07/2020 259 0.01
EUR 150,000 Deutsche Hypothekenbank AG 0.625% 29/07/2019 151 001 EUR 300,000 Hamburger Sparkasse AG 0.375% 23/05/2024 302 002
EUR 100,000 Deutsche Kreditbank AG 0.500% 19/03/2027 99 0.00 EUR 191,000 HeidelbergCement AG 1.500% 07/02/2025 189 0.01
EUR 300,000 Deutsche Kreditbank AG 0.875% 02/10/2028" 301 002 EUR 440,000 HeidelbergCement AG 2.250% 30/03/2023 458 003
EUR 200,000 Deutsche Kreditbank AG 1.375% 25/02/2021 207 001 EUR 225000 Hella GmbH & Co KGaA 1.000% 17/05/2024 24 001
EUR 350,000 Deutsche Pfandbriefbank AG 0.050% 09/08/2021 352 002 EUR 250,000 Henkel AG & Co KGaA 0.000% 13/09/2021 250 001
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Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Germany (30 June 2018: 16.31%) (cont)
Germany (30 June 2018: 16.31%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 25,000 Landesbank Baden-Wuerttemberg 0.375%
EUR 125,000 HOCHTIEF AG 1.750% 03/07/2025" 127 001 2710212025 25 000
- 0 EUR 300,000 Landesbank Baden-Wuerttemberg 2.875%
e I
' EUR 200,000 Landesbank Baden-Wuerttemberg 3.625%
EUR 500,000 HSH Nordbank AG 0.750% 22/06/2022 511 0.03 1610612025 24 001
EUR 150,000 Knorr-Bremse AG 0.500% 08/12/2021 152 001 EWR 500,000 Landesbank Hessen-Thueringen Girozentrale
EUR 125,000 Knorr-Bremse AG 1.125% 13/06/2025 126 001 0.000% 23/11/2020 52 003
EUR 600,000 Kreditanstalt fuer Wiederaufbau 0.000% 30/06/2021 606 003 EUR 100,000 Landesbank Hessen-Thueringen Girozentrale
EUR 800000 Kreditanstaltfuer Wiederaufbau 0.000% 2800412022 807 005 0.100% 041032020 100 000
EUR 1500000 Kreditanstaltfuer Wiederaufbau 0.000% 151212022 1510 009 ~ FUR 200,000 o esson-Thueringen Girozenirale 01 001
EUR 600,000 Kreditanstalt fuer Wiederaufbau 0.000% 15/09/2023 601 008 m 300000 Landesbank Hessen-Thueringen Girozentrle
EUR 300,000 Kreditanstalt fuer Wiederaufbau 0.050% 30/05/2024 301 0.02 0.250% 20/03/2023 302 0.02
EUR 1,650,000 Kreditanstalt fuer Wiederaufbau 0.125% 01/06/2020 1,664 0.09 EUR 100,000 Landesbank Hessen-Thueringen Girozentrale
EUR 500,000 Kreditanstalt fuer Wiederaufbau 0.125% 27/10/2020 505 0.03 0.375% 10/03/2020 101 0.01
EUR 600,000 Kreditanstalt fuer Wiederaufbau 0.125% 24/02/2023 606 003 EUR 200,000 Landeosbank Hessen-Thueringen Girozentrale
EUR 1,500,000 Kreditanstalt fuer Wiederaufbau 0.125% 15/01/2024 1,510 0.09 0.875% 2010312028 . ) 202 0.1
EUR 400,000 Keedianstaltfuer Wiederaubau 0.125% 041102024 400 002 ok 500000 Landesbank Hessen-Thueringen Girozentrle 516 003
EUR 500,000 Kreditanstalt fuer Wiederaufbau 0.250% 15/09/2025 50 003 gup 200000 Landesbank Hessen-Thueringen Girozentrale
EUR 1,000,000 Kreditanstalt fuer Wiederaufbau 0.375% 15/03/2023* 1,021 0.6 1.875% 26/06/2023 216 0.01
EUR 521,000 Kreditanstalt fuer Wiederaufbau 0.375% 23/04/2025 527 0.03 EUR 500,000 Landeskreditbank Baden-Wuerttemberg
EUR 600,000 Kreditanstalt fuer Wiederaufbau 0.375% 09/03/2026 602 0.03 Foerderbank 0.375% 13/04/2026 500 003
EUR 650,000 Kreditanstalt fuer Wiederaufbau 0.375% 23/04/2030° 621 003 FEWR 500,000 Landwirtschaftiche Rentenbank 0.050% 12/06/2023 52 003
EUR 900,000 Kreditanstalt fuer Wiederaufbau 0.500% 15/09/2027 g8 005 EWR 500,000 Landwirtschaftiche Rentenbank 0.250% 15/07/2024 53 003
EUR 500,000 Kreditanstalt fuer Wiederaufbau 0.625% 04/07/2022 515 003 EWR 500,000 Landwirtschaftiche Rentenbank 0.250% 29/08/2025 49 003
EUR 1,345,000 Kreditanstalt fuer Wiederaufbau 0.625% 15/01/2025 1383 008 EUR 500,000 Landwirtschaftiche Rentenbank 0.375% 22/01/2024 508 0.03
EUR 350,000 Kreditanstalt fuer Wiederaufbau 0.625% 22/02/2027 355 002 EWR 600,000 Landwirtschaftiiche Rentenbank 0.375% 16/03/2026* 600 003
EUR 1,080,000 Kreditanstalt fuer Wiederaufbau 0.625% 07/01/2028* 1,086 006  EUR 300,000 Landwirtschaftiche Rentenbank 0.500% 06/03/2025 305 002
EUR 1,200,000 Kreditanstalt fuer Wiederaufbau 0.750% 28/06/2028* 1216 007  EUR 550,000 Landwirtschaftiche Rentenbank 1.250% 20/05/2022" 5rr 003
EUR 750,000 Kreditanstalt fuer Wiederaufbau 1.125% 15/01/2020 763 004 EUR 70,000 Landwirtschafiche Rentenbank 1.625% 01/10/2019 .o 000
EUR 350,000 Kreditanstalt fuer Wiederaufbau 1.125% 15/09/2032 357 o002 EWR 300,000 Landwirtschaftliche Rentenbank 2.875% 30/08/2021 36 002
EUR 200,000 Kreditanstalt fuer Wiederaufbau 1.125% 09/05/2033 203 o001 EWR 300,000 LANXESS AG 2.625% 21/11/2022 324 002
EUR 400,000 Kreditanstalt fuer Wiederaufbau 1.125% 15/06/2037 398 002 EUR 200,000 LEGImmobilienAG 1.250% 23/01/2024 196 001
EUR 300,000 Kreditanstalt fuer Wiederaufbau 1.250% 17/10/2019 304 002 FEWR 300,000 Linde AG 2.000% 18/04/2023 322 002
EUR 500,000 Kreditanstalt fuer Wiederaufbau 1.250% 04/07/2036 510 003 EWR 200,000 Merck Financial Services GmbH 0.750% 02/09/2019 201 001
EUR 1,150,000 Kreditanstalt fuer Wiederaufbau 1.500% 11/06/2024 1241 o007 EUR 100,000 Merck Financial Services GmbH 4.500% 24/03/2020 106 001
EUR 1,400,000 Kreditanstalt fuer Wiederaufbau 1.625% 15/01/2021 1459 008 EUR 225,000 Merck KGaA 2.625% 12112/2074 230 001
EUR 500,000 Kreditanstalt fuer Wiederaufbau 2.125% 15/08/2023 551 003 EWR 100,000 METROAG 1.125% 06/03/2023" 97 000
EUR 1,080,000 Kreditanstalt fuer Wiederaufbau 2.500% 17/01/2022¢ 1,173 007  EUR 200,000 g"flggfzh&";’ Hypothekenbank G 0.500% o 001
EUR 400,000 Kred!tanstalt fuer W!ederaufbau 3.375% 18/01/2021 431 0.02 EUR 100,000 Muenchener Hypothekenbank eG 0.500%
EUR 400,000 Kreditanstalt fuer Wiederaufbau 3.500% 04/07/2021 439 0.02 14/03/2025 101 0.01
EUR 1,150,000 Kreditanstalt fuer Wiederaufbau 3.625% 20/01/2020 1,199 0.07 EUR 350,000 Muenchener Hypothekenbank eG 0.500%
EUR 100,000 Landesbank Baden-Wuerttemberg 0.050% 22/04/2026 350 0.02
13/01/2020 100 000  EurR 400,000 Muenchener Hypothekenbank eG 0.625%
EUR 250,000 Landesbank Baden-Wuerttemberg 0.050% 10/11/2027 397 0.02
1111112021 251 001 EUR 500,000 Muenchener Hypothekenbank eG 1.375%
EUR 300,000 Landesbank Baden-Wuerttemberg 0.200% 16/04/2021 518 0.03
13/12/2021 299 002 Eyr 300,000 Muenchener Hypothekenbank eG 1.750%
EUR 200,000 Landesbank Baden-Wuerttemberg 0.200% 03/06/2022 319 0.02
10/01/2024 200 0.01 EUR 300,000 Muenchener Rueckversicherungs-Gesellschaft AG in
EUR 150,000 Landesbank Baden-Wuerttemberg 0.250% Muenchen 3.250% 26/05/2049 306 0.02
21/07/2020 151 0.01 EUR 200,000 Muenchener Rueckversicherungs-Gesellschaft AG in
EUR 300,000 Landesbank Baden-Wuerttemberg 0.250% Muenchen 6.250% 26/05/2042 232 0.01
2611012021 303 002 EyrR 500,000 Norddeutsche Landesbank Girozentrale 0.250%
EUR 400,000 Landesbank Baden-Wuerttemberg 0.250% 28/10/2026 487 0.03
10/01/2025 398 002
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Germany (30 June 2018: 16.31%) (cont)
Germany (30 June 2018: 16.31%) (cont) Government Bonds (cont)
Corporate Bonds (cont) EUR 5,300,000 Bundesrepublik Deutschland Bundesanleihe 0.250%
EUR 25,000 Norddeutsche Landesbank Girozentrale 0.750% 15/02/2027" 5,385 0.31
18/01/2028 25 0.00 EUR 4,400,000 Bundesrepublik Deutschland Bundesanleihe 0.250%
EUR 1,300,000 NRW Bank 0.000% 01/02/2022 1309 0.07 15/08/2028" 4405 025
EUR 1100(),000 NRW Bank 0.125% 07/07/2023* 1,006 0.06 EUR 3,900,000 ?g/l’(\)%?;g;pslibhk Deutschland Bundesanleihe 0.500% 4059 023
EUR 100,000 NRW Bank 0.250% 16/05/2024 101 0.01 ' '
’ an " EUR 4,400,000 Bundesrepublik Deutschland Bundesanleihe 0.500%
EUR 500,000 NRW Bank 0.500% 11/05/2026 503 0.03 15/02/2026* 4,575 0.26
EUR 750,000 NRW Bank 0.625% 23/02/2027 57 004  EUR 2,500,000 Bundesrepublik Deutschland Bundesanleihe 0.500%
EUR 500,000 NRW Bank 2.000% 16/09/2022 539 0.3 15/08/2027" 2584 0.5
EUR 100,000 02 Telefonica Deutschland Finanzierungs GmbH EUR 3,000,000 Bundesrepublik Deutschland Bundesanleihe 0.500%
1.750% 05/07/2025 100 0.1 15/02/2028" 3089 0.8
EUR 200,000 O2 Telefonica Deutschland Finanzierungs GmbH EUR 2,950,000 Bundesrepublik Deutschland Bundesanleihe 1.000%
2.375% 10/02/2021 208 001 15/08/2024" 3154 0.18
EUR 200,000 Santander Consumer Bank AG 0.750% 17/10/2022 198 001 EUR  3500,000 Bundesrepublik Deutschland Bundesanleihe 1.000%
A
EUR 300000 SAP SE 1.000% 130032026 01 00 15/08/2025 s761 oA
H il 0,
EUR 199,000 SAP SE 1.125% 20/02/2023 205 0.01 EUR 2,100,000 ?g/r(])dg?;(r)i%l/{bhk Deutschland Bundesanleihe 1.250% 2a07 013
EUR 100,000 SAP SE 1.375% 13/03/2030 9 0.00 EUR 2,850,000 Bundesrepublik Deutschland Bundesanleihe 1.500%
EUR 200,000 SAP SE 1.625% 10/03/2031 201 0.01 04/09/20224 3059 047
EUR 450,000 SAP SE 1.750% 22/02/2027" 475 0.03  EUR 2,300,000 Bundesrepublik Deutschland Bundesanleihe 1.500%
EUR 100,000 Sparkasse KoelnBonn 0.375% 03/06/2022 102 0.01 15/02/2023" 2484 0.14
EUR 200,000 Sparkasse KoelnBonn 1.125% 30/04/2020 204 001 EUR 2,900,000 ?gg%i;g;%ﬂb"k Deutschland Bundesanleine 1.500% s ot
EUR 100,000 Talanx AG 2.250% 05/12/2047 90 0.00 R 2700000 Bung ik Doutschiand Bundecanieihe 1500 ' ‘
EUR 100000 TalanxAG 2.500% 23/07/2026 10 00 a0 ocnenGEndesamene L es o7
EUR 300,000 TLG Immobilien AG 1.375% 27/11/2024 293 0.02 EUR 3,500,000 Bundesrepublik Deutschland Bundesanleihe 1.750%
EUR 500,000 UniCredit Bank AG 0.125% 01/03/2022 503 0.3 04/07/2022" 3779 021
EUR 300,000 UniCredit Bank AG 0.500% 04/05/2026 299 0.02 EUR 2,500,000 Bundesrepublik Deutschland Bundesanleihe 1.750%
EUR 100,000 UniCredit Bank AG 0.750% 24/07/2023 103 001 15/02/2024* 2762 016
EUR 300,000 UniCredit Bank AG 1.250% 22/04/2020 w6 002 FUR 4650000 Bundesopubik Deutschiand Bundesanieie 2000% e
. ) X }
EUR 250,000 Vier Gas Transport GmbH 2.875% 12/06/2025 281 002 ir 050,000 Bundesrepublik Deutschiand Bundesanieihe 2.000%
EUR 325,000 Volkswagen Bank GmbH 0.750% 15/06/2023 313 0.02 15/08/2023* 2276 0.13
EUR 500,000 Volkswagen Financial Services AG 0.875% EUR 2,350,000 Bundesrepublik Deutschiand Bundesanleihe 2.250%
1210412023 486 003 04/09/2020% 2465  0.14
EUR 400,000 Volkswagen Financial Services AG 1.375% EUR 6,150,000 Bundesrepublik Deutschland Bundesanleihe 2.250%
16/10/2023 396 0.02 04/09/2021 6,622 038
EUR 100,000 Volkswagen Leasing GmbH 0.250% 05/10/2020 100 000 EUR 2,590,000 Bundesrepublik Deutschland Bundesanleihe 2.500%
EUR 150,000 Volkswagen Leasing GmbH 0.750% 11/08/2020 151 0.01 04/01/20214 2756  0.16
EUR 200,000 Volkswagen Leasing GmbH 1.000% 16/02/2023 196 001  EUR 4,340,000 Bundesrepublik Deutschland Bundesanleihe 2.500%
A
EUR 200000 Volkswagen Leasing GmbH 1.625% 15/08/2025 193 001 04/0712044 602 034
H il 0,
EUR 200,000 Volkswagen Leasing GmbH 2.375% 06/09/2022 208 001 EUR 5250000 ?g;(‘)‘é‘j;gj%‘jb"k Deutschland Bundesanleihe 2.500% 138 042
. ) ; , '
EUR 300000 yirtschafte-und Infastrukturbank Hessen 1.750% w5 00y EUR 4050000 Bundesrepubik Deutschiand Bundesanleihe 3.000%
: 04/07/2020 4275 024
1 0,
EUR 150000 W Pnance Deutschiand Gbt 1.625% 5 oof EUR 2450000 Bundesrepublik Deutschiand Bundesanleihe 3.250%
: 04/01/2020 2,551 0.14
Government Bonds EUR 3,200,000 Bundesrepublik Deutschiand Bundesanleihe 3.250%
EUR 500,000 Bund Laender Anleihe 1.500% 15/07/2020* 515  0.03 04/07/2021 3512 020
EUR 1,300,000 Bundesobligation 0.000% 17/04/2020" 1,310 0.07  EUR 2,290,000 Bundesrepublik Deutschland Bundesanleihe 3.250%
EUR 3,749,000 Bundesobligation 0.000% 09/04/20214 3,802 0.22 04/07/2042 3,525 020
EUR 3,250,000 Bundesobligation 0.000% 08/10/2021 3303 019  EUR 3,380,000 g:/f(\ﬂ?%%i;ub'ik Deutschland Bundesanleihe 4.000% 530 00
EUR 2,900,000 Bundesobligation 0.000% 08/04/2022" 2950 047 EUR 2150000 Bund ik Deutschiand Bundesanioiho 4 250% ' )
EUR 2,500,000 Bundesobligation 0.000% 07/10/2022 254 014 O aT0ag eeanGEnGesamERe LT s oo
EUR 2,200,000 Bundesobligation 0.000% 14/04/2023 22% 013 Eyr 1,947,000 Bundesrepubik Deutschland Bundesanleine 4.750%
EUR 4,400,000 Bundesobligation 0.000% 13/10/2023 4468 025 04/07/2028" 2786 0.16
EUR 2,650,000 Bundesobligation 0.250% 16/10/2020" 2,694 0.15 EUR 3,090,000 Bundesrepublik Deutschland Bundesanleihe 4.750%
- - " 04/07/2034" 5038  0.29
EUR 3,900,000 Bundesrepublik Deutschland Bundesanleihe 0.000%
15/08/2026* 3,900 0.22 EUR 2,550,000 Bundesrepublik Deutschland Bundesanleihe 4.750%
04/07/2040 4615  0.26
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Germany (30 June 2018: 16.31%) (cont)
Germany (30 June 2018: 16.31%) (cont) Government Bonds (cont)
Government Bonds (cont) EUR 100,000 State of Brandenburg 0.750% 08/08/2036 91 0.00
EUR 2,068,000 Bundesrepublik Deutschland Bundesanleihe 5.500% EUR 300,000 State of Brandenburg 1.625% 28/05/2024 325 0.02
04/01/2031 3321 019 gy 200,000 State of Brandenburg 3.500% 15/06/2021 219 001
EUR 2,489,000 Bundesrepublik Deutschland Bundesanleihe 5.625% 0
o B S St .o
EUR 1,500,000 Bundesrepublik Deutschiand Bundesanleine 6.250% o S emen '
04/01/2024* 1 ]995 0.11 EUR 200,000 State of Hesse 0.000% 15/09/2021 202 0.01
EUR 2,172,000 Bundesrepublik Deutschiand Bundesanleihe 6.250% EUR 100,000 State of Hesse 0.125% 14/10/2019 100 001
04/01/2030 3,582 0.20 EUR 550,000 State of Hesse 0.250% 10/06/2025 549 0.03
EUR 688,000 Bundesrepublik Deutschland Bundesanleihe 6.500% EUR 250,000 State of Hesse 0.375% 10/03/2023 254 0.01
0410712027 1065 006 Eyr 800,000 State of Hesse 0.375% 06/07/2026 797 005
i 0,
EUR 600,000 Bundesschatzanweisungen 0.000% 12/06/2020 606 0.03 EUR 200,000 State of Hesse 1.125% 10/12/2021 208 0.01
i 0,
EUR 1,450,000 Bundesschatzanweisungen 0.000% 11/09/2020 1,466 0.08 EUR 400,000 State of Hesse 1.375% 10/06/2024 47 0.02
i 0/
EUR 3,500,000 Bundesschatzanweisungen 0.000% 11/12/2020 3,543 0.20 EUR 500,000 State of Hesse 1.750% 20/01/2023 538 0.03
EUR 300,000 Free and Hanseatic City of Hamburg 0.375%
01/04/2025 302 0.02 EUR 150,000 State of Hesse 3.500% 10/03/2020 157 0.01
0,
EUR 550,000 Free and Hanseatic ity of Hamburg 1.000% EUR 200,000 State of Hesse 3.750% 12/04/2021 219 0.01
18/06/2021 568 0.03 EUR 400,000 State of Lower Saxony 0.000% 13/02/2020 402 0.02
y
EUR 300,000 Free and Hanseatic City of Hamburg 1.200% EUR 1,000,000 State of Lower Saxony 0.000% 01/03/2021 1,007 0.06
03/06/2033 302 002 Eur 300,000 State of Lower Saxony 0.250% 06/02/2024 303 0.02
EUR 50,000 Free State of Bavaria 2.375% 08/09/2020 52000  EuR 500,000 State of Lower Saxony 0.625% 20/01/2025 512 0.03
EUR 200,000 S;T(jgggg?e Deutsche Bundeslaender 0.100% o4 001 EUR 600,000 State of Lower Saxony 0.750% 15/02/2028 606 0.03
EUR 47000 Gemei Deutsche Bundesiaender 0.125% ' EUR 550,000 State of Lower Saxony 1.000% 18/08/2022 573 0.03
, emeinsame Deutsche Bundeslaender 0.125%
14/04/2023 47 0.00 EUR 500,000 State of Lower Saxony 1.375% 10/10/2019 507 0.03
EUR 300,000 Gemeinsame Deutsche Bundeslaender 0.250% EUR 150,000 State of Lower Saxony 1.625% 23/07/2021 158 0.01
18/03/2024 303 0.02 EUR 600,000 State of Lower Saxony 2.125% 16/01/2024* 662 0.04
EUR 300,000 Gemeinsame Deutsche Bundeslaender 0.375% EUR 500,000 State of North Rhine-Westphalia Germany 0.000%
23/06/2020" 303 0.02 05/12/2022 502 0.03
EUR 300,000 Gemeinsame Deutsche Bundeslaender 0.375% EUR 900,000 State of North Rhine-Westphalia Germany 0.125%
17/04/2025 302 0.02 16/03/2023 907 0.05
EUR 400,000 Gemeinsame Deutsche Bundeslaender 0.625% EUR 550,000 State of North Rhine-Westphalia Germany 0.200%
25/10/2027 401 0.02 17/04/2023 556 0.03
EUR 200,000 Gemeinsame Deutsche Bundeslaender 1.125% EUR 200,000 State of North Rhine-Westphalia Germany 0.200%
30/09/2024 211 0.01 16/02/2024 201 0.01
EUR 500,000 Gemeinsame Deutsche Bundeslaender 1.500% EUR 500,000 State of North Rhine-Westphalia Germany 0.500%
29/01/2021 519 0.03 16/02/2027* 500 0.03
EUR 350,000 Gemeinsame Deutsche Bundeslaender 1.750% EUR 300,000 State of North Rhine-Westphalia Germany 0.625%
13/06/2022 373 0.02 17/11/2023 309 0.02
EUR 300,000 Gemeinsame Deutsche Bundeslaender 2.250% EUR 400,000 State of North Rhine-Westphalia Germany 0.625%
23/10/2023 332 0.02 21/07/20317 381 0.02
EUR 100,000 Gemeinsame Deutsche Bundeslaender 3.500% EUR 300,000 State of North Rhine-Westphalia Germany 0.750%
07/10/2019 103 0.01 16/08/2041 260 0.01
EUR 500,000 Investitionsbank Schleswig-Holstein 0.625% EUR 700,000 State of North Rhine-Westphalia Germany 0.900%
29/07/2022 513 0.03 15/11/2028" M 0.04
EUR 500,000 Kreditanstalt fuer Wiederaufbau 0.250% 30/06/2025" 502 0.03 EUR 300,000 State of North Rhine-Westphalia Germany 0.950%
EUR 500,000 Land Baden-Wuerttemberg 0.625% 27/01/2026 510 0.03 13/03/2028 308 002
EUR 400,000 Land Baden-Wuertiemberg 1.000% 18/07/2022 47 o002 FEWR 100,000 13(‘37[‘; /Ozfo';gnh Rhine-Westphalia Germany 1.000% w5 oo
EUR 24 Land Baden-Wuertt 2.000% 13/11/202 2 .01 ’
v 0,000 Land Baden-Wuerttemberg 2.000% 13/11/2023 63 001t 200,000 State of North Rhine-Westphalia Germany 1.250%
EUR 300,000 Land Berlin 0.500% 10/02/2025 305 0.02 13/03/2020 204 0.01
EUR 500,000 Land Berlin 0.625% 20/03/2026" 509 003 Eyr 700,000 State of North Rhine-Westphalia Germany 1.250%
EUR 900,000 Land Berlin 0.750% 08/09/2023 931 0.05 12/05/2036 695 0.04
EUR 1,000,000 Land Berlin 1.000% 19/05/2032* 990 0.06 EUR 600,000 State of North Rhine-Westphalia Germany 1.375%
EUR 300,000 Land Berlin 1.300% 13/06/2033 306 0.02 16/05/2022 632 0.04
. ' )
EUR 100,000 Land Berlin 1.625% 26/06/2019 101 o001 EUR 200,000 fé%‘;go':g“h Rhine-Westphalia Germany 1.450% W oot
H 0,
EUR 250000 Land Berlin 3.125% 17/08/2021 28002 gyp 300000 State of North Rhine-Westphalia Germany 1.500%
EUR 400,000 Land Berlin 4.250% 25/04/2022 459 0.03 14/01/2021 311 0.02
EUR 500,000 Land Thueringen 0.200% 26/10/2026 490 0.03  EUR 732,000 State of North Rhine-Westphalia Germany 1.550%
EUR 100,000 State of Brandenburg 0.250% 19/10/2026 98 001 16/06/2048" 734 004

iSHARES Il PLC INTERIM REPORT

[109]



iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Indonesia (30 June 2018: 0.06%) (cont)
Germany (30 June 2018: 16.31%) (cont) Government Bonds (cont)
Government Bonds (cont) EUR 191,000 Indonesia Government International Bond 3.750%
EUR 200,000 State of North Rhine-Westphalia Germany 1.625% 14/06/2028 27 001
24/10/2030 214 0.01 Total Indonesia 929 0.05
EUR 400,000 State of North Rhine-Westphalia Germany 1.750%
261012057 am 0o Ireland (30 June 2018: 1.56%)
EUR 250,000 State of North Rhine-Westphalia Germany 1.750%
11/0712068 248 001 EUR 300,000 /it?t:pzrlatf B:i’ :‘ds ing DAC 0.875% 27/09/2023 300 0.02
EUR 400000 State of North Rhine-Westphalia Germany 1.875% ' oft retand Financing U B.875% :
15/09/2022 430 0.02 EUR 200,000 AIB Group Plc 1.500% 29/03/2023 195 0.01
EUR 300,000 State of North Rhine-Westphalia Germany 2.000% EUR 200,000 AIB Mortgage Bank 0.625% 27/07/2020 203 001
15/09/2021 319 002  EWR 200,000 AIB Mortgage Bank 0.875% 04/02/2023 206 001
EUR 300,000 State of North Rhine-Westphalia Germany 2.000% EUR 150,000 AIB Mortgage Bank 2.250% 26/03/2021 158 0.01
1511072025 334 0.02 EUR 100,000 Aquarius & Investments Plc for Zurich Insurance Co
EUR 600,000 State of North Rhine-Westphalia Germany 2.375% Ltd 4.250% 02/10/2043 109 0.01
13/05/2033 697 004 EyR 150,000 Bank of Ireland 1.250% 09/04/2020 152 001
1 A i 0,
EUR 200,000 g’;’;‘g‘;fzfo’;‘;“h Rhine-Westphalia Germany 3.500% sto 001 EUR 500,000 Bankof reland Group Plc 1.375% 29/08/2023 484 003
0,
EUR 300,000 State of North Rhine-Westphalia Germany 4.375% EUR 100,000 Bank of Ireland Mortgage Bank 3.625% 02/10/2020 107 0.01
29/04/2022 346 0.02 EUR 100,000 Cloverie Plc for Swiss Reinsurance Co Ltd 6.625%
) . o 01/09/2042 19 0.01
EUR 250,000 State of Rhineland-Palatinate 0.100% 18/08/2026 244 0.01
ff 0, A
EUR 500000 State of Rhineland-Palatinate 0.375% 26/01/2027 496 003 EUR 500,000 CRH Finance DAC1.375% 18/10/2028 4 003
1 imi 0,
EUR 400000 State of Rhineland-Palatinate 0.500% 03/09/2021 409 ooz EUR 275,000 Eaton Capital Unimited Co 0.750% 200912024 3 oo
1 0,
EUR 500000 State of Rhineland-Palatinate 0.700% 26/01/2028 504 003 EUR 200000 ESBFinance DAC 1.875% 14/06/2031 199 001
1 ()
EUR 400000 State of Rhineland-Palatinate 1.250% 16/01/2020 a7 ooz EUR 100,000 ESBFinance DAC2.125% 08/06/2027 106001
f ()
EUR 100000 State of Rhineland-Palatinate 1.750% 05/09/2022 107 o0o1 YR 275000 ESBFinance DAC2.125% 05/11/2033 276 001
i 1 0,
EUR 500,000 State of Saxony-Anhalt 1.875% 10/04/2024* 547 0.03 EUR 50,000 Fresenius Finance Ireland Plc 2.125% 01/02/2027 49 0.00
i f 0,
EUR 450,000 State of Schleswig-Holstein Germany 0.500% EUR 300,000 Fresenius Finance Ireland Plc 3.000% 30/01/2032 302 0.02
19/05/2026 453 0.03 EUR 150,000 GAS Networks Ireland 1.375% 05/12/2026 152 0.01
EUR 100,000 State of Schleswig-Holstein Germany 1.125% EUR 479,000 GE Capital European Funding Unlimited Co 2.250%
29/07/2022 105 0.01 20/07/2020 492 0.03
Total Germany 286,138 16.24 EUR 469,000 GE Capital European Funding Unlimited Co 2.625%
15/03/2023 478 0.03
NG EUR 100,000 GE Capital European Funding Unlimited Co 5.375%
Hong Kong (30 June 2018: Nil) 23101/2020 105 0.01
Corporate Bonds EUR 100000 GE Capital European Funding Unlimited Co 6.025%
EUR 600,000 CGNPC International Ltd 2.000% 11/09/2025 601 0.03 01/03/2038 127 0.01
Total Hong Kong 601 0.03  EUR 150,000 German Postal Pensions Securitisation 2 Plc 4.375%
18/01/2022 170 0.01
Hungary (30 June 2018: 0.03%) EUR 200,000 German Postal Pensions Securitisation Plc 3.750%
18/01/2021 216 0.01
Government Bonds EUR 225,000 Joh Controls International plc 1.000%
EUR 350,000 Hungary Government International Bond 1.250% ' 12/895/%2;" rois fntenational pic 1.555% 25 0.01
2201012025 348 0.02 EUR 125,000 Kerry G Fi ial Services Unltd Co 2.375% -
EUR 150,000 Hungary Government International Bond 3.875% ' 13;(%/26;? nancial wervices Ulid L0 .37 134 0.01
2410212020 157 0.0t EUR 450,000 L Funding V for Swi AG 1.125% -
A unar Funding or swisscom . (]
Total Hungary 55 083 1211012026 450 002
EUR 100,000 Lunar Funding V for Swisscom AG 2.000%
Iceland (30 June 2018: 0.04%) 30/09/2020 104 0.01
Corporate Bonds EUR 225,000 PartnerRe Ireland Finance DAC 1.250% 15/09/2026 215 0.01
EUR 125,000 Islandsbanki HF 1.750% 07/09/2020 127 0.00 EUR 100,000 Roadster Finance DAC 2.375% 08/12/2027 92 0.00
EUR 300,000 Landsbankinn HF 1.625% 15/03/2021 304 0.02 EUR 125,000 Ryanair DAC 1.125% 10/03/2023 124 0.01
Total Iceland 431 0.02 EUR 100,000 Ryanair DAC 1.125% 15/08/2023 99 0.00
EUR 100,000 Ryanair DAC 1.875% 17/06/2021 103 0.00
Indonesia (30 June 2018: 0.06%) EUR 100,000 Transmission Finance DAC 1.500% 24/05/2023 103 0.01
Government Bonds EUR 350,000 Willow No 2 Ireland Plc for Zurich Insurance Co Ltd
EUR 181,000 Indonesia Government International Bond 2.625% 3.375% 2710612022 384 002
14/06/2023 189 0.01 Government Bonds
EUR 500,000 Indonesia Government International Bond 3.375% EUR 600,000 Ireland Government Bond 0.000% 18/10/2022 602 0.03
3010712025 58 003 EUR 1,300,000 Ireland Government Bond 0.800% 15/03/2022 1342 008
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Italy (30 June 2018: 14.44%) (cont)
Ireland (30 June 2018: 1.56%) (cont) Corporate Bonds (cont)
Government Bonds (cont) EUR 600,000 Banca Popolare di Milano Scarl 0.625% 08/06/2023 584 0.03
EUR 1,500,000 Ireland Government Bond 0.900% 15/05/2028 1,501 0.08 EUR 575,000 Banca Popolare di Milano Scarl 0.875% 14/09/2022 571 0.03
EUR 1,850,000 Ireland Government Bond 1.000% 15/05/2026 1006 011 EUR 250,000 Banca Popolare di Sondrio SCPA 1.375%
EUR 800,000 Ireland Government Bond 1.300% 15/05/2033 791 004 05/08/2019 252 001
EUR 400,000 Ireland Government Bond 1.350% 18/03/2031 406 002 FEWR 250,000 ?5/’[‘)‘;‘; 2%‘ 2395‘0 e della Brianza SpA 0.875% w001
EUR 900,000 Ireland Government Bond 1.700% 15/05/2037 918 0.05 EUR 275,000 Beni Stabili SpA SIIQ 1.625% 17/10/2024 270 0.01
EUR 1,450,000 Ireland Government Bond 2.000% 18/02/2045 1881 009 Lo 400000 BPER Banca 0.875% 22012022 0 oo
EUR 1,350,000 Ireland Government Bond 2.400% 15/05/2030 1,531 0.09 EUR 300,000 CDP Reti SpA 1 875% 29/05/2022 290 0.02
EUR 1,750,000 Ireland Govemment Bond 3400?’ 18/03/2024 2045012 e 100000 Gredit Agicols Gariparma SpA 0.875% 31/01/2022 101 001
Eﬂi 1111?3222 :::::j 23:2::2::: sz:g j:gg .,Z ?2; gij zgiz 1?2; ggs EUR 200,000 CreditAgricole Cariparma SpA 0.875% 16/06/2023 201 001
o ’ ’ ’ EUR 300,000 Credit Agricole Cariparma SpA 1.000% 30/09/2031 267 0.01
EUR 880,000 Ireland Govemment Bond 5.000% 18110/2020* %7 005 iR 100,000 Credit Agricole Cariparma SpA 1.625% 21/03/2029 99 0.00
EUR 2,050,000 Ireland Government Bond 5.400% 13/03/2025 2,680 0.15 EUR 225,000 Credito Emiiano SphA 0.875% 05/11/2021 27 0.01
Total Ireland 26248 14 iR 450000 Credito Emiliano SpA3.250% 09/07/2020 157 001
EUR 250,000 Enel SpA3.375% 24/11/2081 28 001
Israel (30 June 2018: 0.04%) EUR 100000 Enel SpA5.250% 20/05/2024 121 001
Government Bonds ___ . EUR 150000 Enel SpA5.625% 21/06/2027 192 001
EUR 300,000 hssr%il/gsg;ﬂnment International Bond 2.375% 2 00 EUR 300,000 Eni SpA 0.625% 19/09/2024 200 0,02
EUR 200,000 Israel Government International Bond 2.875% EUR 300000 Eni SpA1.000% 14/03/2025 204002
29/01/2024 23 001 EWR 150,000 Eni SpA 1.125% 19/09/2028 139 001
EUR 150,000 Israel Government International Bond 4.625% EUR 450,000 Eni SpA 1.625% 17/05/2028" 441 0.02
18/03/2020 188001 gR 100,000 Eni SpA 2.625% 22/11/2021 107 001
Total Israel 704 004 R 150,000 Eni SpA 3.625% 29/01/2029 171 001
EUR 279,000 EniSpA3.750% 12/09/2025% 39 002
Italy (30 June 2018: 14.44%) EUR 250,000 Eni SpA 4.125% 16/09/2019 257 001
Corporate Bonds EUR 100,000 Eni SpA 4.250% 03/02/2020 105 0.01
EUR 125,000 2i Rete Gas SpA 1.750% 28/08/2026 120 001 EUR 200000 Esselunga Sph1.875% 251012027 91 ool
EUR 100,000 2i Rete Gas SpA 2.195% 11/09/2025 100 000 g 100,000 FCA Bank Sph 0.250% 1211012020 9 000
EUR 250,000 2i Rete Gas SpA 3.000% 16/07/2024 %5 001 R 126,000 FCABank SpA 1.000% 151112021 5 oo
EUR 200,000 A2A SpA 3.625% 13/01/2022 218 001 gur 175,000 FCA Bank SpA 1.375% 17/04/2020 176 0.01
EUR 451,000 ACEA SpA 1.500% 08/06/2027 a4 002 R 300,000 FCA Bank SpA 2.000% 23/10/2019 304 002
EUR 100,000 ACEA SpA 4.500% 16/03/2020 105 001 gyRr 650,000 Ferrovie dello Stato ltaliane SpA 0.875% 07/12/2023 612 003
EUR 150,000 Aeroporti di Roma SpA 1.625% 08/06/2027 001 R 100,000 Ferrovie dello Stato Italiane SpA 4.000% 22/07/2020 105 001
NI g S 20w 0o
EUR 494,000 Assicurazioni Generali SpA 2.875% 14/01/2020 507 0.03 ’ ' :
EUR 200,000 Assicurazioni Generali SpA4.125% 04/05/2026 08 oor CUR 300000 lntesa Sanpaolo SpAO'stzﬁ’ 2010172022 0200
EUR 150000 Assicurazioni Generali SpA5.000% 08/06/2048 152 001 ESE iggggg :::Z: :::S:Z:Z :Eﬁ 1 E: ;‘; 1‘6‘; g;ggi; fg; 331
EUR 100,000 Assicurazioni Generali SpA 5.125% 16/09/2024 118 0.01 EUR 550'000 Intesa Sanpaolo SpA1.375% 18101/2024 530 003
EUR 175,000 Assicurazioni Generali SpA 5.500% 27/10/2047 182 001 ’
EUR 100,000 Assicurazioni Generali SpA7.750% 12/12/2042 1g o1 CUR - 100000 Intesa Sanpaolo SpA1.375% 18/12/2025 o oo
EUR 100,000 Assicurazioni Generali SpA 10.125% 10/07/2042 124 oo EUR 580,000 Intesa Sanpaolo SpA1.750% 20/03/2028 sot 003
CUR 145000 Ateniia SpA 1 625% 031022025 27 0o EUR 250,000 Intesa Sanpaolo SpA2.000% 18/06/2021 254 001
EUR 275000 Alania SpA175% 130712027 0 0o EUR 200000 Intesa Sanpaolo SpA3.000% 28/01/2019 201 001
EUR 250,000 Autostrade per litalia SpA 1.125% 04/11/2021 27 opr EUR 100000 Intesa Sanpaolo SpA3'25°:/° 1010212026 400t
EUR 100000 Autostrade per Iltalia SpA 1.750% 26/06/2026" 8 000 ESE ;ggggg ::::: 2:::2:2 zzﬁizzz ;: sgj :);Zgig ;;g gg;
EUR 100,000 Autostrade per Iltalia SpA 4.375% 16/03/2020% 103 001 ’ ' :
EUR 300000 Autostrade per Iltalia SpA 5.875% 09/06/2024* 33 oo CUR 100000 Intesa Sanpaolo SpA3.750% 2510912019 105 o0
“UR 300,000 Banca Monte de Paschi i Sena SpA 2.125% EUR 100,000 Intesa Sanpaolo SpA 4.000% 30/10/2023 109 001
26/11/2025 301 0.02 EUR 500,000 Intesa Sanpaolo SpA 4.375% 15/10/2019 515 0.03
EUR 150,000 Banca Monte dei Paschi di Siena SpA 2.875% EUR 200,000 Intesa Sanpaolo SpA 5.000% 27/01/2021 220 0.01
16/04/2021 15 001  EUR 200,000 Iren SpA0.875% 04/11/2024 186 001
EUR 300,000 Banca Monte dei Paschi di Siena SpA 2.875% EUR 300,000 lItalgas SpA 0.500% 19/01/2022 206 0.02
16/07/2024 316 002 gyR 100,000 Italgas SpA 1.625% 19/01/2027 % 000
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Italy (30 June 2018: 14.44%) (cont)
Italy (30 June 2018: 14.44%) (cont) Government Bonds (cont)
Corporate Bonds (cont) EUR 4,400,000 Italy Buoni Poliennali Del Tesoro 1.200% 01/04/2022 4,399 0.25
EUR 100,000 Luxottica Group SpA 2.625% 10/02/2024 110 0.01 EUR 2,800,000 Italy Buoni Poliennali Del Tesoro 1.250%
EUR 450000 Mediobanca Banca di Credito Finanziario SpA 01/12/2026" 2589 015
1.375% 10/11/2025 451 002 EUR 200,000 Italy Buoni Poliennali Del Tesoro 1.350% 15/04/2022 2,108 0.12
EUR 200,000 Mediobanca Banca di Credito Finanziario SpA EUR 2,700,000 lItaly Buoni Poliennali Del Tesoro 1.450% 15/09/2022 2,706 0.15
1.625% 19/01/2021 201001 EyR 2,000,000 Italy Buoni Poliennali Del Tesoro 1450% 15/11/2024 1,933 Q.11
EUR 100,000 Mediobanca Banca di Credito Finanziario SpA DAl : 0
CIERE il ool
EUR 100,000 Mediobanca Banca di Credito Finanziario SpA S ’
3.625% 17/10/2023 114 0.01 EUR 4,700,000 g?%eB/gggglfoliennali Del Tesoro 1.600% 1458 026
EUR 300,000 RAl-Radiotelevisione Italiana SpA 1.500% ' ’
28/05/2020 299 002 EUR 4,950,000 ltaly Buoni Poliennali Del Tesoro 1.650% 01/03/2032 4,289 0.24
EUR 400,000 Snam SpA 0.000% 25/10/2020 308 002 EUR 2,000,000 ltaly Buoni Poliennali Del Tesoro 1.850% 15/05/2024 1,992 0.1
EUR 100,000 Snam SpA 1.000% 18109/2023 100 000 EUR 2,600,000 ltaly Buoni Poliennali Del Tesoro 2.000% 01/12/2025 2,561 0.15
EUR 200,000 Snam SpA 1.250% 25/01/2025 198 001 EUR 2550000 gj'%ggg%foﬁema" Del Tesoro 2.000% » a1 o1
EUR 300,000 Snam SpA 3.500% 13/02/2020 32 002 EUR 3,250,000 ltaly Buoni Poliennali Del Tesoro 2.050% 01/08/2027 3’130 0:1 8
EUR 200,000 Societa Iniziative Autostradali e Servizi SpA 1.625% . '
08/02/2028 177 001 EUR 2,300,000 ltaly Buoni Poliennali Del Tesoro 2.150% 15/12/2021 2,376 0.14
EUR 375,000 Terna Rete Eletrica Nazionale SpA 1.000% EUR 3,300,000 ltaly Buoni Poliennali Del Tesoro 2.200% 01/06/2027 3,223 0.18
11/10/2028 336 0.02 EUR 3,910,000 Italy Buoni Poliennali Del Tesoro 2.250% 01/09/2036 3,482 0.20
EUR 250,000 Terna Rete Elettrica Nazionale SpA 1.375% EUR 3,000,000 ltaly Buoni Poliennali Del Tesoro 2.300% 15/10/2021 3,102 0.18
20072027 25 001 EyR 2200000 Italy Buoni Poliennali Del Tesoro 2.450% 01110/2023 2265 0.13
EUR 247,000 Ig;gg /zRg;’ Elettrica Nazionale SpA 4.750% o1 oof EUR 2350000 haly Buoni Poliennali Del Tesoro 2450% 0110912033 2495 0.3
EUR 50,000 Terna Rete Eletrica Nazionale SpA 4.875% EUR 3,150,000 Italy Buoni Poliennali Del Tesoro 2.500% 01/12/2024 3,232 0.18
031102019 52 000 EUR 200,000 Italy Buoni Poliennali Del Tesoro 2.500% 15/11/2025 2,127 0.12
EUR 100,000 UniCredit SpA 0.750% 30/04/2025 98 0.00 EUR 2,850,000 Italy Buoni Poliennali Del Tesoro 2.700% 01/03/2047 2,530 0.14
EUR 300,000 UniCredit SpA 1.500% 19/06/2019 302 002  EUR  2350,000 ltaly Buoni Poliennali Del Tesoro 2.800%
EUR 175000 UniCredit SpA2.000% 04/03/2023 176 001 01/12/2028" 2366 013
EUR 350,000 UniCredit SpA 2.125% 24/10/2026 u0 o002 R 900,000 gj‘%;;gg;f""e”"a" Del Tesoro 2.800% 73 oo
EUR 450,000  UniCredit SpA 2.625% 31/10/2020 410003 EyR 2,600,000 taly Buoni Poliennali Del Tesoro 2.950% 01/09/2038 2475 0.14
EUR 300,000 UniCredit SpA2.750% 31/01/2020 308 002 pyr 600,000 Italy Buoni Poliennali Del Tesoro 3.250% 01/09/2046 2,533 0.14
EUR 130,000 UniCredit SpA3.000% 31/01/2024 M4 001 EuR 550,000 italy Buoni Poliennali Del Tesoro 3.450% 01/03/2048 2527 0.14
EUR 100000 UniCredit SpA 3.250% 14/01/2021 104 001 Eyr  3750,000 taly Buoni Poliennali Del Tesoro 3.500% 01/032030 3982 0.23
EUR 250000 UniCredit SpA4.375% 31/01/2022 280002 gyr 3920000 ttaly Buoni Poliennali Del Tesoro 3.750% 01/03/2021 4,176 024
EUR 100,000 UniCredit SpA5.000% 31/10/2021 M3 00" EUR 6500000 Italy Buoni Poliennal Del Tesoro 3.750%
EUR 500,000 Unione di Banche Italiane SpA 0.375% 14/09/2026 464 0.03 01/05/20214 6,939 0.39
EUR 300,000 Unione di Banche ltaliane SpA 1.000% 27/01/2023 303 002  EUR 5,100,000 ltaly Buoni Poliennali Del Tesoro 3.750% 01/08/2021 5461 0.31
EUR 200,000 Unione di Banche Italiane SpA 1.125% 04/10/2027 194 001  EUR 2,650,000 Italy Buoni Poliennali Del Tesoro 3.750% 01/09/2024 2,890 0.16
EUR 600,000 Unione di Banche ltaliane SpA 3.125% 14/10/2020* 632 004  EUR 1,250,000 ltaly Buoni Poliennali Del Tesoro 4.000% 01/09/2020 1,323 0.08
Government Bonds EUR 4,357,000 lItaly Buoni Poliennali Del Tesoro 4.000% 01/02/2037 4,837 0.27
EUR 300,000 Cassa Depositi e Prestiti SpA 1.500% 21/06/2024 287 002  EUR 2,500,000 ltaly Buoni Poliennali Del Tesoro 4.250% 01/03/2020 2,614 0.15
EUR 200,000 Cassa Depositi e Prestiti SpA 1.875% 07/02/2026 190 001  EUR 3,600,000 Italy Buoni Poliennali Del Tesoro 4.500% 01/02/2020 3,762 0.21
EUR 1,000,000 ltaly Buoni Poliennali Del Tesoro 0.050% 15/04/2021 985 006  EUR 3,200,000 ltaly Buoni Poliennali Del Tesoro 4.500% 01/05/2023 3,585 0.20
EUR 100,000 Italy Buoni Poliennali Del Tesoro 0.200% 15/10/2020 100 0.01  EUR 8,760,000 Italy Buoni Poliennali Del Tesoro 4.500% 01/03/2024 9,856 0.56
EUR 2,900,000 Italy Buoni Poliennali Del Tesoro 0.350% EUR 3,200,000 Italy Buoni Poliennali Del Tesoro 4.500% 01/03/2026 3,656 0.21
15/06/2020" 2897 016 pyr 3400,000 Italy Buoni Poliennali Del Tesoro 4.750% 01/09/2021 3732 021
EUR 2,000,000 Haly Buoni Poliennal Del Tesoro 0.350% 01/11/2021 1,968 011 g 4,000,000  Italy Buoni Poliennali Del Tesoro 4.750% 01/08/2023 4543 026
EUR 3,000,000 Italy Buoni Poliennali Del Tesoro 0.450% 01/06/2021 2,980 0.17 EUR 3553,000 ltaly Buoni Poliennali Del Tesoro 4.750%
EUR 3,100,000 Italy Buoni Poliennali Del Tesoro 0.650% 01/11/2020 3,109 0.18 01/09/2028" 4,199 0.24
EUR 2,700,000 Italy Buoni Poliennali Del Tesoro 0.650% 15/10/2023 2,575 0145  EUR 2,509,000 ltaly Buoni Poliennali Del Tesoro 4.750% 01/09/2044 3,032 0.17
EUR 2,100,000 Italy Buoni Poliennali Del Tesoro 0.700% 01/05/2020 2,110 012 EUR 3,405,000 ltaly Buoni Poliennali Del Tesoro 5.000% 01/03/2022 3,803 0.22
EUR 2,400,000 ltaly Buoni Poliennali Del Tesoro 0.900% 01/08/2022 2,362 013 EUR 4,248,000 ltaly Buoni Poliennali Del Tesoro 5.000% 01/03/2025 4,941 0.28
EUR 2,100,000 ltaly Buoni Poliennali Del Tesoro 0.950% 01/03/2023 2,049 012 EUR 3,670,000 Italy Buoni Poliennali Del Tesoro 5.000% 01/08/2034 4,492 0.26
EUR 3,100,000 Italy Buoni Poliennali Del Tesoro 0.950% 15/03/2023 3,025 017 EUR 3,400,000 ltaly Buoni Poliennali Del Tesoro 5.000% 01/08/2039 4,184 0.24
EUR 2,950,000 Italy Buoni Poliennali Del Tesoro 1.050% 01/12/2019 2,969 017 EUR 2,844,000 ltaly Buoni Poliennali Del Tesoro 5.000% 01/09/2040 3,493 0.20
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Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Latvia (30 June 2018: 0.06%) (cont)
Italy (30 June 2018: 14.44%) (cont) Government Bonds (cont)
Government Bonds (cont) EUR 200,000 Latvia Government International Bond 1.375%
EUR 4,770,000 ltaly Buoni Poliennali Del Tesoro 5.250% 01/11/2020 5845 0.3 16/05/2036 fez 001
EUR 2,980,000 ltaly Buoni Poliennali Del Tesoro 5.500% 01/09/2022 3416 049  EUR 300,000 ?%‘%ﬁ)‘;‘fmmem International Bond 2.625% s oo
N N N 0, -
EUR 2,950,000 Italy Buoni Poliennali Del Tesoro 5.500% 01/11/2022 3,386 0.19 Total Latvia 991 0.06
EUR 3,219,000 Italy Buoni Poliennali Del Tesoro 5.750% 01/02/2033 4,178 0.24
EUR 44 Italy Buoni Poli li Del T .000% 01/05/2031 2 .
U ,483,000 Italy Buoni Poliennali Del Tesoro 6.000% 01/05/203 5,88 0.33 Lithuania (30 June 2018: 0.05%)
EUR 5,150,000 Italy Buoni Poliennali Del Tesoro 6.500%
01/11/2027" 6740 038 Government Bonds
EUR 700,000  taly Buoni Poliennali Del Tesoro 7.250% 01/11/2026 941 o005 EWR 350,000 ;g?g;gg;wemmem International Bond 0.950% B,
n N n 0, -
EUR 1,500,000 lItaly Buorlmll Pollle'nnall IIJeI Tesoro 9.000% 01/11/2023 2,002 0.1 EUR 248,000 Lithuania Government Interational Bond 1.250%
EUR 1,300,000 Italy Certificati di Credito del Tesoro Zero Coupon 29/10/2025" 257 0.02
0,
0.000% 3.9/03./2920 ! 1295 0.07 EUR 200,000 Lithuania Government International Bond 2.125%
EUR 2,200,000 Italy Certificati di Credito del Tesoro Zero Coupon 29/10/2035 217 0.01
0.000% 27/11/2020 2,17 0.12
’ , ’ Total Lithuania 826 0.5
EUR 400,000 Republic of Italy Government International Bond
5.125% 31/07/2024 462 0.03
EUR 500,000 Republicof ltaly Government International Bond Luxembourg (30 June 2018: 2.27%)
5.200% 31/07/2034 603 0.03 Corporate Bonds
Total Italy 251,829 1429 EUR 100,000 Allergan Funding SCS 0.500% 01/06/2021 100 0.01
EUR 250,000 Allergan Funding SCS 1.250% 01/06/2024 245 0.01
Japan (30 June 2018: 0.12%) EUR 250,000 Allergan Funding SCS 2.125% 01/06/2029 239 0.01
Corporate Bonds EUR 100,000 Aroundtown SA 1.000% 07/01/2025 93 0.00
EUR 200,000 Asahi Group Holdings Ltd 1.151% 19/09/2025 197 0.01 EUR 300,000 Aroundtown SA 1.500% 15/07/2024 290 0.02
EUR 325,000 MUFG Bank Ltd 0.875% 11/03/2022 329 0.02 EUR 400,000 Aroundtown SA 2.000% 02/11/2026 380 0.02
EUR 200,000 Sumitomo Mitsui Banking Corp 0.550% 06/11/2023 201 0.01 EUR 125,000 Blackstone Property Partners Europe Holdings Sarl
EUR 125,000 Sumitomo Mitsui Banking Corp 1.000% 19/01/2022 127 001 1.400% 06/07/2022 125 001
" - - EUR 250,000 Blackstone Property Partners Europe Holdings Sarl
EUR 2 t Mitsui Banki 2.250% 16/12/202 2 .01
ELUJR 133322 zumftomo M!tsuf Bankfng gorp 2 722‘; 23;07;232(3) 122 g 81 2.200% 2410712025 22 0.0t
0 sumitomo Ul Baning Lorp 7577 ' EUR 425000 CNH Industrial Finance Europe SA 1.875%
EUR 50,000 Sumitomo Mitsui Banking Corp 4.000% 09/11/2020 54 0.00 19/01/2026 416 0.02
EUR 300,000 ?1”,?‘5‘,3?}34“”"5“ Financial Group Inc 0.934% i opp R 100,000 CPI Property Group SA 1.450% 14/04/2022 98 001
EUR 250,000 Sumitomo Mitsui Financial Grouo Inc 1.546°% ' EUR 175,000 CPI Property Group SA 2.125% 04/10/2024 169 0.01
I umitomo Mitsui Financial Group Inc 1.546% )
15/06/2026 954 o1 EUR 175000 DH Europe Finance SA1.700% 04/01/2022" 182 001
EUR 550,000 Takeda Pharmaceutical Co Ltd 2.250% 21/11/2026 562 003 EUR 100,000 DH Europe Finance SA2.500% 08/07/2025 108 001
EUR 550,000 Takeda Pharmaceutical Co Ltd 3.000% 21/11/2030 s60 003 EUR 400000 Dream Global Fundingl Sarl 1.375% 21/12/2021 8 00
EUR 600,000 European Financial Stability Facility 0.000%
S fwe":m"t Bg"ds e 29/03/2021 604 003
O orsn dolograap, oon forunicipaties 207 o0gp EUR 700000 European Financial Stabilty Facilty 0.000%
T. ol J 2,205 0.18 17/11/2022* 703 0.04
ol Japan ’ : EUR 750000 European Financial Stability Facility 0.100%
19/01/2021 757 0.04
Jersey (30 June 2018: 0.10%) EUR 400,000 European Financial Stability Facility 0.125%
Corporate Bonds 04/11/2019 402 0.02
EUR 300,000 Aptiv Plc 1.500% 10/03/2025 290 0.02 EUR 1,600,000 European Financial Stability Facility 0.125%
) o 17/10/2023* 1,605 0.09
EUR 100,000 Atrium European Real Estate Ltd 3.000% 11/09/2025 100 0.00
) EUR 2,200,000 European Financial Stability Facility 0.200%
0,
EUR 375,000 Atrium European Real Estate Ltd 3.625% 17/10/2022 395 0.02 17/01/2024 2.208 013
fl 0/
EUR 373,000 Glencore Finance Europe Ltd 1.250% 17/03/2021 375 0.02 EUR 950,000 European Financial Stabilty Fadilty 0.200%
EUR 100,000 Glencore Finance Europe Ltd 1.625% 18/01/2022 101 0.01 28/04/2025 943 0.05
EUR 200,000 Glencore Finance Europe Ltd 3.750% 01/04/2026 214 0.01 EUR 500,000 European Financial Stability Facility 0.375%
EUR 300,000 Heathrow Funding Ltd 1.500% 11/02/2030 281 0.02 1171012024 504 003
EUR 100,000 Swiss Re ReAssure Ltd 1.375% 27/05/2023 102 001 EUR 1200000 European Financial Stability Facilty 0.400%
17/02/2025" 1,208 0.07
Total Jersey 1,858 0.11 o B B
EUR 500,000 European Financial Stability Facility 0.400%
31/05/2026 498 0.03
Latvia (30 June 2018: 0.06%) EUR 500000 European Financial Stability Facilty 0.500%
Government Bonds 20/01/2023* 512 0.03
EUR 500,000 Latvia Government International Bond 0.375% EUR 500,000 European Financial Stability Facility 0.500%
07/10/2026 482 0.03 11/07/2025 505 0.03
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Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Luxembourg (30 June 2018: 2.27%) (cont)
Luxembourg (30 June 2018: 2.27%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 112,000 HeidelbergCement Finance Luxembourg SA 1.625%
EUR 400,000 European Financial Stabilty Facilty 0.625% 0710412026 1o oot
16/10/2026 403 0.02 EUR 500,000 HeidelbergCement Finance Luxembourg SA 7.500%
EUR 650,000 European Financial Stability Facility 0.750% 03/04/2020 55 003
03/05/2027 657 004 EUR 450,000 Holcim Finance Luxembourg SA 1.750% 29/08/2029 407 002
EUR 750,000 European Financial Stability Facility 0.875% EUR 150,000 John Deere Cash Management SA 0.500%
26/07/2027 765 0.04 15/09/2023 151 0.01
EUR 900,000 European Financial Stability Facility 0.950% EUR 425,000 Logicor Financing Sarl 1.500% 14/11/2022 420 0.02
14/02/2028 920 005 pur 350,000 Logicor Financing Sarl 3.250% 13/11/2028 345 002
EUR — BID0D0 EkCpear Fanancial Stabilly Fally 1260% g1 oos EUR 250000 Michelin Luxembourg SCS 1.750% 2810612027 260 001
' EUR 2 Nestle Fi [ ional Ltd 1.250% 04/05/202 204 01
EUR 1,150,000 European Financial Stabilty Facility 1.375% v 00,000 Nestle Finance Intsmational Lid 1.250% 04/05/2020 000
07/06/2021 1,198 0.07 EUR 627,000 Nestle Finance International Ltd 1.750% 12/09/2022 665 0.04
EUR 1,000,000 European Financial Stability Facility 1.375% EUR 172,000 Nestle Finance International Ltd 1.750% 02/11/2037* 175 0.01
31/05/2047 959 0.05 EUR 500,000 Novartis Finance SA 0.125% 20/09/2023 496 0.03
EUR 600,000 European Financial Stability Facility 1.450% EUR 200,000 Novartis Finance SA 0.750% 09/11/2021 204 0.01
05/09/2040 602 003 EUR 300,000 Novartis Finance SA 1.625% 09/11/2026 316 0.02
o - " )
EUR 450000 E;’/g’ﬂ‘;%’;g inancial Stability Facility 1.500% 5o og3 EUR 350000 Prologis Itemational Funding Il SA 1.876%
’ 17/04/2025 359 0.02
o . " Y
EUR 400000 E%’;’/‘;%’;g inancial Stabilty Facility 1.625% s2  ogp EUR 200000 Prologis Itemational Funding Il SA2.375%
’ 14/11/2030 203 0.01
o . " )
EUR 750000 E;'/g’zf’/‘;%’g inancial Stabilty Facility 1.700% 5 oos EUR 275000 Richemont intemational Holding SA 1.000%
’ 26/03/2026 273 0.02
o - " )
EUR 1050000 Eg/’f&‘;%’;g inancial Stability Facility 1.750% tost 005 EUR 350,000 Richemont nterational Holding SA2.000%
' ’ 26/03/2038 344 0.02
EUR 1,100,000 European Financial Stability Facility 1.750% .
27/06/2024 1195 0.07 EUR 100,000 SELP Finance Sarl 1.250% 25/10/2023 99 0.01
0,
EUR 500,000 European Financial Stabilty Facilty 1.750% BUR 275000 SES SA1.625% 22003/2026 266001
17/07/2053 506 0.03 EUR 50,000 SES SA4.625% 09/03/2020 53 0.00
EUR 650,000 European Financial Stability Facility 1.800% EUR 100,000 Simon International Finance SCA 1.250%
10/07/2048" 681 0.04 13/05/2025 100 0.01
EUR 200,000 European Financial Stability Facility 1.875% EUR 200,000 Simon International Finance SCA 1.375% 18/11/2022 205 0.01
23/05/2023" 217001 EuR 100,000 Talanx Finanz Luxembourg SA 8.367% 15/06/2042 121 0.01
EUR 500,000 Egl/rgzp/ezgr; 6Financial Stability Facility 2.000% 541 003 EUR 100,000 Tyco Electronics Group SA 1.100% 01/03/2023 102 0.01
o B B ' EUR 275,000 Whirlpool Finance Luxembourg Sarl 1.100%
EUR 550,000 European Financial Stability Facility 2.125% 09/11/2027 254 0.01
19/02/2024 606 0.03
EUR 700,000 European Financial Stability Facility 2.350% Government Bonds
' 29/0%204 4 y 2550 830 0.05 EUR 700,000 European Financial Stability Facility 2.250%
EUR 450,000 E Fi ial Stability Facility 2.750% ‘ 05/09/2022 763 0.04
T alanng e iy Facilty 2.750% s39 o003 EUR 334,000 Luxembourg Government Bond 0.625% 01/02/2027 340 002
EUR 500,000 European Financial Stability Facility 3.000% EUR 595,000 Luxembourg Government Bond 2.125% 10/07/2023 659 0.04
04/09/2034 624 0.04 EUR 151,000 Luxembourg Government Bond 2.250% 21/03/2022 164 0.01
EUR 507,000 European Financial Stability Facility 3.375% EUR 70,000 Luxembourg Government Bond 3.375% 18/05/2020 74 0.00
05/07/2021 554 003 Total Luxembourg 39,856  2.26
EUR 650,000 European Financial Stability Facility 3.375%
03/04/2037 861 0.05 Mexico (30 June 201: 0545
EUR 300,000 European Financial Stability Facilty 3.500% exico (30 June 2018: 0.34%)
04/02/2022 335 0.02 Corporate Bonds
EUR 250,000 Gazprom OAO Via Gaz Capital SA 4.364% EUR 150,000 America Movil SAB de CV 2.125% 10/03/2028 154 0.01
21/03/2025 271 0.02 EUR 150,000 America Movil SAB de CV 3.000% 12/07/2021 160 0.01
EUR 200,000 GELF Bond Issuer | SA 1.625% 20/10/2026 192 0.01 EUR 250,000 America Movil SAB de CV 4.750% 28/06/2022 286 0.02
EUR 200,000 Grand City Properties SA 1.500% 22/02/2027 182 0.01 EUR 200,000 America Movil SAB de CV 6.375% 06/09/2073 224 0.01
EUR 100,000 Hannover Finance Luxembourg SA 5.000% EUR 350,000 Fomento Economico Mexicano SAB de CV 1.750%
30/06/2043 113 0.01 20/03/2023 357 0.02
EUR 100,000 Hannover Finance Luxembourg SA 5.750% EUR 350,000 Petroleos Mexicanos 2.500% 21/08/2021 345 0.02
14/09/2040 108 00T Eyr 500,000 Petroleos Mexicanos 2.750% 21/04/2027 #5002
EUR 125,000 Harman Finance International SCA 2.000% .
27/05/2022 130 0.01 EUR 668,000 Petroleos Mexicanos 3.125% 27/11/2020 678 0.04
1 0,
EUR 100,000 HeidelbergCement Finance Luxembourg SA 0.500% EUR 150,000 Petroleos Mexicanos 3.625% 24/11/2025 137 0.01
18/01/2021 100 0.01 EUR 225,000 Petroleos Mexicanos 4.750% 26/02/2029" 206 0.01
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Netherlands (30 June 2018: 7.17%) (cont)
Mexico (30 June 2018: 0.34%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 200,000 ABN AMRO Bank NV 7.125% 06/07/2022 239 0.01
EUR 100,000 Petroleos Mexicanos 5.125% 15/03/2023 103 000 EUR 300,000 Achmea Bank NV 0.375% 22/11/2024 299 0.02
EUR 150,000 Petroleos Mexicanos 5.500% 24/02/2025 155 001  EUR 200,000 Achmea Bank NV 2.750% 18/02/2021 210 0.01
EUR 125,000 Sigma Alimentos SA de CV 2.625% 07/02/2024 126 001  EUR 175,000 Achmea BV 4.250%* 170 0.01
Government Bonds EUR 100,000 Adecco International Financial Services BV 1.500%
EUR 250,000 Mexico Government International Bond 1.375% 2211112022 104 0.01
15/01/2025 243 001  EUR 200,000 Aegon NV 4.000% 25/04/2044 202 0.01
EUR 100,000 Mexico Government International Bond 1.625% EUR 300,000 Airbus Finance BV 1.375% 13/05/2031 294 0.02
06/03/2024 100 001 Eyr 100,000 Akzo Nobel NV 1.125% 08/04/2026 9 000
EUR 400,000 ’:"%E‘;&%"emme”‘ International Bond 1.750% 57 ogp EUR 200000 AloNobel NV 1750% 07112024 208 001
EUR 250,000 Mexico Government International Bond 1.875% EUR 300,000 Alliander NV 2.875% 14/06/2024 338 0.2
23/02/2022 258 0.02 EUR 100,000 Allianz Finance Il BV 0.000% 21/04/2020 100 0.00
EUR 200,000 Mexico Government International Bond 2.375% EUR 300,000 Allianz Finance Il BV 0.250% 06/06/2023 298 0.02
09/04/2021 210 001 EUR 400,000 Allianz Finance Il BV 1.375% 21/04/2031 396 0.02
EUR 200,000 Mexico Government International Bond 2.750% EUR 200,000 Allianz Finance Il BV 3.500% 14/02/2022 220 0.01
22 Of” 2023 . 212 001 gur 500,000 Allianz Finance Il BV 5.750% 08/07/2041 554 0.03
EUR 300,000 g";é';/‘;&"s"emme”t International Bond 3.000% 1 o2 ER 200,000 Argentum Netherlands BV for Givaudan SA 1.125%
. . 17/09/2025 201 0.01
EUR 300,000 g";ég&%ﬂ"emmem International Bond 3.375% - 200,000 Argentum Netherlands BV for Givaudan SA 2.000%
. . 17/09/2030 204 0.01
EUR 200,000 y;g‘g/‘;ﬁ‘gve'”mem International Bond 4.000% s o001 EWR 350,000 Argentum Netherlands BV for Swiss Life AG 4.375%" 361 002
EUR 50,000 Mexico Government International Bond 5.500% EUR 125,000 ﬁgg%%&yg?}?gznﬁew for Zurich Insurance Co 129 0.01
17/02/2020 53 0.00 R :
Total Mexico 5,577 032 EWR 125,000 ASML Holding NV 1.375% 07/07/2026 126 0.01
EUR 150,000 ASML Holding NV 1.625% 28/05/2027 152 0.01
Morocco (30 June 2018: 0.03%) EUR 300,000 ASML Holding NV 3.375% 19/09/2023 337 0.02
Government Bonds EUR 150,000 ASR Nederland NV 5.000%* 155 0.01
EUR 300,000 Morocco Government International Bond 3.500% EUR 100,000 ASR Nederland NV 5.125% 29/09/2045 106 0.01
19/06/2024 331 002 EUR 331,000 BASF Finance Europe NV 0.000% 10/11/2020 331 0.02
EUR 100,000 Morocco Government International Bond 4.500% EUR 100,000 BASF Finance Europe NV 0.750% 10/11/2026 98 0.00
05/10/2020 107 000 EuR 200,000 Bayer Capital Corp BV 0.625% 15/12/2022 199 001
Total Morocco 438 002 gur 400,000 Bayer Capital Corp BV 1.500% 26/06/2026 389 002
EUR 200,000 Bayer Capital Corp BV 2.125% 15/12/2029 195 0.01
Netherlands (30 June 2018: 7.17%) EUR 200,000 BhartiAirtel International Netherlands BV 3.375%
Corporate Bonds 20/05/2021 201 0.01
EUR 300,000 ABB Finance BV 0.625% 03/05/2023 303 002 EUR 150,000 BMW Finance NV 0.125% 15/04/2020 150 0.01
EUR 100,000 ABB Finance BV 2.625% 26/03/2019 101 001 EUR 150,000 BMW Finance NV 0.125% 03/07/2020 150 0.01
EUR 500,000 ABN AMRO Bank NV 0.250% 03/12/2021 500 003 EUR 500,000 BMW Finance NV 0.125% 29/11/2021 497 0.03
EUR 300,000 ABN AMRO Bank NV 0.500% 17/07/2023 298 002 EUR 138,000 BMW Finance NV 0.375% 10/07/2023 135 0.01
EUR 125,000 ABN AMRO Bank NV 0.625% 31/05/2022 126 001  EUR 100,000 BMW Finance NV 0.500% 22/11/2022 99 0.00
EUR 100,000 ABN AMRO Bank NV 0.875% 22/04/2025 100 0.01 EUR 900,000 BMW Finance NV 0.875% 17/11/2020* 912 0.05
EUR 500,000 ABN AMRO Bank NV 1.000% 13/04/2031 492 003 EUR 525,000 BMW Finance NV 0.875% 03/04/2025 515 0.03
EUR 600,000 ABN AMRO Bank NV 1.125% 12/01/20324 593 003 EUR 300,000 BMW Finance NV 1.000% 14/11/2024 298 0.02
EUR 300,000 ABN AMRO Bank NV 1.375% 12/01/2037 297 002 EUR 100,000 BMW Finance NV 1.000% 29/08/2025 98 0.00
EUR 500,000 ABN AMRO Bank NV 1.450% 12/04/2038 499 003 EUR 100,000 BMW Finance NV 1.125% 22/05/2026 98 0.00
EUR 250,000 ABN AMRO Bank NV 1.500% 30/09/2030 262 001  EUR 100,000 BMW Finance NV 3.250% 14/01/2019 100 0.00
EUR 550,000 ABN AMRO Bank NV 1.875% 31/07/2019 557 003 EUR 250,000 BNG Bank NV 0.200% 09/11/2024 249 0.01
EUR 400,000 ABN AMRO Bank NV 2.125% 26/11/2020 416 002 EUR 250,000 BNG Bank NV 0.250% 22/02/2023 253 0.01
EUR 600,000 ABN AMRO Bank NV 2.500% 05/09/2023 666 004 EUR 500,000 BNG Bank NV 0.250% 10/01/2024 504 0.03
EUR 125,000 ABN AMRO Bank NV 2.875% 30/06/2025 129 001  EUR 500,000 BNG Bank NV 0.250% 07/06/2024 502 0.03
EUR 100,000 ABN AMRO Bank NV 2.875% 18/01/2028 104 001  EUR 500,000 BNG Bank NV 0.375% 14/01/2022 509 0.03
EUR 300,000 ABN AMRO Bank NV 3.500% 18/01/2022 333 002 EUR 200,000 BNG Bank NV 0.500% 26/08/2022 205 0.01
EUR 100,000 ABN AMRO Bank NV 3.625% 22/06/2020 106 001 EUR 200,000 BNG Bank NV 0.500% 16/04/2025 202 0.01
EUR 303,000 ABN AMRO Bank NV 4.125% 28/03/2022 340 002 EUR 1,200,000 BNG Bank NV 0.750% 11/01/2028" 1,205 0.07
EUR 400,000 ABN AMRO Bank NV 6.375% 27/04/2021 452 002 EUR 400,000 BNG Bank NV 0.875% 24/10/2036 371 0.02
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Netherlands (30 June 2018: 7.17%) (cont)
Netherlands (30 June 2018: 7.17%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 100,000 Deutsche Telekom International Finance BV 4.875%
EUR 250000 BNG Bank NV 1.500% 15/04/2020 256 001 22/04]2025" 12300
EUR 700,000 BNG Bank NV 1.875% 14/01/2021 732 o4 EUR 500,000 E.ON International Finance BV 5.750% 07/05/2020 53 003
EUR 900,000 BNG Bank NV 2.250% 17/07/2023* 992 0.06 EUR 350,000 EDP Finance BV 1.625% 26/01/2026 342 0.02
EUR 500,000 BNG Bank NV 2.625% 01/09/2020 55 003 EUR 150,000 EDP Finance BV 1.875% 29/09/2023 155 0.01
EUR 100,000 BNG Bank NV 3.750% 14/01/2020 104 oo1 EWR 100,000 EDP Finance BV 2.000% 22/04/2025 102 001
EUR 250,000 Bunge Finance Europe BV 1.850% 16/06/2023 254 oot EUR 175000 EDPfFinance BV 2.375% 23/03/2023 185 001
EUR 175000 Cetin Finance BV 1423% 06/12/2021 78 001 EUR 250000 EDPfFinance BV 2.625% 18/01/2022 265 001
EUR 100000 Citycon Treasury BV 1.250% 08/09/2026 g7 o0go EUR 250000 EDPFinance BY 4.125% 20/01/2021 20 001
EUR 200,000 Citycon Treasury BV 2.375% 15/01/2027 186 oot R 100000 52?3.cBhVefﬁ’;g’sﬂl‘iﬂﬁiﬁgﬁéegs§7h§% 2910912047 9% 0.0
EUR 150,000 Coca-Cola HBC Finance BV 1.875% 11/11/2024 1800 o 150,000 ELM BV for Swiss Life Insurance & Pension Group
EUR 100,000 Coca-Cola HBC Finance BV 2.375% 18/06/2020 103 001 4.500%N* 5 001
EUR 175,000 Compass Group Finance Netherlands BV 1.500% EUR 100,000 ELM BV for Swiss Reinsurance Co Ltd 2.600%* 99 0.00
05/09/202.8 175 001 EUR 175,000 EnBW International Finance BV 1.875% 31/10/2033 175 0.01
EUR 500,000 Cooperatieve Rabobank UA0.125% 11/10/2021 S0 003 e 400,000 ENBW Intemational Finance BV 2.500% 0410612026 m 00
EUR 150,000 Cooperatieve Rabobank UA 0.500% 06/12/2022 L= 50,000 EnBW Intenational Finance BV 4.875% 16/01/2025 62 000
EUR 400000  Cooperafieve Rabobank UA 0'625?’ 261042026 T 50,000 EnBW International Finance BV 6.125% 07/07/2039 80 000
EUR 200,000 Cooperatieve Rabobank UA 1.250% 23/03/2026 205001 e 400,000 Enel Finance International NV 1.000% 16/09/2024 395 002
EUR 622000 Cooperatieve Rabobank UA 1.375% 03/02/2027 840004 e 379,000 Enel Finance Interational NV 1.375% 01/06/2026 7 002
EUR 500,000  Cooperatieve Rabobank UA 1.500% 26/04/2038% 02003 bR 400,000 Enel Finance Interational NV 1.966% 27/01/20250 409 002
EUR 200000  Cooperatieve Rabobank UA 2.375% 22/05/2023 AT 00T er 250000 Enel Finance Intemational NV 4.875% 17/04/2023 294 002
EUR 350,000 Cooperatieve Rabobank UA 3.750% 09/11/2020 2002 e 50,000 Enel Finance International NV 5.000% 14/09/2022 58 0.00
EUR 251,000 Cooperat!eve Rabobank UA 4.000% 11/01/2022 280 0.02 EUR 100,000 Enexis Holding NV 0.875% 2810412026 99 0.00
EUR 437,000 Cooperat!eve Rabobank UA 4.125% 14/01/2020 486 003 o 200000 Enexis Holding NV 1.675% 13/1112020 07 ool
EUR 200,000 Cooperatfeve Rabobank UA 4.125% 12/01/2021 216 0.01 EUR 100,000 Euronext NV 1.000% 18104/2025 101 001
EUR 200,000 Cooperat!eve Rabobank UA 4.125% 14/09/2022 223 0.01 EUR 125,000 Evonik Finance BV 0.000% 08/03/2021 124 0.01
EUR 625,000 Cooperat!eve Rabobank UA 4.125% 14/07/2025 58004 o 100,000 EXOR NV 2.500% 08012024 o ool
EUR 705,000 Cooperatieve Raboba”t UA4.750% 06/06/2022 812005 tir 475000 Geberit Intemational BV 0.688% 30/03/2021 177 001
O R Oy S SR 500 e 5
EUR 300,000 Daimler International Finance BV 0.250% 11/05/2022 29 002 ER 200,000 Heineken NV 1.375% 29/01/2027 201 001
EUR eooyooo Daimler International Finance BV 0.875% 09/04/2024 592 0.03 ER 450,000 Heineken NV 2.125% 04/08/2020 405 0.03
EUR 100:000 Daimler International Finance BV 1.000% 11/11/2025 97 0.00 ER 100000 Heineken NV2.8757% 04/08/2025 M 001
EUR 250,000 de Volksbank NV 0.750% 24/10/2031 237 0.01 ER 225,000 Heineken NV'3.500% 19/03/2024 296 0ot
“UR 450,000 Devtsche Telokom Infematonal Finance BY 0.375°% EUR 300,000 Iberdrola International BV 1.750% 17/09/2023 315 002
’ 30/10/2021 452 0.02 EUR 200,000 Iberdrola International BV 1.875%* 187 0.01
EUR 150,000 Deutsche Telekom International Finance BV 0.625% EUR 500,000 Iberdrola International BV 3.000% 31/01/2022 541 0.03
01/1212022 151 001  EUR 150,000 ING Bank NV 0.700% 16/04/2020 151 0.01
EUR 900,000 Deutsche Telekom International Finance BV 0.625% EUR 500,000 ING Bank NV 0.750% 22/02/2021 506 0.03
03/04/2023 901 005 pgur 150,000 ING Bank NV 1.250% 13/12/2019 152 001
EUR 100,000 goeltétf/cz%ezlelekom International Finance BV 0.875% 01 001 EUR 400,000 ING Bank NV 1.875% 22/05/2023 431 0.02
EUR 300,000 Deutsche Telekom International Finance BV 1.125% EUR 200,000 ING Bank NV 2.000% 28/08/2020 200 0.01
22/05/2026 299 0.02 EUR 600,000 ING Bank NV 3.375% 10/01/2022 663 0.04
EUR 245,000 Deutsche Telekom International Finance BV 1.500% EUR 150,000 ING Bank NV 3.625% 25/02/2026 158 001
03/04/2028 243 001 EUR 150,000 ING Bank NV 4.500% 21/02/2022 169 0.01
EUR 125,000 Deutsche Telekom International Finance BV 2.000% EUR 200,000 ING Bank NV 4.875% 18/01/2021 219 0.01
011212029 o 126001 gr 500,000 ING Bank NV 5.250% 07/06/2019 511 0.03
EUR 10,000 ?;L(Jltf/cz%ez;relekom International Finance BV 2.125% " 000 EUR 200,000 ING Groep NV 1.000% 20/09/2023 199 0.01
EUR 250,000 Deutsche Telekom International Finance BV 2.750% EUR 200,000 ING Groep NV 1.375% 11/01/2028 12 ol
24/10/2024 277 002 EUR 100,000 ING Groep NV 2.000% 20/09/2028 100 001
EUR 250,000 Deutsche Telekom International Finance BV 3.250% EUR 400,000 ING Groep NV 2.000% 22/03/2030 385 0.02
1710172028 285 002 EwR 100,000 ING Groep NV 2.500% 15/02/2029 101 001
EUR 100,000 Deutsche Telekom International Finance BV 4.500% EUR 500,000 ING Groep NV 2.500% 15/11/2030 516 0.03
281012030 128 00 g 200,000 ING Groep NV 3.000% 11/04/2028 208 001
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Netherlands (30 June 2018: 7.17%) (cont)
Netherlands (30 June 2018: 7.17%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 400,000 Nederlandse Waterschapsbank NV 3.250%
EUR 99,000 innogy Finance BV 1.000% 13/04/2025 9% 000 09/03/2027 485 003
EUR 280,000 innogy Finance BV 1.250% 19/10/2027 273 o001 EWR 200,000 NIBC Bank NV 0.250% 22/04/2022 201 001
EUR 200,000 innogy Finance BV 1.625% 30/05/2026 204 001 EWR 200,000 NIBC Bank NV 0.625% 01/06/2026 199 001
EUR 100,000 innogy Finance BV 3.000% 17/01/2024 m o001 EWR 125,000 NIBC Bank NV 1.250% 08/04/2019 126 001
EUR 250,000 innogy Finance BV 5.750% 14/02/2033 349 002 EUR 100,000 NN Group NV 0.250% 01/06/2020 100 001
EUR 200,000 innogy Finance BV 6.500% 10/08/2021 233 o001 EWR 100,000 NN Group NV 1.000% 18/03/2022 o1 001
EUR 300,000 JAB Holdings BV 1.250% 22105/2024 30 o002 EWR 300,000 NN Group NV 4.500%" 29 002
EUR 200,000 JAB Holdings BV 1.500% 24/11/2021 206 001 EWR 200,000 NN Group NV 4.625% 08/04/2044 210 001
EUR 200,000 JAB Holdings BV 1.750% 25/05/2023 207 0.01 EUR 100,000 Nomura Europe Finance NV 1.500% 12/05/2021 103 0.01
EUR 200,000 JAB Holdings BV 2.000% 18/05/2028 197 0.01 EUR 175,000 Opel Finance International BV 1.168% 18/05/2020 177 0.01
EUR 200,000 JAB Holdings BY 2.125% 16/09/2022 o1 o001 EWR 100,000 PACCAR Financial Europe BY 0.125% 19/05/2020 100 001
EUR 275,000 Koninklijke Ahold Delhaize NV 0.875% 19/09/2024 214 001 EWR 100,000 PostNL NV 1.000% 21/11/2024* o7 000
EUR 100,000 Koninkljke DSM NV 1.375% 2610912022 104 o001 EWR 100,000 Redexis Gas Finance BV 2.750% 08/04/2021 104 001
EUR 100,000 Koninklijke DSM NV 2.375% 03/04/2024 108 o001 EUR 300,000 RELX Finance BV 1.000% 22/03/2024 29% 002
EUR 100,000 Koninkiike KPN NV 0.625% 09/04/2025 9% o000 EWR 125,000 Ren Finance BV 1.750% 01/06/2023 129 001
EUR 100,000 Koninkliike KPN NV 1.125% 11/09/2028 94 o000 EWR 100,000 Ren Finance BV 1.750% 18/01/2028 % 000
EUR 150,000 Koninklijke KPN NV 4.250% 01/03/2022 168 001 EUR 100,000 Ren Finance BV 4.750% 16/10/2020 108 001
EUR 200,000 LeasePlan Corp NV 1.000% 24/05/2021 198 0.01 EUR 100,000 Repsol International Finance BV 0.500% 23/05/2022 101 0.01
EUR 200000 LeasePlan Corp NV 2.375% 23/04/2019 201 oo1 EUR 200000 T&ﬁ;‘;‘zggg;”aﬁf’"a' Finance BV 2.250% sa oo
EUR 268,000 Linde Finance BV 0.250% 18/01/2022 29 001 eir 100,000 Repsol International Finance BV 2.625% 280512020 103 0.01
EUR 100,000 Linde Finance BY 1.875% 22/05/2024 107000 EiR 100,000 Repsol Intemational Finance BV 3.625% 07/10/2021 109 001
EUR 100,000 LYB International Finance Il BV 1.875% 021032022 103001 o 100,000 Repsol Intormational Finance BV 4.875% 1810202019 01 oo
EUR 200,000 l:/ﬁg:}ggggRed de Gas Finance B 2.250% 202 0.01 EUR 400,000 ;Zgz?zgg?ch Investment Nederland BV 1.625% 4 002
EUR 250,000 MDC GMTN B.V. 3.625% 30/05/2023 281 002 EUR 100,000 Robert Bosch Investment Nederland BV 2.625%
EUR 200,000 MDC GMTN B.V. 5.875% 14/03/2021 26 001 2410512028 M4 o001
EUR 150,000 Mylan NV 1.250% 23/11/2020 152 001 EUR 275,000 Roche Finance Europe BV 0.875% 25/02/2025 282 002
EUR 250,000 Mylan NV 2.250% 22/11/2024 250001 Eur 100,000 SABIC Capital | BV 2.750% 20/11/2020 104 001
EUR 500,000 Nationale-Nederlanden Bank NV 0.625% 11/09/2025 500 003  EUR 468,000 Shell International Finance BV 0.375% 15/02/2025 456 0.03
EUR 400,000 Naturgy Finance BV 0.875% 15/05/2025 36 002 EuR 375,000 Shell International Finance BV 0.750% 15/08/2028" 358 0.02
EUR 400,000 Naturgy Finance BV 1.500% 29/01/2028" 391 002 EurR 150,000 Shell International Finance BV 1.000% 06/04/2022 154 0.01
EUR 200,000 NE Property Cooperatief UA 3.750% 26/02/2021" 187 001 EUR 100,000 Shell International Finance BV 1.250% 12/05/2028 100 0.00
EUR 500,000 gﬁ?\::iizﬁrs]:smmewg;1“;223298%373 (;/;;r 506 003 EUR 100,000 Shell International Finance BV 1.625% 24/03/2021 104 0.01
) ’ EUR 507,000 Shell International Finance BV 1.625% 20/01/2027 527 0.03
EUR 200,000 Nederlandse Gasunie NV 1.000% 11/05/2026 01001 275000 Siemens Financieringmastschappi NV 1.000%
EUR 100,000 Nederlandse Gasunie NV 2.625% 13/07/2022 108 001 06/09/2027 274 001
EUR 400,000 Nederlandse Gasunie NV 4.500% 20/06/2021 445 0.02 EUR 100,000 Siemens Financieringsmaatschappij NV 1.500%
EUR 500,000 Nederlandse Waterschapsbank NV 0.250% 10/03/2020 102 0.01
07/06/2024 503 003 Eyr 165,000 Siemens Financieringsmaatschappij NV 1.750%
EUR 100,000 Nederlandse Waterschapsbank NV 0.500% 12/03/2021 172 0.01
2711012022 102 001 EWR 250,000 Siemens Financieringsmaatschappij NV 2.875%
EUR 300,000 Nederlandse Waterschapsbank NV 0.750% 10/03/2028 290 0.02
04/10/2041* 258 001 Eur 200,000 SPP Infrastructure Financing BV 2.625% 12/02/2025 209 0.01
EUR 750,000 Nederlandse Waterschapsbank NV 1.000% EUR 200,000 Stedin Holding NV 0.875% 24/10/2025 198 0.01
EUR 500000 E?g::;ﬁe Wiaterschapsbank NV 1.000% T 200,000 Stedin Holding NV 1.375% 19/09/2028 199 001
' 01/03/2028* ' 308 0.02 EUR 150,000 Stedin Holding NV 3.250%* 154 0.01
it i 0,
EUR 200,000 g%es;?ggge Waterschapsbank NV 1.250% . oo EUR 300,000 gg%l;zclgzegll\nternatlonal Finance BV 1.000% - 00
EUR 300,000 Nederlandse Waterschapsbank NV 1.625% EUR 200,000 Telefonica Europe BV 5.875% 14/02/2033 278 0.02
29/01/2048 309 002 EUR 150,000 TenneT Holding BV 0.750% 26/06/2025 149 001
EUR 500,000 Nederlandse Waterschapsbank NV 1.750% EUR 200,000 TenneT Holding BV 0.875% 04/06/2021 204 0.01
09/07/2020 516 003 puR 150,000 TenneT Holding BV 1.250% 24/10/2033 142 0.01
EUR 600,000 g;%g;';ggzse Waterschapsbank NV 3.000% o1 oo R 300,000 TenneT Holding BV 2.000% 05/06/2034 310 002
EUR 200,000 TenneT Holding BV 4.500% 09/02/2022 27 001
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Netherlands (30 June 2018: 7.17%) (cont)
Netherlands (30 June 2018: 7.17%) (cont) Government Bonds (cont)
Corporate Bonds (cont) EUR 500,000 Netherlands Government Bond 0.250% 15/07/2025 507 0.03
EUR 215,000 Unilever NV 0.500% 03/02/2022 217 001  EUR 1,900,000 Netherlands Government Bond 0.500% 15/07/2026 1,951 0.11
EUR 200,000 Unilever NV 0.500% 12/08/2023 200 001  EUR 500,000 Netherlands Government Bond 0.500% 15/07/2026 513 0.03
EUR 275,000 Unilever NV 0.875% 31/07/2025 276 001  EUR 2200000 Netherlands Government Bond 0.750% 15/07/2027 2,287 0.13
EUR 150,000 Unilever NV 1.000% 14/02/2027 148 0.01 EUR 1,950,000 Netherlands Government Bond 0.750% 15/07/2028 2,017 0.1
EUR 200,000 Unilever NV 1.125% 29/04/2028 198 001  EUR 2,300,000 Netherlands Government Bond 1.750% 15/07/2023 2,515 0.14
EUR 350,000 Unilever NV 1.625% 12/02/2033 346 002 EUR 2,300,000 Netherlands Government Bond 2.000% 15/07/2024 2,570 0.15
EUR 500,000 Urenco Finance NV 2.250% 05/08/2022* 521 003 EUR 2,150,000 Netherlands Government Bond 2.250% 15/07/2022 2,357 0.13
EUR 200,000 Van Lanschot NV 0.275% 28/04/2022 202 001  EUR 2,220,000 Netherlands Government Bond 2.500% 15/01/2033 2,776 0.16
EUR 150,000 Van Lanschot NV 0.275% 28/04/2022 151 001  EUR 300,000 Netherlands Government Bond 2.750% 15/01/2047 436 0.02
EUR 100,000 Van Lanschot NV 0.375% 31/03/2023 101 001  EUR 1,950,000 Netherlands Government Bond 2.750% 15/01/2047 2,836 0.16
EUR 150,000 Vesteda Finance BV 1.750% 22/07/2019 151 001  EUR 2,380,000 Netherlands Government Bond 3.250% 15/07/20214 2,614 0.15
EUR 187,000 VIVAT NV 2.375% 17/05/2024 190 0.01 EUR 2,250,000 Netherlands Government Bond 3.500% 15/07/2020* 2,396 0.14
EUR 300,000 Volkswagen International Finance NV 0.500% EUR 1,700,000 Netherlands Government Bond 3.750% 15/01/2023 1,987 0.1
3010312021 298 002 EuR 350,000 Netherlands Government Bond 3.750% 15/01/20428 3,803  0.22
EUR 800,000 gg}‘;g‘;vzaogz%” International Finance NV 1.125% a3 oos EUR 3100000 Netheriands Government Bond 4.000% 1510172087 4811 027
EUR 277,000 Volkswagen Interational Finance NV 1.625% EUR 2,560,000 Netherlands Government Bond 5.500% 15/01/2028 3,759 0.21
16/01/2030 240 0.01 EUR 200,000 Netherlands Government Bond 7.500% 15/01/2023 264 0.02
EUR 100,000 Volkswagen International Finance NV 1.875% Total Netherlands 128,253 7.28
30/03/2027 95 0.00
EUR 200,000 Volkswagen International Finance NV 2.000% New Zealand (30 June 2018: 0.06%)
26/03/2021 206 0.01 Corporate Bonds
EUR 300,000 Volkswagen International Finance NV 2.500%" 288 002 "EGR™ 150000 ANZ New Zealand Intl Ltd 0.125% 22109/2023 148 001
EUR 600,000 Yg;ﬁ)’;%%%” International Finance NV 3.250% o0 o003 ER 100,000 ANZ New Zealand Int! Ltd 0.625% 27/01/2022 102 001
EUR 400,000 Volkswagen International Finance NV 3.375%* 374 oo2 EUR 200000 ASBFinance Lid 0.250% 14/04/2021 0 oo
EUR 100,000 Volkswagen International Finance NV 3.500%"/* 87 0.00 EUR 100,000 ASE Finance Ltd 0.500% 17/06/2020 100 0.00
EUR 250000 Volkswagen Intenational Finance NV 3.750%* 253 001 EUR 400000 ASBFinance Ltd 0.625% 16/10/2024 00
EUR 200,000 Volkswagen International Finance NV 3.875%* 180 0.01 EUR 300,000 BNZ International Funding Ltd 0.625% 03/07/2025 299 0.02
EUR 400000 Volkswagen International Finance NV 4.125% EUR 150000 Chorus Lid1.125% 18/10/2023 1% 00
16/11/2038 415 0.02 EUR 150,000 Fonterra Co-operative Group Ltd 0.750% 08/11/2024 147 0.01
EUR 550,000 Volkswagen International Finance NV 4.625%* 542 0.03 Total New Zealand 1,548 0.09
EUR 200,000 Volkswagen International Finance NV 4.625%* 187 0.01
EUR 300,000 Vonovia Finance BV 0.750% 25/01/2022 299 0.02 Norway (30 June 2018: 0.70%)
EUR 75,000 Vonovia Finance BV 0.875% 30/03/2020 76 0.00 Corporate Bonds
EUR 300,000 Vonovia Finance BV 0.875% 10/06/2022 300 002 EUR 200,000 Avinor AS 1.000% 29/04/2025 201 0.01
EUR 200,000 Vonovia Finance BV 1.250% 06/12/2024 195 0.01 EUR 100,000 Avinor AS 1.250% 09/02/2027 101 0.01
EUR 150,000 Vonovia Finance BV 1.500% 31/03/2025 147 001  EUR 400,000 DNB Bank ASA 1.125% 01/03/2023 410 0.02
EUR 200,000 Vonovia Finance BV 1.500% 10/06/2026 193 001  EUR 250,000 DNB Bank ASA 3.875% 29/06/2020 265 0.01
EUR 100,000 Vonovia Finance BV 1.625% 15/12/2020 102 001  EUR 150,000 DNB Bank ASA 4.250% 18/01/2022 168 0.01
EUR 200,000 Vonovia Finance BV 2.250% 15/12/2023 208 0.01 EUR 100,000 DNB Bank ASA 4.375% 24/02/2021 109 0.01
EUR 200,000 Vonovia Finance BV 2.750% 22/03/2038 193 001  EUR 100,000 DNB Boligkreditt AS 0.050% 11/01/2022 100 0.01
EUR 50,000 Vonovia Finance BV 3.625% 08/10/2021 54 000 EUR 500,000 DNB Boligkreditt AS 0.250% 07/09/2026 482 0.03
EUR 100,000 Vonovia Finance BV 4.000%* 103 001 EUR 200,000 DNB Boligkreditt AS 0.375% 20/10/2020 202 0.01
EUR 100,000 Wolters Kluwer NV 2.500% 13/05/2024 108 001  EUR 500,000 DNB Boligkreditt AS 0.375% 14/01/2021 505 0.03
EUR 100,000 Wolters Kluwer NV 2.875% 21/03/2023 110 001  EUR 500,000 DNB Boligkreditt AS 0.375% 14/11/2023 502 0.03
EUR 100,000 WPC Eurobond BV 2.125% 15/04/2027 % 000 EUR 400,000 DNB Boligkreditt AS 1.875% 21/11/2022 427 0.02
EUR 150,000 WPC Eurobond BV 2.250% 19/07/2024 151 001  EUR 200,000 DNB Boligkreditt AS 2.750% 21/03/2022 217 0.01
EUR 100,000 Wuerth Finance International BV 1.000% 19/05/2022 103 001  EUR 450,000 DNB Boligkreditt AS 3.875% 16/06/2021 493 0.03
Government Bonds EUR 200,000 Eika Boligkreditt AS 0.375% 20/04/2023 201 0.01
EUR 3,750,000 Netherlands Government Bond 0.000% 15/01/2022 3,807 022 EUR 300,000 Eika Boligkreditt AS 0.375% 16/02/2024 300 0.02
EUR 2,200,000 Netherlands Government Bond 0.000% 15/01/2024 2,219 013  EUR 125,000 Eika Boligkreditt AS 0.500% 28/08/2025 124 0.01
EUR 2,300,000 Netherlands Government Bond 0.250% 15/01/2020 2,324 013  EUR 528,000 Equinor ASA 0.875% 17/02/2023 539 0.03
EUR 2,150,000 Netherlands Government Bond 0.250% 15/07/2025 2,182 0.12  EUR 200,000 Equinor ASA 1.625% 17/02/2035" 198 0.01
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Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value  asset Fair Value  asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Poland (30 June 2018: 0.37%) (cont)
Norway (30 June 2018: 0.70%) (cont) Government Bonds (cont)
Corporate Bonds (cont) EUR 400,000 Republic of Poland Government International Bond
EUR 435000 EquinorASA5.625% 11/03/2021 488 003 0.875% 14/10/2021 409 002
: i EUR 500,000 Republic of Poland Government International Bond
EUR 250,000 Kommunal Landspensjonskasse Gjensidig
Forsikringsselskap 4.250% 10/06/2045 258 001 0.875% 1000572027 495 003
EUR 500,000 Republic of Poland Government International Bond
EUR 200,000 Santander C Bank AS 0.375% 17/02/2020 200 0.01
P santander Lonsumer San o 1.000% 25/10/2028 49 003
EUR 400,000 SpareBank 1 Boligkreditt AS 0.250% 30/08/2026 386 0.02 EUR 225000 Republic of Poland Government International Bond
EUR 650,000 SpareBank 1 Boligkreditt AS 1.500% 20/01/2020 662 0.04 ' 1.125% 07/08/2026 230 0.01
EUR 400,000 SpareBank 1 Boligkreditt AS 1.500% 12/06/2020 410 0.02 EUR 300,000 Republic of Poland Government International Bond
EUR 600,000 SpareBank 1 Boligkreditt AS 3.375% 07/09/2021 655 0.04 1.375% 22/10/2027* 310 0.02
EUR 400,000 Sparebank 1 Oestlandet 0.875% 13/03/2023 400 002 EUR 350,000 Republic of Poland Government International Bond
0,
EUR 325000 SpareBank 1 SMN 0.750% 08/06/2021 329 002 2.375% 18/01/2036 8002
EUR 400,000 Republic of Poland Government International Bond
EUR 200,000 SpareBank 1 SR-Bank ASA 2.125% 03/02/2020 205 0.01 3.000% 15/01/2024 452 0.03
0 i 0,
EUR 225,000 ggl?g/t;%gﬁen Soer Boligkreditt AS 0.250% 297 0.01 EUR 925,000 Republic of Poland Government International Bond
: 4.200% 15/04/2020 979 0.05
H i 0,
EUR 500,000 ggz)rge/t;%%en Vest Boligkreditt AS 0.375% 504 0.03 EUR 200,000 Republic of Poland Government International Bond
: 4.500% 18/01/2022 228 0.01
| i i 0,
EUR 300,000 SR-Boligkreditt AS 0.125% 08/09/2021 el . EUR 150,000 Republic of Poland Government International Bond
EUR 100,000 SR-Boligkreditt AS 0.500% 28/09/2020 101 0.01 4.675% 15/10/2019 156 0.01
EUR 100,000 SR-Boligkreditt AS 0.750% 18/01/2023 102 0.01 EUR 300,000 Republic of Poland Government International Bond
EUR 200,000 SR-Boligkreditt AS 0.750% 17/10/2025 202 0.01 5.250% 20/01/2025 382 0.02
EUR 400,000 Statkraft AS 2.500% 28/11/2022 433 0.02 Total Poland 5524  0.31
EUR 150,000 Telenor ASA 2.750% 27/06/2022" 162 0.01
EUR 228,000 Telenor ASA 4.125% 26/03/2020 240 0.01 Portugal (30 June 2018: 1.38%)
Government Bonds Corporate Bonds
EUR 400,000 Kommunalbanken AS 0.875% 24/05/2027 408 0.02 EUR 100,000 Banco Comercial Portugues SA 0.750% 31/05/2022 101 0.01
Total Norway 12217 069 EUR 200,000 Banco Santander Totta SA 0.875% 27/10/2020 203 001
EUR 500,000 Banco Santander Totta SA 0.875% 25/04/2024 509 0.03
Panama (30 June 2018: 0.02%) EUR 100,000 Brisa Concessao Rodoviaria SA 2.000% 22/03/2023* 104 0.01
Corporate Bonds EUR 200,000 gaixa Ec?:rgié:?sl\ul/lo?;e/?i& Z%tzrzal Caixa Economica - 001
EUR 150,000 Camival Corp 1.125% 06/11/2019 00T Caf'caga o ° s SA 0004 15012019 0 0o
EUR 200,000 Canival Corp 1.625% 22/02/2021 206 0.01 R0 aa beral de Ueposiios 5 5,000 :
EUR 100,000 Caixa Geral de Depositos SA 4.250% 27/01/2020 105 0.01
Total Panama 357 0.02
EUR 200,000 Galp Gas Natural Distribuicao SA 1.375%
19/09/2023 198 0.01
People's Republic of China (30 June 2018: 0.10%) Government Bonds
Corporate Bonds EUR 1,000,000 Portugal Obrigacoes do Tesouro OT 2.125%
EUR 150,000 Bank of China Ltd 0.750% 12/07/2021 150 0.01 17/10/2028" 1,037 0.06
EUR 100,000 Bank of Communications Co Ltd 3.625% 03/10/2026 103 0.01 EUR 900,000 Portugal Obrigacoes do Tesouro OT 2.200%
Government Bonds 17/10/2022 971 0.06
EUR 500,000 China Development Bank 0.375% 16/11/2021 s0 003 FEUR - G00000 Portuga Obrigacoes doTesouro OT2250% s 003
EUR 300,000 Export-Import Bank of China 0.250% 02/12/2019 300 0.01 )
’ Xportimport Bank o !na ° EUR 1,500,000 Portugal Obrigacoes do Tesouro OT 2.875%
EUR 500,000 Export-Import Bank of China 0.625% 02/12/2021 503 0.03 15/10/2025* 1,671 0.10
Total People’s Republic of China 1,556 009 EUR 1,000,000 Portugal Obrigacoes do Tesouro OT 2.875%
21/07/2026 1,109 0.06
Peru (30 June 2018: 0.02%) EUR 1,500,000 Portugal Obrigacoes do Tesouro OT 4.100%
15/04/2037 1,831 0.10
Government Bonds
T 0,
EUR 250,000 Peruvian Government International Bond 3.750% EUR 550,000 I;’so/r(t)l;g/;za(l)fsbngacoes do Tesouro OT 4.100% 669 0.04
01/03/2030 294 0.02 '
EUR 4,000,000 Portugal Obrigacoes do Tesouro OT 4.125%
Total Peru AR 14104/2027 4804 027
EUR 2,600,000 Portugal Obrigacoes do Tesouro OT 4.800%
Poland (30 June 2018: 0.37%) 15/06/2020" 2,796 0.16
Corporate Bonds EUR 5,000,000 Portugal Obrigacoes do Tesouro OT 4.950%
EUR 100,000 mBank SA 1.058% 05/09/2022 99 001 25/10/2023 6,071 034
EUR 400,000 PKO Bank Hipoteczny SA 0.750% 24/01/2024 402 0.02 Total Portugal 23,080 1.31
Government Bonds
EUR 500,000 Bank Gospodarstwa Krajowego 1.750% 06/05/2026 510 0.03
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Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Slovakia (30 June 2018: 0.28%) (cont)
Republic of South Korea (30 June 2018: 0.07%) Government Bonds (cont)
Government Bonds EUR 150,000 Slovakia Government International Bond 4.000%
EUR 300,000 Export-Import Bank of Korea 0.500% 30/05/2022 303 002 26/03/2021 166 001
EUR 200,000 Export-Import Bank of Korea 2.000% 30/04/2020 205 001 Total Slovakia 5385 031
EUR 500,000 Korea International Bond 2.125% 10/06/2024 541 0.03
Total Republic of South Korea 1,049 0.06 Slovenia (30 June 2018: 0.26%)
Government Bonds
f . o EUR 300,000 Slovenia Government Bond 1.000% 06/03/2028 300 0.02
Romania (30 June 2018: 0.13%)
EUR 625,000 Slovenia Government Bond 1.250% 22/03/2027 644 0.04
Government Bonds
EUR 300000 Romanian Govemment Infemational Bond 2.375% EUR 300,000 Slovenia Government Bond 1.500% 25/03/2035 295  0.02
19/04/2027 299 002  EUR 500,000 Slovenia Government Bond 1.750% 03/11/2040 502 0.03
EUR 240,000 Romanian Government International Bond 2.750% EUR 875,000 Slovenia Government Bond 2.125% 28/07/2025 970 0.05
2911012025* 29 001 gur 105,000 Slovenia Government Bond 2.250% 25/03/2022 M3 001
EUR 213,000 ?&T&g‘g; 4G°"emmem International Bond 2.875% - 350,000 Slovenia Government Bond 2.250% 03/03/2032 391 002
) : 0,
EUR 400,000 Romanian Government Intemational Bond 2.875% EUR 500,000 SIovenfa Government Bond 3.000% 08/04/2021 539 0.03
26/05/2028 401 0.02 EUR 100,000 Slovenia Government Bond 3.125% 07/08/2045 124 0.01
EUR 350,000 Romanian Government International Bond 2.875% EUR 231,000 Slovenia Government Bond 4.375% 18/01/2021 253 0.01
11/03/2029 340 0.02 EUR 200,000 Slovenia Government Bond 5.125% 30/03/2026 265 0.01
EUR 250,000 Romanian Government International Bond 3.625% Total Slovenia 4,396 0.25
2410412024 284 0.01
EUR 350,000 Romanian Government International Bond 3.875% . X
291012035 a1 0.02 Spain (30 June 2018: 10.36%)
EUR 300,000 Romanian Government International Bond 4.125% Corporate Bonds
11/03/2039 290 0.02 EUR 200,000 Abertis Infraestructuras SA 1.000% 27/02/2027* 179 0.01
EUR 300,000 Romanian Government International Bond 4.625% EUR 100,000 Abertis Infraestructuras SA 1.375% 20/05/2026 93 0.00
18/09/2020 324 002 Eyr 100,000 Abertis Infraestructuras SA 2.500% 27/02/2025 103 0.01
EUR 300,000 E;/Tﬁgig?fovemment International Bond 4.875% 513 00 EUR 100,000 Abertis Infraestructuras SA 4.375% 30/03/2020 105 001
Total Romani 2084 0'17 EUR 200,000 Abertis Infraestructuras SA 4.750% 25/10/2019 208 001
otal Romania , : EUR 500,000 Adif-Alta Velocidad 0.800% 05/07/2023 505 003
i 30 June 2018: 0.09% EUR 200,000 Amadeus Capital Markets SAU 0.125% 06/10/2020 200 001
c'"gap°:el(3 d“"e 0.09%) EUR 200,000 Amadeus IT Group SA 1.500% 18/09/2026 197 001
ST B‘?’::’:’ °d ;“ S ST EUR 500000 AytCedulas Cajas Global 3.750% 14/12/2022 568 0.03
O Tn0gy orore Tioldngs Fie HE LIS 499 003 EUR 400,000 AytCedulas Cajas Global 4.000% 24/03/2021 435 002
EUR 400,000 DBS Bank Ltd 0.375% 23/01/2024 400 002 EUR 200,000 Ayt Cedulas Cajas Global 4.250% 25/10/2023 236 001
EUR 300,000 Oversea-Chinese Banking Corp Ltd 0.375% EUR 200,000 AyT Cedulas Cajas IX FTA 4.000% 31/03/2020 210 001
01/03/2023 302 0.01 EUR 400,000 AyT Cedulas Cajas X Fondo de Titulizacion de
EUR 150,000 Temasek Financial | Ltd 0.500% 01/03/2022 152 001 Activos 3.750% 30/06/2025 478 003
. o EUR 400,000 Banco Bilbao Vizcaya Argentaria SA 0.625%
EUR 125,000 $nltelds.0verseas Bank Ltd 0.250% 09/03/2021 1 lii gz; Pl 06 0o
o' Singapore ’ : EUR 200000 BancoBibbao Vizcaya Argentaria SA 0.625%
18/03/2023 203 001
Slovakia (30 June 2018: 0.28%) EUR 700,000 Banco Bilbao Vizcaya Argentaria SA 0.750%
Corporate Bonds 20/01/20227 716 0.04
EUR 100,000 SPP-Distribucia AS 2.625% 23/06/2021 105 001 EUR 600,000 Banco Bilbao Vizcaya Argentaria SA 0.750%
11/09/2022 591 0.03
Government Bonds
L ) )
EUR 350,000 Slovakia Government Bond 0.000% 13/11/2023 348 002 FEWR 100,000 g;m/:z%g%io Vizcaya Argentaria SA 0.875% o oo
1 0,
EUR 400,000 Slovakia Government Bond 1.000% 12/06/2028 408 0.02 EUR 500,000 Banco Bilbao Vizcaya Argentaria SA 2.250%
EUR 300,000 Slovakia Government Bond 1.375% 21/01/2027 318 0.02 12/06/2024" 550 0.03
EUR 420,000 Slovakia Government Bond 1.625% 21/01/2031 440 002  EUR 200,000 Banco Bilbao Vizcaya Argentaria SA 3.500%
EUR 550,000 Slovakia Government Bond 1.875% 09/03/2037 586 0.03 10/02/2027" 204 0.01
EUR 100,000 Slovakia Government Bond 2.250% 12/06/2068 102 001 EUR 100,000 Banco de Sabadell SA 0.125% 20/10/2023 99 000
EUR 600,000 Slovakia Government Bond 3.000% 28/02/2023 677 004 EUR 500,000 Banco de Sabadell SA 0.625% 03/11/2020 506 0.03
EUR 775,000 Slovakia Government Bond 3.625% 16/01/2029 976 006 EUR 300,000 Banco de Sabadell SA 0.625% 10/06/2024 301 0.02
EUR 569,750 Slovakia Government Bond 4.000% 27/04/2020 604 003 EUR 100,000 Banco de Sabadell SA 0.875% 05/03/2023 9% 000
EUR 500,000 Slovakia Government Bond 4.350% 14/10/2025 655 004 EUR 500,000 Banco Santander SA 0.875% 28/09/2021 511 003
EUR 200,000 Banco Santander SA 1.000% 07/04/2025 203 001
EUR 200,000 Banco Santander SA 1.125% 27/11/2024 208 001
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Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Spain (30 June 2018: 10.36%) (cont)
Spain (30 June 2018: 10.36%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 500,000 Iberdrola Finanzas SA 1.000% 07/03/2024 505 0.03
EUR 500,000 Banco Santander SA 1.125% 17/01/2025" 489 003  EUR 100,000 Iberdrola Finanzas SA 1.000% 07/03/2025 100 0.01
EUR 400,000 Banco Santander SA 1.125% 25/10/2028" 401 002  EUR 200,000 Iberdrola Finanzas SA 1.621% 29/11/2029 197 001
EUR 300,000 Banco Santander SA 1.375% 09/02/2022 304 002 EUR 200,000 IE2 Holdco SAU 2.375% 27/11/2023 209 001
EUR 100,000 Banco Santander SA 1.375% 14/12/2022 103 0.01 EUR 300,000 IM Cedulas 10 Fondo de Titulazion de Activos
EUR 300000 Banco Santander SA1.500% 25/01/2026 37002 4.500% 21/0212022 w0
o EUR 500,000 IM Cedulas 7 Fondo de Titulazion de Activos 4.000%
o pmmemeesino o
“UR 500,000 Banco Santander SA3 125% 19/01/2027 o5 003 EUR 100,000 Inmobiliaria Colonial Socimi SA 1.625% 28/11/2025 9% 0.0
CUR 200,000 Banco Santander A3 250% 0410412026 o 001 EUR 200,000 Inmobiliaria Colonial Socimi SA 2.000% 17/04/2026 193 0.01
“UR 100,000 Banco Santancior SA 4.000% 24/01/2020 e ool EUR 100,000 Inmobiliaria Colonial Socimi SA 2.728% 05/06/2023 105 001
EUR 200:000 Banco Santander SA 4.625% 04/05/2027 262 0.01 EUR 300,000 Kubxabank SA1.250% 22/09/2025 312 002
EUR 200,000 Bankia SA 0.875% 21/01/2021 204 0.01 EUR 200,000 Mapfre SA1,625% 19/05/2025 197 0.0t
EUR 500,000 Bankia SA 1.000% 14/03/2023 514 0.03 EUR 100,000 Mapire A 4.3757% 31/03/2047 102 001
SUR 300’000 Bankin SA 1.000% 25/09/2025 w00 EUR 500,000 Merlin Properties Socimi SA 1.750% 26/05/2025 484 003
CUR 500:000 Bankin SA1 125% 05/08/2022 S5 008 EUR 300,000 Naturgy Capital Markets SA 1.125% 11/04/2024 302 002
EUR 400,000 Bankia SA 4.000% 03/02/2025% 77 0.03 EUR 200,000 Naturgy Capital Markets SA 5.125% 02/11/2021 227 0.01
EUR 400,000 Programa Cedulas TDA Fondo de Titulizacion de
EUR 200,000 Bankinter SA 1.000% 05/02/2025 204 0.01 Activos 4.125% 10/04/2021 437 0.02
EUR 500,000 Bankinter SA 1.250% 07/02/2028" 507 003 EUR 100,000 Programa Cedulas TDA Fondo de Titulizacion de
EUR 300,000 CaixaBank SA 0.625% 12/11/2020 304 002 Activos 4.250% 28/03/2027 125 001
EUR 200,000 CaixaBank SA 0.625% 27/03/2025" 199 0.01 EUR 400,000 Programa Cedulas TDA Fondo de Titulizacion de
EUR 500,000 CaixaBank SA0.750% 18/04/2023" 489 003 Activos 4.250% 10/04/2031* 52 003
EUR 500.000 CaixaBank SA 1.000% 08/02/2023" 55 o003 EUR 300,000 Prosegur Cash SA 1.375% 04/02/2026 282 002
EUR 300000 CaixaBank SA 1.000% 17/01/2026" 27 ooz EUR 100,000 Prosegur Cia de Seguridad SA 1.000% 08/02/2023 99 0.00
EUR 300,000 CaixaBank SA1.125% 17/05/2024 204 002 EUR 100000 zR:/% Efg;gca Financiaciones SAU 1.125% w oot
ELR 100,000 CaixaBank SA 1.250% 11/01/2027 102 0.1 EUR 200,000 Red Electrica Financiaciones SAU 2.125%
EUR 100,000 CaixaBank SA 1.750% 24/10/2023 99 0.00 01/07/2023 215 0.01
EUR 100,000 CaixaBank SA 2.250% 17/04/2030 91 0.00 EUR 100,000 Santander Consumer Finance SA 0.875%
EUR 300,000 CaixaBank SA 2.750% 14/07/2028 295 0.02 24/01/2022 100 0.00
EUR 100,000 CaixaBank SA 3.500% 15/02/2027 103 001 EUR 400,000 Santander Consumer Finance SA 0.900%
EUR 300,000 CaixaBank SA 3.625% 18/01/2021 323 002 . 18/02/2020 . . 404002
EUR 300,000 CaixaBank SA3875% 17/02/2025 9 ogp CUR 100000 Samander Consumer Finance SA1.000% 0 ool
EUR 300,000 CaixaBank SA 4.500% 26/01/2022 341 002 gur 300000 Santander Consumer Finance SA 1.500%
EUR 150,000 CaixaBank SA 4.625% 04/06/2019 153 0.01 12/11/2020 307 002
EUR 300,000 Caja Rural de Navarra SCC 0.500% 16/03/2022 303 002 EUR 100,000 Telefonica Emisiones SA 0.750% 13/04/2022 101 0.01
EUR 300,000 Caja Rural de Navarra SCC 0.875% 08/05/2025 301 002  EUR 500,000 Telefonica Emisiones SA 1.447% 22/01/2027 486 003
EUR 200,000 Cajamar Caja Rural SCC 1.000% 22/10/2020 203 001  EUR 300,000 Telefonica Emisiones SA 1.460% 13/04/2026" 297 002
EUR 200,000 Cajamar Caja Rural SCC 1.250% 26/01/2022 205 001  EUR 300,000 Telefonica Emisiones SA 1.477% 14/09/2021 310 002
EUR 100,000 Canal de Isabel Il Gestion SA 1.680% 26/02/2025 100 000  EUR 200,000 Telefonica Emisiones SA 1.528% 17/01/2025 203 001
EUR 400,000 Cedulas TDA 5 Fondo de Titulizacion de Activos EUR 100,000 Telefonica Emisiones SA 2.242% 27/05/2022 106 0.01
4.125% 2911172019 a5 002 gR 100,000 Telefonica Emisiones SA 2.932% 17/10/2029 106 0.01
EUR 700,000 §‘§‘§%’§%5’&ZE§E“° de Titulizacion de Activos s o005 EUR 300,000 Teleforica Eisones SA3.961% 261031202 325 002
EUR 100,000 Criteria Caixa SAU 1.500% 10/05/2023 % 0.00 EUR 100,000 Telefon!ca Emfsrones SA 3.987% 23/01/2023 113 0.01
EUR 200,000 Criteria Coba SAU 1.625% 210412022 201 wi EWR 250,000 Telefon!ca Em!s!ones SA4.693% 11/11/2019 260  0.01
EUR 200,000 Criteria Caixa SAU 2.375% 0910512010 02 oo1  ER 100,000 Telefonica Emisiones SA 4.710% 20/01/2020 105 001
EUR 600,000 Deutsche Bank SAEspanola 0.500% 11/03/2024 597 003 Government Bonds
EUR 100,000 Enagas Financiaciones SAU 1.250% 06/02/2025 102 oo EUR - 100,000 Adif-Ata Velocidad 1.250% 04/05/2026 ) 100 oot
EUR 100,000 Enagas Financiaciones SAU 1.375% 05/05/2028" 00 oo R 50,000 ?;’}gg,%rggg s Gommunity of Andalusia Spain 4.850% 55 000
EUR 200,000 Enagas Financiaciones SAU 2.500% 11/04/2022 215 0.01 EUR 235,000 Autonomous Community of Madrid Spain 1.773%
EUR 300,000 Eurocaja Rural SCC 0.875% 01/10/2021 307 002 30/04/2028 240 001
EUR 225,000 FCC Aqualia SA 2.629% 08/06/2027 222 001  EUR 600,000 Autonomous Community of Madrid Spain 1.826%
EUR 200,000 Ferrovial Emisiones SA 1.375% 31/03/2025 199 001 30/04/2025" 633 004
. i 1 i 0,
EUR 200000 IbercajaBanco SA0.250% 18/10/2023 18 o001 FUR 1,000,000 Aionemous Communiy of Madd Spain 2146% 05 006
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value  asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Spain (30 June 2018: 10.36%) (cont)
Spain (30 June 2018: 10.36%) (cont) Government Bonds (cont)
Government Bonds (cont) EUR 4,009,000 Spain Government Bond 5.750% 30/07/2032 5,929 0.34
EUR 400,000 Autonomous Community of Madrid Spain 2.875% EUR 3,089,000 Spain Government Bond 5.850% 31/01/2022 3,651 0.21
1710712023 42002 pyr 361,000 Spain Government Bond 5.900% 30/07/2026 4143 023
EUR 25000 Aukonomots Gommunity of Madrd Spain 4.300% w6 ooz EUR 6667000 Spain Government Bond 6.000% 310112029 9518 054
EUR 100000 Comunidad Autonoma de Canarias 4.929% EUR 200,000 Xunta de Galicia 4.805% 26/03/2020 212 001
09/03/2020 106 0.01 Total Spain 179,545 10.19
EUR 300,000 Fondo De Titulizacion Del Deficit Del Sistema
Electrico FTA 0.500% 17/03/2023 302 0.02 Supranational (30 June 2018: 3.30%)
EUR 500,000 Fondo De Titulizacion Del Deficit Del Sistema Corporate Bonds
Electrico FTA0.625% 17/03/2022 508 003 "gUR ™ 300,000 African Development Bank 0.250% 24/01/2024 303 002
EUR 300,000 Ef;‘c‘:;’icge&f\“g'zgggﬁ/: ?%ggé%r’e' Sistema w03 o0gp EUR 300,000 Asian Development Bank 0.200% 25/05/2023 04 002
EUR 200000 Fondo De Titulzacion Del Deficit Del Sistema EUR 450,000 Asian Development Bank 0.350% 16/07/2025 452 003
Electrico FTA 3.375% 17/03/2019 200 001 EUWR 500,000 Corp Andina de Fomento 1.875% 29/05/2021 51 003
EUR 300,000 Fondo De Titulizacion Del Deficit Del Sistema EUR 500,000 Council Of Europe Development Bank 0.125%
Electrico FTA 5.900% 17/03/2021 339 002 25/05/2023 504 0.03
EUR 150,000 Instituto de Credito Oficial 4.375% 20/05/2019 153 001 EUR 350,000 Council Of Europe Development Bank 0.375%
EUR 750,000 Instituto de Credito Oficial 6.000% 08/03/2021 849 005 27103 ?025 %3002
EUR 150,000 Junta de Castilla y Leon 0.700% 03/06/2021 152 o001 FEWR 250,000 Oo;lé%?goggmope Development Bank 0.750% % 001
EUR 150,000 Junta de Castilla y Leon 4.000% 30/04/2024 175001 e 250,000 CouncilOf Europe Development Bank 0.750%
EUR 4,700,000 Spain Government Bond 0.050% 31/01/2021 4724 027 24/01/2028 253 001
EUR 1,200,000 Spain Government Bond 0.050% 31/10/2021 1204 007  EUR 400,000 Council Of Europe Development Bank 1.750%
EUR 2,200,000 Spain Government Bond 0.350% 30/07/2023 2202 042 24/04/2024 4% 002
EUR 3,400,000 Spain Government Bond 0.400% 30/04/2022 3447 020 EUR 245,000 EUROFIMA 0.250% 09/02/2024 245 001
EUR 2,600,000 Spain Government Bond 0.450% 31/10/2022 2635 015 EWR 300,000 EUROFIMA 3.125% 15/11/2022 336 002
EUR 3,200,000 Spain Government Bond 0.750% 30/07/2021 3276 019 EWR 800,000 European Investment Bank 0.000% 16/10/2023" 801 0.05
EUR 3,380,000 Spain Government Bond 1.150% 30/07/2020 3461 020 EWR 100,000 European Investment Bank 0.000% 15/03/2024 9 001
EUR 5,050,000 Spain Government Bond 1.300% 31/10/2026 5133 029 EUR 400,000 European Investment Bank 0.050% 15/12/2023 401 002
EUR 3,525,000 Spain Government Bond 1.400% 31/01/2020 3,594 0.20 EUR 1,000,000 European Investment Bank 0.125% 15/06/2020 1,009 0.06
EUR 3,600,000 Spain Government Bond 1.400% 30/04/2028 3,616 0.20 EUR 400,000 European Investment Bank 0.125% 15/04/2025 397 0.02
EUR 2,400,000 Spain Government Bond 1.400% 30/07/2028 2397 014 EUR 500,000 European Investment Bank 0.200% 15/07/2024 501 003
EUR 3,700,000 Spain Government Bond 1.450% 31/10/2027 3753 021 EUR 750,000 European Investment Bank 0.250% 15/10/2020 759 004
EUR 2,200,000 Spain Government Bond 1.500% 30/04/2027 2250 013  EWR 500,000 European Investment Bank 0.250% 14/10/2024 504 0.03
EUR 2,905,000 Spain Government Bond 1.600% 30/04/2025 3060 017 EWR 450,000 European Investment Bank 0.250% 14/09/2029" 45 002
EUR 3,050,000 Spain Government Bond 1.950% 30/04/2026 3255 018 EUR 950,000 European Investment Bank 0.375% 15/03/2022 %9 0.05
EUR 3,450,000 Spain Government Bond 1.950% 30/07/2030 3,559 0.20 EUR 1,000,000 European Investment Bank 0.375% 16/07/2025 1,005 0.06
EUR 3,350,000 Spain Government Bond 2.150% 31/10/2025 3633 021 EWR 750,000 European Investment Bank 0.375% 14/04/2026 750 - 0.04
EUR 2,100,000 Spain Government Bond 2.350% 30/07/2033 2206 012 EWR 750,000 European Investment Bank 0.500% 15/11/2023 769 0.04
EUR 1,350,000 Spain Government Bond 2.700% 31/10/2048 1376 008 EUR 600,000 European Investment Bank 0.875% 13/09/2024 624 0.04
EUR 3,520,000 Spain Government Bond 2.750% 31/10/2024 3944 022 EWR 800,000 European Investment Bank 0.875% 14/01/2028 818 005
EUR 2,950,000 Spain Government Bond 2.900% 31/10/2046 3162 018 EWR 250,000 European Investment Bank 0.875% 13/09/2047" 27 001
EUR 1,500,000 Spain Government Bond 3.450% 30/07/2066 1,714 0.10 EUR 800,000 European Investment Bank 1.000% 14/03/2031 807 0.05
EUR 2,640,000 Spain Government Bond 3.800% 30/04/2024 3089 017  EUR 900,000 European Investment Bank 1.000% 14/04/2032 900 005
EUR 3,150,000 Spain Government Bond 4.000% 30/04/2020 3,335 0.19 EUR 1,000,000 European Investment Bank 1.125% 13/04/2033 1,007 0.06
EUR 3,008,000 Spain Government Bond 4.200% 31/01/2037* 3,958 0.22 EUR 200,000 European Investment Bank 1.125% 15/09/2036 197 0.01
EUR 4,043,000 Spain Government Bond 4.400% 31/10/2023 4814 027 EUR 300,000 European Investment Bank 1.375% 15/09/2020 309 002
EUR 3,350,000 Spain Government Bond 4.650% 30/07/2025 4173 0.24 EUR 1,600,000 European Investment Bank 1.375% 15/09/2021 1,674 0.09
EUR 3,460,000 Spain Government Bond 4.700% 30/07/2041 4890 028 EWR 750,000 European Investment Bank 1.500% 15/07/2020 773 004
EUR 3,041,000 Spain Government Bond 4.800% 31/01/2024 3699 021 EWR 25,000 European Investment Bank 1.500% 15/04/2021 26 000
EUR 3,334,000 Spain Government Bond 4.850% 31/10/2020 3646 021 EUR 200,000 European Investment Bank 1.500% 15/11/2047 203 001
EUR 3,350,000 Spain Government Bond 4.900% 30/07/2040 483 027 EWR 650,000 European Investment Bank 1.500% 16/10/2048 656 004
EUR 2,400,000 Spain Government Bond 5.150% 31/10/2028 3,219 0.18 EUR 1,500,000 European Investment Bank 1.625% 15/03/2023 1,607 0.09
EUR 2,200,000 Spain Government Bond 5.150% 31/10/2044 3325 019 EWR 150,000 European Investment Bank 1.750% 15/09/2045 161 001
EUR 3,080,000 Spain Government Bond 5.400% 31/01/2023 3732 021 EWR 950,000 European Investment Bank 2.125% 15/01/2024 1,051 0.06
EUR 3,550,000 Spain Government Bond 5.500% 30/04/2021 4,020 0.23 EUR 1,300,000 European Investment Bank 2.250% 14/10/2022" 1,422 0.08
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) Supranational (30 June 2018: 3.30%) (cont)
Supranational (30 June 2018: 3.30%) (cont) Government Bonds (cont)
Corporate Bonds (cont) EUR 1,000,000 European Union 3.500% 04/06/2021 1,094 0.06
EUR 500,000 European Investment Bank 2.625% 16/03/2020 519 0.03 Total Supranational 61,949 3.51
EUR 1,000,000 European Investment Bank 2.750% 15/09/2021 1085  0.06
EUR 2,200,000 European Investment Bank 2.750% 15/09/2025 2,558 0.14 Sweden (30 June 2018: 1.01%)
EUR 400,000 European Investment Bank 2.750% 15/03/2040 504 0.03 Corporate Bonds
EUR 600,000 European Investment Bank 3.000% 28/09/2022* 672 004 EWR 150,000 Akelius Residential Property AB 1.500% 23/01/2022 151 001
EUR 700,000 European Investment Bank 3.000% 14/10/2033* 82 005 EWR 100,000 Akelius Residential Property AB 1.750% 07/02/2025 % 000
EUR 600,000 European Investment Bank 3.500% 15/04/2027 748 0.04 EUR 100,000 Alfa Laval Treasury International AB 1.375%
EUR 1,050,000 European Investment Bank 3.625% 15/01/2021 1137 0.06 12/09/2022 103 001
EUR 1,300,000 European Investment Bank 4.000% 15/04/2030* 1741 o040 EUR 200,000 Atlas Copco AB 2.500% 28/02/2023 27 001
EUR 950,000 European Investment Bank 4.000% 15/10/2037 1383  oo0s EWR 175,000 Castellum AB 2.125% 20/11/2023 76 001
EUR 800,000 European Investment Bank 4.125% 15/04/2024A 973 006 EUR 100,000 Energa Finance AB 3.250% 19/03/2020 103 001
EUR 1275000 European Investment Bank 4.500% 15/10/2025* 1642 009 EUR 250,000 Essity AB 0.500% 05/03/2020 251 001
EUR 450,000 European Investment Bank 4.625% 15/04/2020 40 003 FEWR 100,000 Essity AB 0.500% 26/05/2021 101001
EUR 1,240,000 European Stability Mechanism 0.000% 18/10/2022 1246 007 EWR 200,000 Essity AB 1.625% 30/03/2027 200 001
EUR 500,000 European Stability Mechanism 0.100% 03/11/2020 505 003 EUR 325,000 Fastighets AB Balder 1.875% 14/03/2025 Mo 002
EUR 1,200,000 European Stability Mechanism 0.100% 31/07/2023 1205 007 EUR 150,000 Hemso Fastighets AB 1.000% 09/09/2026 140 001
EUR 1,000,000 European Stability Mechanism 0.125% 22/04/2024" 1001 006 EUR 300,000 Investor AB 1.500% 12/09/2030 303 002
EUR 700,000 European Stability Mechanism 0.500% 02/03/2026" 706 o004 EWR 100,000 Investor AB 4.500% 12/05/2023 nr 001
EUR 500,000 European Stability Mechanism 0.750% 15/03/2027 s08 003 EWR 150,000 Lansforsakringar Hypotek AB 0.250% 22/04/2022 51 001
EUR 700,000 European Stability Mechanism 0.750% 05/09/2028 702 004 EUR 225000 Lansforsakringar Hypotek AB 0.250% 12/04/2023 226 001
EUR 511,000 European Stability Mechanism 0.875% 18/07/2042" 457 003 EWR 100,000 Lansforsakringar Hypotek AB 1.125% 07/05/2020 102 001
EUR 1025000 European Stabilty Mechanism 1.000% 23/09/2025* 1011 o006 EUR 175,000 Molnlycke Holding AB 1.500% 28/02/2022 78 001
EUR 100,000 European Stability Mechanism 1.125% 03/05/2032 101 001 EUR 150,000 Molnlycke Holding AB 1.875% 28/02/2025 48 001
EUR 500,000 European Stability Mechanism 1.200% 23/05/2033 507 003 EWR 150,000 ORLEN Capital AB 2.500% 30/06/2021 157 001
EUR 650,000 European Stabilty Necharism 1.375% 040312021 675 004 EUR 200,000 ﬁ%séfnc::fe'i\a;;2;:;0292%’/‘813/"2' (f‘g‘k Polski SA Via 0 0o
EUR 300,000 European Stabflfty Mechanfsm 1.625% 17/11/2036" 318 0.02 EUR 300,000 Rikshem AB 1.250% 28/06/2024 208 0.02
EUR 800,000 European Stab!I!ty Mechan!sm 1.800% 02/11/2046" 860 0.05 EUR 275000 SBAB Bank AB 0.500% 11/05/2021 977 0.02
EUR 450,000 European Stab!I!ty Mechan!sm 1.850% 01/12/2055 477 0.03 EUR 200,000 Securitas AB 1.125% 20/02/2024 199 0.01
EUR  1,000000  European Siabity Mechanism 2.125% 20/112023" 1105 006 oo 125,000 Securias AB 1 260% 06/03/2025 i oo
EUR 200,000 European Union 0.250% 04/07/2020 202001 e 300000 Skandinaviska Enskida Banken AB 0.150%
EUR 500,000 European Union 0.500% 04/04/2025 509 0.03 11/02/2021 302 0.02
EUR 500,000 European Union 0.625% 04/11/2023" 515 003 EWR 200,000 Skandinaviska Enskilda Banken AB 0.250%
EUR 300,000 European Union 0.750% 04/04/2031 205 002 20/06/2024* 199 001
EUR 200,000 European Union 1.125% 04/04/2036 198 0.01 EUR 500,000 Skandinaviska Enskilda Banken AB 0.625%
EUR 600,000 European Union 1.250% 0410412033 615 003 solot2028 S0 008
EUR 200,000 European Union 1.375% 04/10/2029 213 oor EUR 225000 Skandnavika Enskida Banken AB 1.375% 20 001
EUR 300,000 European Union 1.500% 04/10/2035 316 002 pyr 500000 Skandinaviska Enskilda Banken AB 1.875%
EUR 600,000 European Union 2.500% 04/11/2027 699 0.04 1411112019 509 003
EUR 460,000 European Union 2.750% 21/09/2021 499 003  EUR 200,000 Skandinaviska Enskilda Banken AB 2.500%
EUR 500,000 European Union 2.750% 04/04/2022 549 003 28/05/2026 207 001
EUR 1,000,000 European Union 2.875% 04/04/2028 1,204 007 EUR 350,000 Skandinaviska Enskilda Banken AB 4.125%
) 07/04/20214 384 002
EUR 300,000 European Union 3.375% 04/04/2032" B 002 100,000 SKF AB 1250% 17092025 % 000
EUR 300,000 European Union 3.375% 04/04/2038 w0 0 o 125,000 SKF AB 1 65% 021122023 o oo
EUR 600,000 European Union 3.750% 04/04/2042 85 005 :
EUR 250,000 International Bank for Reconstruction & Development EUR 500,000 Stadshypotek AB 0.050% 20/06/2022 500 003
0.500% 16/04/2030 241 0.01 EUR 100,000 Stadshypotek AB 0.125% 05/10/2026 96 0.00
EUR 200,000 International Bank for Reconstruction & Development EUR 500,000 Stadshypotek AB 0.375% 22/02/2023 504 003
0.625% 12/01/2033 190 001  EUR 500,000 Stadshypotek AB 0.375% 06/12/2024 498 003
EUR 500,000 Nordic Investment Bank 0.125% 10/06/2024 502 0.03 EUR 100,000 Stadshypotek AB 1.625% 30/10/2020 103 0.01
Government Bonds EUR 100,000 Svenska Handelsbanken AB 0.250% 28/02/2022 100 001
EUR 500,000 European Stability Mechanism 1.750% 20/10/2045 5% 003 EUR 300,000 Svenska Handelsbanken AB 1.125% 14/12/2022 308 002
EUR 1,200,000 European Union 1.875% 04/04/2024" 1316 007  EUR 250,000 Svenska Handelsbanken AB 1.250% 02/03/2028 247 001
EUR 250,000 Svenska Handelsbanken AB 2.250% 27/08/2020 259 001
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) United Arab Emirates (30 June 2018: 0.03%) (cont)
Sweden (30 June 2018: 1.01%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 450,000 Emirates Telecommunications Group Co PJSC
EUR 382000 SvenskaHandelsbanken AB 4.375% 20/10/2021 426 002 2.750% 18/06/2026 487 003
EUR 400,000 Sveriges Sakerstallda Obligationer AB 0.250% Total United Arab Emirates 692 004
1910412023 401 002
EUR 500,000 Sveriges Sakerstallda Obligationer AB 1.250% United Kingdom (30 June 2018: 2.20%)
19/04/2033 497 003 Corporate Bonds
EUR 250,000 Swedbank AB 0.300% 06/09/2022 249 001 TpR 300,000 Anglo American Capital Pic 1.625% 18/09/2025 284 002
EUR 500,000 Swedbank AB 0.400% 29/08/2023 4% 003 pgR 100,000 Anglo American Capital Plc 3.250% 03/04/2023 105 001
EUR 250,000 Swedbank AB 1.500% 18/09/2028 247001 puR 100,000 Anglo American Capital Plc 3.500% 28/03/2022 106 001
EUR 400,000 Swedbank Hypotek AB 0.375% 29/09/2020 404 002 pgR 225,000 Annington Funding Pl 1.650% 12/07/2024 27 001
EUR 550,000 Swedbank Hypotek AB 0.450% 23/08/20234 555 003 R 125000 Aon Plo 2.875% 14/05/2026 3 0o
EUR 100,000 Swedish Match AB 0.875% 23/09/2024 % 000 gur 400,000 AstraZeneca Pl 0.750% 12/05/2024 96 002
EUR 150,000 Tele2 AB 1.125% 15/05/2024 149 001 gyRr 150,000 Aviva Plc 0.625% 27/10/2023 147 0.01
EUR 225,000 Tele2 AB 2.125% 15/05/2028 25 001 R 300,000 Aviva Plc 6.125% 05/07/2043 334 002
EUR 100,000 Telia Co AB 1.625% 23/02/2035 92 000 R 100,000 Babcock International Group Plc 1.750% 06/10/2022 101 001
EUR 125,000 Telia Co AB 3.000% 04/04/2078 122 001 gy 200,000 Bank of Scotland Plc 4.750% 08/06/2022 21 001
EUR 400,000 Telia Co AB 3.625% 14/02/2024 455 003 gR 250,000 Barclays Bank Plc 6.000% 14/01/2021 269 001
EUR 200,000 Telia Co AB 4.750% 16/11/2021 25 001 R 50,000 Barclays Bank Plc 6.625% 30/03/2022 5% 000
EUR 200,000 Vattenfall AB 3.000% 19/03/2077 189 001 gyRr 400,000 Barclays Bank UK Plc 4.000% 07/10/2019 M3 002
EUR 405,000 Vattenfall AB 6.250% 17/03/2021 459 003 gr 175,000 Barclays Bank UK Plc 4.000% 12/01/2021 189 001
EUR 150,000 Volvo Treasury AB 2.375% 26/11/2019 153 001 gR 175,000 Barciays Plc 0.625% 14/11/2023 66 001
Government Bonds EUR 300,000 Barclays Pic 1.375% 24/01/2026 78 0.02
EUR 1,000,000 %ggf;o?;vemmem International Bond 0.125% ot ogs  EWR 300,000 Barclays Plc 1.500% 01/04/2022 209 002
Total Sweden sz s R 400,000 Barclays Plc 1.500% 03/09/2023 390 002
EUR 200,000 BAT International Finance Plc 0.375% 13/03/2019 200 001
Switzerland (30 June 2018: 0.28%) EUR 250,000 BAT Internat?onal F?nance Plc 2.250% 16/01/2030 230 0.01
Corporate Bonds EUR 100,000 BAT Internat!onal F!nance Plc 2.375% 19/01/2023 104 0.01
R 200000 Credit Suises AG 03757 T10a72079 o oo ER 400,000 BAT InfematonalFinance Plo 2750% 2510312025 419 002
EUR 300000 Credit Suisse AG 0.750% 17/09/2021 306 0.02 EUR 200,000 BAT Internatfonal anance Plc 3.125% 06/03/2029 203 0.01
EUR 300,000 Credit Suisse AG 1.000% 07/06/2023 304 0.02 EUR 400,000 BAT Internanonél Finance Plc 4.875% 24/02/2021 437 0.02
SUR 100,000 recit Suisse AG 11259 1510912020 w2 oo EUR 250,000 B Energy Capial Pl 1250% 21/112022 258 001
CUR 417000 Grecit Suisse AG 1 375% 291112019 2 o EWR 100,000 BP Cap!tal Markets Plc 0.900% 03/07/2024 100 0.01
EUR 275,000 Credit Suisse AG 4.375% 3110112022 o oy R 550,000 BP Captal Markets Plc 1.109% 16/02/2023" 50  0.03
EUR 700,000 CreditSuisse Group AG 1.250% 17/07/2025 e84 o004 CUR 350000 BP Capial Markets Pl 1.117% 25/01/2024 %6 002
“UR 200000 UBSAG 0.625% 2310112023 S 500,000 BP Capital Markets Pl 1.373% 031032022 516 003
CUR 267000 UBS AG 1 125% 300612020 w01 opp R 492,000 BP Cap!tal Markets Plc 1.573% 16/02/2027 495 003
EUR 200000 UBS AG 3.875¢% 021212019 w8 001 EUR 100,000 BP Capital Markets Plc 1.953% 031092025 105 001
“UR 100,000 UBS AG 4.000% 0810412022 s oo1  EUR 100,000 BP Capital Markets Ple 2213% 251092026 106 001
CUR 500,000 UBS Group Funding Switzerand AG 1250% EUR 100,000 BP Capital Markets Plc 2.517% 17/02/2021 105 0.01
1710412025 502 003 EUR 300,000 BP Capital Markets Plc 2.972% 27/02/2026 333 002
EUR 275,000 UBS Group Funding Switzerland AG 1.250% EUR 175,000 Brambles Finance Plc 1.500% 04/10/2027* 173 0.01
01/09/2026 268 0.01 EUR 500,000 British Telecommunications Plc 0.625% 10/03/2021 503 0.03
EUR 200,000 UBS Group Funding Switzerland AG 1.750% EUR 200,000 British Telecommunications Plc 0.875% 26/09/2023 19 0.01
o202z 26 00T gyR 450000 British Telecommunications Plc 1.000% 21/11/2024 84 002
EUR 200000 LS G Funding Swizertand AG 2.125% w00 oor EUR 100000 Biish Telecommunications Plc 1.125% 1010312023 100 001
Total Switzerland s o2 EWR 125,000 British Telecommunications Pic 1.750% 10/03/2026 124 001
EUR 200,000 Cadent Finance Plc 0.625% 22/09/2024 194 0.01
Turkey (30 June 2018: 0.01%) EUR 100,000 gé%%—/gglzasEuropean Partners Plc 1.750% o 001
EUR 100,000 Coca-Cola European Partners Plc 1.875%
United Arab Emirates (30 June 2018: 0.03%) 18/03/2030 101 0.01
Corporate Bonds EUR 350,000 Coca-Cola European Partners Plc 2.375%
EUR 200,000 Emirates NBD PJSC 1.750% 23/03/2022 205 0.01 07/05/2025 36 002
EUR 100,000 Compass Group Plc 1.875% 27/01/2023 105 0.01
EUR 210,000 Coventry Building Society 0.625% 03/11/2021 213 001
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) United Kingdom (30 June 2018: 2.20%) (cont)
United Kingdom (30 June 2018: 2.20%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 300,000 Nationwide Building Society 0.625% 25/03/2027 293 0.02
EUR 100,000 Coventry Building Society 2.500% 18/11/2020 103 0.01 EUR 675,000 Nationwide Building Society 0.750% 26/10/2022 688 0.04
EUR 300,000 Diageo Finance Plc 0.500% 19/06/2024 295 0.02 EUR 250,000 Nationwide Building Society 1.125% 03/06/2022 253 0.01
EUR 100,000 Diageo Finance Plc 1.125% 20/05/2019 100 0.01 EUR 100,000 Nationwide Building Society 1.250% 03/03/2025 99 0.00
EUR 250,000 Diageo Finance Plc 1.750% 23/09/2024 262 0.01 EUR 200,000 Nationwide Building Society 1.375% 29/06/2032 199 0.01
EUR 250,000 DS Smith Plc 1.375% 26/07/2024* 241 0.01 EUR 225,000 Nationwide Building Society 2.000% 25/07/2029 208 0.01
EUR 100,000 DS Smith Plc 2.250% 16/09/2022 104 0.01 EUR 150,000 Nationwide Building Society 4.375% 28/02/2022 170 0.01
EUR 100,000 easyJet Plc 1.125% 18/10/2023 99 0.00 EUR 250,000 Nationwide Building Society 4.625% 08/02/2021 274 0.01
EUR 100,000 easyJet Plc 1.750% 09/02/2023 102 0.01 EUR 200,000 Nationwide Building Society 6.750% 22/07/2020 217 0.01
EUR 200,000 Experian Finance Plc 4.750% 04/02/2020 210 0.01 EUR 100,000 Natwest Markets Plc 1.125% 14/06/2023 97 0.00
EUR 400,000 FCE Bank Plc 1.528% 09/11/2020 402 0.02 EUR 50,000 Natwest Markets Plc 5.375% 30/09/2019 52 0.00
EUR 425,000 FCE Bank Plc 1.660% 11/02/2021 425 0.02 EUR 300,000 Natwest Markets Plc 5.500% 23/03/2020 319 0.02
EUR 200,000 FCE Bank Pic 1.875% 18/04/2019 201 0.01 EUR 200,000 NGG Finance Plc 4.250% 18/06/2076 205 0.01
EUR 225,000 GA4S International Finance Plc 1.875% 24/05/2025 221 0.01 EUR 200,000 Pearson Funding Five Plc 1.375% 06/05/2025 198 0.01
EUR 100,000 GlaxoSmithKline Capital Plc 0.625% 02/12/2019 101 0.01 EUR 125,000 Rentokil Initial Plc 0.950% 22/11/2024 122 0.01
EUR 150,000 GlaxoSmithKline Capital Plc 1.375% 02/12/2024 154 0.01 EUR 100,000 Rentokil Initial Plc 3.250% 07/10/2021 107 0.01
EUR 250,000 GlaxoSmithKline Capital Plc 1.375% 12/09/2029 246 0.01 EUR 200,000 Rio Tinto Finance Plc 2.875% 11/12/2024 224 0.01
EUR 300,000 GlaxoSmithKline Capital Plc 1.750% 21/05/2030 306 0.02 EUR 225,000 Rolls-Royce Plc 0.875% 09/05/2024 218 0.01
EUR 15,000 GlaxoSmithKline Capital Plc 4.000% 16/06/2025 18 0.00 EUR 175,000 Rolls-Royce Plc 1.625% 09/05/2028 168 0.01
EUR 100,000 Hammerson Plc 2.000% 01/07/2022 101 0.01 EUR 200,000 Royal Bank of Scotland Group Plc 1.625%
EUR 200,000 HBOS Plc4.500% 18/03/2030 209 001 250062019 01 001
0,
EUR 514000 HSBC Bank Plo4.000% 15/01/2021" 553 003 EUR 500,000 s%asl/ggzng of Scotland Group Plc 1.750% a1 003
EUR 250,000 HSBC Hold?ngs Plc 0.875% 06/09/2024 242 0.01 EUR 150,000 Royal Bank of Scotland Group PIc 2.000%
EUR 175,000 HSBC Holdings Plc 1.500% 15/03/2022 178 0.01 08/03/2023 151 0.01
EUR 325,000 HSBC Holdings Plc 1.500% 04/12/2024 325 0.02 EUR 146,000 Royal Bank of Scotland Group Plc 2.500%
EUR 200,000 HSBC Holdings Plc 2.500% 15/03/2027 210 0.01 22/03/2023 149 0.01
EUR 300,000 HSBC Holdings Plc 3.125% 07/06/2028" 316 002 EUR 100,000 Santander UK Group Holdings Plc 1.125%
EUR 50,000 HSBC Holdings Plc 6.000% 10/06/2019 51 0.00 08/09/2023 % 000
EUR 100,000 Imperial Brands Finance Plc 1.375% 27/01/2025 96 000 FEUR 350000 Santander UK Plc1.125% 14/01/2022 %3 002
EUR 200,000 Imperial Brands Finance Pic 2.250% 26/02/2021 206 o001 R 250,000 Santander UK Plc 1.125% 10/03/2025 246 001
EUR 150,000 Informa Plc 1.500% 05/07/2023 149 0.01 EUR 350,000 Santander UK Plc 1.625% 26/11/2020 361 0.02
EUR 125,000 InterContinental Hotels Group Plc 2.125% EUR 250,000 Santander UK Plc 2.625% 16/07/2020 259 0.01
15/05/2027 124 0.01 EUR 900,000 Santander UK Plc 4.250% 12/04/2021 986 0.06
EUR 150,000 TV Plc 2.125% 21/09/2022 155 001  EUR 180,000 Sky Ltd 1.500% 15/09/2021 185 0.01
EUR 250,000 [TV Plc 2.125% 21/09/2022 258 001  EUR 250,000 Sky Ltd 1.875% 24/11/2023 260 0.01
EUR 150,000 Leeds Building Society 1.375% 05/05/2022 149 001  EUR 175,000 Sky Ltd 2.500% 15/09/2026 186 0.01
EUR 400,000 Lloyds Bank Plc 0.500% 22/07/2020 403 0.02 EUR 125,000 Smiths Group Plc 1.250% 28/04/2023 125 0.01
EUR 300,000 Lloyds Bank Plc 0.500% 11/04/2023* 302 0.02 EUR 300,000 SSE Plc 0.875% 06/09/2025 285 0.02
EUR 500,000 Lloyds Bank Plc 0.625% 14/09/2022 507 0.03 EUR 200,000 SSE Plc 1.750% 08/09/2023 206 0.01
EUR 422,000 Lloyds Bank Pic 1.000% 19/11/2021 428 0.02 EUR 200,000 SSE Plc 1.750% 08/09/2023 206 0.01
EUR 300,000 Lloyds Bank Plc 1.250% 13/01/2025 307 0.02 EUR 200,000 Standard Chartered Plc 1.625% 13/06/2021 205 0.01
EUR 250,000 Lloyds Bank Plc 1.375% 16/04/2021 258 0.01 EUR 100,000 Standard Chartered Plc 3.125% 19/11/2024 103 0.01
EUR 250,000 Lloyds Bank Plc 4.000% 29/09/2020 268 0.01 EUR 300,000 Standard Chartered Plc 3.625% 23/11/2022 319 0.02
EUR 300,000 Lloyds Bank Plc 6.500% 24/03/2020 320 0.02 EUR 100,000 Standard Chartered Plc 4.000% 21/10/2025 104 0.01
EUR 300,000 Lloyds Banking Group Plc 0.625% 15/01/2024 286 0.02 EUR 100,000 Standard Chartered Plc 4.125% 18/01/2019 100 0.01
EUR 204,000 Lloyds Banking Group Plc 0.750% 09/11/2021 203 001  EUR 275,000 Vodafone Group Plc 0.500% 30/01/2024 266 0.01
EUR 400,000 London Stock Exchange Group Plc 1.750% EUR 194,000 Vodafone Group Plc 1.000% 11/09/2020 197 0.01
06/12/2027 393 002 EuR 200,000 Vodafone Group Pic 1.125% 20/11/2025 194 001
EUR 175,000 Mondi Finance Plc 1.500% 15/04/2024 175 0.01 EUR 500,000 Vodafone Group Plc 1.250% 25/08/2021 511 0.03
EUR 100,000 Mondi Finance Plc 1.625% 27/04/2026 98 000  Eur 225,000 Vodafone Group Plc 1.500% 24/07/2027 219 001
EUR 200,000 Motability Operations Group Plc 1.625% 09/06/2023 209 0.01 EUR 225,000 Vodafone Group Plc 1.600% 29/07/2031 205 0.01
EUR 600,000 National Westminster Bank Plc 3.875% 19/10/2020 642 0.04 EUR 275,000 Vodafone Group Plc 1.750% 25/08/2023 285 0.02
EUR 200,000 Nationwide Building Society 0.125% 25/01/2021 201 0.01 EUR 450,000 Vodafone Group Plc 1.875% 11/09/2025 460 0.03
EUR 100,000 Nationwide Building Society 0.375% 30/07/2020 101 0.01 EUR 500,000 Vodafone Group Plc 3.100% 03/01/2079 468 0.03
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value  asset Fair Value  asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value

Bonds (30 June 2018: 98.87%) (cont) United States (30 June 2018: 2.99%) (cont)

United Kingdom (30 June 2018: 2.20%) (cont) Corporate Bonds (cont)

Corporate Bonds (cont) EUR 200,000 Berkshire Hathaway Inc 0.625% 17/01/2023 201 0.01
EUR 300,000 Vodafone Group Plc 4.650% 20/01/2022 337 002 EUR 100,000 Berkshire Hathaway Inc 1.300% 15/03/2024 102 001
EUR 100000 Wellcome TrustLtd 1.125% 21/01/2027 101 001 EUR 100,000 Berkshire Hathaway Inc 1.625% 16/03/2035 o7 000
EUR 100000 WPP Finance 2013 0.750% 18/11/2019 101 001 EUR 175000 Berkshire Hathaway Inc 2.150% 15/03/2028 185 0.1

EUR 100,000 WPP Finance 2013 3.000% 20/11/2023 108 0.01 EUR 100,000 Blackstone Holdings Finance Co LLC 2.000%
EUR 400,000 Yorkshire Building Society 0.750% 10/11/2022 407 002 1910512025 102001
EUR 300,000 Yorkshire Buiding Society 0.875% 20/03/2023 289 002 EUR 500000 BMWUS Capital LLC 0.625% 20/04/2022 S02 003
EUR 100,000 Yorkshire Buiding Society 1.250% 11/06/2021 103 001 EUR 400000 Booking Holdings Inc 2.150% 25/11/2022 423 002
EUR 100000 Yorkshire Building Society 2.125% 18/03/2019 10 oot EUR 250,000 Booking Holdings Inc 2.375% 23/09/2024 265001
Total United Kingdom 77290 212 EUR 150,000 BristokMyers Squibb Co 1.000% 150512025 152 001
EUR 100,000 Bristol-Myers Squibb Co 1.750% 15/05/2035 01 001
United States (30 June 2018: 2.99%) EUR 125000 Brown-Forman Corp 1.200% 07/07/2026 126 001
Corporate Bonds EUR 100000 CargillInc 2.500% 15/0212023 108 001
EUR 100000 3V Co 1.500% 091112026 4 007 EUR 375000 Celanese US Holdings LLC 2.125% 01/03/2027 %4 002
EUR 350000 3M Co 1.500% 02/06/2031 35 o002 EUR 200,000 Chubb INAHoldings Inc 2.500% 15/03/2038 197 001
EUR 250000 AbbVie Inc 0.375% 18/11/2019 251 o001 EUR 250000 Citigroup Inc0.750% 26/10/2023 u6 001
EUR 300,000 AbbVie Inc1.375% 17/05/2024 303 o002 EUR 263,000 Ciigroup Inc 1.375% 27/10/2021 20 001
EUR 200,000 AirProducts & Chernicals Inc 2.000% 07/08/2020 27 oot EUR 300000 Citigroup Inc 1.500% 24/07/2026 207002
EUR 250,000 Abemarle Corp 1.875% 0811212021 260 o001 EUR 450,000 Citigroup Inc1.500% 26/10/2028 43 002
EUR 250,000 American Express Credit Corp 0.625% 22/11/2021 252 001 EUR 100,000 Citigroup Inc2.375% 22/05/2024 106001
EUR 200000 American Honda Finance Corp 0.550% 17/03/2023 20 o001 EUR 250,000 Coca-ColaCo0500% 08/03/2024 249 001
EUR 175000 American Infernational Group Inc 1.500% 08/06/2023 177 0.01  EUR 125,000  Coca-Cola Co 1.100% 02/09/2036 ns 00t
EUR 275000 American Intemational Group Inc 1.875% 21/06/2027 262 001 ~ EUR 100,000 Coca-Cola Co 1.125% 22/09/2022 10800t
EUR 400000 American Tower Corp 1.375% 04/04/2025 33 o0p2 EUR 250000 Coca-ColaCo.125% 09/03/2027 25100
EUR 250000 Amgen inc 1.250% 25/02/2022 26  o0o1 EUR 200000 Coca-ColaCo1.625% 09/03/2035 19 001
EUR 100000 Apple Inc 1.000% 10/11/2022 103 001 EUR 125000 Coca-Cola Co1.875% 2210912026 133 001
EUR 650,000 Apple Inc 1.375% 17/01/2024 679 o004 EUR 375000 Digital Euro Finco LLC 2.625% 15/04/2024 37 002
EUR 540,000 Apple inc 1.625% 101112026 s65 003 EUR 175000 Discovery Communications LLC 2.375% 07/03/2022 184 001
EUR 300,000 Archer-Daniels-Midland Co 1.000% 12/09/2025 207 002 EUR 100000 DoverCorp 1.250% 09/11/2026 o 00
EUR 100,000 Archer-Daniels-Midland Co 1.750% 23/06/2023" 16 001 EUR 100,000 Eastman Chemical Co 1.500% 26/05/2023 108 oo
EUR 200000 AT&T Inc 1.050% 05/08/2023 20 001 EUR 100000 Eastman Chemical Co 1.875% 23/1/2026 102 001
EUR 600000 AT&T Inc 1.300% 05/09/2023 606 003 EUR 175000 Ecolab Inc2.625% 08107/2025 19 001
EUR 100000 AT&T Inc 1450% 01/06/2022 102 001 EUR 300000 EiiLily & Co1.625% 02/06/2026 34 002
EUR 175000 AT&T Inc2.350% 05/09/2029 772 oor EUR 250000 FedEx Corp 1.000% 11/01/2023 252 001
EUR 150000 AT&T Inc 2400% 15/03/2024 158 o001 EUR 225000 FedEx Corp1.625% 11/01/2027 22 001
EUR 175000 AT&T Inc 2450% 15/03/2035 154 o001 EUR 125000 Fluor Corp 1.750% 21/03/2023 129 001
EUR 200000 AT&T Inc2.500% 15/03/2023 22 o001 EUR 450,000 General Electric Co0.875% 17/05/2025 405 002
EUR 100000 AT&T Inc 2.650% 17/12/2021 106 o001 EUR 500,000 General Electric Co 1.250% 26/05/2023 479 003
EUR 325000 AT&T Inc 3.450% 04/09/2036 30 o002 EUR 451000 General Electric Co 1.500% 17/05/2029 31 002
EUR 550000 AT&T Inc 3.550% 17/12/2032 575 003 EUR 200000 General Electrc Co 1.875% 28/05/2027 185 0.1
EUR 125000 Aulv Inc 0.750% 26/06/2023 14 o001 EUR 100000 General Electic Co2.125% 17/05/2037 78 000
EUR 175000 Avery Dennison Corp 1.250% 03003/2025 i1 oo1 EUR 100,000 General Electric Co4.125% 19/09/2035 101 001
EUR 100000 Bank of America Corp 1.375% 10/09/2021 103 001 EUR 200,000 General Electric Co 4.125% 19/09/2035 200001
EUR 300,000 Bank of America Corp 1.375% 10/09/2021 308 002 EUR 200000 GeneralMillsInc1.000% 27/04/2023 202001
EUR 400,000 Bank of America Corp 1.625% 14/09/2022 413 o002 EUR 200000 General Mill Inc 1.500% 27/04/2027 1% 001
EUR 400,000 Bank of America Corp 1.776% 04/05/2027 404 0.02 EUR 450,000 General Motors Financial Co Inc 0.955% 07/09/2023 431 0.02
EUR 400,000 Bank of America Corp 2.375% 19/06/2024 w6 o002 EUR 275000 Goldman Sachs Group Inc1.250% 0110512025 266 001
EUR 434,000 Bank of America Corp 2.500% 27/07/2020 450 0.02 EUR 925,000 Goldman Sachs Group Inc 2.000% 27/07/2023 953 0.05
EUR 200,000 Baxter International Inc 1.300% 30/05/2025 198 001 EUR 500000 Goldman Sachs Group Inc2.000% 01/11/2028 483 003
EUR 100000 Becton Dickinson and Co 1.000% 151212022 10 001 EUR 425000 Goldman Sachs Group Inc2.500% 18/10/2021 7002
EUR 125000 Becton Dickinson and Co 1.900% 15/12/2026* 125 001 EUR 223,000 Goldman Sachs Group Inc2.625% 19/08/2020 231 oo
EUR 250,000 Berkshire Hathaway Inc 0.250% 17/01/2021% 251 oot EUR 200000 Goldman Sachs Group Inc 3.250% 01/0212023 21600t
EUR 175,000 Berkshire Hathaway Inc 0.500% 13/03/2020 176 001 EUR 100,000 Goldman Sachs Group Inc 4.750% 12/1012021 109 001
EUR 100000 Goldman Sachs Group Inc 5.125% 2311012019 104 001

[126]

iSHARES IIl PLC INTERIM REPORT




iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont) United States (30 June 2018: 2.99%) (cont)
United States (30 June 2018: 2.99%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 100,000 Mondelez International Inc 2.375% 06/03/2035 98 0.00
EUR 275,000 Honeywell International Inc 0.650% 21/02/2020 217 0.02 EUR 300,000 Morgan Stanley 1.342% 23/10/2026 293 0.02
EUR 100,000 Honeywell International Inc 1.300% 22/02/2023 103 001  EUR 550,000 Morgan Stanley 1.750% 11/03/2024 562 0.03
EUR 100,000 Illinois Tool Works Inc 2.125% 22/05/2030 108 001  EUR 200,000 Morgan Stanley 1.750% 30/01/2025 203 0.01
EUR 125,000 International Business Machines Corp 0.500% EUR 400,000 Morgan Stanley 1.875% 27/04/2027 401 0.02
0710972021 126 001 gyr 373000 Morgan Stanley 2.375% 31/03/2021 30 002
EUR 600,000 '2”3‘70’2/"‘2‘3’2”53" Business Machines Corp 0.950% o7 003 EUR 50,000 Morgan Stanley 5.000% 02/05/2019 5 0.00
EUR 200,000 International Business Machines Corp 1.250% EUR 150,000 Morgan Stanley 5.375% 10/08/2020 162 001
26/05/2023 207 001 EUR 400,000 Nasdaq Inc 1.750% 19/05/2023 415 0.02
EUR 250,000 International Business Machines Corp 1.500% EUR 100,000 Nasdaq Inc 3.875% 07/06/2021 108 0.01
23/05/2029 247 0.01  EUR 100,000 National Grid North America Inc 0.750% 11/02/2022 101 0.01
EUR 100,000 International Business Machines Corp 1.750% EUR 400,000 National Grid North America Inc 0.750% 08/08/2023 397 0.02
07/03/2028 ' 103 00T gyR 250000 Oracle Corp 2.250% 10/01/2021 %1 001
EUR 10,000 :)”;ﬂr:‘/aztg’z%a' Business Machines Corp 2.875% w7 o001 EWR 125,000 Parker-Hannifin Corp 1.125% 01/03/2025 126 001
EUR 225,000 International Flavors & Fragrances Inc 1.800% EUR 225,000 PepsiCo Inc 1.750% 28/04/2021 233 0.01
25/09/2026 204 001 EUR 300,000 PerkinElmer Inc 0.600% 09/04/2021 300 0.02
EUR 200,000 Johnson & Johnson 0.250% 20/01/2022 200 001  EUR 300,000 Pfizer Inc 0.250% 06/03/2022 300 0.02
EUR 200,000 Johnson & Johnson 0.650% 20/05/2024 201 0.01 EUR 100,000 Pfizer Inc 1.000% 06/03/2027 100 0.01
EUR 225,000 Johnson & Johnson 1.650% 20/05/2035 226 001 EUR 100,000 Philip Morris International Inc 1.750% 19/03/2020 102 0.01
EUR 400,000 JPMorgan Chase & Co 1.375% 16/09/2021 411 0.02 EUR 100,000 Philip Morris International Inc 1.875% 03/03/2021 103 0.01
EUR 750,000 JPMorgan Chase & Co 1.500% 26/10/2022 775 0.04 EUR 100,000 Philip Morris International Inc 1.875% 06/11/2037 91 0.00
EUR 475,000 JPMorgan Chase & Co 1.638% 18/05/2028 475 003 EUR 200,000 Philip Morris International Inc 2.000% 09/05/2036 188 0.01
EUR 100,000 JPMorgan Chase & Co 1.875% 21/11/2019 102 001  EUR 100,000 Philip Morris International Inc 2.125% 30/05/2019 101 0.01
EUR 550,000 JPMorgan Chase & Co 2.750% 24/08/2022 593 0.03 EUR 400,000 Philip Morris International Inc 2.750% 19/03/2025 432 0.02
EUR 300,000 JPMorgan Chase & Co 2.875% 24/05/2028 336 002 EUR 150,000 Philip Morris International Inc 2.875% 30/05/2024 164 0.01
EUR 400,000 JPMorgan Chase & Co 3.000% 19/02/2026* 447 002 EUR 100,000 PPG Industries Inc 0.000% 03/11/2019 100 0.01
EUR 750,000 JPMorgan Chase & Co 3.875% 23/09/2020 798 004 EUR 200,000 PPG Industries Inc 0.875% 03/11/2025 195 0.01
EUR 150,000 Kellogg Co 0.800% 17/11/2022 151 001  EUR 200,000 Procter & Gamble Co 0.625% 30/10/2024 200 0.01
EUR 175,000 Kellogg Co 1.750% 24/05/2021 181 001 EUR 107,000 Procter & Gamble Co 1.125% 02/11/2023 110 0.01
EUR 175,000 Kinder Morgan Inc 1.500% 16/03/2022 178 001  EUR 100,000 Procter & Gamble Co 1.875% 30/10/2038 103 0.01
EUR 200,000 Kraft Heinz Foods Co 1.500% 24/05/2024 201 001  EUR 300,000 Procter & Gamble Co 2.000% 05/11/2021 317 0.02
EUR 100,000 Kraft Heinz Foods Co 2.000% 30/06/2023 104 001  EUR 200,000 Procter & Gamble Co 4.875% 11/05/2027 262 0.01
EUR 175,000 Liberty Mutual Group Inc 2.750% 04/05/2026 180 001  EUR 188,000 Procter & Gamble Co 4.875% 11/05/2027 246 0.01
EUR 125,000 ManpowerGroup Inc 1.750% 22/06/2026 125 001  EUR 150,000 Prologis Euro Finance LLC 1.875% 05/01/2029 149 0.01
EUR 200,000 McDonald's Corp 1.000% 15/11/2023 201 001  EUR 400,000 Prologis LP 3.000% 18/01/2022 428 0.02
EUR 200,000 McDonald's Corp 1.750% 03/05/2028 201 001  EUR 225,000 RELX Capital Inc 1.300% 12/05/2025 222 0.01
EUR 500,000 McDonald's Corp 2.000% 01/06/2023 528 003 EUR 100,000 Simon Property Group LP 2.375% 02/10/2020 103 0.01
EUR 100,000 McDonald's Corp 2.875% 17/12/2025 111 001  EUR 100,000 Southern Power Co 1.000% 20/06/2022 101 0.01
EUR 100,000 McKesson Corp 0.625% 17/08/2021 101 001 EUR 100,000 Southern Power Co 1.850% 20/06/2026 102 0.01
EUR 100,000 McKesson Corp 1.500% 17/11/2025 99 001  EUR 125,000 Stryker Corp 1.125% 30/11/2023 127 0.01
EUR 200,000 Merck & Co Inc 1.125% 15/10/2021 205 001  EUR 125,000 Stryker Corp 2.125% 30/11/2027 129 0.01
EUR 150,000 Merck & Co Inc 1.375% 02/11/2036" 140 001  EUR 100,000 Stryker Corp 2.625% 30/11/2030" 103 0.01
EUR 113,000 Merck & Co Inc 1.875% 15/10/2026 120 001  EUR 100,000 Sysco Corp 1.250% 23/06/2023 102 0.01
EUR 300,000 Metropolitan Life Global Funding | 1.250% EUR 300,000 Thermo Fisher Scientific Inc 0.750% 12/09/2024 292 0.02
1710912021 308 002 EuR 150,000 Thermo Fisher Scientific Inc 1.450% 16/03/2027 146 001
EUR 150,000 Metropolitan Life Global Funding | 2.375% EUR 150,000 Thermo Fisher Scientific Inc 1.500% 01/12/2020 153 0.01
11,/01/2023 161 0.01 EUR 225,000 Thermo Fisher Scientific Inc 2.000% 15/04/2025 232 0.01
EUR 300,000 Microsoft Corp 2.125% 06/12/2021 ST 002 e 150,000 Thermo Fisher Scientific Inc 2.875% 24/07/2037 153 001
EUR 100,000 Mfcmoz gmp 2'6253’ 02105;2033 116 00T R 300,000 Toyota Motor Credit Corp 0.625% 21/11/2024 295 0.02
532 Egggg m:r:‘;ji |n;J:t:§in:£gJ;;:i?o1/2022 1;91 221 EUR 580,000 Toyota Motor Credit Corp 0.750% 21/07/2022 58 003
, EUR 100,000 Toyota Motor Credit Corp 1.800% 23/07/2020 103 0.01
EUR 100,000 Molson Coors Brewing Co 1.250% 15/07/2024 9000 e 400,000 United Parcel Service Inc 0.375% 15/11/2023 99 001
EUR 100,000 Mondelez International Inc 1.000% 07/03/2022 102 001 Lo 300,000 United Parcel Service Inc 1.625% 151112025 311 002
EUR 125,000 Mondelez International Inc 1.625% 20/01/2023 130 0.01
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € AGGREGATE BOND UCITS ETF (continued)

As at 31 December 2018

% of net
Fair Value asset
Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.87%) (cont)
United States (30 June 2018: 2.99%) (cont)
Corporate Bonds (cont)
EUR 250,000 United Technologies Corp 1.125% 15/12/2021 254 0.01
EUR 250,000 United Technologies Corp 1.150% 18/05/2024 247 0.01
EUR 225,000 US Bancorp 0.850% 07/06/2024 224 0.01
EUR 162,000 Verizon Communications Inc 0.500% 02/06/2022 162 0.01
EUR 500,000 Verizon Communications Inc 1.375% 02/11/2028 480 0.03
EUR 550,000 Verizon Communications Inc 1.625% 01/03/2024 571 0.03
EUR 400,000 Verizon Communications Inc 1.875% 26/10/2029 394 0.02
EUR 300,000 Verizon Communications Inc 2.875% 15/01/2038 302 0.02
EUR 250,000 VF Corp 0.625% 20/09/2023 250 0.01
EUR 275,000 Walgreens Boots Alliance Inc 2.125% 20/11/2026 282 0.02
EUR 300,000 Walmart Inc 2.550% 08/04/2026 334 0.02
EUR 100,000 Walmart Inc 4.875% 21/09/2029 135 0.01
EUR 150,000 Warner Media LLC 1.950% 15/09/2023 156 0.01
EUR 775,000 Wells Fargo & Co 1.000% 02/02/2027 735 0.04
EUR 400,000 Wells Fargo & Co 1.125% 29/10/2021 408 0.02
EUR 400,000 Wells Fargo & Co 1.375% 26/10/2026 393 0.02
EUR 100,000 Wells Fargo & Co 1.500% 12/09/2022 103 0.01
EUR 150,000 Wells Fargo & Co 1.625% 02/06/2025 152 0.01
EUR 250,000 Wells Fargo & Co 2.125% 04/06/2024 264 0.01
EUR 250,000 Wells Fargo & Co 2.250% 03/09/2020 259 0.01
EUR 150,000 Whirlpool Corp 0.625% 12/03/2020 151 0.01
EUR 150,000 WP Carey Inc 2.000% 20/01/2023 153 0.01
EUR 100,000 Xylem Inc 2.250% 11/03/2023 105 0.01
EUR 250,000 Zimmer Biomet Holdings Inc 2.425% 13/12/2026 256 0.01
Total United States 52,436 2.98
Total bonds 1,735,736 98.49
% of net
Fair Value asset
Ccy Holding Investment €'000 value
Total value of investments 1,735,736 98.49
Cash equivalents (30 June 2018: 0.20%)
UCITS collective investment schemes - Money
Market Funds (30 June 2018: 0.20%)
EUR 17,107,116 Institutional Cash Series Plc — Institutional Euro
Liquidity Fund** 17,107 0.97
Cash® 49 0.02
Other net assets 9,044 0.52
Net asset value attributable to redeemable
participating shareholders at the end of the
financial period 1,762,306  100.00

TSubstantially all cash positions are held with State Street Bank and Trust Company. Cash
collateral and cash collateral payable in respect of securities lending transactions is held by

the Fund’s Depositary (or through its delegates).

AThese securities are partially or fully transferred as securities lent.
*Perpetual bond.

**Investment in related party.
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Fixed income securities are primarily classified by country of
incorporation of the issuer for corporate fixed income securities and
country of issuer for government type fixed income securities.

Analysis of total current assets
gross of all liabilities

Transferable securities admitted to an official stock exchange listing
Transferable securities traded on another regulated market

Other transferable securities of the type referred to in Regulation
68(1)(a), (b) and (c)

UCITS collective investment schemes - Money Market Funds
Other assets
Total current assets

Fair value
€'000

1,187,504
547,259

973
17,107
19,601

1,772,444

% of total
current
assets

67.00
30.88

0.05
0.96
1.1
100.00




iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND 1-5YR UCITS ETF

As at 31 December 2018

% of net % of net
Fair Value  asset FairValue  asset
Ccy  Holding Investment €'000 value Ccy  Holding Investment €000  value
Transferable Securities Admitted to an Official Stock Exchange Listing or traded on a Austria (30 June 2018: 0.81%) (cont)
Regulated Market (30 June 2018: 98.99%) Corporate Bonds (cont)
EUR 2,000,000 OMV AG 4.250% 12/10/2021 2,225 0.07
Bonds (30 June 2018: 98.99%) EUR 1,550,000 OMV AG 4.375% 10/02/2020 1627 0.05
Australia (30 June 2018: 3.20%) EUR 2725000 OMVAG 5.250%* 2,919 0.09
Corporate Bonds EUR 1,500,000 Raiffeisen Bank Interational AG 0.250% 05/07/2021 1,494 0.04
EUR 2,500,000 APT Pipelines Ltd 1.375% 22/03/2022 2,543 007 EUR 2,800,000 Raiffeisen Bank International AG 1.000% 04/12/2023 2,793 0.08
EUR 1,800,000 AusNet Services Holdings Pty Ltd 2.375% 24/07/2020 1,863 005  EUR 1,800,000 Raiffeisen Bank International AG 4.500% 21/02/2025 1,855 0.05
EUR 2,950,000 Australia & New Zealand Banking Group Ltd 0.625% EUR 800,000 Raiffeisen Bank International AG 6.000% 16/10/2023 924 003
21002/ ?023 o \ 2942 009 R 2,200,000 Raiffeisen Bank International AG 6.625% 18/05/2021 2,460 0.07
EUR 2000000 fustell Pacifc Atpors Melboume Pty Lt 3.125% 226 007 EUR 1000000 Raiffeiseniandesbank Oberossterreich AG 0.750%
EUR 1,450,000 BHP Billiton Finance Ltd 0.750% 28/10/2022 11467 0.04 22/0612023 98 00
T o ' EUR 450,000 Telekom Finanzmanagement GmbH 3.125%
EUR 2,700,000 BHP Billiton Finance Ltd 2.250% 25/09/2020 2,806 0.08 03/12/2021 486 0.01
EUR 4,670,000 BHP Billiton Finance Ltd 4.750% 22/04/2076 4,974 015 EUR 2,088,000 Telekom Finanzmanagement GmbH 3.125%
EUR 2,750,000 Commonwealth Bank of Australia 0.500% 11/07/2022 2,754 0.08 03/12/2021 2,256 0.07
EUR 4,250,000 Commonwealth Bank of Australia 2.000% 22/04/2027 4,257 012  EUR 2,000,000 Telekom Finanzmanagement GmbH 3.500%
EUR 3200000 Commonwealth Bank of Australia 4.376% 25/02/2020 3366 0.10 04/07/2023 225 007
EUR 2100000 Macquarie Bank Ltd 1.125% 20/01/2022 2141 o0 EUR 1684000 gi'/%'ff/’g(‘)glanzma”ageme”t GmbH 4.000% 1877 005
EUR 1,500,000 Macquarie Bank Lid 6.000% 21/05/2020 1637005 EyR 1,300,000 UNIQA Insurance Group AG 6.875% 31/07/2043 1465 004
EUR 2,800,000 National Australia Bank Ltd 0.350% 07/09/2022 2,782 0.08 EUR 1,000,000 Vienna Insurance Group AG Wiener Versicherung
EUR 1,725,000 National Australia Bank Ltd 0.625% 30/08/2023 1,714 0.05 Gruppe 5.500% 09/10/2043 1,118 0.03
EUR 500,000 National Australia Bank Ltd 0.625% 10/11/2023 498 001  EUR 1,600,000 Volksbank Wien AG 2.750% 06/10/2027 1,538 0.04
EUR 4,087,000 National Australia Bank Ltd 0.875% 20/01/2022" 4143 0.12 Total Austria 36,648 1.07
EUR 3,781,000 National Australia Bank Ltd 2.000% 12/11/2020 3916 0.11
EUR 2,800,000 National Australia Bank Ltd 2.750% 08/08/2022 3,023 0.09 Belgium (30 June 2018: 1.75%)
EUR 4,546,000 National Australia Bank Ltd 4.000% 13/07/2020 4,826 0.14 Corporate Bonds
EUR 3,550,000 National Australia Bank Ltd 4.625% 10/02/2020 3723 011 EUR 6,040,000 Anheuser-Busch InBev SAINV 0.625% 17/03/2020 6,079 0.18
EUR 2,695,000 Origin Energy Finance Ltd 2.500% 23/10/2020 2,785 0.08  EUR 3,500,000 Anheuser-Busch InBev SA/NV 0.800% 20/04/2023" 3,511 0.10
EUR 2,900,000 Origin Energy Finance Ltd 3.500% 04/10/2021 3,109 0.09  EUR 7,500,000 Anheuser-Busch InBev SA/NV 0.875% 17/03/2022 7,570 0.22
EUR 2,175,000 Scentre Group Trust 11.500% 16/07/2020 2,214 006  EUR  2900,000 Anheuser-Busch InBev SA/NV 1.875% 20/01/2020 2,959 0.09
EUR 2,000,000 Scentre Group Trust 1/ Scentre Group Trust 2 1.375% EUR 1,550,000 Anheuser-Busch InBev SAINV 1.950% 30/09/2021 1616 0.05
221032023 2050 006 pyr 5700000 Anheuser-Busch InBev SAINV 2.250% 24/09/2020 279 008
EUR 1,250,000 Scentre Group Trust 2 3.250% 11/09/2023 1386 004 pyr 650,000 Anheuser-Busch InBev SAINV 4.000% 02/06/2021 2888 0.08
EUR 1,250,000 Stockland Trust 1.500% 03/11/2021 1280 004 pyr 4700000 Argenta Spaarbank NV 3.875% 24/05/2026 1795 0.05
EUR 2,732,000 Telstra Corp Ltd 2.500% 15/09/2023 2,966 009 LUR 2200000 Belfius Bank SA0.625% 3010812023 2,201 0.06
EUR 3,628,000 Telstra Corp Ltd 3.500% 21/09/2022 4,035 012 LUR 2,600,000 Befius Bank SA0.750% 1210912022 2583 0.08
EUR 2,131,000 Telstra Corp Lid 3.625% 15/03/2021 2204 007 Eyr 2300,000 Brussels Airport Co NV/SA 3.250% 01/07/2020 2407 007
EUR 2,600,000 Telstra Corp Lid 3.750% 16/05/2022 2889 008 pyp 9000000 Delhaize Le Lion/De Leeuw CVA3.125% 27/0212020 2,071 0.06
EUR 3,578,000 Telstra Corp Ltd 4.250% 23/03/2020 3,770 01 R 1500000 Elia System Operator SAINV 2.750%* 1468 0.04
EUR 1,987,000 Toyota Finance Australia Ltd 0.500% 06/04/2023" 1,983 006 CUR 2350000 Euroclear Bank SAINV 0.250% 07/09/2022 2,340 0.07
EUR 2,150,000 Transurban Finance Co Pty Ltd 2.500% 08/10/2020 2,224 0.07 EUR 775,000 Euroclear Bank SAINV 0.500% 10/07/2023 774 0.02
EUR 2,900,000 Wesfarmers Ltd 1.250% 07/10/2021 2,987 009 £ie 5200000 KBC Group NV 0.750% 01/03/2022 5,207 015
EUR 1,925,000 Wesfarmers Ltd 2.750% 02/08/2022 2,086 006 £uR 1500000 KBC Group NV 0.750% 18/10/2023 1484 0.04
EUR 3,500,000 Westpac Banking Corp 0.250% 17/01/2022 3481 010 EUR 1600000 KBC Group NV 0.875% 27/06/2023 1597 0.05
EUR 2,500,000 Westpac Banking Corp 0.375% 05/03/2023 2472 0.07 EUR  1900,000 KBC Group NV 1.000% 26/04/2021 1928 0.06
EUR 2,375,000 Westpac Banking Corp 0.750% 17/10/2023 2,374 007 EUR 3100000 KBC Group NV 1.875% 1110312027 3428 0.09
EUR 2,350,000 Westpac Banking Corp 0.875% 16/02/2021 2,387 007 EUR 2500000 Solvay SA1.625% 0211212022 2,600 0.08
Total Australia 106,373 310 Total Belgium 59,002 172
Austria (30 June 2018: 0.81%) Bermuda (30 June 2018: Nil
Corporate Bonds Corporate Bonds
EUR 1,600,000 Erste Group Bank AG 7.125% 10/10/2022 1,943 006 "EUR 2,000,000 Bacardi Lid 2.750% 03/07/2023 2107 006
EUR 2,156,000 Novomatic AG 1.625% 20/09/2023 2,163 0.06 Total Bermuda 2107 0.06
EUR 1,650,000 OMV AG 0.750% 04/12/2023 1,658 0.05
EUR 2,400,000 OMV AG 2.625% 27/09/2022 2,594 0.08
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.99%) (cont) Denmark (30 June 2018: 1.47%) (cont)
Brazil (30 June 2018: 0.05%) Corporate Bonds (cont)
Corporate Bonds EUR 2,950,000 Danske Bank A/S 0.750% 02/06/2023 2,922 0.09
EUR 1,850,000 Vale SA3.750% 10/01/2023 2017 006 EUR 4450000 Danske BankA/S 0.875% 22/05/2023 4293 013
Total Brazil 2017 006 EUR 1,700,000 Danske BankA/S 2.750% 19/05/2026 1745 005
EUR 2,400,000 ISS Global A/S 1.125% 09/01/2020 2419 007
British Virgin Islands (30 June 2018: 0.23%) EUR 1,770,000 ISS Global A/S 1.125% 07/01/2021 1,795 0.05
Corporate Bonds EUR 2,200,000 Jyske Bank A/S 0.625% 14/04/2021* 2,211 0.06
EUR 2,550,000 Huarong Universe Investment Holding Ltd 1.625% EUR 1,775,000 Nykredit Realkredit A'S 0.375% 16/06/2020 1776 005
05112/2022 2216 007 EyR  15500,000 Nykredit Realkredit A'S 0.500% 19/01/2022 1486 0.04
EUR 800,000 5;;&;;238;'2‘ International Development Co Ltd 1.625% s ogp EUR 1715000 Nykeedt Realkredt AIS 0750% 140712021 1724 005
EUR 1900000 Toent Yield Euro Ld 1435% 07/05/2020 tsc2 ogs FUR 2950000 NykeditRealkredit AS 2.750% 17/11/2027 3060 0.09
EUR 3,250,000 Talent Yield European Ltd 1.300% 21/04/2022 3200 009 CUR 1225000 SydbankAS 1.375% 18/09/2023" 121 00
Total British Virgin Islands 8170 024 Total Denmark MB%w 1.5
Canada (30 June 2018: 0.55%) Finland (30 June 2018: 0.83%)
Corporate Bonds Corporate Bondsl -
EUR 2,000,000 Bank of Montreal 0.250% 17/11/2021 1998 oop CUR 300,000 CRH Finland Services Oy 2.750% 1511012020 3537040
EUR 3,100,000 Bank of Nova Scotia 0.375% 06/04/2022 si06 009  CUR 1800000 Elenia Finance Oyj2.875% 17/12/2020 1888 005
EUR 2,725,000 Canadian Imperial Bank of Commerce 0.750% EUR 100,000 Elisa Oy] 2.250% 04/10/2019 102 0.00
292/03/2023 2746 0.08 EUR 1,400,000 Elisa Oyj2.750% 22/01/2021 1,467 0.04
EUR 700,000 Canadian Imperial Bank of Commerce 0.750% EUR 1,950,000 Nordea Bank Abp 0.300% 30/06/2022* 1,948 0.06
22/03/2023 706 002  EUR 3,100,000 Nordea BankAbp 0.875% 26/06/2023 3083 009
EUR 2,750,000 Federation des Caisses Desjardins du Quebec EUR 4,850,000 Nordea Bank Abp 1.000% 22/02/2023* 4,955 0.14
0:250% 27/09/2021 2746 008 Eur  3300,000 Nordea Bank Abp 1.000% 07/09/2026 3281 0.10
EUR 1723000 Great-West Lifeco Inc 2.500% 18/04/2023 1850 005 pp 5550000 Nordea BankAbp 1.875% 10/11/2025 254 008
EUR 1,140,000 Magna International Inc 1.900% 24/11/2023 1,190 0.04 EUR 2650000 Nordea Bank Abp 2.000% 17/02/2021 2757 0.08
EUR 3,350,000 Toronto-Dominion Bank 0.625% 08/03/2021 3385 010 ip 285000 Nordea Bank Abp 2000% 710212021 6 001
EUR 4475000 Toronto-Dominion Bank 0.625% 20/07/2023 442 013 Gio 330000 Nordea Bank Abp 3.250% 050712022 3630 01
EUR 4,000,000 Total Capital Canada Ltd 1.125% 18/03/2022 4M6 012 Lo 4900000 Nordea BankAbp 4.000% 2910612020 5188 05
EUR  21100,000 Total Capital Canada Ltd 1.875% 09/07/2020 2164 006 R 1083000 Nordea BankAbp 4.000% 29103/2021 212 008
Total Canada BAT9 08 EyR  3510,000 Nordea Bank Abp 4.500% 26/03/2020 3693 0.1
EUR 2,000,000 OP Corporate Bank plc 0.375% 11/10/2022 199% 006
Cayman Islands (30 June 2018: 0.41%) EUR 1,750,000 OP Corporate Bank pic 0.375% 29/08/2023 1730 005
Corporate Bonds EUR 2,950,000 OP Corporate Bank plc 0.750% 03/03/2022 2989 0.09
EUR 5,000,000 CK Hutchison Finance 16 Lid 1.250% 0604/2023 5047 015 gip 2600000 OP Gorporate Bank ple 0.875% 21/06/2021 2645 008
EUR 1,000,000 uchisop Whampoa Europe Finance 12 Ltd 3.625% 103 ogy EUR 2450000 OP Corporate Bank plo 2.000% 0310312021 2552 007
EUR 5478000 Hutchison Whampoa Finance 14 Lid 1.375% EUR 1,500,000 OP Corporate Bank plc 5.750% 28/02/2022 1728 005
31/10/2021 5,621 0.16 EUR 2,300,000 Saastopankkien Keskuspankki Suomi Oyj 1.000%
Total Cayman Islands 1,771 0.34 06/05/2020 2322 0.07
EUR 1,100,000 Sampo Oyj1.000% 18/09/2023 1106 003
Caech Republic 30 June 2018: 0.11%) EUR 2,000,000 Sampo Oyj1.500% 16/09/2021 2063 0.06
Corporate Bonds EUR 1,350,000 SATO Oyj2.250% 10/09/2020% 1384 0.04
EUR 1400000 NETAGAS sro 2.500% 28/07/2021 1463 004 EUR 1000000 SATO Oyj2.375% 24/03/2021 1031 003
Total Czech Republic 1463 004 EUR 1000000 Stora Enso Oyj2.125% 16106/2023" 1025 003
Total Finland 63132 184
Denmark (30 June 2018: 1.47%)
Corporate Bonds France (30 June 2018: 17.80%)
EUR 1,700,000 AP Moller - Maersk A/S 1.500% 24/11/2022 1739 005 Corporate Bonds
EUR  3476,000 AP Moller - Maersk A/S 1.750% 1810312021 3567 010 YR 1,200,000 Accor SA2.375% 17/09/2023" 1267 004
EUR 3,250,000 Carlsberg Breweries A/S 2.625% 15/11/2022 3521 010 EUR 3,900,000 Accor SA2625% 05/0212021 4074 012
EUR 2300000 Danfuss AfS 1.375% 230212022 2351 o0g7 EUR 2400000 AiLiquide Finance SA0.125% 13/06/2020 2407 007
EUR 3200000 Dansks BankAlS 0.250% 28/11/2022 s124  o0ge EUR 1200000 AiLiquide Finance SA0.375% 18/0412022} 1209 003
EUR 4050000 Dansko BankA'S 0.500% 06/05/2021 soss 012 EUR 1200000 AiLiquide Finance SA0.500% 1310612022 1210 003
EUR 1,800,000 Danske BankA'S 0.750% 04052020 tol0 005 EUR 2200000 AiLiquide Finance SA2.125% 15/1012021 2324 007
EUR 2,000,000 AirLiquide SA2.375% 06/09/2023* 2180 0.06
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value  asset Fair Value  asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.99%) (cont) France (30 June 2018: 17.80%) (cont)
France (30 June 2018: 17.80%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 3,900,000 BPCE SA2.125% 17/03/2021 4073 0.12
EUR 2,700,000 ALD SA0.875% 18/07/2022" 2647 008 EUR 3400000 BPCE SA2.750% 08/07/2026 3508 0.10
EUR 1400000 ALD SA1.250% 11/10/2022" 1388 004 EUR 2700000 BPCE SA2.750% 30/11/2027 2806 008
EUR 2700000 Alstom SA4.500% 18/03/2020 2848 008 EUR 2000000 BPCE SA4.250% 06102/2023 2301 007
EUR 2,800,000 APRR SA 1.125% 15/01/2021 2853 008 EUR 4200000 BPCE SA4.500% 10/02/2022" 4765 014
EUR 1,700,000 APRR SA2.250% 16/01/2020 1741 005 EUR 3000000 BPCE SA4.625% 18/07/2023 3402 0.0
EUR 2300000 Arkema SA3.850% 30/04/2020 2415 007 EUR 2300000 Capgemini SE 0.500% 09/11/2021 2300 007
EUR 2,300,000 Atos SE 0.750% 07/05/2022 2300 007 EUR 1900000 Capgemini SE 1.750% 01/07/2020 1937 006
EUR  3400,000 Auchan Holding SADIR 0.625% 07/02/2022" 3312 010 EUR 2500000 Capgemini SE 2.500% 01/07/2023 2673 0.08
EUR 1,800,000 Auchan Holding SADIR 1.750% 23/04/2021 1838 005 EUR 2100000 Carmila SA2.375% 18/09/2023 2170 006
EUR 2,000,000 Auchan Holding SADIR 2.250% 06/04/2023" 2016 006 EUR 1200000 Carrefour SA0.875% 12/06/2023 1191 003
EUR 2,000,000 Auchan Holding SADIR 2.375% 12/12/2022% 2044 006 EUR 4100000 Carrefour SA1.750% 15/07/2022 4221 012
EUR 2,400,000 Autoroutes du Sud de la France SA 2.875% EUR 2,763,000 Carrefour SA 3.875% 25/04/2021 2,987 0.09
18/01/2023 2633 008 EUR 3,244,000 Carrefour SA4.000% 09/04/2020 3407 0.0
FUR 1850000 Autoroutes du Sud de a France SA4.125% to9  oge EUR 3300000 Ciede Saint-Gobain 0.000% 2710312020 3204 0.0
EUR 4800000 Autoroutes du Sud de a France SA 5 625% EUR 1,700,000 Ciede SaintGobain 075% 2110912023 169 005
04/07/2022 5,693 017 EUR 2,550,000 Cie de Saint-Gobain 3.625% 15/06/2021 2,754 0.08
EUR 3,261,000 AXA SA5.125% 04/07/2043 3,651 0.11 EUR 3,100,000 Cie de Saint-Gobain 3.625% 28/03/2022 3,412 0.10
EUR 4,750,000 AXA SA5.250% 16/04/2040 5,008 0.15 EUR 4,700,000 Cie Financiere et Industrielle des Autoroutes SA
EUR 1,000,000 Banque Federative du Credit Mutuel SA 0.125% 5.000% 24/05/2021 5,244 015
30/08/2021 998 0.03 EUR 3,500,000 CNP Assurances 1.875% 20/10/2022 3,555 0.10
EUR 5,300,000 Banque Federative du Credit Mutuel SA 0.375% EUR 2,600,000 CNP Assurances 6.000% 14/09/2040 2807 0.08
13101/2022 5209 015  EUR 2400000 CNPAssurances 6.875% 30/09/2041 2743 008
EUR 6,000,000 Banque Federative du Credit Mutuel SA 0.500% EUR 4,000,000 CreditAgricole SA0.750% 011212022 4030 012
162022 . %1 017 EuR 2500000 CreditAgricole SA0.750% 06/1212023" 2502 007
EUR 5200000 Pahue Pederaiie du Credit Muhiel 542 625% sas1  oqp EUR 600,000 CredtAgicole SA0.875% 1910112022 5686 0417
EUR 3500000 Banque Federative du Crodit Mutuel SA3.000% EUR 5400000 CreditAgricole SA2.375% 27/11/2020 5639 016
28/11/2023 3892 011 EUR 2500000 CreditAgricole SA2.375% 20/05/2024 2604 008
EUR 3,000,000 Banque Federative du Credit Mutuel SA 3.250% EUR 1,100,000 CreditAgricole SA 3.125% 17/07/2023* 1,220 0.04
23/08/2022 3314 010 EUR 2250000 CreditAgricole SA3.900% 19/04/2021 2425 007
EUR 3,300,000 Banque Federative du Credit Mutuel SA4.000% EUR 2,000,000 CreditAgricole SA5.125% 18/04/2023 2,391 0.07
R 6050000 22/ 102020 , . 3516 010 R 3300000 Credit Mutuel Arkea SA 0.875% 05/10/2023 3300 010
080,000 Banque Pederaiive du Credt Muluel 544.125% 6435 019 EUR 1,000,000 Credit Mutuel Arkea SA1.000% 26/01/2023 1016 003
EUR 2,700,000 BNP Paribas SA0.500% 01/06/2022 2712 o008  EUR 3000000 Danone SA0.167% 03/11/2020 3006 0.09
EUR 4,700,000 BNP Paribas SA0.750% 11/11/2022 4750 014  EUR 2500000 Danone SA0.424% 03/11/2022 2499 007
EUR 3,826,000 BNP Paribas SA1.125% 15/01/2023 3916 041 EUR 4600,000 Danone SAT.750%" 4316 013
EUR 3,000,000 BNP Paribas SA 1.125% 10/10/2023 2989 009 EUR 3900000 Danone SA2:250% 15/11/2021 At 012
EUR  21100,000 BNP Paribas SA1.125% 22/1/2023 2084 006 EUR 1,900,000 Danone SA2.600% 28/06/2023" 2067 006
EUR  4598,000 BNP Paribas SA2.250% 13/01/2021 4802 044  EUR 1950000 Danone SA3.600% 23/11/2020 2080 006
EUR 3000000 BNP Paribas SA2.625% 14/10/2027 3006 009 EUR 3028000 Engie Aliance GIE 5.750% 24/06/2023 3757 0
EUR 3,255,000 BNP Paribas SA2.875% 24/10/2022% 3547 o0q0  EUR 2000000 Engie SAD.375% 28/02/2023" 1903 006
EUR  3,655000 BNP Paribas SA2.875% 2609/2023 4034 012 EUR 3900000 Engie SA0.500% 13/03/2022" 3942 o0
EUR 5150000 BNP Paribas SA2.875% 20/03/2026 5317 045  EUR 4700000 Engie SA1.375% 19/05/2020 4795 0.4
EUR 6,200,000 BNP Paribas SA3.750% 25/11/2020 663 09 EUR 3100000 Engie SA1.375%" 2844 008
EUR 6,600,000 BNP Paribas SA4.125% 14/01/2022 7366 021 EUR 925000 Engie SA3.000%01/02/2023 1025 003
EUR 5500000 BNP Paribas SA4.500% 21/03/2023 6406 0.9 EUR 900000 Engie SA3.125% 21/01/2020 92 003
EUR 3000000 Bouygues SA3.625% 16/01/2023 338 010 EUR 2,000,000 Engie SA3500% 18/10/2022 2242 007
EUR 3,150,000 Bouygues SA4.250% 22/07/2020 335 o0q0 EUR 3100000 Engie SA4.750%" 3288 040
EUR  2400,000 Bouygues SA4.500% 09/02/2022" 2705 008 EUR 4831000 Engie SA6.375% 18/01/2021 5463 0.1
EUR 1500000 BPCE SA0.375% 05/10/2023 1478 o004 EUR 2300000 EsslorLuxotica SA1.750% 0910412021 2382 007
EUR 4000000 BPCE SA0.625% 20/04/2020 4030 012 EUR 2400000 Eutelsat SA1.125% 23/06/2021" 2418 007
EUR 3600000 BPCE SA0.625% 26/09/2023 3587 00 EUR  2100,000 EutelsatSA2625% 13/01/2020" 2139 006
EUR 5000000 BPCE SA1.125% 18/01/2023 5019 o045 EUR 800000 Eutelsat SA3.125% 10110/2022° 857 002
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.99%) (cont) France (30 June 2018: 17.80%) (cont)
France (30 June 2018: 17.80%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 1,500,000 RCIBanque SA 2.250% 29/03/2021 1,551 0.04
EUR 6,350,000 Holding d'Infrastructures de Transport SAS 4.875% EUR 2,758,000 Renault SA 1.000% 08/03/2023" 2,723 0.08
2711072021 7046 021 EyR  21100,000 Renault SA3.125% 05/03/2021 2209 0.06
EUR 4,200,000 HSBC France SA0.200% 04/09/2021 4190 012 EyR 1000000 Sanof 0.000% 1301/2020 1902 006
EUR 5200000 HSBC France SA0.600% 20/03/2023 5203 015 EuR 3400000 Sanof 0.000% 1300912022 3379 040
EUR 1,800,000 HSBC France SA0.625% 03/12/2020 180 005  EUR 6200000 Sanofi0.500% 21/03/2023 6263 018
EUR 2,700,000 HSBC France SA 1.875% 16/01/2020 2756 008 EUR 1100000 Sanof 0.875% 2200912021 1126 003
EUR 2,200,000 ICADE 1.875% 14/09/2022 2273 00T EUR 3600000 Sanof 1.125% 1003/2022 3T o
EUR 1,300,000 ICADE 2.250% 16/04/2021 1350 004 EUR 4000000 Sanofi1.875% 04/09/2020 413 042
EUR 1,400,000 Imerys SA 0.875% 31/03/2022 1409 004 EUR 2500000 Sanofi2.500% 14/11/2023 2745 008
EUR 2,700,000 Italcementi Finance SA 5.375% 19/03/2020 2851 008 EUR 1300000 Schneider Electric SE 1.500% 0809/2023 1356 004
EUR 2,500,000 JCDecaux SA1.000% 01/06/2023" 2561 007 Eyr 2,600,000 Schneider Electric SE 2.500% 06/09/2021 2769 0.08
EUR 900,000 Kering SA0.875% 28/03/2022" 914 003 pyR 2150000 Schneider Electric SE 3.625% 20/07/2020 2212 007
EUR 900,000 Kering SA 1.375% 01/10/2021 929 003 pyr 1200000 Societe Fonciere Lyonnaise SA 1.875% 26/11/20214 1242 004
EUR 100,000 Kering SA2.500% 15/07/2020 104 000 gyr 1,200,000 Societe Fonciere Lyonnaise SA 2.250% 16/11/2022* 1260 0.04
EUR 14,000 Kering SA 3.125% 23/04/2019 14000 Eyr 1,900,000 Societe Generale SA 0.125% 05/10/20214 1893 005
EUR 1,000,000 Klepierre SA1.000% 17/04/2023 1014 003 Eyr 3,500,000 Societe Generale SA0.250% 18/01/2022 3483 0.10
EUR 750,000 Klepierre SA4.625% 14/04/2020 796 002 EyR 3100000 Societe Generale SA0.500% 13/01/2023 3025 0.09
EUR 2,800,000 Klepierre SA4.750% 14/03/2021" 3091 009 EyR 2,000,000 Societe Generale SA 0.750% 25/11/2020 2028 006
EUR 1,337,000 Lafarge SA5500% 16/12/2019" 1405 004 Eyr 2,300,000 Societe Generale SA0.750% 19/02/2021 2331 007
EUR 1,000,000 Legrand SA 0.500% 09/10/2023 1000 003 Eyr 3,800,000 Societe Generale SA0.750% 26/05/2023" 3831 0.1
EUR 1,500,000 Legrand SA3.375% 19/04/2022" 1655 005  Eyr 6,000,000 Societe Generale SA 1.000% 01/04/2022 6021 018
EUR 4,450,000 ;\é/"gs"'/z“gﬁz’gt Hennessy Louis Vuitton SE 0.000% 0 oqg FUR 4000000 Soc?ete Generale SA 1.375% 23/02/2028" 3840 0.1
EUR 2826000 LVMH Moet Hennessy Louis Viton SE 0.75% EUR 4200000 Societe Generale SA2250% 230112020 4305 0.13
26/05/20290 28% 008 EUR 600000 Socete Generale SA2.250% 23/01/2020 615 0.02
EUR 1,600,000 LVMH Moet Hennessy Lois Vuitton SE 1.000% EUR 3,700,000 Societe Generale SA 2.500% 16/09/2026 3784 0.1
2410912021 163 005 EUR 2,600,000 Societe Generale SA4.000% 07/06/2023 2,855 0.8
EUR 2,300,000 LVMH Moet Hennessy Louis Vuitton SE 1.750% EUR 1,200,000 Societe Generale SA 4.250% 13/07/2022 1,361 0.04
131112020 2372 007 pyr 5300000 Societe Generale SA4.750% 02/03/2021 5829 047
EUR 3,100,000 Mercialys SA 1.787% 31/03/2023" 3047 009 cin 2600000 Sodero SA1T50% 240112022 271 008
EUR 2,250,000 mFinance France SA 1.398% 26/09/2020 2214 00T Cin 1500000 Suer 2.500%° 142 0
EUR 1,600,000 mFinance France SA 2.000% 26/11/2021 1640 005 Lo s00000 Suez2750% 00/10/2023 686 003
EUR 2,000,000 Orange SA0.750% 11/09/2023 2016 006 up 2300000 Suer 3.000% 2332 007
EUR 1,900,000 Orange SA2.500% 01/03/2023 205 006 un 3100000 Suez 4078% 71052021 2306 040
EUR 3,900,000 Orange SA 3.000% 15/06/2022 4251 002 Cin 700000 Suerd125% 241062022 3061 009
EUR 4312000 Orange SA3.875% 09/04/2020 4825 013 £yR 2200000 TOF Infrastructure SAS 2.875% 19/10/2022t 2343 007
EUR 4,150,000 Orange SA 3.875% 14/01/2021 496 013 e 2500000 Terega SA4.330% 07/07/2021 2417 007
EUR 3,250,000 Orange SA4.000%" 3420 010 gpyr 500,000 Thales SA0.750% 07/06/2023 505 001
EUR 4,350,000 Orange SA4.250%" 4464 013 EUR 1500000 Thales SA2.250% 19/03/2021 1574 005
EUR 3,200,000 Permod Ricard SA2.000% 22/06/2020 3296 010 Eyr  3900,000 Total Capital Intenational SA 0.250% 12/07/2023 3812 01
EUR 1,350,000 PSABanque France A 0.500% 17/01/2020* 1358 004 EyR 3300000 Total Capital International SA 2.125% 19/11/2021 3492 0.0
EUR 2,025,000 PSABanque France SA 0.625% 10/10/2022* 1980 006 pur 9600,000 Total Capital Intemational SA2.125% 15/03/2023 2786 0.08
EUR 2,050,000 PSABanque France SA0.750% 19/04/2023 194 008 in 1022000 Toiel Capial SA125% 1610012022 1% 003
EUR 1,000,000 Publicis Groupe SA 0.500% 03/11/2023" %2 003 o 9300000 TOTALSA2.250% 05 027
EUR 2,800,000 Publicis Groupe SA1.125% 16/12/2021A 2857 008 up 2300000 TOTALSA2708% sas 007
EUR 1,600,000 RCIBangue SA 0.250% 12/07/2021 16576 005  £ip 6000000 TOTAL SA3675%° 6367 049
EUR 1,000,000 RCIBanque SA0.500% 15/09/2023" %4 003 Eyr 2,800,000 Unibai-Rodameo SE 0.125% 14/05/2021 2798 0.08
EUR 2,200,000 RCIBanque SA0.625% 04/03/2020 2209 008 pyp 4750000 Unibai-Rodamco SE 1.375% 17/10/2022 1813 005
EUR 2,352,000 RCIBangue SA0.625% 10/11/2021 239 007 e 3700000 UnibaikRodamoo SE 2.125% 249 040
EUR 3,350,000 RCIBangue SA0.750% 12/01/2022 3313 010 EyrR 4,700,000 Unibail-Rodamco SE 2.375% 2510212021 1785 0.05
EUR 3,213,000 RCIBanque SA0.750% 26/09/2022 3145 009 gyr 2300000 Unibai-Rodamco SE 2.500% 1210612023 2500 0.07
EUR 2,550,000 RCIBanque SA 1.000% 17/05/2023 2498 007 gyr 4200000 Unibai-Rodamco SE 3.875% 05/11/2020 1267 004
EUR 2761000 RCIBangue SA1.250% 08/06/2022 2762 008 Cun 2800000 Valeo SA 375 1200912022} 2738 008
EUR 1,150,000 RCIBangue SA 1.375% 17/11/2020 1168 0.03
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Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.99%) (cont) Germany (30 June 2018: 7.32%) (cont)
France (30 June 2018: 17.80%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 6,000,000 Deutsche Bank AG 2.375% 11/01/2023 6,006 0.17
EUR 1,100,000 Valeo SA0.625% 11/01/2023" 1,071 0.03 EUR 2,500,000 Deutsche Boerse AG 2.375% 05/10/2022 2,714 0.08
EUR 1,500,000 Veolia Environnement SA 0.314% 04/10/2023* 1,473 0.04 EUR 2,150,000 Deutsche Boerse AG 2.750% 05/02/2041 2,208 0.06
EUR 3,100,000 Veolia Environnement SA 0.672% 30/03/2022 3,133 0.09 EUR 1,700,000 Deutsche Kreditbank AG 0.625% 08/06/2021 1,709 0.05
EUR 2,300,000 Veolia Environnement SA 4.247% 06/01/2021 2,488 0.07 EUR 2,400,000 Deutsche Pfandbriefbank AG 0.625% 23/02/2022 2,380 0.07
EUR 3,100,000 Veolia Environnement SA 4.375% 11/12/2020 3,357 0.10 EUR 1,300,000 Deutsche Pfandbriefbank AG 0.875% 29/01/2021 1,303 0.04
EUR 1,500,000 Veolia Environnement SA 5.125% 24/05/2022* 1,739 0.05 EUR 1,900,000 Deutsche Pfandbriefbank AG 1.125% 27/04/2020 1,913 0.06
EUR 2,800,000 Vinci SA 3.375% 30/03/2020 2,920 0.08 EUR 2,588,000 Deutsche PostAG 0.375% 01/04/2021 2,603 0.08
EUR 3,600,000 Vivendi SA0.750% 26/05/2021 3,641 0.11 EUR 1,750,000 Deutsche PostAG 2.750% 09/10/2023 1,932 0.06
EUR 1,300,000 Vivendi SA 1.125% 24/11/2023 1,320 0.04 EUR 1,800,000 Deutsche Wohnen SE 1.375% 24/07/2020 1,830 0.05
EUR 1,200,000 Wendel SA 1.000% 20/04/2023 1,174 0.03 EUR 200,000 DVB Bank SE 0.875% 11/11/2019 201 0.01
EUR 1,300,000 Wendel SA 1.875% 10/04/2020 1,321 0.04 EUR 1,400,000 DVB Bank SE 0.875% 09/04/2021* 1,402 0.04
Total France 621,629 18.12 EUR 2,000,000 DVB Bank SE 1.000% 25/04/2022 1,994 0.06
EUR 3,600,000 DVB Bank SE 1.250% 22/04/2020 3,631 0.11
Germany (30 June 2018: 7.32%) EUR 1,100,000 DVB Bank SE 1.250% 15/09/2021* 1,110 0.03
Corporate Bonds EUR 1,700,000 DVB Bank SE 1.250% 16/06/2023* 1,694 0.05
EUR 1,150,000 Aareal Bank AG 4.250% 18/03/2026 1,193 0.03 EUR 2,930,000 E.ON SE 0.375% 23/08/2021 2,940 0.09
EUR 3,700,000 Allianz SE 4.750%* 4,065 0.12 EUR 2,500,000 Eurogrid GmbH 1.625% 03/11/2023 2,610 0.08
EUR 4,900,000 Allianz SE 5.625% 17/10/2042 5,622 0.16 EUR 1,900,000 Eurogrid GmbH 3.875% 22/10/2020 2,030 0.06
EUR 1,700,000 alstria office REIT-AG 2.125% 12/04/2023 1,749 0.05 EUR 1,407,000 Evonik Industries AG 1.000% 23/01/2023 1,432 0.04
EUR 3,440,000 BASF SE 1.875% 04/02/2021 3,573 0.10 EUR 1,600,000 Evonik Industries AG 1.875% 08/04/2020 1,639 0.05
EUR 3,652,000 BASF SE 2.000% 05/12/2022 3,898 0.1 EUR 1,700,000 Evonik Industries AG 2.125% 07/07/2077* 1,632 0.05
EUR 2,056,000 BayerAG 1.875% 25/01/2021 2,119 0.06 EUR 1,902,000 Fresenius SE & Co KGaA 2.875% 15/07/2020" 1,970 0.06
EUR 4,525,000 BayerAG 2.375% 02/04/2075" 4,294 0.12 EUR 1,150,000 Fresenius SE & Co KGaA 3.000% 01/02/2021 1,209 0.03
EUR 7,116,000 Bayer AG 3.000% 01/07/2075 7,090 0.21 EUR 3,640,000 HeidelbergCementAG 2.250% 30/03/2023 3,791 0.11
EUR 4,000,000 Berlin Hyp AG 0.375% 28/08/2023 3,972 0.12 EUR 2,195,000 Hella GmbH & Co KGaA 2.375% 24/01/2020 2,247 0.07
EUR 1,400,000 Bertelsmann SE & Co KGaA 0.250% 26/05/2021 1,404 0.04 EUR 2,500,000 Henkel AG & Co KGaA 0.000% 13/09/2021 2,498 0.07
EUR 2,400,000 Bertelsmann SE & Co KGaA 2.625% 02/08/2022* 2,592 0.08 EUR 1,272,000 Infineon Technologies AG 1.500% 10/03/2022 1,320 0.04
EUR 2,600,000 Bertelsmann SE & Co KGaA 3.000% 23/04/2075 2,538 0.07 EUR 1,742,000 Knorr-Bremse AG 0.500% 08/12/2021* 1,760 0.05
EUR 2,100,000 BSH Hausgerate GmbH 1.875% 13/11/2020 2,170 0.06 EUR 2,750,000 LANXESSAG 0.250% 07/10/2021 2,751 0.08
EUR 1,000,000 Commerzbank AG 0.500% 06/12/2021 1,001 0.03 EUR 1,100,000 LANXESSAG 2.625% 21/11/2022 1,188 0.03
EUR 4,725,000 Commerzbank AG 0.500% 28/08/2023 4,664 0.14 EUR 3,418,000 Linde AG 1.750% 17/09/2020 3,521 0.10
EUR 3,000,000 Commerzbank AG 0.500% 13/09/2023 2,879 0.08 EUR 2,000,000 Linde AG 2.000% 18/04/2023 2,147 0.06
EUR 2,700,000 Commerzbank AG 1.250% 23/10/2023 2,669 0.08 EUR 1,500,000 Merck Financial Services GmbH 1.375% 01/09/2022 1,557 0.05
EUR 3,400,000 Commerzbank AG 4.000% 16/09/2020 3,610 0.10 EUR 4,235,000 Merck Financial Services GmbH 4.500% 24/03/2020 4,473 0.13
EUR 4,700,000 Commerzbank AG 7.750% 16/03/2021 5,336 0.16 EUR 3,550,000 Merck KGaA 2.625% 12/12/2074 3,627 0.11
EUR 1,225,000 Continental AG 0.000% 05/02/2020 1,225 0.04 EUR 2,400,000 METROAG 1.125% 06/03/2023" 2,324 0.07
EUR 3,493,000 Continental AG 3.125% 09/09/2020 3,665 0.1 EUR 3,800,000 Muenchener Rueckversicherungs-Gesellschaft AG in
EUR 1,778,000 CovestroAG 1.000% 07/10/2021 1810 005 Muenchen 6.000% 26/05/2041 4245 012
e W ommt oL 2 on B° U8 eisimmesennion -,
T ' EUR 1,800,000 02 Telefonica Deutschland Finanzierungs GmbH
EUR 4,267,000 Daimler AG 0.625% 05/03/2020 4,299 0.13 2.375% 10/02/2021 1,877 0.05
EUR 3,070,000 Daimler AG 0.750% 11/05/2023" 3060 009  EUR 2,000,000 Santander Consumer Bank AG 0.750% 17/10/2022 1,980 0.6
EUR 3,525,000 Daimler AG 0.875% 12/01/2021 3,570 0.10 EUR 2,800,000 SAP SE 0.250% 10/03/2022 2,805 0.08
EUR 1,200,000 Daimler AG 1.750% 21/01/2020" 1,222 0.04 EUR 2,522,000 SAP SE 1.125% 20/02/2023 2,599 0.08
EUR 3,350,000 Daimler AG 2.000% 07/04/2020 3,431 0.10 EUR 2,000,000 Talanx AG 3.125% 13/02/2023 2218 0.06
EUR 3,500,000 Daimler AG 2.000% 25/06/2021 3647 011 EUR 3,240,000 Vier Gas Transport GmbH 2.000% 12/06/2020" 3333 0.0
EUR 2,500,000 Daimler AG 2.250% 24/01/2022 2630 008  EUR 2,300,000 Vier Gas Transport GmbH 3.125% 10/07/2023 2567 007
EUR 735000 Daimler AG 2.375% 12/09/2022 781 002 EUR 2,000,000 Volkswagen Bank GmbH 0.625% 08/09/2021 1,985  0.06
EUR 4,200,000 Deutsche Bank AG 0.375% 18/01/2021 4073 012 EUR 3,240,000 Volkswagen Bank GmbH 0.750% 15/06/2023 3124 0.09
EUR 2,500,000 Deutsche Bank AG 1.125% 30/08/2023 2488 007  EUR 500000 Volkswagen Financial Services AG 0.250%
EUR 6,000,000 Deutsche Bank AG 1.250% 08/09/2021 5,882 0.17 16/10/2020 498 0.01
EUR 7,300,000 Deutsche Bank AG 1.500% 20/01/2022 7,167 021 EUR 1,200,000 Volkswagen Financial Services AG 0.375%
12/04/2021 1,189 0.03
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Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.99%) (cont) Ireland (30 June 2018: 1.43%) (cont)
Germany (30 June 2018: 7.32%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 2,359,000 GE Capital European Funding Unlimited Co 2.625%
EUR 200,000 Volkswagen Financial Services AG 0.375% 15103/2023 2404 007
12/04/2021 198 0.01 EUR 1,200,000 GE Capital European Funding Unlimited Co 4.350%
EUR  3400,000 Volkswagen Financial Services AG 0.750% 03/1/2021" 12%5 004
14/10/2021* 3,378 0.10 EUR 3,799,000 GE Capital European Funding Unlimited Co 5.375%
EUR 3,275,000 Volkswagen Financial Services AG 0.875% 23/01/2020 3,987 0412
12/04/2023 3,184 0.09 EUR 1,700,000 Johnson Controls International plc 0.000% 04/12/2020 1,691 0.05
EUR 2,990,000 Volkswagen Financial Services AG 1.375% EUR 4,000,000 Johnson Controls International plc 1.000% 15/09/2023 3,999 0.12
1611012023 2958 009 EyR 4,300,000 Ryanair DAC 1.125% 10/03/2023 4257 042
EUR 2,247,000 Volkswagen Leasing GmbH 0.250% 05/10/2020 2237 006 gUR 3075000 Ryanair DAC 1.875% 17/06/2021 3467 0.09
EUR 2,000,000 Volkswagen Leasing GmbH 0.250% 16/02/2021 1985 006 EyR 2,300,000 Transmission Finance DAC 1.500% 24/05/2023 2310 007
EUR 1,300,000 Volkswagen Leasing GmbH 0.250% 16/02/2021 1,290 004 EyR 1,150,000 Willow No 2 Ireland Plc for Zurich Insurance Co Ltd
EUR 3,015,000 Volkswagen Leasing GmbH 0.750% 11/08/2020 3030  0.09 3.375% 27/06/2022 1263 0.04
EUR 2,000,000 Volkswagen Leasing GmbH 1.000% 16/02/2023 1960 006 Total Ireland 50469  1.73
EUR 3,000,000 Volkswagen Leasing GmbH 2.125% 04/04/2022 309  0.09
EUR 4,400,000 Volkswagen Leasing GmbH 2.375% 06/09/2022* 4566 0413 Italy (30 June 2018: 4.52%)
Total Germany 264,906 1.72 Corporate Bonds
EUR 1,950,000 Aeroporti di Roma SpA 3.250% 20/02/2021 2038 006
Guernsey (30 June 2018: 0.26%) EUR 4,500,000 Assicurazioni Generali SpA 2.875% 14/01/2020 4620 0.4
Corporate Bonds EUR 4,200,000 Assicurazioni Generali SpA7.750% 12/12/2042 4,888 0.14
EUR 8,985,000 Credit Suisse Group Funding Guernsey Ltd 1.250% EUR 2,600,000 Assicurazioni Generali SpA 10.125% 10/07/2042 3,220 0.09
14/04/2022 9056 026 pyr 1,750,000 Autostrade per Iltalia SpA 1.125% 04/11/20211 1661 005
Total Guernsey 9056 026 pyr 2,083,000 Autostrade per Iltalia SpA2.875% 26/02/2021 2096  0.06
EUR 1,200,000 Autostrade per ['ltalia SpA 4.375% 16/03/2020* 1,237 0.04
Hungary (30 June 2018: 0.06%) EUR 1,000,000 AzimutHolding SpA 2.000% 28/03/2022 989 003
Corporate Bonds EUR 1,100,000 Buzzi Unicem SpA 2.125% 28/04/2023 1,102 0.03
EUR 2,000,000 MOL Hungarian Oil & Gas Plc 2.625% 28/04/2023 2108 006 EUR 2750000 Enel SpA2.500% 24/1/2078 2500 0.07
Total Hungary 2108 006 pyr 1850000 Enel SpA5.000% 15/01/2075 1914 006
EUR 1,850,000 EniSpA0.750% 17/05/2022 1865 0.5
Iceland (30 June 2018: 0.12%) EUR 3,610,000 Eni SpA2.625% 22/11/2021 3851 0.1
Corporate Bonds EUR 2,300,000 EniSpA3.250% 10/07/2023 2545 007
EUR 850,000 Arion Banki HF 0.750% 29/06/2020 851 002 EUR 4350000 Eni SpA4.000% 29/06/2020 4605 0.3
EUR 2,000,000 Arion Banki HF 1.000% 20/03/2023 1932 006 EUR 3248000 EniSpA4.250% 03/02/2020 3396 040
EUR 1,400,000 Arion Banki HF 1.625% 01/12/2021 1415 004 EuR 1500000 Esselunga Sph0.875% 25/10/2023" 1476 004
Total Iceland 4198 012 gyr 2231000 FCABank SpA0.250% 12/10/2020 2198 006
EUR 4,300,000 FCABank SpA1.000% 15/11/2021 4252 042
Ireland (30 June 2018: 1.43%) EUR 725000 FCABank SpA 1.000% 21/02/2022 75 002
Corporate Bonds EUR 1,350,000 FCA Bank SpA 1.250% 23/09/2020 1357 0.04
EUR 1,000,000 Abbott Ireland Financing DAC 0.000% 27/09/2020 96 003 EUR 1650000 FCABank SpA1.250% 21/01/2021A 1,651 0.05
EUR 5,200,000 Abbott Ireland Financing DAC 0.875% 27/09/2023 5197 045 EUR 2900000 FCABank SpA1.375% 17/04/2020 2024 009
EUR 1,750,000 AIB Group Plc 1.500% 29/03/2023 1710 005 Eyr 1,200,000 Immobiliare Grande Distribuzione SIIQ SpA 2.500%
EUR 2,000,000 Allied Irish Banks Plc 1.375% 16/03/2020 2032 006 31/05/2021 1,201 0.04
EUR 3,286,000 Aquarius & Investments Plc for Zurich Insurance Co EUR 1,025,000 Intesa Sanpaolo SpA 0.875% 27/06/2022 994 0.03
Ltd 4.250% 02/10/2043 3588 010 EyR 5615000 Intesa Sanpaclo SpA 1.125% 14/01/2020 5642 047
EUR 1,560,000 Bank of Ireland 1.250% 09/04/2020 1581 004 EyrR  5652,000 Intesa Sanpaolo SpA 1.125% 04/03/2022 5552 016
EUR 1,881,000 Bank of Ireland Group Plc 1.375% 29/08/2023 1819 005 £UR 4875000 Intesa Sanpaclo SpA2.000% 18062021 4046 014
EUR 1,300,000 ?g}fg?z”éazro'mema"°”a' Finance DAC 0.750% ias 004 EUR 3375000 Intesa Sanpaolo SpA2.125% 3000812023 3388 0.10
EUR 2,250,000 Cloverie Plc for Swiss Reinsurance Co Ltd 6.625% EUR 3,000,000 Intesa Sanpaolo SpA 2.750% 20/03/2020 3072 009
01/09/2042 2,675 0.08 EUR 2,000,000 Intesa Sanpaolo SpA 3.500% 17/01/2022 2,103 0.06
EUR 2,474,000 CRH Finance DAC 3.125% 03/04/2023 2,728 0.08 EUR 2,700,000 Intesa Sanpaolo SpA 4.000% 30/10/2023* 2,940 0.09
EUR 2975000 Fresenius Finance Ireland Plc 0.875% 31/01/2022 2974 009 EUR 3,750,000 Intesa Sanpaolo SpA4.125% 14/04/2020 3912 0.1
EUR 4,500,000 GE Capital European Funding Unlimited Co 0.800% EUR 1,800,000 Iren SpA 2.750% 02/11/2022 1918 0.06
21/01/2022" 4323 012 EUR 3,350,000 ltalgas SpA0.500% 19/01/2022 3309 0.0
EUR 3,991,000 GE Capital European Funding Unlimited Co 2.250% EUR 3,500,000 Mediobanca Banca di Credito Finanziario SpA 0.625%
20/07/2020 4095 0412 27/09/2022 3319 040
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.99%) (cont) Jersey (30 June 2018: 0.56%) (cont)
Italy (30 June 2018: 4.52%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 2,900,000 Glencore Finance Europe Ltd 3.375% 30/09/2020 3,032 0.09
EUR 1,750,000 Mediobanca Banca di Credito Finanziario SpA 0.750% EUR 2,190,000 Heathrow Funding Ltd 1.875% 23/05/2022 2,265 0.07
17/02/2020 1747 005 pyR 2,250,000 Swiss Re ReAssure Lid 1.375% 27/05/2023 2293 007
EUR 2,056,000 y;gqt)/gg;ia Banca di Credito Finanziario SpA 1.625% 2063 006 Total Jersey 19,849 0.58
EUR 1,675,000 Snam SpA0.000% 25/10/2020 1668 005
EUR 1425000 Snam SpA 1.000% 18/09/2023 1422 004 Luxembourg (30 June 2018: 2.47°%)
EUR 1,850,000 Snam SpA1.500% 21/04/2023 1906 0.0 Corporate Bonds
EUR 2050000 Sram SpA3500% 130212020° oim oop EUR 2750000 Allergan Fund?ng SCS 0.500% 01/06/2021 2745 0.8
EUR 2700000 Snam Sph5.250% 10/06/2022% 3197 009 EUR 1625000 Allergan fundmg SCS 1.500% 15/11/2023 1637 005
EUR 2,400,000 Societa Iniziative Autostradali e Servizi SpA 4.500% EUR 1,900,000 ArcelorMital 0.350% 17/01/2023" 1844005
26/10/2020 2,551 0.08 EUR 2,100,000 ArcelorMittal 2.875% 06/07/2020 2,176 0.06
EUR 3,898,000 Terna Rete Elettrica Nazionale SpA 0.875% EUR 1,500,000 ArcelorMittal 3.000% 09/04/2021* 1,571 0.05
02/02/2022 3918 011 EUR 2562000 ArcelorMittal 3.125% 14/01/2022 2689  0.08
EUR 2,550,000 Terna Rete Elettrica Nazionale SpA 1.000% EUR 1,900,000 Aroundtown SA2.125% 13/03/2023 1927 006
23/07/2023 . . 2551 008 EUR 3200000 Bevco Lux Sarl 1.750% 0910220230 3,161 0.09
EUR 4,005,000 -1&5};82 /gg; Eletirica Nazionale SpA4.750% 4393 013 EUR 950,000 Blackstone Property Partners Europe Holdings Sarl
. . : 1.400% 06/07/2022 947 003
EUR 260,000 még}g Eletirica Nazionale SpA 4.875% w9 oot EUR 2350000 CNH industial Finance Europe SA1.375%
23/05/2022 2366 0.07
EUR 5125000 UniCredit SpA 1.000% 18/01/2023 4797 0M puR 1125000 CNH industrial Finance Europe SA2.875%
EUR 4,200,000 UniCredit SpA 2.000% 04/03/2023 4215 0412 27/09/2021 1187 0.03
EUR 4,935,000 UniCredit SpA 3.250% 14/01/2021 5,143 0.15 EUR 1,700,000 CNH Industrial Finance Europe SA 2.875%
EUR 700,000 UniCredit SpA4.375% 29/01/2020 730 002 1710512023 1,794 005
EUR 3,000,000 Unione di Banche ltaliane SpA 0.750% 17/10/2022 2,809 008 EUR 1,800,000 CPIProperty Group SA1.450% 14/04/2022 1,772 0.05
Total Italy 144,948 423 EUR 2,950,000 DH Europe Finance SA 1.700% 04/01/2022 3,070 0.09
EUR 2,100,000 Dream Global Funding | Sarl 1.375% 21/12/2021 2088 0.6
Japan (30 June 2018: 0.51%) EUR  1,165000 FMC Finance VIl SA5.250% 15/02/2021 1276 0.04
Corporate Bonds EUR 1,050,000 GELF Bond Issuer | SA0.875% 20/10/2022 1,040 003
EUR 2,150,000 Asahi Group Holdings Ltd 0.321% 19/09/2021 2142 006  EUR 2000000 GELF Bond Issuer | SA1.750% 22/11/2021 2049 0.08
EUR 2075000 Mitsubishi UFJ Financial Group Inc 0.680% EUR 1,000,000 Grand City Properties SA 2.500%" 87 003
26/01/2023 2070 006  EUR 1,500,000 Grand City Properties SA 3.750%" 1482 0.04
EUR 1,325,000 Mitsubishi UFJ Financial Group Inc 0.980% EUR 1,500,000 Hannover Finance Luxembourg SA 5.000%
09/10/2023* 1,325 0.04 30/06/2043 1,701 0.05
EUR 2325000 Mizuho Financial Group Inc 1.020% 11/10/2023 2341 007  EUR  2200,000 Hannover Finance Luxembourg SA 5.750%
EUR 2,600,000 MUFG Bank Ltd 0.875% 11/03/2022 2,630 0.08 14/09/2040 2372 007
EUR 925,000 Nidec Corp 0.487% 27/09/2021 928 0.03 EUR 1,900,000 Harman Finance International SCA 2.000%
EUR 2,630,000 Sumitomo Mitsui Banking Corp 1.000% 19/01/2022 2675  0.08 BR 18 27/,05/2022 , . 1960 006
EUR 1,950,000 Sumitomo Mitsui Banking Corp 2.250% 16/12/2020 2031 0.06 850,000 :‘g}gf }gg;ﬂceme"t Finance LuxemboLrg SA 0.500% 186 005
EUR 1,850,000 Sumitomo Mitsui Banking Corp 2.750% 24/07/2023 2016 006 EUR 2650000 HeidelbergCement Finance Luxembourg SA0.500%
EUR 2,546,000 Sumitomo Mitsui Banking Corp 4.000% 09/11/2020 2721 0.08 09/08/2022 2606 0.8
EUR 2,355,000 Sumitomo Mitsui Financial Group Inc 0.606% EUR 1,300,000 HeidelbergCement Finance Luxembourg SA 3.250%
18/01/2022 2363 0.07 21/10/2020 1365  0.04
EUR 1,900,000 Sumitomo Mitsui Financial Group Inc 0.819% EUR 2,270,000 HeidelbergCement Finance Luxembourg SA 3.250%
23/07/2023 1,901 0.05 2111012021 2430 0.07
EUR 2,450,000 Takeda Pharmaceutical Co Ltd 0.375% 21/11/2020 2,450 0.07 EUR 2,100,000 HeidelbergCement Finance Luxembourg SA 7.500%
EUR  5300,000 Takeda Pharmaceutical Co Ltd 1.125% 21/11/2022 5333 015 03/04/2020 228 007
Total Japan 32,026 0.96 EUR 3,088,000 Holcim Finance Luxembourg SA 1.375% 26/05/2023 3,131 0.09
EUR 2,510,000 Holcim US Finance Sarl & Cie SCS 2.625%
07/09/2020 2613 008
Jersey (30 June 2018: 0.56%) EUR 1,100,000 John Deere Cash Management SA 0.500%
Corporate Bonds 15/09/2023 1,104 0.03
EUR 800,000 Atrium European Real Estate Ltd 3.625% 17/10/2022 843 0.02 EUR 2,175,000 Logicor Financing Sarl 1.500% 14/11/2022 2,147 0.06
EUR 4,736,000 Glencore Finance Europe Ltd 1.250% 17/03/2021 4,760 0.14 EUR 1,200,000 Logicor Financing Sarl 1.500% 14/11/2022 1,185 0.03
EUR 1,850,000 Glencore Finance Europe Ltd 1.625% 18/01/2022 1,862 005  EUR 1,700,000 Nestle Finance International Ltd 0.750% 08/11/2021 1,736 0.05
EUR 2,000,000 Glencore Finance Europe Ltd 1.875% 13/09/2023* 1,995 006 EUR 1,000,000 Nestle Finance International Ltd 0.750% 16/05/2023 1,020 0.03
EUR 2,700,000 Glencore Finance Europe Ltd 2.750% 01/04/2021 2799 008  EUR 1,351,000 Nestle Finance Intemational Ltd 1.250% 04/05/2020 1377 0.04
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.99%) (cont) Netherlands (30 June 2018: 16.28%) (cont)
Luxembourg (30 June 2018: 2.47%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 300,000 ATF Netherlands BV 3.750%* 289 0.01
EUR 3,841,000 Nestle Finance International Ltd 1.750% 12/09/2022 4,071 0.12 EUR 3,789,000 BASF Finance Europe NV 0.000% 10/11/2020 3,794 0.11
EUR 1,250,000 Nestle Finance International Ltd 2.125% 10/09/2021 1323 004 EUR 2,700,000 Bayer Capital Corp BV 0.625% 15/12/2022 2691 0.8
EUR 4,250,000 Novartis Finance SA0.000% 31/03/2021 4258 012 EUR 1,600,000 Bayer Capital Corp BV 1.250% 13/11/2023" 1640 005
EUR 3,000,000 Novartis Finance SA 0.125% 20/09/2023 2,974 0.09 EUR 2,500,000 BhartiAirtel International Netherlands BV 3.375%
EUR 2,900,000 Novartis Finance SA0.500% 14/08/2023 2933 0.09 2010512021 2515 007
EUR 2,700,000 Novartis Finance SA 0.750% 09/11/2021 275% 008 EUR 1825000 BMW Finance NV 0.125% 15/04/2020 1827 005
EUR 1,700,000 SELP Finance Sarl 1.250% 25/10/2023 1676 005 EUR 3625000 BMWFinance NV 0.125% 03/07/2020 362104
EUR 2650000 SES SA4.625% 09/03/2020 272 o8 EUR 5700000 BMW Finance NV 0.125% 12/01/2021 5693 017
EUR 2150000 SES SA4.750% 11/03/2021 2348 007 EUR 2500,000 BMW Finance NV 0.125% 29/11/2021 2483 007
EUR 2,500,000 Simon Intemational Finance SCA1.375% 18/11/2022¢ 2567 007 ~ EUR 1475000 BMW Finance NV 0.250% 14/01/2022 1465 004
EUR 2,000,000 Talan Finanz Luxembourg SA 8.367% 15/06/2042 2417 o007 EUR 4631,000 BMW Finance NV 0.375% 10/07/2023 453 013
EUR 2450000 Tyco Electronics Group SA 1.100% 01/03/2023 2490  o0o7  EUR 2050000 BMW Finance NV 0.500% 21/01/2020 2062 006
Total Luxembourg 101207 205 EUR 3099000 BMW Finance NV 0.500% 22/11/2022 3082 0.09
EUR 3,916,000 BMW Finance NV 0.875% 17/11/2020 3970 0.12
Mexico (30 June 2018: 0.41%) EUR 3,150,000 BMW Finance NV 1.000% 15/02/2022 3210 0.09
Corporate Bonds EUR 2,105,000 BMW Finance NV 1.250% 05/09/2022 2157 0.6
EUR 332,000 America Movil SAB de CV 3.000% 12/07/2021 378 o1 EUR 2000000 BMW Finance NV'2.000% 04/09/2020 2063 006
EUR 2,200,000 America Movil SAB de CV 3.259% 22/07/2023" 243 oo7  EUR 3000,000 BMW Finance NV 2.375% 24/01/2023" 3204 009
EUR 2,973,000 America Movil SAB de CV 4.750% 28/06/2022 3397 o0q0  EUR 2500000 Bunge Finance Europe BV 1.850% 16/06/2023 25% 007
EUR 1179000 America Movil SAB de CV 6.375% 06/09/2073 1318 004 EUR 2375000 Cetin Finance BV 1.423% 06/12/2021 247007
EUR 3200000 Fomento Economico Mexicano SAB de CV 1.750% EUR 3,250,000 Coca-Cola HBC Finance BV 2.375% 18/06/2020 3341 010
20/03/2023 3265 010 EUR 1,850,000 Cooperatieve Rabobank UA0.125% 11/10/2021 185 005
Total Mexico 14292 042 EUR 3,650,000 Cooperatieve Rabobank UA 0.500% 06/12/2022" 3682 0.1
EUR 4,000,000 Cooperatieve Rabobank UA 0.750% 29/08/2023 3991 0.12
Netherlands (30 June 2018: 16.28%) EUR 5,150,000 Cooperatieve Rabobank UA 2.375% 22/05/2023 5,580 0.16
Corporate Bonds EUR 7,250,000 Cooperatieve Rabobank UA 2.500% 26/05/2026 7,506 0.22
EUR 2,700,000 ABB Finance BV 0.625% 03/05/2023" 2731 008 EUR 3,500,000 Cooperatieve Rabobank UA 3.750% 09/11/2020* 379 01
EUR 1,000,000 ABNAMRO Bank NV 0.250% 03/12/2021 1000 003 EUR 2000000 Cooperatieve Rabobank UA3.875% 25/07/2023 2238 007
EUR 4,568,000 ABNAMRO Bank NV 0.500% 17/07/2023 4540 013 EUR 6,350,000 Cooperatieve Rabobank UA4.000% 11/01/2022 7073 021
EUR 1,900,000 ABNAMRO Bank NV 0.625% 31/05/2022 1919 006 EUR  8585,000 Cooperatieve Rabobank UA 4.125% 14/01/2020 8963 026
EUR 800,000 ABNAMRO Bank NV 0.750% 09/06/2020 808 002 EUR 7,851,000 Cooperatieve Rabobank UA4.125% 12/01/2021 8497 025
EUR 3,670,000 ABNAMRO Bank NV 2.125% 26/11/2020 3814 041 EUR 3400000 Cooperatieve Rabobank UA4.125% 14109/2022 3787 0.1
EUR 3,550,000 ABNAMRO Bank NV 2.500% 29/11/2023 3862 041 EUR 5500000 Cooperatieve Rabobank UA4.375% 07/06/2021 6,068  0.18
EUR 5625000 ABNAMRO Bank NV 2.875% 30/06/2025 5784 017 EUR 7,923,000 Cooperatieve Rabobank UA4.750% 06/06/2022 9125 027
EUR 3,300,000 ABNAMRO Bank NV 2.875% 18/01/2028 3442 010 EUR 2,350,000 Daimler International Finance BV 0.200% 13/09/2021 23% 007
EUR 5696000 ABNAMRO Bank NV 4.125% 28/03/2022 638 019 EUR  2,085000 Daimler International Finance BV 0.250% 09/08/2021 2075 0.06
EUR 4,000,000 ABNAMRO Bank NV 6.375% 27/04/2021 4524 043 EUR 3200000 Daimler International Finance BV 0.250% 11/05/2022 3,459 0.09
EUR 3,350,000 ABNAMRO Bank NV 7.125% 06/07/2022 4005 012 EUR 1,100,000 Daimler International Finance BV 0.250% 11/05/2022 1086 003
EUR 2,000,000 Achmea Bank NV 1.125% 25/04/2022 2034 006 EUR 1,950,000 Daimler Intenational Finance BV 0.875% 09/04/2024 1925 006
EUR 3,075,000 AchmeaBank NV 2.750% 18/02/2021 3235 009 EUR 1,650,000 de Volksbank NV 0.125% 28/09/2020 165 005
EUR 1,900,000 Achmea BV 2.500% 19/11/2020 1979 006  EUR 1,400,000 de Volksbank NV 0.750% 25/06/2023 1406 004
EUR 1,650,000 Achmea BV 6.000% 04/04/2043 1778 005 EUR 1,750,000 de Volksbank NV 3.750% 05/11/2025 1833 005
EUR 1,800,000 Adecco International Financial Services BV 1.500% EUR 1,750,000 Delta Lloyd Levensverzekering NV 9.000%
221112022 1868 005 29/08/2042 2173 0.06
EUR 1,500,000 Aegon NV 1.000% 08/12/2023* 1520 004 EUR 2500000 Deutsche Post Finance BV 2.950% 27/06/2022 2728 0.08
EUR 2,850,000 Akzo Nobel NV 2.625% 27/07/2022 3060 009 EUR 1,850,000 Deutsche Telekom International Finance BV 0.250%
EUR 1,900,000 Allianz Finance Il BV 0.000% 21/04/2020 1899  0.06 19/04/2021 18% 005
EUR 2,900,000 Allianz Finance Il BV 0.250% 06/06/2023 2878 008 EUR 5400000 g’&‘fgfz%ge'ek"m International Finance BV 0.375% 543 0t
EUR 5,200,000 Allanz Finance Il BV 3.500% 14/02/2022" 5728 017 EUR 2,006,000 Deutsche Telekom International Finance BV 0.625%
EUR 8,000,000 Allianz Finance Il BV 5.750% 08/07/2041 8,870 0.26 01/12/2022 2,015 0.06
EUR 2,250,000 ASML Holding NV 0.625% 07/07/2022" 2,267 007 EUR 6,716,000 Deutsche Telekom International Finance BV 0.625%
EUR 2,518,000 ASML Holding NV 3.375% 19/09/2023 2828 0.08 03/04/2023 6726 020
EUR 2,000,000 ATF Netherlands BV 3.750%* 1930 006
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Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.99%) (cont) Netherlands (30 June 2018: 16.28%) (cont)
Netherlands (30 June 2018: 16.28%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 3,450,000 LeasePlan Corp NV 0.750% 03/10/2022 3,305 0.10
EUR 3,985,000 Deutsche Telekom International Finance BV 2.125% EUR 2,400,000 LeasePlan Corp NV 1.000% 08/04/2020 2,404 0.07
18/01/2021 4158 012 pyr 1,900,000 LeasePlan Corp NV 1.000% 24/05/20214 1878 005
EUR 750,000 ?&%‘;/02%92 ge'e‘@m International Finance BV 4.250% e 0gy FUR 210,000 LeasePlan Corp NV 1.000% 0205/2023" 2048 006
EUR 3,100,000 Deutsche Telekom International Finance BV 4.250% EUR 4207000 Linde Finance BV 0.250% 18/01/2022 4225 012
1307/2022 3511 040 EUR 1,750,000 Linde Finance BV 3.875% 01/06/2021 191 006
EUR 700,000 Deutsche Telekom Intemational Finance BV 5.375% EUR 2,800,000 LYB Interational Finance Il BV 1.875% 02/03/2022 2872 008
27/07/2021 792 002  EUR 3175000 Mylan NV 1.250% 23/11/2020 3208 0.09
EUR 1,200,000 E.ON International Finance BV 5.528% 21/02/2023 1456 004 EUR 600,000 Naturgy Finance BV 3.500% 15/04/2021 648 002
EUR 3,700,000 E.ON International Finance BV 5.750% 07/05/2020 3984 012  EUR 2700000 Naturgy Finance BV 3.875% 11/04/2022 3018 009
EUR 2725000 EDP Finance BV 2.375% 23/03/2023 2880 008  EUR 1500000 Naturgy Finance BV 3.875% 17/01/2023 1698 005
EUR 3,777,000 EDP Finance BV 2.625% 18/01/2022 4010 012 EUR 900,000 NE Property Cooperatief UA 3.750% 26/02/2021 841 002
EUR 1,870,000 EDP Finance BV 4.125% 20/01/2021 2016 006  EUR 2,800,000 NIBC Bank NV 1.125% 19/04/2023 2754 008
EUR 3,000,000 EDP Finance BV 4.875% 14/09/2020* 3245 009 EUR 1450000 NIBC Bank NV 1.500% 31/01/2022 1465 004
EUR 2,200,000 ELM BV for RELX Finance BV 2.500% 24/09/2020 2291 007 EUR 1,075,000 NN Group NV 0.250% 01/06/2020 1076 003
EUR 1,667,000 Enel Finance International NV 4.875% 11/03/2020* 1,764 0.05 EUR 1,950,000 NN Group NV 0.875% 13/01/2023 1,954 0.06
EUR 1,600,000 Enel Finance International NV 4.875% 17/04/2023 1882 006  EUR 1,804,000 NN Group NV 1.000% 18/03/2022 1826 005
EUR 1400000 Enel Finance International NV 5.000% 12/07/2021 1574 005 EUR  1950,000 Nomura Europe Finance NV 1.125% 03/06/2020 1973 006
EUR 8300000 Enel Finance International NV 5.000% 14/09/2022 9644 028 EUR 2900000 Nomura Europe Finance NV 1.500% 12/05/2021 2079 0.09
EUR 4,175,000 Evonik Finance BV 0.000% 08/03/2021 4,148 0.12 EUR 2,050,000 Opel Finance International BV 1.168% 18/05/2020 2,074 0.06
EUR 2,500,000 EXOR NV 2.125% 02/12/2022 2607 008 EUR 1625000 PACCAR Financial Europe BV 0.125% 19/05/2020 1626 005
EUR 196,000 Geberit International BV 0.688% 30/03/2021 198 001 EUR 2800000 RedexisGas Finance BV 2.750% 08/04/2021 2010 008
EUR 1,000,000 Heineken NV 1.250% 10/09/2021 1025 003  EUR 1,728,000 RELX Finance BV 0.375% 22/03/2021 1732 005
EUR 1,950,000 Heineken NV 2.000% 06/04/2021 2033 006  EUR 1,650,000 Ren Finance BV 1.750% 01/06/2023 1,704 005
EUR 3,650,000 Heineken NV 2.125% 04/08/2020 3,771 0.1 EUR 1,800,000 Repsol International Finance BV 0.500% 23/05/2022 1,810 0.05
EUR 1,900,000 Iberdrola International BV 1.125% 27/01/2023 1,943 006  EUR 1,300,000 Repsol International Finance BV 2.125% 16/12/2020* 1,350 0.04
EUR 1,000,000 Iberdrola International BV 1.750% 17/09/2023 1,050 0.03 EUR 4,600,000 Repsol International Finance BV 2.625% 28/05/2020 4,759 0.14
EUR 2,800,000 Iberdrola International BV 1.875%* 2,620 0.08 EUR 3,300,000 Repsol International Finance BV 3.625% 07/10/2021 3,603 0.11
EUR 3,100,000 Iberdrola International BV 2.500% 24/10/2022 3343 010  EUR 2300000 RobertBosch Investment Nederland BV 1.625%
EUR 1,800,000 Iberdrola International BV 2.875% 11/11/2020 1895  0.06 24105/2021 2382 007
EUR 1,300,000 lIberdrola International BV 3.000% 31/01/2022 1,407 004  EUR 4,000,000 Roche Finance Europe BV 0.500% 27/02/2023 4,068 0.12
EUR 3,900,000 Iberdrola International BV 3.500% 01/02/2021 4178 012  EUR 1,150,000 Schaeffler Finance BV 3.500% 15/05/2022" 1154003
EUR 2,200,000 ING Bank NV 0.375% 26/11/2021 2,212 0.06 EUR 3,300,000 Shell International Finance BV 1.000% 06/04/2022 3,380 0.10
EUR  4150,000 ING Bank NV 0.700% 16/04/2020 4185 012 EUR 4500000 Shel International Finance BV 1.250% 15/03/2022 4646 014
EUR  2900,000 INGBank NV 0.750% 24/11/2020 2037 009 EUR 3,150,000 ShellInternational Finance BV 1.625% 24/03/2021 3262 0.10
EUR 4,700,000 ING Bank NV 0.750% 22/02/2021 4757 0.14 EUR 3,225,000 Siemens Financieringsmaatschappij NV 0.375%
EUR 1,600,000 ING Bank NV 1.250% 13/12/2019 1621 005 0610912023 ) . 3230 008
EUR 4,450,000 ING Bank NV 3.625% 25/02/2026 a701 014 EUR 1953000 Siemens Fnancieringsmaatschappi NV 1.500% 1903 005
EUR 7,500,000 ING Bank NV 4.500% 21/02/2022 8462 025 EyR 4,808,000 Siemens Financieringsmaatschappi NV 1.750%
EUR 731,000 ING Bank NV 4.875% 18/01/2021 802 0.02 12/03/2021 4997 015
EUR 5800000 ING Groep NV 0.750% 09/03/2022 5793 047 EUR 1,186,000 Toyota Motor Finance Netherlands BV 0.625%
EUR 2,700,000 ING Groep NV 1.000% 20/09/2023 2685 008 2610912023 1185 003
EUR 3,600,000 ING Groep NV 3.000% 11/04/2028 3735 o4 EUR 325000 Unilever NV 0.000% 2910412020 325 001
EUR 2,150,000 innogy Finance BV 0.750% 30/11/2022 2167 006 EUR 2475000 Unilever NV 0.000% 31/07/2021 2468 0.07
EUR  2371,000 innogy Finance BV 1.875% 30/01/2020 2420 007 EUR 1125000 Unilever NV 0.375% 14/02/2023 1126 003
EUR 3,936,000 innogy Finance BV 6.500% 10/08/2021 4577 043  EUR 3500000 Unilever NV 0.500% 03/02/2022 35 010
EUR 2,300,000 JAB Holdings BV 1.500% 24/11/2021 2372 007 EUR 1305000 Unilever NV 0.500% 12/08/2023 1307 004
EUR  3300,000 JAB Holdings BV 1.750% 25/05/2023 3413 010 EUR 2,000,000 Unilever NV 1.000% 03/06/2023 2048 0.06
EUR 2600000 JAB Holdings BV 2125% 16/09/2022 2741 008 EUR 2463000 Unilever NV 1.750% 050812020 2533 007
EUR 2200000 Koninkiike DSM NV 1.375% 26/09/2022 2202 007 EUR 1008000 Vesteda Finance BV 2.500% 27/10/2022* 1064 003
1 s 0/
EUR 1550000 Koninkljke KPN NV 3.250% 010212021 1649 005 EUR 7000000 ‘3’8;52‘;"2%9291” International Finance NV 0.500% 6o61 020
EUR 1461000 Koninkijke KPN NV 3.750% 21/09/2020 1852 005 o) 10000 Vokswagen Infemational Finance NV 0.875%
EUR 2,150,000 Koninklijke KPN NV 4.250% 01/03/2022 2405 007 16/01/2003* 2540 007
EUR 1,500,000 Koninklike Philips NV 0.500% 06/09/2023 1494 0.04
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.99%) (cont) Norway (30 June 2018: 1.34%) (cont)
Netherlands (30 June 2018: 16.28%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 1,500,000 Storebrand Livsforsikring AS 6.875% 04/04/2043 1,699 0.05
EUR 5,000,000 Volkswagen International Finance NV 1.125% Total Norway 46,972 1.37
02/10/2023 4895 0.4
EUR 3,788,000 Yz}lsj\;;aogz%n International Finance NV 2.000% - o Panama (30 June 2018: 0.18%)
EUR 3,809,000 Volkswagen International Finance NV 2.000% Cor?orate Bonds
26/03/2021 3,918 0.11 EUR 1,925,000 Carnival Corp 1.625% 22/02/2021 1,976 0.06
EUR 3,800,000 Volkswagen International Finance NV 2.500%"/* 3,646 011  EUR  2200,000 Carnival Corp 1.875% 07/11/2022 2,297 0.07
EUR 5,100,000 Volkswagen International Finance NV 2.700%* 4,808 0.14 Total Panama 4273 0.13
EUR 4,060,000 Volkswagen International Finance NV 3.750%* 4,105 0.12
EUR 2,000,000 Volkswagen International Finance NV 5.125%" 2065  0.06 People’s Republic of China (30 June 2018: 0.15%)
EUR 2,500,000 Vonovia Finance BV 0.750% 25/01/2022 2,495 0.07 Corporate Bonds
EUR 730,000 Vonovia Finance BV 0.875% 30/03/2020 735 0.02 EUR 1,750,000 Bank of Communications Co Ltd 3.625% 03/10/2026" 1,798 0.05
EUR 1,900,000 Vonovia Finance BV 0.875% 10/06/2022 1,902 006  EUR 1,500,000 ﬁsfe\:tlmzfﬁt‘/giilp"‘é%hmy1Ag;gtj,/sf;);zuzf};g}m s o
EUR 2,400,000 Vonovia Finance BV 0.875% 03/07/2023 2,358 0.07 EUR 1250000 Shougang Group CoLtd 1 '350% 0710812020 1’237 0'04
EUR 4,800,000 Vonovia Finance BY 1.625% 15/12/2020 4918 0.14 e S ' :
EUR 1,500,000 Vonovia Finance BV 2.250% 15/12/2023 1560 005 Total People’s Republic of China 4510 043
EUR 2,960,000 Vonovia Finance BV 3.625% 08/10/2021 3207 0.09
EUR 3,800,000 Vonovia Finance BV 4.000%* 3912 011 Poland (30 June 2018: 0.06%)
EUR 2,613,000 Wolters Kiuwer NV 2.875% 21/03/2023" 2871 0.08 Corporate Bonds
EUR  2400,000 Wuerth Finance International BV 1.000% 19/05/2022 2462 oo7  CUR 1,650,000 mBank SAT.058% 05/09/2022 , , 1633 005
EUR 1343000 Wuerth Finance Infemational BV 1.750% 2110512020 1378 o004  on 2342000 ggggi,fg“;g;j;g;(’md"°S°' Bank Polski SA 2344 007
Total Netherlands 967,899 1656  £yR 750,000 Santander Bank Polska SA 0.750% 20/09/2021 47 002
Total Poland 4,724 0.14
New Zealand (30 June 2018: 0.30%)
Corporate Bonds Portugal (30 June 2018: 0.12%)
EUR  2,025000 ANZ New Zealand Int! Ltd 0.400% 01/03/2022 2015 0.06 Corporate Bonds
EUR 2400000 ANZ New Zealand Intl Ltd 0.625% 01/06/2021 2418 007 "EUR 1,900,000 Brisa Concessao Rodoviaria SA 3.875% 01/04/2021 2053 0.06
EUR 1,700,000 ASB Finance Ltd 0.500% 17/06/2020 1707 005 Eyr 1,600,000 Galp Gas Natural Distribuicao SA 1.375% 19/09/2023 1,586 0.05
EUR 2,100,000 ASB Finance Ltd 0.500% 10/06/2022 2,091 006 EUR 1500000 NOSSGPS SA1.425% 02/05/2023 149 004
EUR 2,000,000 BNZ Intemational Funding Ltd 0.500% 13/05/2023 1972 006 Total Portugal 5133 015
EUR 1,000,000 Chorus Ltd 1.125% 18/10/2023 1003 003
Total New Zealand 1,206 033 Singapore (30 June 2018: 0.06%)
Corporate Bonds
Norway (30 June 2018: 1.34%) EUR 2,200,000 DBS Group Holdings Ltd 1.500% 11/04/2028 2173 006
Corporate Bonds Total Singapore 2173 0.06
EUR 3,100,000 DNB Bank ASA 0.600% 25/09/2023 3102 0.09
EUR 2,000,000 DNB Bank ASA 1.125% 01/03/2023 2052 006 Spain (30 June 2018: 4.77%)
EUR 1,500,000 DNB Bank ASA 1.125% 20/03/2028 1472 004 Corporate Bonds
EUR 2319000 DNB Bank ASA1.250% 01/03/2027 2316 007 "EyR 2,000,000 Abertis Infraestructuras SA 3.750% 20/06/2023 2200 006
EUR 2,903,000 DNB Bank ASA 3.875% 29/06/2020 3078 009 EyR 1,300,000 Abertis Infraestructuras SA 4.375% 30/03/2020 1368 0.04
EUR 3,950,000 DNB Bank ASA4.250% 18/01/2022 4425 013 EUR 2,900,000 Amadeus Capital Markets SAU 0.125% 06/10/2020 2897 008
EUR 7,275,000 DNB Bank ASA4.375% 24/02/2021 7937 023 EyR 700,000 Amadeus Capital Markets SAU 1.625% 17/1/2021 722 002
EUR 1,500,000 Santander Consumer Bank AS 0.375% 17/02/2020 1,503 0.05 EUR 1,400,000 Amadeus IT Group SA 0.875% 18/09/2023 1,302 0.04
EUR 2,700,000 Santander Consumer Bank AS 0.750% 01/03/2023 2,680 0.08 EUR 3,300,000 Banco Bilbao Vizcaya Argentaria SA 0.625%
EUR 2525000 Sparebank 1 Oestlandet 0.875% 13/03/2023 2525 007 17/01/2022 3,311 0.10
EUR 2,100,000 SpareBank 1 SMN 0.500% 09/03/2022 2100 006 EUR 5200,000 Banco Bilbao Vizcaya Argentaria SA 0.750%
EUR 1675000 SpareBank 1 SMN 0.750% 08/06/2021 1693 0.05 11/09/2022" 5121 015
EUR 2,000,000 SpareBank 1 SMN 0.750% 03/07/2023 195 00p EUR 3600000 Banco Blhao\Vizcaya Argentaria SAT.000% s o
o S SISO 0 on s senssorsonen a1 on
EUR 2:750,000 SpareBank 1 SR-Bank ASA 2.125% 14/04/2021 2:867 0.08 EUR  3.800,000 Banco Santander SA1.375% 03/03/2021 3894 0.1
EUR 1850000 Sparebanken Vest 0.500% 29112022 a0 005 EUR 5,000,000 Banco Santander SA1.375% 09/02/2022 5062 015
EUR 5,500,000 Banco Santander SA 1.375% 14/12/2022 5655 0.6
EUR 2,500,000 Banco Santander SA 2.000% 03/02/2020 2549 007
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.99%) (cont) Sweden (30 June 2018: 4.67%) (cont)
Spain (30 June 2018: 4.77%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 1,750,000 Investor AB 4.500% 12/05/2023 2,054 0.06
EUR 3,700,000 Banco Santander SA4.000% 24/01/2020 3857 011  EUR 1,350,000 Investor AB 4.875% 18/11/2021 1531 0.04
EUR 4,100,000 CaixaBank SA 0.750% 18/04/2023 4006 012 EUR 1,550,000 Lansforsakringar Bank AB 0.500% 19/09/2022 1538 0.04
EUR 4,100,000 CaixaBank SA 1.125% 12101/2023 4016 012  EUR 2,200,000 Lansforsakringar Bank AB 0.875% 25/09/2023 2186 0.06
EUR 3,100,000 CaixaBank SA 1.750% 24/10/2023 3081 009 EUR 2,350,000 Molnlycke Holding AB 1.500% 28/02/2022 2393 0.07
EUR 3,400,000 CaixaBank SA2.750% 14/07/2028 333 010 EUR 2,000,000 ORLEN Capital AB 2.500% 30/06/2021 209 0.6
EUR 2,900,000 CaixaBank SA3.500% 15/02/2027 2982 009 EUR 1,800,000 ORLEN Capital AB 2.500% 07/06/2023 1899 0.06
EUR 2,000,000 Criteria Caixa SAU 1.500% 10/05/2023 1,972 0.06 EUR 500,000 Powszechna Kasa Oszczednosci Bank Polski SA Via
EUR 3,900,000 Criteria Caixa SAU 1.625% 21/04/2022 3918 0.11 PKO Finance AB 2.324% 23/01/2019 50 001
EUR 3,300,000 Enagas Financiaciones SAU 2.500% 11/04/2022 3552 010 EUR 1,350,000 SagaxAB2.000% 17/01/2024 135 0.04
EUR 2900000 FCCAqualia SA1413% 0810612022 2895 0o EUR 1,100,000 Securitas AB 1.260% 150312022 1125 0.03
EUR 1,100,000 Ferrovial Emisiones SA 0.375% 14/09/2022 1086 003 EUR 1,550,000 Securitas AB 2.625% 220212021 1628 005
EUR 2,450,000 Ferrovial Emisiones SA 3.375% 07/06/2021 2617 008  EUR 2000000 15;‘%2‘7'2";;2'5"3 Enskilda Banken AB 0.300% 2000 006
EUR 3,750,000 Iberdrola Finanzas SA 4.125% 23/03/2020 3943 0N L0 000 Skendinavisks Enskida Banken AB 0.500% '
EUR 2,400,000 Inmobiliaria Colonial Socimi SA 2.728% 05/06/2023 2523 007 13/03/2003" 2007 0.08
EUR 1,500,000 Merlin Properties Socimi SA 2.225% 25/04/2023 1,542 0.04 EUR 4,000,000 Skandinaviska Enskilda Banken AB 0.750%
EUR 3,200,000 Merlin Properties Socimi SA 2.375% 23/05/2022 3320 040 24/08/2021 4059 0412
EUR 500,000 Naturgy Capital Markets SA 4.500% 27/01/2020 525 002 EUR 1,924,000 Skandinaviska Enskilda Banken AB 1.375%
EUR 2,350,000 Naturgy Capital Markets SA 5.125% 02/11/2021 2670 008 3110/2028 1884 005
EUR 1125000 NorteGas Energia Distribucion SAU 0.918% EUR 3,500,000 ?gf(‘)g‘f'z”;zvfka Enskilda Banken AB 2.000% 2610 o
28/09/2022 1118 003 k :
EUR 1,600,000 Prosegur Cia de Seguridad SA 1.000% 08/02/2023 16519 005 EUR 4150000 SkendadskaEnskida Banken AB 2.500% i o2
EUR 1,600,000 Red Electrica Financiaciones SAU 2.125% 0110712023 1716 005 g0 5700000 Svenska Handelsbanken AB 0.250% 26/02/2022 3i692 0'. "
EUR 800,000 Red Electrica Financiaciones SAU 3.875% 25/01/2022 81 003 Lo 4495000 Svenska Handolsbanken AB 0.375% 031072023 146 004
EUR 1,800,000 Red Electrica Financiaciones SAU 4.875% 29/04/2020 1,917 0.06 EUR  3.400,000 Svenska Handelsbanken AB 0.500% 21/03/2023 3.401 040
EUR 1,000,000 Santander Consumer Finance SA 0.500% 04/10/2021 1,000 0.03 EUR  4600,000 Svenska Handelsbanken AB 1.125% 14/12/2022 4719 044
EUR 5,200,000 Santander Consumer Finance SA 0.875% 24/01/2022 5,220 0.15 EUR 2190000 Svenska Handelsbanken AB 1.250% 02/03/2028 2162 0.06
EUR 2,600,000 Santander Consumer Finance SA 0.875% 30/05/2023 2,571 0.07 EUR 3350000 Svenska Handelsbanken AB 2.250% 27/08/2020 3475 0.10
EUR 4,100,000 Santander Consumer Finance SA 0.900% 18/02/2020 4,138 0.12 EUR  2750,000 Svenska Handelsbanken AB 2.625% 23/08/2022 2,971 0.09
EUR 3,400,000 Santander Consumer Finance SA 1.000% 26/05/2021 3,447 0.10 EUR  4750,000 Svenska Handelsbanken AB 4.375% 20/10/2021 5.302 045
EUR 1,300,000 Santander Consumer Finance SA1.125% 09/10/2023 1295 0.04 e 4000000 Swedbank AB 0.250% 07/11/2022 93 003
EUR 3,200,000 Santander Consumer Finance SA 1.500% 12/11/2020 3,273 0.10 EUR 3050000 Swedbank AB 0.300% 06/09/2022 3,039 0.09
EUR 4,200,000 Telefonica Emisiones SA 0.318% 17/10/2020 4,214 0.12 EUR 750,000 Swedbank AB 0.400% 29/08/2023 744 0.02
EUR 5,000,000 Telefonica Emisiones SA 0.750% 13/04/2022 5028 015 Lo 3000000 Swedbank AB 0.625% 04/01/2021 300 000
EUR 3,200,000 Telefonica Emisiones SA 1.477% 14/09/2021 3302 010 e 2000 Swedbank AB 1.000% 01/06/2022 2885 008
EUR 6,500,000 Telefonica Emisiones SA 2.242% 27/05/2022 6873 020 Lo 2200000 Swedbank AB 1.000% 22112027 2149 006
EUR 3,400,000 Telefonica Emisiones SA 3.961% 26/03/2021 368 O Lo 2000000 Swedbank A 1.500% 18/00/2028 197 006
EUR 4,100,000 Telefonica Emisiones SA 3.987% 23/01/2023 4649 0 e 5700000 Telia CoAB 3.000% 040412078 263 008
EUR 3,000,000 Telefonica Emisiones SA 4.710% 20/01/2020 3T 009 Lp 1700000 Tolia CoAB 4.000% 22/03/2022 188 006
Total Spain 152267 444 Eur 2215000 Telia CoAB 4.250% 1810212020 232 007
EUR 2,200,000 Telia CoAB 4.750% 16/11/2021 2477 007
Sweden (30 June 2018: 4.67%) EUR 3,590,000 Volvo Treasury AB 4.200% 10/06/2075 3680 0.1
Corporate Bonds EUR 1750000 Volvo Treasury AB 4.850% 10/03/2078" 1842 005
EUR 2,250,000 Akelius Residential Property AB 1.500% 23/01/2022 2263 0.07 Total Sweden 109405 349
EUR 1,300,000 Akelius Residential Property AB 3.375% 23/09/2020 1362 0.04
EUR 1,800,000 /1-\2‘/% Ig_/az\:)aZIZTreasury International AB 1.375% 1856 005 Switzerland (30 June 2018: 1.78%)
EUR 500,000 Atlas Copco AB 2.500% 28/02/2023 544 0.02 °°"’_°'a’? Bonds
EUR 1200000 CastolumAB 2.125% 201112023 1203 oos EUR 3900000 CreditSuisseAG 1.000% 0710612023 3953 0.2
EUR 900000 EssityAB 0.500% 05/03/2020 o4 o003 EUR 3988000 Credit Suisse AG 1.125% 1610912020 4060 012
EUR 2350000 Essity AB 0.500% 26/05/2021 233 o7 EUR 6000000 CreditSuisseAG 1.375% 3110112022 6175  0.18
EUR 2,000,000 Essity AB 0.625% 28/03/2022 2010 00s EUR 4500000 UBSAGO.125% 05/11/2021 4475 043
EUR 500,000 Essity AB 2.500% 09/06/2023 54 002 EUR 3500,000 UBSAG0250% 10/01/2022 3484 010
EUR 2495000 Fastighets AB Balder 1.125% 14/03/2022 2470 o007 _EUR 4850000 UBSAG0625% 25/01/2023 4851 oM
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value  asset Fair Value  asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.99%) (cont) United Kingdom (30 June 2018: 9.89%) (cont)
Switzerland (30 June 2018: 1.78%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 1,990,000 Experian Finance Plc 4.750% 04/02/2020 2,093 0.06
EUR 3404000 UBSAG 1.125% 30/06/2020% 3457 040 EUR 1926000 FCE Bank Plc0.869% 13/09/2021 1869 005
EUR 5668000 UBSAG 1.250% 03/09/2021 5820 047 EUR 1500000 FCE Bank Plc 1.114% 13/05/2020 1499 0.04
EUR 3400000 UBS Group Funding Switzerland AG 1.750% EUR 3650000 FCE Bank Plc 1.134% 10/0212022 3526 010
16/11/2022 3510 010 EUR 3,644,000 FCE Bank Plc 1.528% 09/11/2020 3660 0.11
Total Switzerland 3785 116 EUR 1250000 FCE Bank Plc 1.615% 11/05/12023 1197 003
EUR 1865000 FCE Bank Plc 1.660% 11/02/2021 1865 005
United Arab Emirates (30 June 2018: 0.00%) EUR 1502000 FCE Bank Plc 1.875% 24/06/2021 1498 0.04
EUR 1500000 G4S Interational Finance Plc 1.500% 09/01/2023 1497 0.04
United Kingdom (30 June 2018: 9.89%) EUR 4425000 GlaxoSmithKiine Capital Plc 0.000% 12/09/2020 4421 013
Corporate Bonds EUR 750,000 Hammerson Plc 1.750% 15/03/2023* 51 002
EUR 1,078,000 AngloAmerican Capital Plc 2.500% 29/04/2021 119 003 EUR 2000000 Hammerson Plc 2.000% 01/07/2022" 2023 006
EUR 1,200,000 AngloAmerican Capital Plc 3.250% 03/04/2023 1264 004 EUR 5335000 HSBC Bank Plc 4.000% 15/01/2021 5743 047
EUR 3450000 AngloAmerican Capital Plc 3.500% 28/03/2022 3667 O EUR 6830000 HSBC Holdings Plc 1.500% 151032022 6949 020
EUR 2,180,000 AstraZeneca Plc 0.250% 12/05/2021 2179 006 EyR 4,200,000 HSBC Holdings Plc 1.500% 04/12/2024 4202 012
EUR 2,707,000 Astrazeneca Plc 0.875% 24/11/2021 2745 008 gyr 1625000 Imperial Brands Finance Pic 0.500% 27/07/2021 1615 005
EUR 1,500,000 Aviva Plc 0.625% 27/10/2023 1469 004 EUR 3,150,000 Imperial Brands Finance Plc 2.250% 26/02/2021 3262 010
EUR 2,000,000 Aviva Ple 6.125% 05/07/2043" 2224 006 EyR 250,000 Imperial Brands Finance Plc 5.000% 02/12/2019 %1 001
EUR 1,941,000 Babcock International Group Plc 1.750% 06/10/2022* 1,955 0.06 EUR 2,000,000 Informa Plc 1.500% 05/07/2023 1,990 0.06
EUR 1,550,000 Barclays Bank Plc 2.125% 24/02/2021% 1607 005  EUR 2400000 TV Plc2425% 21/09/2022 2473 007
EUR 517,000 Barclays Bank Plc 6.000% 14/01/2021 5512 016 R 250,000 TV Plo2.125% 2110912022 %8 001
EUR 3,378,000 Barclays Bank Plc 6.625% 30103/2022 3780 O EYR 2200000 Leeds Building Society 1.375% 05/05/2022 2182 006
EUR 1,800,000 Barclays Plc 0.625% 14/11/2023 1709 005 EyR 1,850,000 Leeds Building Society 2.625% 01/04/2021% 1904 006
EUR 3,650,000 Barclays Plc 1.500% 01/04/2022 363 01 EyR 1,180,000 Lloyds Bank Plc 0.625% 20/04/2020 1188 003
EUR  2:870,000 Barclays Plc 1.500% 03/09/2023 2795 008 EUR 4,460,000 Lloyds Bank Pic 1.000% 19/11/2021 452 013
EUR 5,220,000 Barclays Plc 1.875% 23/03/2021" 5307 015 EyR 2,680,000 Lloyds Bank Plc 1.375% 08/09/2022" 2749 008
EUR 2,000,000 Barclays Plc 1.875% 08/12/2023 1977 008 EyrR 5405000 Lloyds Bank Plc 6.500% 24/03/2020 5763 0.17
EUR 2700000 BAT Intemational Finance Plc 0.875% 13/10/2023 262 008 EUR 5000000 Lioyds Banking Group Plc 0.625% 15(01/2024 4762 014
EUR 2,625,000 BAT International Finance Pl 1.000% 23/05/2022% 2613 008 EUR 1979000 Lioyds Banking Group Plc 0.750% 09/11/2021 1969 006
EUR 2,950,000 BAT International Finance Plc 2.375% 19/01/2023 3,077 009 EyrR 1,767,000 Lioyds Banking Group Plc 1.000% 09/11/2023 1,699 0.05
EUR 2,000,000 BAT Intemational Finance Plc 3.625% 09/11/2021 2155 008 EUR 1778000 Lioyds Banking Group Plc 1.750% 0710912028 1651 005
EUR 2,015,000 BAT Intemational Finance Pic 4.000% 07/07/2020 2126 006 EUR 2400000 Mondi Finance Plc 3.375% 26/09/2020 2524 007
EUR 2,560,000 BAT International Finance Plc 4.875% 24/02/2021 2,797 008  Eur 980,000 Motability Operations Group Plc 1.625% 09/06/2023 1,025 0.03
EUR 3,250,000 BG Energy Capital Plc 1.250% 21/1/2022 33% 010 EYR 1,200,000 National Grid Plc 4.375% 10/03/2020 1261 0.04
EUR ~ 2:434,000 BP Capital Markets Plc 1.109% 16/02/2023 24719 007 EyR 2,450,000 Nationwide Buiding Society 0.625% 19/04/2023 2417 007
EUR 4,551,000 BP Capital Markets Plc 1.373% 03/03/2022 46% 014 EYR 3,000,000 Nationwide Building Society 1.125% 03/06/2022 3031 0.09
EUR 7,000,000 BP Capital Markets Plc 1.526% 26/09/2022 7260 021 EyR 2,500,000 Nationwide Buiding Society 6.750% 2207/2020 276 008
EUR  3400,000 BP Capital Markets Plc 2.177% 28/09/2021 3580 010 EUR 5053000 Natwest Markets Plc 0.625% 0200312022 4905 014
EUR 1,950,000 BP Capital Markets Plc 2.517% 17/02/2021 202 006 YR 1900000 Natwest Markets Plc 1.125% 14/06/2023" 1845 005
EUR 1,375,000 BP Capital Markets Plc 4.154% 01/06/2020 1456 004 EUR 2100000 Natwest Markets Plc 5.500% 23/03/2020 2230 006
EUR 3,375,000 British Telecommunications Plc 0.500% 23/06/2022 3,337 010 EUR 4,400,000 NGG Finance Pic 4.250% 18/06/2076 4502 013
EUR  5209,000 Britsh Telecommunications Pic 0.625% 10/03/2021 5237 015 EUR 180,000 Reniokil Intial Ple 3.250% 0702021 195 006
EUR 2425000 British Telecommunications Plc 0.875% 26/09/2023 2378 007 ER 500,000 Rio Tinto Finance Pl 2.000% 11/05/2020 514 001
EUR 2,000,000 British Telecommunications PIc 1.125% 10/03/2023 2003 006 EUR 3220000 RolisRoyce Plc 2.125% 18/06/2021 3363 010
EUR 2,650,000 Centrica Pic 3.000% 10/04/2076 2563 008 EyrR 5100000 Royal Bank of Scotland Group Plc 2.000% 08/03/2023 5118 0.15
EUR 2,516,000 Coca-Cola European Partners Plc 0.750% 24/02/2022 2,546 0.07 EUR 5550000 Royal Bank of Scotland Group Pic 2.500% 22/03/2023 5,657 0.16
EUR 1,250,000 Coca-Cola European Pariners Plc 2.625% 06/11/2023 1,363 004 gyr 370,000 Santander UK Group Holdings Plc 1.125% 0810912023 3047 0,09
EUR 1,800,000 Compass Group Plc 1.875% 27/01/2023 18%6 006 EyR 1,850,000 Santander UK Plc 0.875% 13/01/2020 1861 005
EUR 2,000,000 Coventry Building Society 2.500% 18/11/2020 200 006 R 4085000 Santander UK Plo 0.875% 25/11/2020 4001 012
EUR 1,200,000 Diageo Finance Plc 0.000% 17/11/2020 1199 003 EuR 1882000 Santander UK Plc 1.125% 14/101/2022 1901 006
EUR 3,245,000 Diageo Finance Plc 0.250% 22/10/2021 3250 009 EUR 2040000 Santander UK Plc 2.625% 6/07/2020 3042 009
EUR 2,250,000 DS Smith Plc 2.250% 16/09/2022 2381 007 ER 5370000 SkyLid1.500% 15/09/2021 5512 016
EUR 1350000 easyJet Plc 1.125% 18/10/2023 134 004 EUR 2838000 SkyLtd1875% 24/11/2023 205 009
EUR 2,000,000 easylet Plc 1.750% 09/0212023" 2035 006
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Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.99%) (cont) United States (30 June 2018: 14.52%) (cont)
United Kingdom (30 June 2018: 9.89%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 1,700,000 BAT Capital Corp 1.125% 16/11/2023 1,669 0.05
EUR 2,152,000 Smiths Group Pic 1.250% 28/04/2023 2155 006 EUR 2,000,000 Becton Dickinson and Co 1.000% 15/12/2022 2006 0.06
EUR 1500000 SSE Plc1.750% 08/09/2023 1545 005 EUR 110,000 Becton Dickinson and Co 1.401% 24/05/2023 M 000
EUR 2,200,000 SSE Plc2.000% 17/06/2020 2249 007 EUR 1,250,000 Becton Dickinson and Co 1.401% 24/05/2023 1250 0.04
EUR 1,500,000 SSE Plc2.375% 10/02/2022 1569 005 EUR 1,950,000 Berkshire Hathaway Inc 0.250% 17/01/2021 195% 006
EUR 2,150,000 SSE Plc 2.375%H" 2088 006 EUR 4,000,000 Berkshire Hathaway Inc 0.500% 13/03/2020 4020 0.12
EUR 2,825,000 Standard Chartered Pic 0.750% 03/10/2023 2735 008 EUR 1675000 Berkshire Hathaway Inc 0.625% 17/01/2023 1685 005
EUR 3535000 Standard Chartered Pic 1.625% 13/06/2021 3616 041 EUR 2576000 Berkshire Hathaway Inc 0.750% 16/03/2023 2597 008
EUR 2,150,000 Standard Chartered Pic 3.625% 23/11/2022 2290 007 EUR 4,191,000 BMW US Capital LLC 0.625% 20/04/2022 4210 012
EUR 4500000 Standard Chartered Pic 4.000% 21/10/2025 4698 014 EUR 3253000 BMW US Capital LLC 1.125% 18/09/2021 3325 010
EUR 2,500,000 Trinity Acquisition Plc 2.125% 26/05/2022 2575 008 EUR  47150,000 Booking Holdings Inc 0.800% 10/03/2022 4191 012
EUR 1,900,000 United Utiities Water Ltd 4.250% 24/01/2020 1987 006 EUR 2,167,000 Booking Holdings Inc 2.150% 25/11/2022 2289 007
EUR 4,100,000 Vodafone Group Plc 0.375% 22/11/2021 4088 012 EUR 1,850,000 BorgWarner Inc 1.800% 07/11/2022 1893 006
EUR 2425000 Vodafone Group Pic 0.875% 17/11/2020" 2461 007 EUR 200,000 Cargil Inc 2.500% 15/02/2023 216 001
EUR 5438000 Vodafone Group Plc 1.000% 11/09/2020 559 016 EUR 2000000 Cargil Inc2.500% 15/02/2023 2157 0.06
EUR 5525000 Vodafone Group Pic 1.250% 25/08/2021 5648 016  EUR 1,500,000 Celanese US Holdings LLC 1.125% 26/09/2023 1476 0.04
EUR 3,600,000 Vodafone Group Pic 1.750% 25/08/2023 3731 041 EUR 5450000 Citigroup Inc 0.750% 26/10/2023 5353 016
EUR 5,020,000 Vodafone Group Pic 4.650% 20/01/2022 5635 016 EUR 6335000 Citigroup Inc 1.375% 27/10/2021 6506  0.19
EUR 460,000 Vodafone Group Pic 5.375% 06/06/2022 5% 002 EUR 1695000 Coca-ColaCo0.000% 09/03/2021 1695 005
EUR 2,500,000 WPP Finance 2013 3.000% 20/11/2023" 2698 008 EUR 5200000 Coca-ColaCo0.750% 09/03/2023 5210 0.15
EUR 2475000 Yorkshire Building Society 0.875% 20/03/2023 2383 007 EUR 2,650,000 Coca-Cola Co 1.125% 22/09/2022 2734 008
EUR 2,250,000 Yorkshire Building Society 1.250% 17/03/2022 2233 007 EUR 1,350,000 Discovery Communications LLC 2.375% 07/03/2022 1421 004
Total United Kingdom 325700 950 EUR 1,480,000 Dover Corp 2.125% 01/12/2020 153 004
EUR 2,450,000 Eastman Chemical Co 1.500% 26/05/2023 252 007
United States (30 June 2018: 14.52%) EUR 2,400,000 EliLily & Co 1.000% 02/06/2022 2464 007
Corporate Bonds EUR 2,500,000 Expedia Group Inc 2.500% 03/06/2022 2,587 0.08
EUR 2,350,000 3M Co 0.375% 15/02/2022* 2364 007 EUR 1875000 FedEx Corp0.500% 09/04/2020 1882 006
EUR 1,500,000 3M Co 0.950% 15/05/2023 1538 005 EUR 2,574,000 FedEx Corp 1.000% 11/01/2023 2598 008
EUR 1,550,000 3M Co 1.875% 15/11/2021 1629 005 EUR 2475000 Fidelity National Information Services Inc 0.400%
EUR 1,800,000 AirProducts & Chemicals Inc 0.375% 01/06/2021 1811 005 15/01/2021 2480 007
EUR 800,000 AirProducts & Chemicals Inc 2.000% 07/08/2020 826 002 EUR 2550000 Flowserve Corp 1.250% 17/03/2022 2541 007
EUR 2,030,000 Albemarle Corp 1.875% 08/12/2021 2108 006 EUR 2,000,000 Fiuor Corp 1.750% 21/03/2023" 2061 006
EUR 3,750,000 American Express Credit Corp 0.625% 22/11/2021 3781 011 EUR 6825000 General Electric Co 0.375% 17/05/2022 6436 019
EUR 200,000 American Honda Finance Corp 0.550% 17/03/2023 2006 006 EUR 4150000 General Electric Co 1.250% 26/05/2023 3978 012
EUR 2,250,000 American Honda Finance Corp 1.375% 10/11/2022 2325 007 EUR 1000000 GeneralMils Inc1.000% 27/04/2023" 1010 0.03
EUR 100,000 American Honda Finance Corp 1.375% 10/11/2022 103 000 EUR  1950,000 General Mills Inc2.100% 16/11/2020" 2010 006
EUR 2,750,000 American International Group Inc 1.500% 08/06/2023* 2,776 0.08 EUR 2,168,000 General Motors Financial Co Inc 0.955% 07/09/2023 2,077 0.06
EUR 4733000 Amgen Inc 1.250% 25/02/2022 4830 014 EUR 3200000 Goldman Sachs Group Inc 1.375% 26/07/2022 3255 0.10
EUR 5250000 Apple Inc 1.000% 10/11/2022 5420 016 EUR 4750000 Goldman Sachs Group Inc 2.000% 27/07/2023 4892 0.14
EUR 1,750,000 Archer-Daniels-Midland Co 1.750% 23/06/2023* 1847 005 FEUR 3,620,000 Goldman Sachs Group Inc2.500% 18/10/2021 3809 0.1
EUR 1600000 AT&T Inc 1.050% 05/09/2023 1508 005 EUR 4205000 Goldman Sachs Group Inc 2.625% 19/08/2020 4360 013
EUR 3900000 ATST Inc 1.300% 05/09/2023 3038 041 EUR 3643000 Goldman Sachs Group Inc 3.250% 01/02/2023 3944 012
EUR 5650000 AT&T Inc 1.450% 01/06/2022 5778 017 EUR 2300000 Goldman Sachs Group Inc 4.750% 12/10/2021 2514 007
EUR 2,750,000 AT&T Inc 1.875% 04/12/2020 2828 0.08 EUR 4,350,000 Honeywell International Inc 0.650% 21/02/2020 4,383 0.13
EUR 5,325,000 AT&T Inc 2.500% 15/03/2023 5,648 0.16 EUR 3,848,000 Honeywell International Inc 1.300% 22/02/2023 3,981 0.12
EUR 2800000 ATST Inc 2.650% 7/12/2021 2068  00g  EUR 600,000 llinois Tool Works Inc 1.250% 22/05/2023 62 002
EUR 1700000 AT&T Inc 2.750% 19/05/2023 1824 005 EUR 2050000 llinois Tool Works Inc 1.750% 20105/2022" 2151 0.06
. ) . .
EUR 1,803,000 AutlivIno0.750% 260612023 1792 o5 EUR 3350,000 ‘ntemational Business Machines Corp 0.500% 3375 040
EUR 4325000 Bank of America Corp 0.736% 07/02/2022 434013 Lo 0000 ntematonsl Business Machines Corp 1.250%
EUR 4,038,000 Bank of America Corp 0.750% 26/07/2023 4,005 0.12 26/05/2023 2,581 0.08
EUR 4,850,000 Bank of America Corp 1.375% 10/09/2021 4978 015  EUR  5293,000 Intemational Business Machines Corp 1.875%
EUR 5900000 Bank of America Corp 1.625% 14/09/2022 6092  0.18 06/11/2020 5474 016
EUR 5,050,000 Bank of America Corp 2.500% 27/07/2020 5,232 015  EUR 325,000 International Flavors & Fragrances Inc 0.500%
25/09/2021 326 001
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.99%) (cont) United States (30 June 2018: 14.52%) (cont)
United States (30 June 2018: 14.52%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 1,950,000 Procter & Gamble Co 4.125% 07/12/2020 2,108 0.06
EUR 2,200,000 Jefferies Group LLC 2.375% 20/05/2020 2252 007 EUR 1450000 Prologis LP 1.375% 07/10/2020 1477 0.04
EUR 3,850,000 Johnson & Johnson 0.250% 20/01/2022 3860 011  EUR 3,200,000 PrologisLP 1.375% 13/05/2021 3213 0.0
EUR 5,400,000 JPMorgan Chase & Co 1.375% 16/09/2021 5551 016  EUR 2,000,000 PrologisLP 3.000% 18/01/2022 2141 0.06
EUR 4,568,000 JPMorgan Chase & Co 1.500% 26/10/2022 4,721 0.14 EUR 224,000 Roche Holdings Inc 6.500% 04/03/2021 257 0.01
EUR 300,000 JPMorgan Chase & Co 1.500% 26/10/2022 310 001 EUR 2500000 Simon Property Group LP 2.375% 02/10/2020 2583 0.08
EUR 5,220,000 JPMorgan Chase & Co 2.625% 23/04/2021 5502 016  EUR 2400000 Southern Power Co 1.000% 20/06/2022 2429 007
EUR 5725000 JPMorgan Chase & Co 2.750% 24/08/2022 6170 018  EUR 1,900,000 Stryker Corp 1.125% 30/11/2023 1924 0.06
EUR 2,000,000 JPMorgan Chase & Co 2.750% 01/02/2023 2166 006 EUR 2,041,000 SyscoCorp1.250% 23/06/2023 2087 0.6
EUR 5,150,000 JPMorgan Chase & Co 3.875% 23/09/2020 5482 016 EUR 1,450,000 Thermo Fisher Scientific Inc 1.500% 01/12/2020 1484 0.04
EUR 2,440,000 Kellogg Co 0.800% 17/11/2022 2453 007 EUR 2,000,000 Thermo Fisher Scientific Inc 2.150% 21/07/2022 2107 0.6
EUR 1,550,000 Kellogg Co 1.750% 24/05/2021 1601 005 EUR 2225000 Toyota Motor Credit Corp 0.000% 21/07/2021 2219 006
EUR 3,437,000 Kinder Morgan Inc 1.500% 16/03/2022" 3494 010 EUR 3,827,000 Toyota Motor Credit Corp 0.750% 21/07/2022 3886 0.1
EUR 2,700,000 Kraft Heinz Foods Co 2.000% 30/06/2023 2798 008 EUR 3,000,000 Toyota Motor Credit Corp 1.000% 09/03/2021 3063 0.09
EUR 1,950,000 ManpowerGroup Inc 1.875% 11/09/2022 2033 006 EUR 3,789,000 Toyota Motor Credit Corp 1.000% 10/09/2021 3873 0.1
EUR 1,200,000 Mastercard Inc 1.100% 01/12/2022 1235 004 EUR 3753000 Toyota Motor Credit Corp 1.800% 23/07/2020 3860 0.1
EUR 500,000 Mastercard Inc 1.100% 01/12/2022 515 002 EUR 1,375000 Toyota Motor Credit Corp 2.375% 01/02/2023 1483 0.04
EUR 2,600,000 McDonald's Corp 0.500% 15/01/2021 2618 008 EUR 1,718,000 United Parcel Service Inc 0.375% 15/11/2023 1,700 0.05
EUR 2,600,000 McDonald's Corp 1.000% 15/11/2023 2617 008 EUR 4,000,000 United Technologies Corp 1.125% 15/12/2021 4068 012
EUR 3,000,000 McDonald's Corp 1.125% 26/05/2022* 3,067 0.09 EUR 1,550,000 United Technologies Corp 1.250% 22/05/2023 1,563 0.05
EUR 1,000,000 McDonald's Corp 2.000% 01/06/2023 1057 003 EUR 1705000 Verizon Communications Inc 0.500% 02/06/2022 1702 0.05
EUR 700,000 McDonald's Corp 4.000% 17/02/2021 75 002 EUR 3375000 Verizon Communications Inc 2.375% 17/02/2022 3576 0.10
EUR 2,855,000 McKesson Corp 0.625% 17/08/2021 2872 008 EUR 1500000 VF Corp 0.625% 20/09/2023 1499 0.04
EUR 4,100,000 Merck & Co Inc 1.125% 15/10/2021 4207 042 EUR 3,000,000 Walmart Inc1.900% 08/04/2022 3163 0.09
EUR 2,800,000 Metropolitan Life Global Funding 10.875% 20/01/2022 2,840 008  EUR 2,700,000 Warner Media LLC 1.950% 15/09/2023 2808 0.08
EUR 2,600,000 Metropolitan Life Global Funding I 1.250% EUR 4,250,000 Wells Fargo & Co 1.125% 29/10/2021 4340 0413
17/09/2021" 2669 008 EuR 5775000 Wels Fargo & Co 1.500% 12/09/2022 5939 017
EUR 2,032,000 Metropoitan Life Giobal Funding | 2375% 11/01/2023 2180 0.06  EUR  2350,000 Wells Fargo & Co 2.250% 03/09/2020 243 007
EUR 6,000,000 Microsoft Corp 2.125% 06/12/2021 6344 019 EUR 4200000 Wells Fargo & Co 2.250% 02/05/2023 4445 013
EUR 1,737,000 Mohawk Industries Inc 2.000% 14/01/2022 1782 005 EUR 5400000 Wells Fargo & Co 2.625% 1610812022 5782 047
EUR 2,500,000 Mondelez International Inc 1.000% 07/03/2022 2583 00T R 1400000 Whirlpool Corp 0.625% 12/03/2020 1407 004
EUR 1,350,000 Mondelez International Inc 1.625% 20/01/2023 1400 004 EUR 2050000 WP Carey Inc 2.000% 201012023 2001 006
EUR 2,550,000 Mondelez International Inc 2.375% 26/01/2021 2,664 0.08 EUR 2,000,000 Xylem Inc 2.250% 11/03/2023 2,099 0.06
EUR 2675000 Morgan Stanley 1.000% 02/12/2022 2693 008  EyrR  3.900,000 ZF North America Capital Inc 2.750% 27/04/2023 4041 012
EUR 4,450,000 Morgan Stanley 1.875% 30/03/2023" 4817 013 EUR 1,500,000 Zimmer Biomet Holdings Inc 1.414% 13/12/2022 1525 004
EUR 5612000 Morgan Stanley 2.375% 31/03/2021 5865 017 EUR 400,000 Zimmer Biomet Holdings Inc 1.414% 13/12/2022 407 001
EUR 4,900,000 Morgan Stanley 5.375% 10/08/2020 5307 045 Total United States a772 1393
EUR 2,650,000 Nasdaq Inc 1.750% 19/05/2023 275 008 Total bonds 3390422 9885
EUR 1,865,000 Nasdaq Inc3.875% 07/06/2021 2023 006
EUR 2,500,000 National Grid North America Inc 0.750% 11/02/2022 2518 0.07
EUR 2,411,000 National Grid North America Inc 0.750% 08/08/2023 2391 007 Underlying % of net
No. of exposure FairValue  asset
EUR 4,781,000 Oracle Corp 2.250% 10/01/2021 5000 015 oy contracts £000 €000  value
EUR 2,500,000 PepsiCo Inc 1.750% 28/04/2021 2592 008
EUR 1,375,000 PerkinElmer Inc 0.600% 09/04/2021 1376 0.04
EUR 2850000 Pfizer Inc 0.000% 06/03/2020 2856 0.08 Financial derivative instruments (30 June 2018: 0.00%)
EUR 4525000 Pfizer Inc 0.250% 06/03/2022 45 013 ;;':‘éf%s&?,z;’ads (30 June
EUR 3,850,000 Pfizer Inc 5.750% 03/06/2021 4403 043
EUR 4,820,000 Philip Morris International Inc 1.750% 19/03/2020 4,916 0.14
EUR 2,350,000 Philip Morris International Inc 1.875% 03/03/2021 2422 007
EUR 350,000 PPG Industries Inc 0.000% 03/11/2019 350 0.1
EUR 2,000,000 PPG Industries Inc 0.875% 13/03/2022 2028 006
EUR 2,750,000 Procter & Gamble Co 1.125% 02/11/2023 2838 008
EUR 3,350,000 Procter & Gamble Co 2.000% 05/11/2021 353 0.0
EUR 3,500,000 Procter & Gamble Co 2.000% 16/08/2022 3727 011
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)

iISHARES € CORP BOND 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net
FairValue  asset
Ccy Holding Investment €'000 value
Total value of investments 3,390,422 98.85
Cash equivalents (30 June 2018: 0.08%)
UCITS collective investment schemes - Money
Market Funds (30 June 2018: 0.08%)
EUR 450,703 Institutional Cash Series Plc - Institutional Euro Liquidity
Fund** 451 0.01
Cash' 328 0.01
Other net assets 38,676 113
Net asset value attributable to redeemable
participating shareholders at the end of the financial
period 3,429,877  100.00

TSubstantially all cash positions are held with State Street Bank and Trust Company. Cash
collateral and cash collateral payable in respect of securities lending transactions is held by
the Fund’s Depositary (or through its delegates).

AThese securities are partially or fully transferred as securities lent.

*Perpetual bond.

**Investment in related party.

Fixed income securities are primarily classified by country of
incorporation of the issuer for corporate fixed income securities.

% of total
Analysis of total current assets Fairvalue  current
gross of all liabilities €'000 assets
Transferable securities admitted to an official stock exchange listing 3,048,785 88.85
Transferable securities traded on another regulated market 340,039 9.91
Other transferable securities of the type referred to in Regulation
68(1)(a), (b) and (c) 1,598 0.05
UCITS collective investment schemes - Money Market Funds 451 0.01
Other assets 40,496 118
Total current assets 3,431,369 100.00
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)

iISHARES € CORP BOND BBB-BB UCITS ETF

As at 31 December 2018

Ccy

Transferable Securities Admitted to an Official Stock Exchange Listing or traded on a

Holding

Investment

Regulated Market (30 June 2018: 98.43%)

Bonds (30 June 2018: 98.43%)

Value
€'000

Fair % of net
asset
value

Fair % of net

Australia (30 June 2018: 1.05%)

Corporate Bonds

EUR 100,000 Amcor Ltd 4.625% 16/04/2019 101 0.03
EUR 150,000 APT Pipelines Ltd 1.375% 22/03/2022 152 0.04
EUR 225,000 APT Pipelines Ltd 2.000% 22/03/2027 222 0.06
EUR 100,000 Aurizon Network Pty Ltd 2.000% 18/09/2024 102 0.03
EUR 200,000 Aurizon Network Pty Ltd 3.125% 01/06/2026 213 0.06
EUR 200,000 Ausgrid Finance Pty Ltd 1.250% 30/07/2025 196 0.05
EUR 300,000 BHP Billiton Finance Ltd 4.750% 22/04/2076 319 0.09
EUR 200,000 BHP Billiton Finance Ltd 5.625% 22/10/2079 230 0.06
EUR 100,000 Brambles Finance Ltd 2.375% 12/06/2024 106 0.03
EUR 350,000 Commonwealth Bank of Australia 1.936% 03/10/2029 332 0.09
EUR 300,000 Commonwealth Bank of Australia 2.000% 22/04/2027 300 0.08
EUR 100,000 Macquarie Group Ltd 1.250% 05/03/2025 96 0.02
EUR 100,000 Origin Energy Finance Ltd 2.500% 23/10/2020 103 0.03
EUR 100,000 Origin Energy Finance Ltd 2.875% 11/10/2019 102 0.03
EUR 400,000 Origin Energy Finance Ltd 3.500% 04/10/2021 428 0.12
EUR 100,000 Sydney Airport Finance Co Pty Ltd 1.750% 26/04/2028 101 0.03
EUR 100,000 Sydney Airport Finance Co Pty Ltd 1.750% 26/04/2028 101 0.03
EUR 150,000 Sydney Airport Finance Co Pty Ltd 2.750% 23/04/2024 164 0.04
EUR 100,000 Transurban Finance Co Pty Ltd 1.750% 29/03/2028 98 0.03
EUR 100,000 Transurban Finance Co Pty Ltd 1.875% 16/09/2024 103 0.03
EUR 200,000 Transurban Finance Co Pty Ltd 2.000% 28/08/2025 205 0.06
EUR 100,000 Transurban Finance Co Pty Ltd 2.000% 28/08/2025 103 0.03
EUR 200,000 Transurban Finance Co Pty Ltd 2.500% 08/10/2020 207 0.06

Total Australia 4,084 1.13

Austria (30 June 2018: 0.99%)

Corporate Bonds
EUR 100,000 Erste Group Bank AG 7.125% 10/10/2022 121 0.03
EUR 200,000 Novomatic AG 1.625% 20/09/2023 200 0.06
EUR 100,000 OMV AG 2.875%* 96 0.03
EUR 250,000 OMV AG 5.250%* 267 0.07
EUR 200,000 OMV AG 6.250%* 227 0.06
EUR 200,000 Raiffeisen Bank International AG 0.250% 05/07/2021 199 0.05
EUR 100,000 Raiffeisen Bank International AG 4.500% 21/02/2025 103 0.03
EUR 100,000 Raiffeisen Bank International AG 6.000% 16/10/2023 116 0.03
EUR 100,000 Raiffeisen Bank International AG 6.625% 18/05/2021 112 0.03
EUR 100,000 Raiffeisenlandesbank Niederoesterreich-Wien AG

5.875% 27/11/2023 110 0.03
EUR 100,000 Raiffeisenlandesbank Oberoesterreich AG 0.750%

22/05/2023 100 0.03
EUR 200,000 Sappi Papier Holding GmbH 3.375% 01/04/2022 201 0.06
EUR 100,000 Sappi Papier Holding GmbH 4.000% 01/04/2023 101 0.03
EUR 150,000 Telekom Finanzmanagement GmbH 3.125%

03/12/2021 162 0.04
EUR 232,000 Telekom Finanzmanagement GmbH 3.125%

03/12/2021 251 0.07
EUR 100,000 Telekom Finanzmanagement GmbH 4.000%

04/04/2022 11 0.03
EUR 100,000 UniCredit Bank Austria AG 2.500% 27/05/2019 101 0.03
EUR 200,000 UNIQA Insurance Group AG 6.000% 27/07/2046 218 0.06
EUR 200,000 Verbund AG 1.500% 20/11/2024 209 0.06

Value asset

Ccy Holding Investment €'000 value

Austria (30 June 2018: 0.99%) (cont)

Corporate Bonds (cont)
EUR 100,000 Verbund AG 4.750% 16/07/2019 103 0.03
EUR 125,000 Wienerberger AG 2.000% 02/05/2024* 125 0.03
EUR 100,000 Wienerberger AG 4.000% 17/04/2020 104 0.03

Total Austria 3,337 0.92

Belgium (30 June 2018: 2.68%)

Corporate Bonds
EUR 200,000 Anheuser-Busch InBev SA/NV 0.625% 17/03/2020 201 0.05
EUR 723,000 Anheuser-Busch InBev SA/NV 0.875% 17/03/2022 729 0.20
EUR 400,000 Anheuser-Busch InBev SA/NV 1.150% 22/01/2027 384 0.1
EUR 550,000 Anheuser-Busch InBev SA/NV 1.500% 17/03/2025" 559 0.15
EUR 300,000 Anheuser-Busch InBev SA/NV 1.500% 18/04/2030 281 0.08
EUR 1,000,000 Anheuser-Busch InBev SA/NV 2.000% 16/12/2019 1,018 0.28
EUR 1,000,000 Anheuser-Busch InBev SA/NV 2.000% 17/03/2028" 1,012 0.28
EUR 350,000 Anheuser-Busch InBev SA/NV 2.000% 23/01/2035" 321 0.09
EUR 100,000 Anheuser-Busch InBev SAINV 2.250% 24/09/2020 103 0.03
EUR 400,000 Anheuser-Busch InBev SA/NV 2.700% 31/03/2026 433 0.12
EUR 800,000 Anheuser-Busch InBev SA/NV 2.750% 17/03/2036 803 0.22
EUR 150,000 Anheuser-Busch InBev SA/NV 3.250% 24/01/2033 164 0.04
EUR 700,000 Anheuser-Busch InBev SA/NV 4.000% 02/06/2021 763 0.21
EUR 200,000 Argenta Spaarbank NV 3.875% 24/05/2026 21 0.06
EUR 200,000 Belfius Bank SA 0.750% 12/09/2022 198 0.05
EUR 200,000 Belfius Bank SA 1.000% 26/10/2024 195 0.05
EUR 100,000 Belfius Bank SA 3.125% 11/05/2026 102 0.03
EUR 100,000 Brussels Airport Co NV/SA 3.250% 01/07/2020 105 0.03
EUR 200,000 Elia System Operator SA/NV 1.375% 27/05/2024 205 0.06
EUR 200,000 Elia System Operator SA/NV 2.750%* 195 0.05
EUR 300,000 Elia System Operator SA/NV 3.250% 04/04/2028 344 0.09
EUR 100,000 KBC Group NV 1.625% 18/09/2029 96 0.03
EUR 200,000 KBC Group NV 1.875% 11/03/2027 202 0.06
EUR 100,000 KBC Group NV 1.875% 11/03/2027 101 0.03
EUR 200,000 Solvay SA 1.625% 02/12/2022 208 0.06
EUR 100,000 Solvay SA 2.750% 02/12/2027* 108 0.03

Total Belgium 9,041 249

Bermuda (30 June 2018: 0.07%)

Corporate Bonds
EUR 200,000 Bacardi Ltd 2.750% 03/07/2023 21 0.06

Total Bermuda 21 0.06

Brazil (30 June 2018: 0.28%)

Corporate Bonds
EUR 200,000 BRF SA2.750% 03/06/2022 194 0.05
EUR 300,000 Vale SA 3.750% 10/01/2023 327 0.09

Total Brazil 521 0.14

British Virgin Islands (30 June 2018: 0.21%)

Corporate Bonds
EUR 150,000 Global Switch Holdings Ltd 1.500% 31/01/2024 146 0.04
EUR 150,000 Global Switch Holdings Ltd 2.250% 31/05/2027 144 0.04
EUR 250,000 Talent Yield Euro Ltd 1.435% 07/05/2020 250 0.07
EUR 100,000 Talent Yield European Ltd 1.300% 21/04/2022 98 0.03

Total British Virgin Islands 638 0.18
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND BBB-BB UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.43%) (cont) Finland (30 June 2018: 0.91%) (cont)
Bulgaria (30 June 2018: 0.12%) Corporate Bonds (cont)
Corporate Bonds EUR 200,000 Kojamo Oyj 1.625% 07/03/2025 193 0.05
EUR 100,000 Bulgarian Energy Holding EAD 3.500% 28/06/2025 99 003 EUR 125000 Nokia Oyj1.000% 15/03/2021 126 0.03
EUR 250,000 Bulgarian Energy Holding EAD 4.875% 02/08/2021 267 007 EUR 225000 Nokia Oyj2.000% 15/03/2024 228 0.06
Total Bulgaria 366 040 EUR 100,000 Stora Enso Oyj2.500% 21/03/2028 % 0.03
EUR 225,000 Teollisuuden Voima Oyj 2.000% 08/05/2024 225 0.06
Canada (30 June 2018: 0.11%) EUR 250,000 Teollisuuden Voima Oyj 2.125% 04/02/2025 249 0.07
Corporate Bonds EUR 125,000 Teollisuuden Voima Oyj 2.500% 17/03/2021 129 0.04
EUR 250,000 Alimentation Couche-Tard Inc 1.875% 06/05/2026 247 0.07 Total Finland 2,647 0.73
EUR 150,000 Fairfax Financial Holdings Ltd 2.750% 29/03/2028 149 0.04
Total Canada 396 0.11 France (30 June 2018: 19.19%)
Corporate Bonds
Cayman Islands (30 June 2018: 0.14%) EUR 200,000 Accor SA 1.250% 25/01/2024 199 0.05
Corporate Bonds EUR 300,000 Accor SA 2.625% 05/02/2021 313 0.09
EUR 250,000 China Overseas Land International Cayman Ltd EUR 300,000 ALD SA 1.250% 11/10/2022* 297 0.08
1.750% 15/07/2019 21 007 EuR 150,000 Alstom SA4.500% 18/03/2020 158 0.04
EUR 200,000 XLITLtd 3.250% 29/06/2047 194 005 EyrR 200,000 Altarea SCA2.250% 05/07/2024 195 005
Total Cayman Islands 45 012 pur 300,000 Arkema SA 1.500% 20/01/2025 306 0.08
EUR 200,000 Arkema SA 1.500% 20/04/2027 198 0.05
Czech Republic (30 June 2018: 0.05%) EUR 200,000 Atos SE 0.750% 07/05/2022 200 005
Corporate Bonds EUR 200,000 Atos SE 1.750% 07/05/2025 201 006
EUR 100,000 Energo-ProAS 4.000% 07/12/2022 9% 003 EUR 200,000 Auchan Holding SADIR 0.625% 07/02/2022 195 0.05
EUR 200,000 EP Infrastructure AS 1.659% 26/04/2024 184 0.05 EUR 300,000 Auchan Holding SADIR 1.750% 23/04/2021 306 0.08
EUR 150,000 Residomo SRO 3.375% 15/10/2024 145 004 EyR 200,000 Auchan Holding SADIR 2.250% 06/04/2023* 201 006
Total Czech Republic 44 012 pur 200000 Auchan Holding SADIR 2.375% 12/12/2022% 204 006
EUR 50,000 Auchan Holding SADIR 6.000% 15/04/2019 51 0.01
Denmark (30 June 2018: 1.26%) EUR 500,000 AXA SA 3.250% 28/05/2049 476 0413
Corporate Bonds EUR 500,000 AXASA3.375% 06/07/2047 50 014
EUR 450,000 AP Moller - Maersk A/S 1.750% 18/03/20214 462 013 EUR 300000 AXASA3.875%" 304 0.08
EUR 250,000 AP Moller - Maersk A/S 1.750% 16/03/2026 238 006 EUR 450000 AXASA3.941%" 465 013
EUR 125000 Carlsberg Breweries A/S 0.500% 06/09/2023 123 003 EUR 100000 AXASA5.125% 04/07/2043 12 0.03
EUR 300,000 Carlsberg Breweries A/S 2.500% 28/05/2024 322 009 EUR 200,000 AXASAS.125% 04/07/2043" 24 0.06
EUR 400,000 Carlsberg Breweries A/S 2.625% 03/07/2019 405 011 EUR 350,000 AXASA5.250% 16/04/2040 369 010
EUR 200,000 Danfoss A/S 1.375% 23/02/2022 205 006 EuR 100,000 Banijay Group SAS 4.000% 01/07/2022 99 003
EUR 200,000 Danica Pension Livsforsikrings AB 4.375% 29/09/2045 210 0.06 EUR 300,000 Banque Federative du Credit Mutuel SA 1.625%
EUR 100,000 Danske Bank A/S 0.875% 22/05/2023 % 0.03 15/11/2027 275 0.08
EUR 200,000 Danske Bank A/S 2.750% 19/05/2026 205 0.06 EUR 300,000 Banque Federative du Credit Mutuel SA 1.875%
EUR 300,000 ISS GlobalAS 1.125% 09/01/2020 302 008 04/11/2026 . ] . 286 0.08
0 EUR 100,000 Banque Federative du Credit Mutuel SA 2.375%
ml e ol
’ ’ ’ EUR 200,000 Banque Federative du Credit Mutuel SA 2.500%
EUR 305,000 Nykredit Realkredit A/S 2.750% 17/11/2027 316 0.09 25/05/2028 196 0.05
EUR 300,000 Orsted A/S 1.500% 26/11/2029 301 008 EUR 100,000 Banque Federative du Credit Mutuel SA 2.625%
EUR 200,000 Orsted A/S 3.000% 06/11/3015 203 0.05 31/03/2027 100 0.03
EUR 450,000 Orsted A/S 6.250% 26/06/3013 502 0.14 EUR 400,000 Banque Federative du Credit Mutuel SA 3.000%
EUR 100,000 SydbankA/S 1.375% 18/09/2023 99 0.03 21/05/2024" . . . 421 012
Total Denmark 4384 1.21 EUR 200,000 ??/r(;(él/;eof;gderatlve du Credit Mutuel SA 3.000% 210 006
EUR 250,000 Banque Federative du Credit Mutuel SA 4.000%
Finland (30 June 2018: 0.91%) 22/10/2020 266 0.07
Corporate Bonds EUR 100,000 BNP Paribas Cardif SA 1.000% 29/11/2024 93 0.03
EUR 350,000 CRH Finland Services Oyj 2.750% 15/10/2020 364 010  EUR 300,000 BNP Paribas Cardif SA4.032%" 297 0.08
EUR 200,000 Elenia Finance Oyj 2.875% 17/12/2020 210 006 EUR 150,000 BNP Paribas SA2.250% 11/01/2027* 147 0.04
EUR 350,000 Fortum Oyj 2.250% 06/09/2022 368 010  EUR 250,000 BNP Paribas SA 2.375% 17/02/2025 252 0.07
EUR 100,000 Fortum Oyj 4.000% 24/05/2021 108 003  EUR 300,000 BNP Paribas SA2.375% 20/11/2030 299 0.08
EUR 250,000 Fortum Oyj 6.000% 20/03/2019 253 007  EUR 350,000 BNP Paribas SA 2.625% 14/10/2027 361 0.10
EUR 100,000 Kojamo Oyj 1.500% 19/06/2024 98 0.03  EUR 300,000 BNP Paribas SA 2.750% 27/01/2026 307 0.08
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Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND BBB-BB UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset

Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value

Bonds (30 June 2018: 98.43%) (cont) France (30 June 2018: 19.19%) (cont)

France (30 June 2018: 19.19%) (cont) Corporate Bonds (cont)

Corporate Bonds (cont) EUR 100,000 CNP Assurances 6.875% 30/09/2041 114 0.03
EUR 500,000 BNP Paribas SA 2.875% 20/03/2026 516 0.14 EUR 200,000 Coentreprise de Transport d'Electricite SA 0.875%
EUR 300,000 BNP Paribas SA2.875% 01/10/2026" 309 008 2910912024 18 005

. ’ - o

EUR 100,000 Bouygues SA 1.375% 07/06/2027 99 0.03 EUR 200,000 g&%r;t/rzegzrge de Transport d'Electricite SA 1.500% 105 005
EUR 300,000 Bouygues SA3.625% 16/01/2023 336 0.09 EUR 400,000 Coentreprise de Transport d'Electricite SA 2.125%
EUR 100,000 Bouygues SA 3.641% 29/10/2019 103 0.03 20/07/2032 393 0.1
EUR 500,000 Bouygues SA4.250% 22/07/2020 532 015 EUR 300,000 Covivio1.875% 20/05/2026 294 008
EUR 200,000 Bouygues SA4.500% 09/02/2022" 225 006 EUR 200,000 CreditAgricole Assurances SA 2.625% 29/01/2048 174 0.05
EUR 400,000 BPCE SA2.750% 08/07/2026 412 011 EUR 300,000 CreditAgricole Assurances SA 4.250%" 297 008
EUR 100,000 BPCE SA2.750% 30/11/2027 104 003 EUR 300,000 CreditAgricole Assurances SA 4.500% 299 008
EUR 200,000 BPCE SA2.875% 22/04/2026" 208 006  EUR 300,000 CreditAgricole Assurances SA4.750% 27/09/2048 312 0.09
EUR 200,000 BPCE SA4.625% 18/07/2023 227 006 EUR 707,000 CreditAgricole SA2.625% 17/03/2027* 718 020
EUR 200,000 g?ésus;a mzngr;lg 0262 Zg:;g;asnw Mutuelle Agricole 84 005 EUR 100,000 Credit Agricole SA 3.900% 19/04/2021 108 0.03
EUR 200,000 Caisse Nationale de Reassurance Mutuelle Agricole EUR 350,000 Crecit Agricole SA 5,875 11/06/2019 3% 010

Groupama 6.000% 23/01/2027 229 0.06 EUR 100,000 Credit Mutuel Arkea SA 1.875% 25/10/2029 92 0.03
EUR 300,000 Caisse Nationale de Reassurance Mutuelle Agricole EUR 100,000 Credit Mutuel Arkea SA 3.250% 01/06/2026 101 003

Groupama 6.375%" 313 0.09 EUR 200,000 Credit Mutuel Arkea SA 3.500% 09/02/2029 201 0.06
EUR 200,000 Capgemini SE 0.500% 09/11/2021 201 0.06 EUR 100,000 Crown European Holdings SA 2.250% 01/02/2023 100 0.03
EUR 300,000 Capgemini SE 1.000% 18/10/2024 295 0.08 EUR 175,000 Crown European Holdings SA 2.875% 01/02/2026 168 0.05
EUR 100,000 Capgemini SE 1.750% 01/07/2020 102 0.03 EUR 325,000 Crown European Holdings SA 3.375% 15/05/2025 327 0.09
EUR 300,000 Capgemini SE 2.500% 01/07/2023 320 0.09 EUR 100,000 Crown European Holdings SA 4.000% 15/07/2022* 108 0.03
EUR 100,000 Capgemini SE 2.500% 01/07/2023 107 0.03 EUR 300,000 Danone SA 0.167% 03/11/2020 300 0.08
EUR 200,000 Carmila SA2.375% 18/09/2023 206 0.06 EUR 400,000 Danone SA 0.709% 03/11/2024 396 0.11
EUR 200,000 Carmila SA 2.375% 16/09/2024 203 0.06 EUR 200,000 Danone SA 1.125% 14/01/2025 201 0.06
EUR 100,000 Carrefour SA 0.750% 26/04/2024* 97 0.03 EUR 400,000 Danone SA 1.208% 03/11/2028 388 0.11
EUR 100,000 Carrefour SA 0.875% 12/06/2023 99 0.03 EUR 400,000 Danone SA 1.250% 30/05/2024 409 0.11
EUR 300,000 Carrefour SA 1.250% 03/06/2025 293 0.08 EUR 300,000 Danone SA 1.375% 10/06/2019 301 0.08
EUR 300,000 Carrefour SA 1.750% 22/05/2019 302 0.08 EUR 400,000 Danone SA 1.750%* 375 0.10
EUR 200,000 Carrefour SA 1.750% 15/07/2022" 206 0.06 EUR 300,000 Danone SA 2.250% 15/11/2021 316 0.09
EUR 200,000 Carrefour SA 1.750% 04/05/2026 199 0.05 EUR 100,000 Danone SA 2.600% 28/06/2023 109 0.03
EUR 150,000 Carrefour SA 3.875% 25/04/2021 162 0.04 EUR 250,000 Danone SA 3.600% 23/11/2020 267 0.07
EUR 450,000 Carrefour SA 4.000% 09/04/2020 472 0.13 EUR 200,000 Edenred 1.375% 10/03/2025 199 0.05
EUR 400,000 Casino Guichard Perrachon SA 1.865% 13/06/2022" 351 0.10 EUR 100,000 Edenred 1.875% 06/03/2026 99 0.03
EUR 200,000 Casino Guichard Perrachon SA 3.580% 07/02/2025 170 0.05 EUR 100,000 Edenred 1.875% 30/03/2027 99 0.03
EUR 100,000 Casino Guichard Perrachon SA 4.048% 05/08/2026 85 0.02 EUR 300,000 Electricite de France SA 4.000%* 290 0.08
EUR 200,000 Casino Guichard Perrachon SA 4.407% 06/08/2019* 202 0.06 EUR 300,000 Electricite de France SA4.125%* 305 0.08
EUR 300,000 Casino Guichard Perrachon SA 4.498% 07/03/2024 273 0.07 EUR 300,000 Electricite de France SA 5.000%* 291 0.08
EUR 200,000 Casino Guichard Perrachon SA 4.561% 25/01/2023" 186 0.05 EUR 400,000 Electricite de France SA 5.375%* 408 0.11
EUR 100,000 Casino Guichard Perrachon SA 5.244% 09/03/2020 102 0.03 EUR 100,000 Elis SA 1.875% 15/02/2023* 97 0.03
EUR 100,000 Casino Guichard Perrachon SA 5.976% 26/05/2021* 103 0.03 EUR 100,000 Elis SA 2.875% 15/02/2026 97 0.03
EUR 400,000 Cie de Saint-Gobain 0.000% 27/03/2020 399 0.11 EUR 250,000 Elis SA 3.000% 30/04/2022 252 0.07
EUR 400,000 Cie de Saint-Gobain 0.875% 21/09/2023 399 0.1 EUR 200,000 Engie SA 1.375%" 183 0.05
EUR 100,000 Cie de Saint-Gobain 1.000% 17/03/2025 98 0.03 EUR 300,000 Engie SA 3.875%" 307 0.08
EUR 300,000 Cie de Saint-Gobain 1.125% 23/03/2026 291 0.08 EUR 300,000 Engie SA4.750%" 317 0.09
EUR 200,000 Cie de Saint-Gobain 1.375% 14/06/2027 193 0.05 EUR 200,000 Eutelsat SA 1.125% 23/06/2021 201 0.06
EUR 100,000 Cie de Saint-Gobain 1.875% 21/09/2028 99 0.03 EUR 200,000 Eutelsat SA 2.000% 02/10/2025 190 0.05
EUR 100,000 Cie de Saint-Gobain 3.625% 15/06/2021 108 0.03 EUR 500,000 Eutelsat SA 2.625% 13/01/2020" 509 0.14
EUR 100,000 Cie de Saint-Gobain 3.625% 28/03/2022 110 0.03 EUR 150,000 Faurecia SA 2.625% 15/06/2025" 141 0.04
EUR 350,000 Cie de Saint-Gobain 4.500% 30/09/2019 362 0.10 EUR 200,000 Faurecia SA 3.625% 15/06/2023 200 0.05
EUR 400,000 CNP Assurances 1.875% 20/10/2022 406 0.1 EUR 200,000 Fnac Darty SA 3.250% 30/09/2023* 196 0.05
EUR 300,000 CNP Assurances 4.250% 05/06/2045" 314 0.09 EUR 200,000 Getlink SE 3.625% 01/10/2023* 195 0.05
EUR 200,000 CNP Assurances 4.500% 10/06/2047" 209 0.06 EUR 100,000 Holding d'Infrastructures de Transport SAS 0.625%
EUR 250,000 CNP Assurances 6.000% 14/09/2040 20 0.07 27103/2023 % 003
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Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND BBB-BB UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value  asset Value  asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.43%) (cont) France (30 June 2018: 19.19%) (cont)
France (30 June 2018: 19.19%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 100,000 Orano SA 3.250% 04/09/2020 100 0.03
EUR 100,000 Holding d'Infrastructures de Transport SAS 1.625% EUR 100,000 Orano SA 3.500% 22/03/2021 101 0.03
212021 9 003 Eyr 200,000 Orano SA4375% 06/11/2019 203 006
EUR 200000 Hlacing niasinuctures do Traneport SAS 2250% 22 oo EUR 200000 PemodRiard SA1.500% 1810512026 200 006
EUR 500,000 Holding dnfrastructures de Transport SAS 4.875% EUR 100,000  Pemod Ricard SA 1.875% 28/09/2023 106003
27/10/2021 553 0.15 EUR 300,000 Pernod Ricard SA 2.000% 22/06/2020 309 0.08
EUR 200,000 ICADE 1.125% 17/11/2025 190 0.05 EUR 200,000 Pernod Ricard SA 2.125% 27/09/2024 212 0.06
EUR 300,000 ICADE 1.500% 13/09/2027 283 0.08 EUR 400,000 Peugeot SA2.000% 23/03/2024 400 0.11
EUR 100,000 ICADE 1.625% 28/02/2028 93 0.03 EUR 200,000 Peugeot SA 2.375% 14/04/2023 206 0.06
EUR 200,000 Imerys SA 1.500% 15/01/2027* 190 005 EUR 100,000 PeugeotSA6.500% 18/01/2019 100 008
EUR 100,000 Imerys SA 2.000% 10/12/2024 102 0.03 EUR 200,000 PSA Banque France SA 0.625% 10/10/2022 195 0.05
EUR 200,000 Indigo Group SAS 1.625% 19/04/2028 192 0.05 EUR 300,000 PSABanque France SA 0.750% 19/04/2023 291 0.08
EUR 200,000 Indigo Group SAS 2.125% 16/04/2025 208 0.06 EUR 200,000 Publicis Groupe SA 1.125% 16/12/2021* 204 0.06
EUR 200,000 ltalcementi Finance SA 5.375% 19/03/2020 211 006 EUR 300,000 Publicis Groupe SA1.625% 16/12/2024 309 008
EUR 300,000 JCDecaux SA 1.000% 01/06/2023* 306 008 EUR 200,000 RCIBanque SA0.375% 10/07/2019 200 0.05
EUR 200,000 Kering SA 1.250% 10/05/2026 201 0.06 EUR 207,000 RCI Banque SA 0.500% 15/09/2023 197 0.05
EUR 100,000 Kering SA 2.750% 08/04/2024 110 0.03 EUR 350,000 RCI Banque SA 0.625% 10/11/2021 346 0.10
EUR 8,000 Kering SA 3.125% 23/04/2019 8 0.00 EUR 200,000 RCI Banque SA0.750% 12/01/2022 198 0.05
EUR 100,000 LaBanque Postale SA 1.000% 16/10/2024 98 003 EUR 150,000 RCIBanque SA0.750% 26/09/2022 147 0.04
EUR 200,000 LaBanque Postale SA2.000% 13/07/2028 201 006 EUR 200,000 RCIBanque SA1.000% 17/05/2023" 196 0.05
EUR 300,000 LaBanque Postale SA2.750% 23/04/2026 308 008 EUR 350,000 RCIBanque SA1.125% 30/09/2019 362 010
EUR 300,000 LaBanque Postale SA2.750% 19/11/2027 309 008 EUR 361,000 RCIBanque SA1.250% 08/06/2022" 361 0.10
EUR 200,000 LaBanque Postale SA 3.000% 09/06/2028 207 006 EUR 200,000 RCIBanque SA1.375% 17/11/2020 203 0.06
EUR 200,000 LaBanque Postale SA 4.375% 30/11/2020 215 006 EUR 200,000 RCIBanque SA 1.375% 08/03/2024 197 005
EUR 250,000 La Mondiale SAM 5.050%* 254 0.07 EUR 275,000 RCI Banque SA 1.625% 11/04/2025 27 0.07
EUR 150,000 Loxam SAS 3.500% 15/04/2022 150 0.04 EUR 400,000 RCIBanque SA 1.625% 26/05/2026 386 0.1
EUR 100,000 Loxam SAS 3.500% 03/05/2023 100 0.03 EUR 250,000 RCI Banque SA 2.250% 29/03/2021 258 0.07
EUR 100,000 Loxam SAS 4.875% 23/07/2021 59 0.02 EUR 274,000 Renault SA 1.000% 08/03/2023* 270 0.07
EUR 100,000 Mercialys SA 1.787% 31/03/2023 98 003 EUR 300,000 RenaultSA1.000% 18/04/2024 289 008
EUR 100,000 mFinance France SA 1.398% 26/09/2020 101 003 EUR 100,000 RenaultSA 1.000% 28/11/2025" 94 003
EUR 100,000 mFinance France SA 2.000% 26/11/2021 102 003 EUR 125000 Rexel SA2.125% 15/06/2025 18 003
EUR 300,000 mFinance France SA 2.375% 01/04/2019 301 008 EUR 150,000 Rexel SA2.625% 15/06/2024" 148 004
EUR 200,000 Nexans SA3.250% 26/05/2021 205 006 EUR 200000 Rexel SA3.500% 15/06/2023 203 006
EUR 300,000 Orange SA0.750% 11/09/2023 302 008 EUR 200,000 SANEF SA1.875% 16/03/2026 208 006
EUR 200,000 Orange SA 0.875% 03/02/2027 193 0.05 EUR 100,000 Schneider Electric SE 0.250% 09/09/2024 97 0.03
EUR 300,000 Orange SA 1.000% 12/05/2025 299 0.08 EUR 400,000 Schneider Electric SE 0.875% 11/03/2025 398 0.1
EUR 400,000 Orange SA 1.000% 12/09/2025 397 0.11 EUR 200,000 Schneider Electric SE 1.500% 08/09/2023 208 0.06
EUR 500,000 Orange SA 1.375% 20/03/2028 491 0.14 EUR 300,000 Schneider Electric SE 2.500% 06/09/2021 319 0.09
EUR 100,000 Orange SA 1.375% 16/01/2030 95 0.03 EUR 200,000 Schneider Electric SE 3.500% 22/01/2019 200 0.05
EUR 100,000 Orange SA 1.875% 02/10/2019 101 0.03 EUR 100,000 Societe Fonciere Lyonnaise SA 1.500% 29/05/2025 98 0.03
EUR 200,000 Orange SA 1.875% 12/09/2030 198 0.05 EUR 300,000 Societe Generale SA 0.500% 13/01/2023 292 0.08
EUR 400,000 Orange SA 3.000% 15/06/2022 436 0.12 EUR 300,000 Societe Generale SA 1.000% 01/04/2022 301 0.08
EUR 100,000 Orange SA 3.125% 09/01/2024 112 0.03 EUR 300,000 Societe Generale SA 1.125% 23/01/2025 291 0.08
EUR 200,000 Orange SA 3.375% 16/09/2022 221 0.06 EUR 100,000 Societe Generale SA 1.375% 13/01/2028 95 0.03
EUR 350,000 Orange SA 3.875% 09/04/2020 367 0.10 EUR 300,000 Societe Generale SA 1.375% 23/02/2028" 288 0.08
EUR 300,000 Orange SA 3.875% 14/01/2021 323 0.09 EUR 300,000 Societe Generale SA 2.125% 27/09/2028 298 0.08
EUR 250,000 Orange SA 4.000%* 263 0.07 EUR 300,000 Societe Generale SA 2.500% 16/09/2026 307 0.08
EUR 200,000 Orange SA4.125% 23/01/2019 200 0.05 EUR 400,000 Societe Generale SA 2.625% 27/02/2025 407 0.1
EUR 350,000 Orange SA4.250%" 359 0.10 EUR 350,000 Societe Generale SA9.375%" 368 0.10
EUR 350,000 Orange SA5.000%* 373 0.10 EUR 300,000 Sodexo SA0.750% 14/04/2027 287 0.08
EUR 250,000 Orange SA 5.250%" 271 0.07 EUR 350,000 Sodexo SA 1.750% 24/01/2022 365 0.10
EUR 550,000 Orange SA 8.125% 28/01/2033 931 026 EUR 300,000 Sogecap SA4.125%" 298 008
EUR 400,000 Orano SA3.125% 20/03/2023" 381 010 EUR 100,000 Solvay Finance SA 4.199%" 101 0.03
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND BBB-BB UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.43%) (cont) Germany (30 June 2018: 8.14%) (cont)
France (30 June 2018: 19.19%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 450,000 Commerzbank AG 0.500% 13/09/2023* 432 0.12
EUR 200,000 Solvay Finance SA 5.425%* 213 006  EUR 100,000 Commerzbank AG 0.625% 14/03/2019 100 0.03
EUR 200,000 SPCM SA2.875% 15/06/2023 200 005 EUR 300,000 Commerzbank AG 1.125% 24/05/2024 295 0.08
EUR 200,000 SPIE SA3.125% 22/03/2024* 192 005  EUR 100,000 Commerzbank AG 1.125% 19/09/2025 95 0.03
EUR 300,000 Suez2.500%* 296 008 EUR 200,000 Commerzbank AG 1.250% 23/10/2023 198 0.05
EUR 200,000 Suez2.875%* 192 005 EUR 100,000 Commerzbank AG 1.500% 21/09/2022 102 0.03
EUR 300,000 TDF Infrastructure SAS 2.500% 07/04/2026 303 008 EUR 100,000 Commerzbank AG 1.875% 28/02/2028 9% 0.03
EUR 200,000 TDF Infrastructure SAS 2.875% 19/10/2022 213 006 EUR 293,000 Commerzbank AG 4.000% 16/09/2020 311 0.09
EUR 200,000 Teleperformance 1.500% 03/04/2024 198 005 EUR 350,000 Commerzbank AG 4.000% 23/03/2026 362 0.10
EUR 200,000 Teleperformance 1.875% 02/07/2025 199 005 EUR 173,000 Commerzbank AG 4.000% 30/03/2027 178 0.05
EUR 200,000 Terega SA2.200% 05/08/2025 208 006 EUR 200,000 Commerzbank AG 6.375% 22/03/2019 203 0.06
EUR 100,000 Terega SA 4.339% 07/07/2021 110 003  EUR 400,000 Commerzbank AG 7.750% 16/03/2021 454 0.12
EUR 200,000 Tereos Finance Groupe | SA 4.125% 16/06/2023" 169 005 EUR 300,000 Continental AG 3.125% 09/09/2020 315 0.09
EUR 500,000 Unibail-Rodamco SE 2.125%* 471 013  EUR 150,000 Covestro AG 1.000% 07/10/2021 153 0.04
EUR 100,000 Unibail-Rodamco SE 2.875%* % 003  EUR 175,000 Covestro AG 1.750% 25/09/20244 180 0.05
EUR 200,000 Valeo SA0.375% 12/09/2022 195 005 EUR 200,000 Deutsche Bank AG 0.375% 18/01/2021 194 0.05
EUR 300,000 Valeo SA 1.500% 18/06/2025* 288 008 EUR 800,000 Deutsche BankAG 1.125% 17/03/2025 740 0.20
EUR 200,000 Valeo SA 1.625% 18/03/2026" 190 005 EUR 400,000 Deutsche Bank AG 1.250% 08/09/2021 392 0.1
EUR 200,000 Valeo SA3.250% 22/01/2024 214 006 EUR 600,000 Deutsche BankAG 1.500% 20/01/2022 588 0.16
EUR 300,000 Veolia Environnement SA 0.927% 04/01/2029 281 008 EUR 400,000 Deutsche BankAG 1.750% 17/01/2028* 369 0.10
EUR 300,000 Veolia Environnement SA 1.496% 30/11/2026 306 008 EUR 500,000 Deutsche BankAG 2.375% 11/01/2023 500 0.14
EUR 100,000 Veolia Environnement SA 1.940% 07/01/2030 101 003 EUR 300,000 Deutsche Bank AG 2.750% 17/02/2025 283 0.08
EUR 350,000 Veolia Environnement SA 4.247% 06/01/2021 378 040  EUR 200,000 Deutsche Bank AG 4.500% 19/05/2026* 197 0.05
EUR 200,000 Veolia Environnement SA 4.625% 30/03/2027 251 007 EUR 350,000 Deutsche Bank AG 5.000% 24/06/2020* 362 0.10
EUR 400,000 Veolia Environnement SA 5.125% 24/05/2022 463 013  EUR 125,000 Deutsche Lufthansa AG 1.125% 12/09/2019 126 0.03
EUR 200,000 Veolia Environnement SA 6.125% 25/11/2033 305 008 EUR 500,000 Deutsche Pfandbriefbank AG 1.125% 27/04/2020 503 0.14
EUR 200,000 Vivendi SA0.750% 26/05/2021 202 006 EUR 250,000 Deutsche Pfandbriefbank AG 1.500% 17/09/2019 252 0.07
EUR 400,000 Vivendi SA0.875% 18/09/2024 395 041 EUR 150,000 Deutsche Post AG 0.375% 01/04/2021 151 0.04
EUR 200,000 Vivendi SA 1.125% 24/11/2023 203 006 EUR 200,000 Deutsche PostAG 1.250% 01/04/2026" 202 0.06
EUR 200,000 Vivendi SA 1.875% 26/05/2026 208 006 EUR 200,000 Deutsche PostAG 2.750% 09/10/2023 221 0.06
EUR 200,000 Vivendi SA4.875% 02/12/2019 209 006  EUR 100,000 Deutsche Post AG 2.875% 11/12/2024 112 0.03
EUR 100,000 Wendel SA 2.500% 09/02/2027 97 003 EUR 250,000 E.ON SE 0.375% 23/08/2021 251 0.07
EUR 200,000 Wendel SA2.750% 02/10/2024 206 006  EUR 100,000 E.ON SE 0.875% 22/05/2024 100 0.03
EUR 100,000 WPP Finance SA 2.250% 22/09/2026 100 003 EUR 300,000 E.ON SE 1.625% 22/05/2029 295 0.08
Total France 65,469 18.04 EUR 200,000 EnBW Energie Baden-Wuerttemberg AG 3.375%
05/04/2077 204 0.06
i .\ 0,
Germany (30 June 2018: 8.14%) EUR 300,000 E;/%\i\;zgr;zrgle Baden-Wuerttemberg AG 3.625% 209 008
R i:::;’;:f:gdiszs% s oy EUR 200000 Euogid GmbH 1500% 18042028 198 005
EUR 100,000 ADLER Real Estate AG 1.500% 06/12/2021 97 0.03 EUR 200,000  Eurogrid GmbH 1.625% 03/11/2023 209 006
EUR zooqooo ADLER Real Estate AG 1.875% 27/04/2023 187 0.05 EUR 300000 Eurogrid GmbF 3.875% 22/10/2020 320 009
EUR 225:000 ADLER Real Estate AG 2.125% 06/02/2024 209 0.06 EUR 150,000 Evoni Industries AG 1.000% 23/01/2023 199 0.04
EUR 200,000 Amphenol Technologies Holding GmbH 2.000% EUR 200,000 Evonik Industries AG 1.875% 08/04/2020 205 0.06
081102028 199 005 EWR 100,000 Evonik Industries AG 2.125% 07/07/20774 % 0.03
EUR 4 Baver AG 2.375% 02/04/2075* 7 1 EUR 200,000 Fresenius Medical Care AG & Co KGaA 1.500%
SR 500 s AGs U o7ES @ o
' EUR 250,000 Fresenius SE & Co KGaA 2.875% 15/07/2020 259 0.07
EUR 500,000 BayerAG 3.750% 01/07/2074% ) 4 0B fR 575,000 HeidelbergCement AG 2.250% 30/03/2023 30 0.
e e R 8m e % 00
EUR 200,000 Bertelsmann SE & Co KGaA 1.750% 14/10/2024 209 0.06 ER 100,000 Hella GmoH & Co KGaA 2:3757% 24/01/2020 102 0.03
EUR 200:000 Bertelsmann SE & Co KGaA 2.625% 02/08/2022 216 0.06 EUR 300,000 HOCHTIEF AG 1.750% 03/07/2025% 30 0.08
EUR 300,000 Bertelsmann SE & Co KGaA 3.000% 23/04/2075 292 0.08 EUR 100,000 HOCHTIEF AG 3.875% 20/03/2020 104 0.03
EUR 100000 Berlolsmann SE & Co KGaA3.500% 23(04/2075" % 003 EUR 100,000 Hombach Baumarkt AG 3.875% 15/02/2020 102 0.03
' EUR 150,000 Infineon Technologies AG 1.500% 10/03/2022 155 0.04
EUR 200,000 Bilfinger SE 2.375% 07/12/2019 202 0.06
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND BBB-BB UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.43%) (cont) Germany (30 June 2018: 8.14%) (cont)
Germany (30 June 2018: 8.14%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 200,000 Volkswagen Leasing GmbH 1.000% 16/02/2023 196 0.05
EUR 200,000 K+SAG 2.625% 06/04/2023" 202 006 EUR 404,000 Volkswagen Leasing GmbH 1.125% 04/04/2024 390 0.1
EUR 200,000 K+SAG 3.250% 18/07/2024* 191 005 EUR 350,000 Volkswagen Leasing GmbH 1.375% 20/01/2025 336 0.09
EUR 200,000 K+SAG 4.125% 06/12/2021 212 006 EUR 300,000 Volkswagen Leasing GmbH 1.625% 15/08/2025 289 0.08
EUR 100,000 Kaefer Isoliertechnik GmbH & Co KG 5.500% EUR 400,000 Volkswagen Leasing GmbH 2.375% 06/09/2022 415 0.11
10012024 9 003 EUR 500,000 Volkswagen Leasing GmbH 2.625% 15101/2024 519 0.14
EUR 250,000 Landesbank Baden-Wuerttemberg 2.875% 27/05/2026 256 007 Eyr 200,000 WPP Finance Deutschland GmbH 1.625% 23/03/2030 180 0.05
EUR 150,000 Landesbank Baden-Wuerttemberg 3.625% 16/06/2025 160 0.04 Total Germany 28,887 7.96
EUR 200,000 Landesbank Berlin AG 5.875% 25/11/2019 209 0.06
EUR 100,000 LANXESS AG 0.250% 07/10/2021 100 0.03 Guernsey (30 June 2018: 0.38%)
EUR 300,000 LANXESSAG 1.125% 16/05/2025 294 0.08 Corporate Bonds
EUR 250000 LANXESSAG 2.625% 21/11/2022 210 007 "EUR 750,000 Credit Suisse Group Funding Guemsey Ltd 1.250%
EUR 200,000 LEG Immobilien AG 1.250% 23/01/2024 196 0.05 14/04/2022 755 0.21
EUR 150,000 Merck KGaA 2.625% 12/12/2074 153 004 EUR 100,000 Globalworth Real Estate Investments Ltd 2.875%
EUR 300,000 Merck KGaA3.375% 12/12/2074" 312 0.09 20/06/2022 9% 002
o A EUR 300,000 Globalworth Real Estate Investments Ltd 3.000%
S i
' EUR 125000 SummitGermany Ltd 2.000% 31/01/2025 14 0.03
EUR 150,000 METROAG 1.500% 19/03/2025 144 0.04
Total Guernsey 1,250 0.34
EUR 150,000 METROAG 3.375% 01/03/2019 150 0.04
EUR 332,000 Iz\l&r[;i%ggtzs;:’be Landesbank Girozentrale 1.000% 29 000 Hungary (30 June 2018: 0.07%)
EUR 100000 O2 Telefonica Deutschland Finanzierungs GmbH Corporate Bonds
1.750% 05/07/2025 100 003 EUR 201,000 MOL Hungarian Oil & Gas Plc 2.625% 28/04/2023 212 0.06
EUR 300,000 02 Telefonica Deutschland Finanzierungs GmbH Total Hungary 212 0.06
2.375% 10/02/2021 312 0.09
EUR 100,000 ProGroupAG 3.000% 31/03/2026 % 0.03 lceland (30 June 2018: 0.12%)
EUR 130,000 RWE AG 2.750% 21/04/2075 127 0.03 Corporate Bonds
EUR 50,000 RWEAG 3.500% 21/04/2075 48 001 EUR 150,000 Arion Banki HF 1.625% 01/12/2021 151 004
EUR 200,000 Santander Consumer Bank AG 0.750% 17/10/2022 198 0.05 EUR 100,000 Islandsbanki HF 1.750% 07/09/2020 102 0.03
EUR 200,000 Talanx AG 2:250% 051212047 181005 " gUR 100,000 Landsbankinn HF 1.625% 15/03/2021 101 003
EUR 475000 thyssenkrupp AG 1.375% 03/03/2022" 463 0.13 Total Iceland 354 040
EUR 300,000 thyssenkrupp AG 1.750% 25/11/2020 301 0.08
EUR 175000 thyssenkrupp AG 2.500% 25/02/2025 170 0.05 India (30 June 2018: 0.12%)
EUR 275000 thyssenkrupp AG 2.750% 08/03/2021 281 0.08 Corporate Bonds
EUR 250,000 thyssenkrupp AG 3.125% 25/10/2019 253 007  "EUR 150000 NTPC Ltd 2.750% 01/0212027 126 0.04
EUR 100,000 TUIAG2.125% 26/10/2021 9 003 EUR 225000 ONGC Videsh Ltd 2.750% 1507/2021 22 006
R G 4 000% 15012028 206 006 TotalIndia s o0
EUR 200,000 Unitymedia Hessen GmbH & Co KG / Unitymedia
NRW GmbH 4.625% 15/02/2026 190 0.05 Indonesia (30 June 2018: Nil)
EUR 325000 Volkswagen Bank GmbH 0.750% 15/06/2023 313 0.09 Corporate Bonds
EUR 400,000 Volkswagen Bank GmbH 1.250% 10/06/2024 386 0.11 EUR 150,000 Perusahaan Listrik Negara PT 2.875% 25/10/2025 149 0.04
EUR 300,000 Volkswagen Bank GmbH 1.500% 13/02/2019 300 0.08 Total Indonesia 149 0.04
EUR 450,000 Volkswagen Financial Services AG 0.250%
16/10/2020 448 0.12 Ireland (30 June 2018: 1.75%)
EUR 200,000 Volkswagen Financial Services AG 0.750% Corporate Bonds
14710720217 o . 198 005 "EUR ™ 200,000 Abbot Ireland Financing DAC 0.000% 27/09/2020 199 0.05
EUR 250000 Yg}'éj‘/“;%gz%” Financial Services AG 0.875% a3 o7 EUR 550,000 Abbot Ireland Financing DAC 0.875% 27/09/2023 549 015
EUR 200000 Volkswagen Financial Services AG 1.375% EUR 300,000 Abbott Ireland Financing DAC 1.500% 27/09/2026 299 0.08
16/10/2023 198 0.05 EUR 100,000 ABH Financial Ltd Via Alfa Holding Issuance Plc
EUR 300,000 Volkswagen Financial Services AG 2.250% 2.626% 28/0412020 100 003
16/10/2026 295 0.08 EUR 100,000 AIB Group Plc 1.500% 29/03/2023 98 0.03
EUR 450,000 Volkswagen Leasing GmbH 0.250% 05/10/2020 448 012 EUR 200,000 AlIB Group Plc 2.250% 03/07/2025 195 0.05
EUR 500,000 Volkswagen Leasing GmbH 0.250% 16/02/2021 496 044  EUR 100,000 Alied Irish Banks Plc 1.375% 16/03/2020 102 0.03
EUR 200,000 Volkswagen Leasing GmbH 0.750% 11/08/2020 201 0.06 EUR 250,000 Allied Irish Banks Plc 2.750% 16/04/2019 252 0.07
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND BBB-BB UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.43%) (cont) Italy (30 June 2018: 10.12%) (cont)
Ireland (30 June 2018: 1.75%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 200,000 ACEA SpA 1.000% 24/10/2026 180 0.05
EUR 200,000 Ardagh Packaging Finance Pic /Ardagh Holdings USA EUR 200,000 ACEA SpA 1.500% 08/06/2027 183 005
Inc 2.750% 15/03/2024 196 005 EyrR 200,000 ACEA SpA2.625% 15/07/2024 208 0.06
EUR 200,00 ﬁf391h2§;°ﬁ2?é%§22‘32”06 Plc/ Ardagh Holdings USA w03 oos EUR 150,000 Aeroporti Roma SpA 1.625% 0810612027 141 004
EUR 100,000 Bank of Ireland 10.000% 191212022 126 0.03 EUR 350,000 Assicurazioni Generali SpA 2.875% 14/01/2020* 359 0.10
EUR 300,000 Bank of Ireland Group Plc 1.375% 29/08/2023 200 0.08 EUR 300,000 Assicurazioni Generali SpA 4.125% 04/05/2026 312 0.09
EUR 300000 CRH Finance DAC 1.375% 1811012028 84 008 R 400000 Assicurazion Generali SpA 4 596%* 7o
EUR 100,000 CRH Finance DAC 3.125% 03/04/2023 10 0.03 EUR 200,000 Assicurazioni Generali SpA 5.000% 08/06/2048 202 0.06
EUR 125000 Eaton Capital Unlimited Co 0.750% 20/09/2024 124 0.03 EUR 550,000 Assicurazioni Generali SpA 5.125% 16/09/2024* 649 0.18
EUR 175,000 Fresenius Finance Ireland Plc 0.875% 31/01/2022 174 o5 CUR 400,000 Assicurazioni Generali SpAS.500% 2771012047 M5 0
EUR 300,000 Fresenius Finance Ireland Plc 1.500% 30/01/2024 300 oos CUR 400000 Assicurazioni Generali SpA7.750% 1211212042 465013
EUR 200,000 Fresenius Finance Ireland Plc 2.125% 01/02/2027 197 o0os CUR 300000 Assicurazion Generali SpA 10.125% 10/07/2042 310010
EUR 200,000 Fresenius Finance Ireland Plc 3.000% 30/01/2032 20 og5 CUR 290000 Atlantia SpA1.625% 03/02/2025 218 0.06
EUR 280,000 Gazprombank OJSC Via GPB Eurobond Finance Plc EUR 325000 Atlantia SpA 1.875% 13/07/2027 2 oo
4.000% 01/07/2019 281 0.08 EUR 250,000 Autostrada Brescia Verona Vicenza Padova SpA
EUR 750,000 GE Capital European Funding Unlimited Co 0.800% 2.375% 20/03/2020° 251 0.07
21/01/2022 718 0.20 EUR 100,000 Autostrade per ['ltalia SpA 1.750% 26/06/2026" 83 0.02
EUR 450,000 GE Capital European Funding Unlimited Co 2.250% EUR 100,000 Autostrade per I'ltalia SpA 1.750% 01/02/2027 83 0.02
20/07/2020 460 013 EUR 100,000 Autostrade per I'ltalia SpA 1.875% 04/11/2025 87 0.02
EUR 200,000 GE Capital European Funding Unlimited Co 2.625% EUR 200,000 Autostrade per I'ltalia SpA 1.875% 26/09/2029 161 0.04
19/03/2023 - 203006 Eyr 100000 Autostrade per Mitalia SpA 2.875% 26/02/2021 100 003
EUR 300,000 G Captal European Funding Unlimited Co 5 375% sta oo EUR 250,000 Autostrade per Mlalia SpA4.375% 16/0312020° 258 007
EUR 100000 GE Cepital Europeen Funding Unlimited Co 6:025% EUR 200,000 Autostrade perI'talia SpA4.375% 16/09/2025 2205 006
01/03/2038 126 003 EUR 500,000 Autostrade per[ltalia SpA5.875% 09/06/2024 553 015
EUR 100,000 James Hardie International Finance 3.625% EUR 100,000 Banca IFIS SpA2.000% 24/04/2023 91 0.03
0171012026 97 003 EUR 150,000 BancoBPM SpA 1.750% 24/04/2023 142 004
EUR 200,000 Johnson Controls International plc 0.000% 04/12/2020 199 0.05 EUR 250,000 Banco BPM SpA 2.750% 27/07/2020 252 0.07
EUR 325,000 Johnson Controls International plc 1.000% 15/09/2023 325 0.09 EUR 305,000 Banco BPM SpA 3.500% 14/03/2019 306 0.08
EUR 200,000 Kerry Group Financial Services Unltd Co 2.375% EUR 150,000 Banco BPM SpA 4.250% 30/01/2019 150 0.04
ER 100000 11’2:; Zsﬂﬁum Fiancs Europs DAC 750% 23006 cir 200,000 Buzzi Unicem SpA 2.125% 28/04/2023 200 0.06
2710312024 100 o003 EUR 300,000 CDP Reti SpA1.875% 20/05/2022 289 0.08
EUR 100000 Ryanair DAC 1.125% 10/03/2023 99 03 EUR 300,000 Enel SpA2500% 24/11/2078 216 008
EUR 300,000 Ryanair DAC 1.125% 15/08/2023 206 008 EUR 225000 Enel SpA3375% 24/11/2081 205006
EUR 200,000 Ryanair DAC 1.875% 17/06/2021 206 006 EUR 100000 Enel SpA5.000% 15/01/2075 108003
EUR 100,000 SmurfitKappa Acquisitions ULC 2.375% 01/02/2024 101 003 EUR 450,000 Enel SpA5.250% 20/05/2024 3018
EUR 100000 SmurfitKappa Acquisitions ULC 2.750% 01/02/2025 101 003 EUR 200000 Enel SpAS5.625% 21/0612027 256 007
EUR 250,000 SmurfitKappa Acquisitions ULC 2.875% 15/01/2026 248 007 EUR 150,000 Esselunga SpA0.875% 25/10/2023% tr oo
EUR 104,000 Smurfit Kappa Acquisitions ULC 3.250% 01/06/2021 108 003 FEUR 150,000 Esselunga SpA 1.875% 25/10/2027 42 004
EUR 200,000 SmurfitKappa Acquisitions ULC 4.125% 30/01/2020 26 00p EUR 400,000 FCABank SpA0.250% 12/10/2020 940
EUR 150,000 Transmission Finance DAC 1.500% 24105/2023 154 004 EUR 200000 FCABank SpA1.000% 21/02/2022 197005
Total Ireland 8553 236 EUR 300,000 FCABank SpA1.250% 23/09/2020 301 0.08
EUR 300,000 FCABank SpA 1.250% 21/01/2021 300 0.08
Isle of Man (30 June 2018: Ni) EUR 100,000 FCABank SpA 1.375% 17/04/2020 101 003
Corporate Bonds EUR 375000 FCABank SpA2.000% 23/10/2019 380 010
EUR 150,000 Playtech Plc 3.750% 12110/2023 145 004 EUR 200000 Hera SpA2.375% 04/07/2024 21006
Total Isle of Man 15  oos EUR 200,000 Hera SpA5.200% 20/01/2028" 245 007
EUR 100,000 lccrea Banca SpA 1.500% 21/02/2020 9 003
Italy (30 June 2018: 10.12%) EUR 250,000 Iccrea Banca SpA 1.500% 11/10/2022 235 0.06
Corporate Bonds EUR 150,000 lccrea Banca SpA 1.875% 25/11/2019 150 004
EUR 225000 2iRete Gas SpA1.608% 3111012027 8 00p EUR 100000 jaterfleda and Communication SpA4.875% w03
EUR 125,000 2iRete Gas SpA2.1967% 11/09/2025 125003 bR 100,000 Intesa Sanpaoko SpA 0.875% 27/06/2022 97 003
EUR 200,000 2iRete Gas SpA 3.000% 16/07/2024 212006 £ 700,000 Intesa Sanpaolo SpA 1.125% 14101/2020 703 049
EUR 200,000 A2ASpA3.625% 13/01/2022 218 006 pur 248000 Intesa Sanpaolo SpA1.125% 0410312022 243 007
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND BBB-BB UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.43%) (cont) Italy (30 June 2018: 10.12%) (cont)
Italy (30 June 2018: 10.12%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 400,000 Telecom ltalia SpA 2.375% 12/10/2027 356 0.10
EUR 275,000 Intesa Sanpaolo SpA 1.375% 18/01/2024 265 007 EUR 200,000 Telecom ltalia SpA 2.500% 19/07/2023 196 0.05
EUR 300,000 Intesa Sanpaolo SpA 1.750% 20/03/2028 273 008  EUR 200,000 Telecom ltalia SpA 2.875% 28/01/2026 190 005
EUR 500,000 Intesa Sanpaolo SpA2.000% 18/06/2021 507 044  EUR 200,000 Telecom Italia SpA 3.000% 30/09/2025 194 005
EUR 350,000 Intesa Sanpaolo SpA 2.125% 30/08/2023 351 010 EUR 358,000 Telecom ltalia SpA 3.250% 16/01/2023 364 0.10
EUR 300,000 Intesa Sanpaolo SpA 2.750% 20/03/2020 307 008 EUR 300,000 Telecom ltalia SpA 3.625% 19/01/2024 309 0.09
EUR 300,000 Intesa Sanpaolo SpA 2.855% 23/04/2025" 200 008 EUR 250,000 Telecom ltalia SpA 3.625% 25/05/2026 249 007
EUR 450,000 Intesa Sanpaolo SpA 3.000% 28/01/2019 451 012 EUR 100,000 Telecom ltalia SpA4.000% 21/01/2020 103 003
EUR 400,000 Intesa Sanpaolo SpA 3.500% 17/01/2022 420 042 EUR 300,000 Telecom ltalia SpA4.500% 25/01/2021 317 0.09
EUR 300,000 Intesa Sanpaolo SpA 3.928% 15/09/2026" 300 008 EUR 200,000 Telecom ltalia SpA4.875% 25/09/2020 212 006
EUR 100,000 Intesa Sanpaolo SpA4.000% 30/10/2023 109 003 EUR 200,000 Telecom ltalia SpA5.250% 10/02/2022 216 0.06
EUR 250,000 Intesa Sanpaolo SpA4.125% 14/04/2020 261 007 EUR 200,000 Telecom ltalia SpA5.250% 17/03/2055 192 005
EUR 100,000 Intesa Sanpaolo SpA 4.375% 15/10/2019 103 003 EUR 200,000 Telecom ltalia SpA5.375% 29/01/2019 201 0.06
EUR 350,000 Intesa Sanpaolo SpA 5.000% 23/09/2019 360 0.10 EUR 400,000 Terna Rete Elettrica Nazionale SpA 0.875%
EUR 150,000 Intesa Sanpaolo SpA 5.150% 16/07/2020 159 0.04 02/02/2022 402 om
EUR 100,000 Terna Rete Elettrica Nazionale SpA 1.000%
EUR 550,000 Intesa Sanpaolo SpA 6.625% 13/09/2023 625 047 :
EUR 150,000 |ntesa Sanpaolo spAs 3750/o . 156 0.04 2300712023 100 003
LD Iniesa Sanpaolo SpA €515 : EUR 100,000 Terna Rete Elettrica Nazionale SpA 1.000%
EUR 200,000 Intesa Sanpaolo Vita SpA 4.750%* 188 0.05 11/10/2028 89 0.02
EUR 250,000 lIren SpA0.875% 04/11/2024 233 006  EUR 350,000 Terna Rete Eletirica Nazionale SpA 1.375%
EUR 100,000 Iren SpA1.500% 24/10/2027 91 0.02 26/07/2027 329 009
EUR 100,000 Iren SpA 1.950% 19/09/2025 98 0.03 EUR 200,000 Terna Rete Elettrica Nazionale SpA 4.750%
. 15/03/2021 219 006
EUR 375000 ltalgas SpA 0.500% 19/01/2022 370 010
o EUR 400,000 Terna Rete Elettrica Nazionale SpA 4.875%
EUR 100,000 ltalgas SpA 1.125% 14/03/2024 98 003 03102019 4 o1
0,
EUR 400,000 ltalgas SpA1.625% 19/01/2027 382 01 £yR 350,000 TenaRete Elettrica Nazionale SpA 4.900%
EUR 100,000 ltalgas SpA 1.625% 18/01/2029 92 003 28/10/2024 421 0.12
EUR 425000 Leonardo SpA 1.500% 07/06/2024 397 01 EUR 300,000 UniCredit SpA 1.000% 18/01/2023 280 008
EUR 100,000 Leonardo SpA4.500% 19/01/2021 106 003  EUR 350,000 UniCredit SpA 1.500% 19/06/2019 352 0.10
EUR 250,000 Leonardo SpA4.875% 24/03/2025 275 008 EUR 275000 UniCredit SpA 2.000% 04/03/2023 276 0.08
EUR 250,000 LKQ ltalia Bondco SpA 3.875% 01/04/2024 255 007  EUR 400,000 UniCredit SpA2.125% 24/10/2026 388 0.11
EUR 250,000 Mediobanca Banca di Credito Finanziario SpA 0.625% EUR 200,000 UniCredit SpA 3.250% 14/01/2021 208 0.06
27/09/2022 287 007 o .
EUR 450,000 UniCredit SpA 3.625% 24/01/2019 451 0.12
EUR 100,000 Mediobanca Banca di Credito Finanziario SpA 0.750% . i
170212020 100 003 FEUR 100000 UniCredit SpA4.375% 20/01/2020 104 003
1 I 0,
EUR 300,000 Mediobanca Banca di Credito Finanziario SpA 1.625% EUR 350000 UniCredit SpA 5.750% 28/10/2025 1 010
19/01/2021 301 008 EUR 175000 UniCredit SpA6.125% 19/04/2021 186 005
EUR 150,000 Mediobanca Banca di Credito Finanziario SpA 2.250% EUR 700,000 UniCredit SpA 6.950% 31/10/2022 784 022
18/03/2019 151 004 EUR 250,000 Unione di Banche ltaliane SpA 0.750% 17/10/2022" 234 006
EUR 300,000 Poste Vita SpA 2.875% 30/05/2019 301 008 EUR 250,000 Unione di Banche ltaliane SpA 1.750% 12/04/2023 233 0.06
EUR 225,000 Salini Impregilo SpA 1.750% 26/10/2024 143 004  EUR 250,000 Unione di Banche ltaliane SpA 2.875% 18/02/2019 251 0.07
EUR 100,000 Salini Impregilo SpA 3.750% 24/06/2021 83 0.02 EUR 312,000 Unipol Gruppo SpA 3.000% 18/03/2025 300 0.08
EUR 200,000 Servizi Assicurativi del Commercio Estero SpA EUR 100,000 Unipol Gruppo SpA 3.500% 29/11/2027 90 0.02
875%M* 17 !
SR 250000 28 5/; /AO 000% 25/10/2020 24: g 23 EUR 100,000 UnipolSai Assicurazioni SpA 3.875% 01/03/2028 81 0.02
"R 00000 S”am SpA 0'8750/“ S s ogs TUR 425000 WindTre SpA2625% 200112023 383 041
R 100000 S”am SpA 1'0000; R o0 ooy EUR 525000 WindTre SpA3.125% 20/01/2025" 466 013
o8 Snam SpA1.i : Total Italy 35358 975
EUR 150,000 Snam SpA1.250% 25/01/2025 148 0.04
EUR 200,000 Snam SpA1.375% 25/10/2027 187 0.05
000 onam sp & Japan (30 June 2018: 0.51%)
EUR 150,000 Snam SpA1.500% 21/04/2023" 154 0.04
EUR 300,000 Snam SpA 3.500% 13/02/2020 312 0.09 Corporate Bonds
CUR 200’000 . SpA 5‘2500/“ 1510912022 ya6 o‘oe EUR 300,000 AsahiGroup Holdings Ltd 0.321% 19/09/2021 299 0.08
R 275000 S”a,mt T o ; gl o Sonisl SoA 1625 : EUR 100,000 Asahi Group Holdings Ltd 1.151% 19/09/2025 9% 003
O Cloa0ng e iosHacale Seniz SpR LA 23 007 EUR 600000 SoftBank Group Corp 3.125% 19109/2025" 550 0.5
EUR 100,000 Societa Iniziative Autostradali e Servizi SpA 3.375% EUR 200,000 SoftBank Group Corp 4.000% 30/07/2022 210 006
13/02/2024 105 003 EUR 100,000 SoftBank Group Corp 4.000% 20/04/2023 103 003
EUR 150,000 Societa Iniziative Autostradali e Servizi SpA 4.500% EUR 300,000 SoftBank Group Corp 4.500% 20/04/2025 299 0.08
26/10/2020 159 0.04
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND BBB-BB UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.43%) (cont) Luxembourg (30 June 2018: 3.70%) (cont)
Japan (30 June 2018: 0.51%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 300,000 CNH Industrial Finance Europe SA 2.875%
EUR 100,000 SoftBank Group Corp 4.750% 30/07/2025 01 003 1710512023 16009
EUR 300,000 SoftBank Group Corp 5.000% 15/04/2028 290 0.08 EUR 100,000 ContourGlobal Power Holdings SA 3.375% 01/08/2023 94 0.03
Total Japan 1950 o054 EUR 100,000 ContourGlobal Power Holdings SA4.125% 01/08/2025 8 003
EUR 200,000 CPI Property Group SA 1.450% 14/04/2022 197 0.05
Jersey (30 June 2018: 0.74%) EUR 225000 CPIProperty Group SA2.125% 04/10/2024 217 006
Corporate Bonds EUR 150,000 DEAFinance SA7.500% 15/10/2022 156 004
EUR 300,000 Adient Global Holdings Ltd 3.500% 15/08/2024 240 007 EUR 100000 Dufy Finance SCA4.500% 01/08/2023 102003
EUR 150000 Aptiv Plc 1.500% 10/03/2025 15 oos EUR 250,000 Fiat Chrysler Finance Europe SA4.750% 22/03/2021 267 007
EUR 200‘000 Aptiv Plc 1.600% 15/09/2028" 181 0.05 EUR 100,000 Fiat Chrysler Finance Europe SA 4.750% 22/03/2021 107 0.03
EUR 100,000 Avis Budget Finance Plc 4.125% 15/11/2024 99 0.03 EUR 500,000 Fiat Chrysler Finance Europe SA 4.750% 15/07/2022 544 0.15
EUR 200,000 Avis Budget Finance Plc 4.750% 30/01/2026 189 0.05 EUR 416,000 Fiat Chrysler Finance Europe SA 6.750% 14/10/2019 436 0.12
. ! i 0,
EUR 400000 Glencore Finance Europe Ld 1.250% 17/03/2021 41  om EUR 267,000 ?&3‘;533}8“0 Via Gaz Capital SA 3.389% 5 008
EUR 200,000 Glencore Finance Europe Ltd 1.625% 18/01/2022 201 0.05 EUR 400,000 Gazprom OAO Via Gaz Capital SA 4.364%
EUR 300,000 Glencore Finance Europe Ltd 1.750% 17/03/2025 287 0.08 21/03/2025 431 0.12
EUR 300,000 Glencore Finance Europe Ltd 1.875% 13/09/2023" 299 0.08 EUR 100,000 Gestamp Funding Luxembourg SA 3.500% 15/05/2023 98 0.03
EUR 300,000 Glencore Finance Europe Ltd 2.750% 01/04/2021 3N 0.09 EUR 200,000 Grand City Properties SA 1.375% 03/08/2026 185 0.05
EUR 100,000 Glencore Finance Europe Ltd 3.375% 30/09/2020 104 0.03 EUR 200,000 Grand City Properties SA 1.500% 17/04/2025 192 0.05
EUR 100,000 Glencore Finance Europe Ltd 3.750% 01/04/2026 107 0.03 EUR 200,000 Grand City Properties SA 1.500% 22/02/2027 182 0.05
EUR 400,000 Lincoln Finance Ltd 6.875% 15/04/2021 408 0.1 EUR 100,000 Hanesbrands Finance Luxembourg SCA 3.500%
Total Jersey 2,972 0.82 15/06/2024 101 0.03
EUR 300,000 HeidelbergCement Finance Luxembourg SA 0.500%
Lithuania (30 June 2018: Nil) 18/01/2021 299 008
Corporate Bonds EUR 175,000 HeidelbergCement Finance Luxembourg SA 0.500%
09/08/2022 172 0.05
EUR 150,000 Maxima Grupe UAB 3.250% 13/09/2023" W 004 EuR 225000 HeidelbergCement Finance Luxembourg SA 1.500%
Total Lithuania 147 0.04 14/06/2027* 212 0.06
EUR 450,000 HeidelbergCement Finance Luxembourg SA 1.625%
Luxembourg (30 June 2018: 3.70%) 07/04/2026" 012
Corporate Bonds EUR 275,000 gﬂgz/ltz)g;%(iement Finance Luxembourg SA 1.750% ’50 007
EUR 300000 Alergan Funding SCS 0.500% 01/06/2021 29 0.08 EUR 104,000 HeidelbergCement Finance Luxembourg SA 2.250% .
EUR 200000 Alergan Funding SCS 1.250% 01/06/2024 195 0.05 12032019 ' 04 003
EUR 200,000 Allergan Funding SCS 1.500% 15/11/2023 201006 EyR 250,000 HeidelbergCement Finance Luxembourg SA 3.250%
EUR 200,000 Allergan Funding SCS 2.125% 01/06/2029 191 0.05 21/10/2021 268 0.07
EUR 100,000 Allergan Funding SCS 2.625% 15/11/2028 101 0.03 EUR 225,000 HeidelbergCement Finance Luxembourg SA 7.500%
EUR 125000 Aramark International Finance Sarl 3.125% 03/04/2020 45 07
01/04/2025 125 0.04 EUR 100,000 HeidelbergCement Finance Luxembourg SA 8.500%
EUR 150,000 ArcelorMittal 0.950% 17/01/2023* 145 004 317102019 107 003
EUR 200,000 ArcelorMittal 3.000% 09/04/2021 209 0.06 EUR 250,000 Holcim Finance Luxembourg SA 1.375% 26/05/2023 253 0.07
EUR 350,000 ArcelorMittal 3.125% 14/01/2022 367 010 EUR 250,000 Holcim Finance Luxembourg SA 1.750% 29/08/2029 226 0.06
EUR 100,000 Arena Luxembourg Finance Sarl 2.875% 01/11/2024 99 0.03 EUR 250,000 Holcim Finance Luxembourg SA 2.250% 26/05/2028 244 0.07
EUR 200,000 Aroundtown SA 1.000% 07/01/2025 185 0.05 EUR 200,000 Holcim Finance Luxembourg SA 3.000% 22/01/2024 216 0.06
o EUR 200,000 Holcim US Finance Sarl & Cie SCS 2.625%
e s S
EUR 4001000 Aroundiown SA2.125% 13/03/2023 406 o1 EUR 200,000 INEOS Group Holdings SA 5.375% 01/08/2024 195 0.05
EUR 100,000 Bevco Lux Sarl 1.750% 0910212023 % 0.03 EUR 200,000 Logicor Financing Sarl 1.500% 14/11/2022 197 0.05
) EUR 250,000 Logicor Financing Sarl 1.500% 14/11/2022 246 0.07
FUR 90000 Blackstone Property Partners Europe foldings Sar w9 oo4 EUR 100,000 Logicor Financing Sarl 2.250% 13/05/2025 %8 003
EUR 125000 Blackstone Property Partners Europe Holdings Sarl EUR 100,000 Samsonite Finco Sarl 3.500% 15/05/2026 90 003
2.200% 24/07/2025 121 0.03 EUR 200,000 Sberbank of Russia Via SB Capital SA 3.353%
EUR 200,000 BMBG Bond Finance SCA 3.000% 15/06/2021 200 0.06 1511112019 204 006
EUR 300,000 CNH Industrial Finance Europe SA 1.750% EUR 125,000 SELP Finance Sarl 1.250% 25/10/2023 123 0.03
12/09/2025 293 0.08 EUR 150,000 SELP Finance Sarl 1.500% 20/11/2025 143 0.04
EUR 150,000 CNH Industrial Finance Europe SA 1.875% EUR 200,000 SES SA 1.625% 22/03/2026 192 0.05
19/01/2026 1 004 pUR 250,000 SES SA4.625% 09/03/2020 263 007
EUR 100,000 SES SA4.750% 11/03/2021 109 0.03
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND BBB-BB UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.43%) (cont) Netherlands (30 June 2018: 16.96%) (cont)
Luxembourg (30 June 2018: 3.70%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 150,000 Bharti Airtel International Netherlands BV 3.375%
EUR 100,000 Talanx Finanz Luxembourg SA 8.367% 15/06/2042 121 003 20/05/2021 B 004
EUR 350,000 Telecom ltalia Finance SA7.750% 24/01/2033" 43 012 EUR 100,000 Brenntag Finance BV 1.125% 27/09/2025 97 003
EUR 200,000 Telenet Finance Luxembourg Notes Sarl 3.500% EUR 275,000 Bunge Finance Europe BV 1.850% 16/06/2023 278 0.08
01/03/2028 195 005 EUR 175000 Cetin Finance BV 1.423% 06/12/2021 178 0.05
EUR 150,000 Votorantim Cim Int 3.500% 13/07/2022 154 004 EUR 100,000 Coca-Cola HBC Finance BV 1.875% 11/11/2024 105 0.03
EUR 150,000 Whirlpool Finance Luxembourg Sarl 1.100% EUR 400,000 Coca-Cola HBC Finance BV 2.375% 18/06/2020 41 0.11
09/11/2027 189 004 EyrR 200,000 CRH Finance BV 5.000% 25/01/2019 201 005
EUR 200,000 Whirlpool Finance Luxembourg Sarl 1.250% EUR 100,000 CRH Funding BV 1.875% 09/01/2024 104 003
(T)i/t:/iziimbourg | 42: 222 EUR 100,000 Darling Global Finance BV 3.625% 15/05/2026 99 003
EUR 100,000 de Volksbank NV 3.750% 05/11/2025 105 003
Mexico (30 June 2018: 0.73%) EUR 100,000 Delta Lloyd Levensverzekering NV 9.000% 29/08/2042 124 0.03
EUR 200,000 Deutsche Post Finance BV 2.950% 27/06/2022 218 006
Corporate Bonds EUR 300,000 Deutsche Telekom International Finance BV 0.250%
EUR 150,000 America Movil SAB de CV 6.375% 06/09/2073 168 0.05 T 00412021 301 0.08
EUR 100,000 Cemex SAB de CV 4.375% 05/03/2023 101 003 EyrR 200,000 Deutsche Telekom International Finance BV 0.375%
EUR 200,000 Nemak SAB de CV 3.250% 15/03/2024 196 0.05 30/10/2021 201 0.05
EUR 250,000 Petroleos Mexicanos 1.875% 21/04/2022 235 0.06 EUR 100,000 Deutsche Telekom International Finance BV 0.625%
EUR 350,000 Petroleos Mexicanos 2.750% 21/04/2027 289 0.08 0112/2022 10 003
EUR 450,000 Petroleos Mexicanos 3.125% 27/11/2020 457 043 EUR 350,00 gg/‘é‘:/;%%;e'ek"m International Finance BV 0.625% w0 040
EUR 300,000 Petroleos Mexicanos 3.750% 16/04/2026 24008 pir 300000 Deutsche Telekom International Finance BV 0.625%
EUR 350,000 Petroleos Mexicanos 5.500% 24/02/2025 363 0.10 13/12/2024 294 0.08
EUR 200,000 Sigma Alimentos SA de CV 2.625% 07/02/2024 200 005  EUR 500,000 Deutsche Telekom International Finance BV 0.875%
Total Mexico 2,283 0.63 30/01/2024 502 0.14
EUR 200,000 Deutsche Telekom International Finance BV 1.125%
Netherlands (30 June 2018: 16.96%) 2210512026 199005
Corporate Bonds EUR 453,000 2(?/?13/02%62 ;elekom International Finance BV 1.375% 451 o1
EUR 450,000 ABN AMRO Bank NV 2.875% 30/06/2025 462 013 EUR 345,000 Deutsche Telekom International Finance BV 1.500%
EUR 300,000 ABNAMRO Bank NV 2.875% 18/01/2028 313 0.09 03/04/2028 341 0.09
EUR 300,000 ABNAMRO Bank NV 6.375% 27/04/2021 339 009  EUR 100,000 Deutsche Telekom International Finance BV 2.000%
EUR 400,000 ABNAMRO Bank NV 7.125% 06/07/2022 478 0.13 3011012019 102 0.03
EUR 300,000 Achmea BV 2.500% 19/11/2020 312 0.09 EUR 500,000 ([))1e/u1t23/c2%(-‘:zgflek0m International Finance BV 2.000% 504 o1
EUR 200,000 Achmea B 4.250%" 194 005 EUR 200,000 Deutsche Telekom International Finance BV 2.125% '
EUR 150,000 Achmea BV 6.000% 04/04/2043 161 0.04 T 80120214 ‘ 208 0.06
EUR 100,000 ggﬁ‘gg Olgzemational Financial Services BV 1.000% 100 003 EUR 100,000 ?;létf/czrg)ez 1Telekom International Finance BV 2.125% o -
EUR 150,000 zAgﬁic;gOI;;emational Financial Services BV 1.500% 16 0.04 EUR 250,000 gﬁtg/cz%ez Ielekom International Finance BV 2.750% - 008
EUR 200,000 Aegon NV 4.000% 25/04/2044 202 0.06 EUR 350,000 Deutsche Telekom International Finance BV 3.250%
EUR 300,000 Akzo Nobel NV 1.125% 08/04/2026" 295 0.08 17/01/2028 398 0.1
EUR 100,000 Akzo Nobel NV 1.750% 07/11/2024 104 0.03 EUR 550,000 Deutsche Telekom International Finance BV 4.250%
EUR 250,000 Akzo Nobel NV 2.625% 27/07/2022 268 007 13/07/2022 622 047
EUR 200000 Argentum Netherlands BV for Swiss Life AG 4.375%" 206 00 EUR 100000 Deuscho Tickom intermational Finance BY 4.875% 2 00
EUR 100,000 ASML Holding NV'0.625% 07/07/2022" 101005 cr 100,000 Deutsche Telekom Intemational Finance BV 7.500%
EUR 200,000 ASML Holding NV 1.375% 07/07/2026 201 0.05 24/01/2033 165 0.05
EUR 375,000 ASML Holding NV 1.625% 28/05/2027 380 0.10 EUR 250,000 Dufry One BV 2.500% 15/10/2024* 238 0.07
EUR 250,000 ASML Holding NV 3.375% 19/09/2023 280 008  EUR 460,000 E.ON International Finance BV 5.750% 07/05/2020 495 014
EUR 150,000 ASR Nederland NV 5.000%" 154 004 EUR 100,000 EDP Finance BV 1.125% 12/02/2024 9 003
EUR 100,000 ASR Nederland NV 5.125% 29/09/2045 106 0.03 EUR 125,000 EDP Finance BV 1.500% 22/11/2027 17 0.03
EUR 100,000 ATF Netherlands BV 3.750%" 9% 003  EUR 100,000 EDP Finance BV 1.625% 26/01/2026 9% 003
EUR 500,000 Bayer Capital Corp BV 0.625% 15/1212022 498 014 EUR 425,000 EDP Finance BV 1.875% 29/09/2023" 439 012
EUR 100,000 Bayer Capital Corp BV 1.250% 13/11/2023 102 003  EYR 250,000 EDP Finance BV 1.875% 13/10/2025 251 0.07
EUR 500,000 Bayer Capital Corp BV 1.500% 26/06/2026 486 0.13 EUR 280,000 EDP Finance BV 2.000% 22/04/2025" 284 0.08
EUR 400,000 Bayer Capital Corp BV 2.125% 15/12/2029 389 0™ EUR 100,000 EDP Finance BV 2.375% 23/03/2023 106 0.03
EUR 350,000 EDP Finance BV 2.625% 18/01/2022 371 0.10
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND BBB-BB UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.43%) (cont) Netherlands (30 June 2018: 16.96%) (cont)
Netherlands (30 June 2018: 16.96%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 250,000 innogy Finance BV 5.750% 14/02/2033 348 0.10
EUR 200,000 EDP Finance BV 4.125% 20/01/2021 216 006 EUR 593,000 innogy Finance BV 6.500% 10/08/2021 689 0.19
EUR 250,000 EDP Finance BV 4.875% 14/09/2020 270 007  EUR 300,000 innogy Finance BV 6.625% 31/01/2019 302 008
EUR 100,000 ELM BV for Helvetia Schweizerische EUR 225000 Intertrust Group BV 3.375% 15/11/2025 21 006
Versicherungsgesellschaft AG 3.375% 29/09/2047 98 0.03 EUR 400,000 JAB Holdings BV 1.250% 22/05/2024 399 0.11
EUR 200,000 ELM BV for RELX Finance BV 2.500% 24/09/2020 208 006 EUR 200,000 JAB Holdings BV 1.500% 2411112021 206 006
EUR 225000 E%o%fgr Swiss Life Insurance & Pension Group b3t oos FEUR 400,000 JABHoldings BV 1.625% 30/0412025 41 om
EUR 225000 Enel Finance Intemational NV 1.125% 16/09/2026 22 ogs CUR 100,000 JAB Holdings BV1.750% 25/05/2023 108003
EUR 300,000 Enel Finance Intemational NV 1.375% 01/06/2026 20 ogs CUR 200000 JABHoldings BV 2.000% 18/05/2028 1or 005
EUR 450000 Enel Finance International NV 1.966% 27/01/2025* 40 013 Ok 300000 JAB Holdings BY 2125% 16/09/2022 36009
EUR 300,000 Enel Finance Intemational NV 4.875% 17/04/2023 53 o010 CUR 200,000 JABHoldings BY 2.500% 2510612029 202 006
EUR 850,000 Enel Finance Intemational NV 5.000% 14109120221 o6 o027 CUR 100000 Kongsberg Actuation Systems BV 5.000% 15/07/2025 % 0
EUR 200,000 Evondk Finance BV 0.000% 082021 199 o005 EUR 325000 Koninkijke Ahold Delhaize NV 0.875% 19/09/2024 324 0.09
EUR 307,000 Evonik Finance BV 0.375% 07/08/2024 206 oos EUR 100,000 Koninkljke Ahold Delnaize NV 1.125% 19/03/2028 98 003
EUR 75,000 Evonlk Finance BY 0.750% 07/08/2028° 8 ooz EUR 200000 Koninkiike KPN NV 0.625% 09/04/2025 192 005
EUR 200000 EXORNV1750% 1801/2028 189 005 FUR 200000 Koninkijke KPNNV 1.125% 11/09/2028 188 005
EUR 300,000 EXORNV 2.125% 02/1212022 313 oo YR 200,000 Koninklike KPN NV 4.250% 01/03/2022 23 006
EUR 100,000 EXORNV 2500% 08102024 04 o0g3 EUR 150000 Koninkike Philps NV 0.500% 06/09/2023 149 004
EUR 250,000 Fiat Chrysler Automobiles NV 3.750% 29/03/2024 22 o7 CUR 150,000 Koninkijke Philips NV'0.750% 02/05/2024% 8 004
EUR 100,000 Goodyear Dunlop Tires Europe BV 3.750% EUR 200,000 Koninklijke Philips NV 1.375% 02/05/2028 195 0.05
1511212023 99 003 EUR 200,000 LeasePlan Corp NV 0.750% 03/10/2022 191 005
EUR 325,000 Heineken NV 1.000% 04/05/2026" 320 0.09 EUR 200,000 LeasePlan Corp NV 1.000% 08/04/2020 200 0.05
EUR 400,000 Heineken NV 1.250% 10/09/2021 410 0.11 EUR 200,000 LeasePlan Corp NV 1.000% 24/05/2021* 197 0.05
EUR 100,000 Heineken NV 1.375% 29/01/2027 100 0.03 EUR 200,000 LeasePlan Corp NV 1.000% 02/05/2023 190 0.05
EUR 100,000 Heineken NV 1.500% 03/10/2029 98 0.03 EUR 200,000 LeasePlan Corp NV 2.375% 23/04/2019 201 0.05
EUR 300,000 Heineken NV 1.750% 17/03/2031 297 0.08 EUR 200,000 LKQ European Holdings BV 3.625% 01/04/2026 193 0.05
EUR 150,000 Heineken NV 2.000% 06/04/2021 156 0.04 EUR 250,000 LYB International Finance Il BV 1.875% 02/03/2022 256 0.07
EUR 200,000 Heineken NV 2.125% 04/08/2020 207 006 EUR 150,000 Mylan NV 1.250% 23/11/2020 151 004
EUR 319,000 Heineken NV 2.500% 19/03/2019 320 009 EUR 350,000 Mylan NV 2.250% 22/11/2024 349 010
EUR 350,000 Heineken NV 2.875% 04/08/2025 388 041  EUR 300,000 Mylan NV 3.125% 22/11/2028 301 0.08
EUR 200,000 Iberdrola International BV 0.375% 15/09/2025 190 005 EUR 200,000 Naturgy Finance BV 0.875% 15/05/2025 193 005
EUR 300,000 Iberdrola International BV 1.125% 27/01/2023 306 008 EUR 200,000 Naturgy Finance BV 1.250% 19/04/2026 19 0.05
EUR 400,000 Iberdrola International BV 1.125% 21/04/2026 396 011 EUR 100,000 Naturgy Finance BV 1.375% 21/01/2025 101 0.03
EUR 100,000 Iberdrola International BV 1.750% 17/09/2023 105 003 EUR 500,000 Naturgy Finance BV 1.375% 19/01/2027 489 013
EUR 400,000 Iberdrola International BV 1.875% 08/10/2024 422 0412  EUR 200,000 Naturgy Finance BV 1.500% 29/01/2028" 195 005
EUR 300,000 Iberdrola International BV 1.875%" 260 008 EUR 100,000 Naturgy Finance BV 2.875% 11/03/2024 1o 003
EUR 400,000 Iberdrola International BV 2.500% 24/10/2022* 431 012  EUR 250,000 NE Property Cooperatief UA 1.750% 23/11/2024 204 0.06
EUR 100,000 Iberdrola International BV 2.625%¢/* 9% 003 EUR 100,000 NIBCBank NV 1.125% 19/04/2023 % 003
EUR 200,000 Iberdrola International BV 2.625%* 193 005 EUR 200,000 NIBCBank NV 1.500% 31/01/2022 202 0.08
EUR 200,000 Iberdrola International BV 2.875% 11/11/2020 210 006 EUR 150,000 NIBC Bank NV2.250% 24/09/2019 152 004
EUR 300,000 Iberdrola International BV 3.500% 01/02/2021 321 009  EUR 100,000 NN Group NV 0.875% 13/01/2023 100 0.08
EUR 500,000 ING Bank NV 3.625% 25/02/2026 528 015 EUR 100,000 NN Group NV 1.000% 18/03/2022 101 0.03
EUR 300,000 ING Groep NV 1.625% 26/09/2029 285 008 EUR 100,000 NN Group NV 1.000% 18/03/2022 101 003
EUR 200,000 ING Groep NV 2.000% 22/03/2030 192 005 EUR 100,000 NN Group NV 1.625% 01/06/2027 9% 003
EUR 100,000 ING Groep NV 2.500% 15/02/2029 101 003 EUR 150,000 NN Group NV 4.375%" 151 0.04
EUR 400,000 ING Groep NV 3.000% 11/04/2028 415 011 EUR 350,000 NN Group NV 4.500%"/" 349 010
EUR 200,000 innogy Finance BV 0.750% 30/11/2022 201 006 EUR 350,000 NN Group NV 4.625% 08/04/2044 368 010
EUR 175000 innogy Finance BV 1.000% 13/04/2025 173 005 EUR 200,000 NN Group NV 4.625% 13/01/2048 203 006
EUR 175000 innogy Finance BV 1.250% 19/10/2027 170 005 EUR 100,000 OCINV 5.000% 15/04/2023 102003
EUR 200,000 innogy Finance BV 1.500% 31/07/2029 192 0.05 EUR 200,000 Ol European Group BV 3.125% 15/11/2024 197 0.05
EUR 100,000 innogy Finance BV 1.625% 30/05/2026 102 003 EUR 200,000 OlEuropean Group BV 4.875% 31/03/2021 214 006
EUR 50,000 innogy Finance BV 1.875% 30/01/2020 51 0.01 EUR 100,000 Opel Finance International BV 1.168% 18/05/2020 101 0.03
EUR 234,000 innogy Finance BV 3.000% 17/01/2024 258 0.07 EUR 200,000 Opel Finance International BV 1.875% 15/10/2019 203 0.06
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND BBB-BB UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.43%) (cont) Netherlands (30 June 2018: 16.96%) (cont)
Netherlands (30 June 2018: 16.96%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 450,000 Volkswagen International Finance NV 2.500%* 430 0.12
EUR 250,000 Petrobras Global Finance BV 5.875% 07/03/2022 275 0.08 EUR 200,000 Volkswagen International Finance NV 2.625%
EUR 100,000 Phoenix PIB Dutch Finance BV 3.125% 27/05/2020 102 003 16/11/2027 199005
EUR 250,000 Redexis Gas Finance BV 1.875% 27/04/2027 237 0.06 EUR 300,000 Volkswagen International Finance NV 2.700%" 282 0.08
EUR 150000 Redexis Gas Finance BV 2.750% 08/04/2021 ts6 004 EUR 100000 Fokewagenintemational Finance NV 3250% w0 03
. 0, -
EUR 290,000 RELX Finance BY 1.000 OA’ 22/03/2024A 287008 e 200000 Volkswagen Interational Finance NV 3.300%
EUR 225000 RELX Finance BV 1.375% 12/05/2026 219 0.06 22/03/2033 197 0.05
EUR 150,000 RELX Finance BV 1.500% 13/05/2027 145 004  EUR 100,000 Volkswagen International Finance NV 3.300%
EUR 100,000 Ren Finance BV 1.750% 01/06/2023 103 0.03 22/03/2033 98 0.03
EUR 200,000 Ren Finance BV 2.500% 12/02/2025 21 0.06 EUR 400,000 Volkswagen International Finance NV 3.375%* 373 0.10
EUR 300,000 Repsol International Finance BV 0.500% 23/05/2022 301 0.08 EUR 600,000 Volkswagen International Finance NV 3.500%"/* 523 0.14
EUR 100,000 Repsol International Finance BV 2.125% 16/12/2020 104 003 EUR 450,000 Volkswagen International Finance NV 3.750%* 454 0.12
EUR 200,000 Repsol International Finance BV 2.250% 10/12/2026" 214 0.06  EUR 500,000 Volkswagen International Finance NV 3.875%* 448 0.12
EUR 500,000 Repsol International Finance BV 2.625% 28/05/2020 517 014  EUR 400,000 Volkswagen International Finance NV 4.125%
EUR 400,000 Repsol International Finance BV 4.875% 19/02/2019 403 0.1 16/11/2038 4“3 o1
_ -
EUR 250,000 Saipem Finance Interational BV 2.625% 07/01/2025 234 00 EUR 500000 Volkswagen International Finance NV 4.625% 492 0m
i f 0/ *
EUR 275000 Saipem Finance International BV 3.000% 08/03/2021 280 00g EUR 300000 VolkswagenInternational Finance NV 4.625% 219 008
i i 0/ %
EUR 100,000 Saipem Finance Intemational BV 3.750% 08/09/2023 102 o003 EUR 200,000 Volkswagen International Finance NV 5.125% 206 006
1 1 0,
EUR 150,000 Samvardhana Motherson Automotive Systems Group EUR 300,000 Vonovia Finance BV 0.750% 25/01/2022 29 0.08
BV 1.800% 06/07/2024 118 003 EUR 300,000 VonoviaFinance BV 0.750% 15/01/2024* 290 0.08
EUR 150,000 SPP Infrastructure Financing BV 2.625% 12/02/2025 157 0.04  EUR 300,000 Vonovia Finance BV 0.875% 10/06/2022 300 0.08
EUR 200,000 SPP Infrastructure Financing BV 3.750% 18/07/2020 210 006  EUR 300,000 Vonovia Finance BV 0.875% 03/07/2023 204 0.08
EUR 200,000 Stedin Holding NV 3.250%"* 205 006 EUR 150,000 Vonovia Finance BV 1.500% 31/03/2025 147 0.04
EUR 150,000 Sudzucker International Finance BV 1.000% EUR 300,000 Vonovia Finance BV 1.500% 22/03/2026 290 0.08
28/11/2025" 138 004 EUR 300,000 Vonovia Finance BV 1.500% 10/06/2026 289 0.08
EUR 300,000 Syngenta Finance NV 1.250% 10/09/2027 256 007 EUR 100,000 Vonovia Finance BV 1.500% 14/01/2028 94 0.03
EUR 100,000 Syngenta Finance NV 1.875% 02/11/2021 101 003 EUR 200,000 Vonovia Finance BV 1.625% 15/12/2020 205 0.06
EUR 150,000 Telefonica Europe BV 5.875% 14/02/2033 208 0.06 EUR 200,000 Vonovia Finance BV 1.750% 25/01/2027 194 0.05
EUR 500,000 gesv%ﬁ;h;rsr?oa;%g%al Finance Netherlands Il BV . o1 EUR 200,000 Vonovia Finance BV 2.125% 22/03/2030 193 0.05
ER 400000 T‘ P‘; ol Nethorands Il BV : EUR 200,000 Vonovia Finance BV 2.250% 15/12/2023 208 0.06
O aoh 500 e Remeranes 35 o009 EUR 100,000 Vonovia Finance BV 2.750% 22103/2038 % 003
EUR 300,000 Teva Pharmaceutical Finance Netherlands Il BV EUR 350,000 Vonovia Finance BV 3.625% 08/10/2021 79 010
1.250% 31/03/2023 270 007  EUR 300,000 Vonovia Finance BV 4.000%* 308 0.08
EUR 200,000 Teva Pharmaceutical Finance Netherlands Il BV EUR 100,000 Wolters Kluwer NV 1.500% 22/03/2027 101 0.03
1.625% 15/10/2028 146 004 EyR 250,000 Wolters Kluwer NV 2.875% 21/03/2023 274 008
EUR 300,000 Teva Pharmaceutical Finance Netherlands Il BV o
m oy SR Ul o
EUR 300,000 Teva Pharmaceutical Finance Netherlands Il BV : urobond BY:2.25%7 :
3.250% 15/04/2022 301 0.08 EUR 100,000 WPC Eurobond BV 2.250% 09/04/2026 99 0.03
EUR 150,000 TevaPharmaceutical Finance Netherlands Il BV EUR 200,000 Ziggo BV 3.750% 15/01/2025 198 005
4.500% 01/03/2025 151 004  EUR 275,000 Ziggo BV 4.250% 15/01/2027 270 0.07
EUR 200,000 Urenco Finance NV 2.250% 05/08/2022 208 0.06 Total Netherlands 60,745  16.74
EUR 300,000 Urenco Finance NV 2.500% 15/02/2021 312 0.09
EUR 200,000 Vesteda Finance BV 2.000% 10/07/2026 197 0.05 New Zealand (30 June 2018: 0.03%)
EUR 268,000 VIVAT NV 2.375% 17/05/2024 272 0.07 Corporate Bonds
EUR 500,000 Volkswagen International Finance NV 0.500% EUR 100,000 Chorus Ltd 1.125% 18/10/2023 100 0.03
30/03/2021 497 0.14 Total New Zealand 100 0.03
EUR 500,000 Volkswagen International Finance NV 0.875%
16/01/2023 490 0.13
. 0,
EUR 400,000 Volkswagen International Finance NV 1.125% Norway (30 June 2018: 0.27%)
02/10/2023 391 0.11 Corporate Bonds
EUR 293,000 Volkswagen International Finance NV 1.625% EUR 150,000 Kommunal Landspensjonskasse Gjensidig
16/01/2030 253 0.07 Forsikringsselskap 4.250% 10/06/2045 155 0.05
EUR 800,000 Volkswagen International Finance NV 1.875% EUR 250,000 Statkraft AS 1.500% 21/09/2023 260 0.07
30/03/2027 786 021 EUR 150,000 Statkraft AS 1.500% 26/03/2030 151 0.04
EUR 250,000 Volkswagen International Finance NV 2.000%
26/03/2021 257 0.07
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND BBB-BB UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.43%) (cont) Spain (30 June 2018: 5.49%) (cont)
Norway (30 June 2018: 0.27%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 400,000 CaixaBank SA 0.750% 18/04/2023 390 0.11
EUR 300,000 StatkraftAS 2.500% 28/11/2022 324 009 EUR 300,000 CaixaBank SA1.125% 12/01/2023 204 008
Total Norway 890 025 EUR 300,000 CaixaBank SA 1.125% 17/05/2024 293 0.08
EUR 400,000 CaixaBank SA1.750% 24/10/2023 397 0.1
Poland (30 June 2018: 0.08%) EUR 300,000 CaixaBank SA 2.250% 17/04/2030 212 007
Corporate Bonds EUR 200,000 CaixaBank SA2.750% 14/07/2028 196 0.05
EUR 300,000 mBank SA 1.058% 05/09/2022 297 008 EUR 300,000 CaixaBank SA3.500% 15/02/2027 308 0.08
EUR 250,000 Tauron Polska Energia SA 2.375% 05/07/2027 240 007 EUR 100,000 Canal de Isabel Il Gestion SA 1.680% 26/02/2025 100 003
Total Poland 537 045 EUR 200,000 Cellnex Telecom SA 2.875% 18/04/2025 203 006
EUR 300,000 Cellnex Telecom SA 3.125% 27/07/2022 317 0.09
Portugal (30 June 2018: 0.07%) EUR 300,000 Criteria Caixa SAU 1.500% 10/05/2023 295  0.08
Corporate Bonds EUR 300,000 Criteria Caixa SAU 1.625% 21/04/2022 301 0.08
EUR 300,000 Galp Gas Natural Distribuicao SA 1.375% 19/09/2023 297 008 EUR 300,000 Criteria Caixa SAU 2.375% 09/05/2019 302 0.08
Total Portugal 297 008 EUR 150,000 ElCorte Ingles SA 3.000% 15/03/2024 150 0.04
EUR 200,000 FCCAqualia SA1.413% 08/06/2022 200 006
Singapore (30 June 2018: 0.06%) EUR 200,000 FCCAqualia SA 2.629% 08/06/2027 197 0.05
Corporate Bonds EUR 200,000 Ferrovial Emisiones SA 0.375% 14/09/2022 197 0.05
EUR 274,000 BrightFood Singapore Holdings Pte Ltd 1.125% EUR 300,000 Ferrovial Emisiones SA 3.375% 07/06/2021 321 0.09
18/07/2020 214 008 EyR 125000 Gestamp Automocion SA 3.250% 30/04/2026 M3 003
Total Singapore 214 008 pyR 125000 Grupo-Antolin Irausa SA 3.250% 30/04/2024* 108 0.03
EUR 100,000 Grupo-Antolin Irausa SA 3.375% 30/04/2026 79 002
Slovakia (30 June 2018: 0.05%) EUR 400,000 Iberdrola Finanzas SA 1.000% 07/03/2025 398 011
Corporate Bonds EUR 200,000 Iberdrola Finanzas SA 1.250% 13/09/2027 19% 005
EUR 150,000 SPP-Distribucia AS 2.625% 23/06/2021 158 004 EyR 100,000 Iberdrola Finanzas SA 1.621% 29/11/2029 9 003
Total Slovakia 158 004 EUR 200,000 Iberdrola Finanzas SA4.125% 23/03/2020 210 006
EUR 200,000 IE2 Holdco SAU 2.375% 27/11/2023 209 006
Spain (30 June 2018: 5.49%) EUR 100,000 IE2 Holdco SAU 2.875% 01/06/2026 104 003
Corporate Bonds EUR 200,000 Inmobiliaria Colonial Socimi SA 1.450% 28/10/2024 192 005
EUR 100,000 Abertis Infraestructuras SA 1.000% 27/02/2027" 89 002 EyR 100,000 Inmobiliaria Colonial Socimi SA 1.625% 28/11/2025 95 003
EUR 400,000 Abertis Infraestructuras SA 1.375% 20/05/2026 313 010 EyrR 200,000 Inmobiliaria Colonial Socimi SA 2.000% 17/04/2026 193 005
EUR 100,000 Abertis Infraestructuras SA 2.500% 27/02/2025 103 003 EyrR 100,000 Inmobiliaria Colonial Socimi SA 2.000% 17/04/2026 % 003
EUR 300,000 Abertis Infraestructuras SA 3.750% 20/06/2023 31009 pyr 100,000 Inmobiliaria Colonial Socimi SA 2.728% 05/06/2023 105 003
EUR 200,000 Abertis Infraestructuras SA 4.375% 30/03/2020 211 0.06 EUR 300,000 Mapfre SA 1.625% 19/05/2026 295 0.08
EUR 300,000 lz-\ggjzeor\zligios Comunicaciones y Energia SL 1.875% . 008 EUR 200,000 Mapfre SA4.125% 07/09/2048" 199 0.05
EUR 400,000 Amadeus Capital Markets SAU 0.125% 06/10/2020 399 o1 CUR 100000 Mapfie SA4.375% 31/03/2047 102003
EUR 100,000 Amadeus IT Group SA 0.875% 18/09/2023* 9 0.03 EUR 200,000 MerI!n Propert!es Soc!m! SA 1.750% 26/05/2025 193 0.05
EUR 200,000 Amadeus IT Group SA1.500% 180612026 w7 oos FUR 225000 MerI!n Properlfes Soc!m! SA1.875% 02/11/2026 214 006
EUR 600,000 Banco Bilbao Vizcaya Argentaria SA 0.750% EUR 200,000 Merlfn Propertfes Soqu SA 2.225% 25/04/2023 206 0.06
11/09/2022 590 0.16 EUR 100,000 Merlin Properties Socimi SA 2.375% 23/05/2022 104 0.03
EUR 200,000 Banco Bilbao Vizcaya Argentaria SA 1.375% EUR 200,000 Naturgy Capital Markets SA 1.125% 11/04/2024 201 0.06
14/05/2025 195 005 EUR 200,000 Naturgy Capital Markets SA5.125% 02/11/2021 27 006
EUR 200,000 Banco Bilbao Vizcaya Argentaria SA 3.500% EUR 150,000 NH Hotel Group SA 3.750% 01/10/2023 138 0.04
10/02/2027" 204 006 Eyr 400000 NorteGas Energia Distribucion SAU 0.918%
EUR 300,000 Banco de Sabadell SA 0.875% 05/03/2023 285 0.8 28/09/2022 99 003
EUR 300,000 Banco de Sabadell SA 1.625% 07/03/2024 200 008 EUR 325000 NorteGas Energia Distribucion SAU 2.065%
EUR 200,000 Banco de Sabadell SA 5.625% 06/05/2026 205 0.06 28/09/2027 315 0.09
EUR 100,000 Banco de Sabadell SA6.250% 26/04/2020" 106 003 EUR 200,000 Prosegur Cash SA 1.375% 04/02/2026 188 0.05
EUR 500,000 Banco Santander SA 2.125% 08/02/2028 456 0.13 EUR 300,000 Prosegur Cia de Seguridad SA 1.000% 08/02/2023 296 0.08
EUR 300,000 Banco Santander SA 2.500% 18/03/2025 299 0.08 EUR 100,000 Telefonica Emisiones SA 0.318% 17/10/2020 100 0.03
EUR 300,000 Banco Santander SA 3.125% 19/01/2027 301 0.08 EUR 300,000 Telefonica Emisiones SA 0.750% 13/04/2022 302 0.08
EUR 500,000 Banco Santander SA 3.250% 04/04/2026 511 0.14 EUR 400,000 Telefonica Emisiones SA 1.447% 22/01/2027 388 0.11
EUR 300,000 Bankia SA 3.500% 17/01/2019 300 0.08 EUR 400,000 Telefonica Emisiones SA 1.460% 13/04/2026 395 0.11
EUR 100,000 Bankinter SA 1.750% 10/06/2019 101 0.03 EUR 400,000 Telefonica Emisiones SA 1.477% 14/09/2021 413 0.1
EUR 50,000 Bankinter SA 6.375% 11/09/2019 52 0.01 EUR 200,000 Telefonica Emisiones SA 1.495% 11/09/2025 200 0.06
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND BBB-BB UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value  asset Value  asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.43%) (cont) Sweden (30 June 2018: 2.01%) (cont)
Spain (30 June 2018: 5.49%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 200,000 Volvo Treasury AB 2.375% 26/11/2019 204 0.06
EUR 400,000 Telefonica Emisiones SA 1.528% 17/01/2025" 405 041 EUR 200,000 Volvo Treasury AB 4.200% 10/06/2075 205 006
EUR 300,000 Telefonica Emisiones SA 1.715% 12/01/2028 22 008 EUR 300000 Volvo Treasury AB 4.850% 10/03/2078" 36 0.09
EUR 200,000 Telefonica Emisiones SA 1.930% 17/10/2031 189 0.05 Total Sweden 8850 244
EUR 300,000 Telefonica Emisiones SA 2.242% 27/05/2022 317 0.09
EUR 100,000 Telefonica Emisiones SA 2.318% 17/10/2028 102 003 Switzerland (30 June 2018: 0.11%)
EUR 200,000 Telefonica Emisiones SA 2.736% 29/05/2019 202 0.06 Corporate Bonds
EUR 300,000 Telefonica Emisiones SA2.932% 17/10/2029 318 009 EUR 450000 Credit Suisse Group AG 1.250% 17/07/2025 439 0412
EUR 400,000 Telefonica Emisiones SA 3.961% 26/03/2021 433 0.12 Total Switzerland 439 0.12
EUR 500,000 Telefonica Emisiones SA 3.987% 23/01/2023 566 0.16
EUR 500000 Telefonica Emisiones SA4.693% 11/11/2019 50 014 Turkey (30 June 2018: 0.10%)
EUR 500,000 Telefonica Emisiones SA 4.710% 20/01/2020 524 0.14 Corporate Bonds
Total Spain 21347 588 EUR 100,000 ArcelikAS 3.875% 16/09/2021 % 003
Total Turkey 99 0.03
Sweden (30 June 2018: 2.01%)
Corporate Bonds United Arab Emirates (30 June 2018: 0.08%)
EUR 250,000 Akelius Residential Property AB 1.500% 23/01/2022 251 0.07 Corporate Bonds
EUR 200000 Akelius Residential Property AB 1.750% 07/02/2025 192 005 EUR 250,000 DP World Lid 2.375% 25/09/2026 u6 007
EUR 200,000 Alfa Laval Treasury International AB 1.375% Total United Arab Emirates 246 0.07
1210912022 206 006
EUR 100,000 Castellum AB 2.125% 20/11/2023 100 003 United Kingdom (30 June 2018: 10.09%)
EUR 150,000 Dometic Group AB 3.000% 13/09/2023" 141 004 Corporate Bonds
EUR 200,000 Energa Finance AB 3.250% 19/03/2020 206 006 "EyR 275000 AngloAmerican Capital Plc 1.625% 18/09/2025 20 007
EUR 175,000 Essity AB 0.500% 26/05/2021 176005 gyR 100,000 Anglo American Capital Plc 3.250% 03/04/2023 105 003
EUR 150,000 Essity AB 0.625% 28/03/2022 151 004 EUR 350000 Anglo American Capital Pl 3.500% 28/03/2022 372 040
EUR 100,000 Essity AB 1.125% 27/03/2024 100003 gyr 175,000 Annington Funding Pic 1.650% 12107/2024 169 005
EUR 225000 Essity AB 1.625% 30/03/2027" 25 006 EUR 100000 Aon Plo 2.875% 141052026 0 00
EUR 100,000 Essity AB 2.500% 09/06/2023 108003 EurR 250,000 AstraZeneca Plc 0.750% 12105/2024 47 007
EUR 350000 Fastighets AB Balder 1.125% 14/03/2022 36 010 EUR 450000 AstraZeneca Plc 0.875% 24/11/2021 56 013
EUR 100,000 Fastighets AB Balder 1.875% 23/01/2026 9 003 EUR 200000 AstraZeneca Pic 1.250% 12/05/2028 195 005
EUR 325000 Intrum AB 2.750% 15/07/2022" 28 008 EUR 350000 Aviva Plo3.375% 041212045 38 009
EUR 300,000 Intrum AB 3.125% 15/07/2024" %4 00T EUR 100000 AvivaPlo 3875% 030712044 0 00
EUR 300,000 Molnlycke Holding AB 1.500% 28/02/2022 305 008 EUR 200000 AvivaPlc6125% 05/07/2043 006
EUR 250,000 Molnlycke Holding AB 1.750% 28/02/2024 24007 EyR 200,000 Babcock Intenational Group Pic 1.750% 06/10/2022 201 006
EUR 400,000 ORLEN Capital AB 2.500% 07/06/2023 422012 ER 100000 Berciays Bank Pl 4 750%" o 002
EUR 100,000 PGE Sweden AB 1.625% 09/06/2019 100 003 EyrR 400,000 Barclays Bank Plc 6.000% 14/01/2021 81042
EUR 300,000 PZU Finance AB 1.375% 03/07/2019 302008 EyR 418,000 Barclays Bank Plc 6.625% 30/03/2022 469 013
EUR 175,000 SagaxAB 2.000% 17/01/2024 75005 EurR 200000 Barclays Plc 0.625% 14/11/2023 19 005
EUR 100,000 SKF AB 1.625% 02/12/2022 104003 gyrR 325000 Barclays Pic 1.375% 24/01/2026 300 008
EUR 200,000 Tele2 AB 1.125% 15/05/2024 198005 EUR 400000 Barclays Pic 1.500% 01/04/2022 38 01
EUR 125000 Tele2 AB 2:125% 15/05/2028 123003 EyrR 100,000 Barclays Pic 1.500% 03/09/2023 o7 003
EUR 225000 Telefonakliebolaget LM Ericsson 0.875% 01/03/2021 25 008 EUR 350000 Barclays Ple 1.875% 230312021 56 040
EUR 100,000 Telefonaktiebolaget LM Ericsson 1.875% 01/03/2024 99 0.03 EUR 300,000 Barclays Plc 1.875% 08/12/2023 296 0.08
EUR 300,000 Telia Co AB 3.000% 07/09/2027 383 009 EyR 525000 Barclays Plc 2.000% 07/0212028 48 013
EUR 275,000 Telia CoAB 3.000% 04/04/2078 268 007 EUR 400000 Barclays Plo2,625% 111112025 95 01
EUR 300,000 Telia Co AB 3.500% 05/09/2033 31 010 EyR 400000 BAT Intemational Finance Pic 0.875% 1311012023 38 011
EUR 300000 Telia CoAB 3625% 14/02/2024 340009 EyR 300000 BATIntemational Finance Pic 1.000% 23/05/2022 2% 008
EUR 200,000 Telia CoAB 4.750% 16/11/2021 225 006 EyR 200000 BATIntemational Finance Plc 1.250% 13/03/2027 182 005
EUR 350,000 Vattenfall AB 3.000% 19/03/2077 30 009 EyR 200,000 BAT Interational Finance Pic 2.000% 13/03/2045 47 004
EUR 100,000 Vattentall AB 5.375% 29/04/2024 123003 EYyR 450000 BAT Intemational Finance Plc 2.250% 16/01/2030 #“3 oM
EUR 550,000 Vattenfall AB 6.250% 17/03/202 625 017 EUR 100,000 BATInterational Finance Plc 3.125% 06/03/2029 101 003
EUR 50,000 Vattenfall AB 6.750% 31/01/2019 50 001 EyR 300000 BAT Intemational Finance Pic 3.625% 09/11/2021 23 009
EUR 175,000 Volvo Car AB 2.000% 24/01/2025 164 005 gUR 300,000 BAT Intemational Finance Pic 4.000% 07/07/2020 316 009
EUR 150,000 Volvo Car AB 3.250% 1805/2021 15 0.04
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND BBB-BB UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset

Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value

Bonds (30 June 2018: 98.43%) (cont) United Kingdom (30 June 2018: 10.09%) (cont)

United Kingdom (30 June 2018: 10.09%) (cont) Corporate Bonds (cont)

Corporate Bonds (cont) EUR 225,000 ITV Plc 2.125% 21/09/2022 231 0.06
EUR 250,000 BAT International Finance Plc 4.875% 24/02/2021 273 0.08 EUR 100,000 Jaguar Land Rover Automotive Plc 2.200%
EUR 50000 BAT International Finance Pic 4.875% 24/02/2021 5 001 15/01/2024 8 002
EUR 225000 Brambles Finance Plc 1.500% 04/10/2027* 221 006 EUR 175000 #g%f/rz'éggd Rover Automotive Pic 4.500% W oo
EUR 200,000 British Telecommunications Plc 0.500% 23/06/2022 198 0.05 EUR 450,000 Lioyds Bank Plc 6.500% 24/03/2020 480 013
EUR 250,000 British Telecommunications Plc 0.625% 10/03/2021 251 0.07 EUR 300,000 Lioyds Banking Group Plc 1.750% 07/09/2028 279 0.08
EUR 100,000 British Telecommunications Plc 0.875% 26/09/2023 98 0.03 EUR 250,000 Merlin Entertainments Plc 2.750% 15/03/2022 959 0.07
EUR 300,000 British Telecommunications Plc 1.000% 23/06/2024 292 0.08 EUR 200,000 Mondi Finance Plc 1.500% 15/04/2024 199 0.05
EUR 525,000 British Telecommunications Plc 1.000% 21/11/2024 506 0.14 EUR 100,000 Mondi Finance Plc 1.625% 27/04/2026 0 0.03
EUR 250,000 British Telecommunications Plc 1.125% 10/06/2019 251 0.07 EUR 200,000 Mondi Finance Pl 3.375% 28/09/2020 210 0,06
EUR 200,000 British Telecommunications Plc 1.125% 10/03/2023 200 0.05 EUR 200,000 National Grid Plc 4.375% 10/03/2020 210 0.06
EUR 200,000 British Telecommunications Plc 1.500% 23/06/2027 190 0.05 EUR 394,000 Nationwide Building Society 2.000% 25/07/2029 365 0.40
EUR 250,000 British Telecommunications Plc 1.500% 23/06/2027 238 0.07 EUR 200,000 Nationwide Building Society 6.750% 22/07/2020 217 0.06
EUR 250,000 British Telecommunications Plc 1.750% 10/03/2026 247 0.07 EUR 550,000 Natwest Markets Plc 0.625% 02/03/2022 534 015
EUR 100,000 British Telecommunications Plc 2.125% 26/09/2028 98 0.03 EUR 225000 Natwest Markets Plc 1.125% 14/06/2023 218 0.06
EUR 200,000 Cadent Finance Plc 0.625% 2210812024 194005 EiR 650,000 Natwest Markets Pic 5.375% 30/09/2019 674 049
EUR 250,000 Centrica Plo 3.000% 101042076 243 00Tt 250,000 Natwest Markes Plc 5.500% 23/03/2020 265 007
EUR 300,000 Coca-Cola European Partners Plc 0.750% 24/02/2022 303 0.08 EUR 300,000 NGG Finance Plc 4.250% 18/06/2076 306 0.08
EUR 150,000 Coca-Cola European Partners Plc 1.750% 26/05/2028 152 0.04 EUR 200000 OTE Pl 2.375% 18/07/20220 204 0.06
EUR 150,000 Coca-Cola European Partners Plc 1.875% 18/03/2030 151 0.04 EUR 100,000 Phoenix Group Holdings Plc 4.375% 24101/2029 86 0.02
EUR 200000 DS Sm!th Plc 1.375% 26/07/2024 193 005 EUR 200,000 Rentokil Initial Plc 3.375% 24/09/2019 205 0.06
EUR 100,000 DS Smith Ple 2:250% 16/09/2022 103 003 EUR 100,000 Royal Bank of Scotland Group Plc 1.625% 25/06/2019 101 0.03
EUR 100,000 easyet Plc 1.125% 18/10/2023 9 008 iR 525000 Royal Bank of Scotland Group Plc 1.750% 02/03/2026 500 014
EUR 200,000 easylet Plc 1.750% 09/02/2023 208006 pyp 482,000 Royal Bank of Scotland Group Plc 2.000% 08/03/2023 483 013
EUR 300,000 Experian Finance Plc 1.375% 25/06/2026 27 008 e 475000 Royal Bank of Scotiand Group Plc 2.000% 0410312025 7005
EUR 100,000 FCE Bank Pic 0.869% 13/05/2021 9 00 bR 350000 Royal Bank of Scotiand Group Plc 2:500% 22/03/2023 36 040
EUR 31,000 FCE Bank Phc 1.134% 1010212022 00008 ey 200,000 Royal Mai Pic 2.375% 2010712024 197 005
EUR 400,000 FCE Bank Plc 1.528% 09/11/2020 401 0.11 EUR 250,000 Santander UK Group Holdings Plc 1.125%
EUR 200,000 FCE Bank Plc 1.615% 11/05/2023 191 0.05 08/09/2023" 240 0.07
EUR 100,000 FCE Bank Plc 1.875% 18/04/2019 100 0.03 EUR 450,000 Sky Ltd 1.500% 15/09/2021 461 013
EUR 500,000 FCE Bank Plc 1.875% 24/06/2021 498 0.14 EUR 250,000 Sky Ltd 1.875% 24/11/2023 260 0.07
EUR 225,000 G4S International Finance Plc 1.500% 09/01/2023 224 0.06 EUR 100,000 Sky Ltd 2.250% 17/11/2025 105 0.03
EUR 250,000 G4S International Finance Plc 1.500% 02/06/2024 244 0.07 EUR 100,000 Sky Ltd 2.250% 17/11/2025 105 0.03
EUR 125,000 G4S International Finance Plc 1.875% 24/05/2025 122 0.03 EUR 300,000 Sky Ltd 2.500% 15/09/2026" 318 0.09
EUR 100,000 Hammerson Plc 1.750% 15/03/2023 100 003  EUR 250,000 Smiths Group Plc 1.250% 28/04/2023 250 007
EUR 100,000 Hammerson Plc 2.000% 01/07/2022 101 0.03 EUR 100,000 Smiths Group Plc 2.000% 23/02/2027 98 0.03
EUR 50,000 HBOS PIc 4.500% 18/03/2030 52 0.01 EUR 200,000 SSE Plc 2.375%" 194 0.05
EUR 250,000 Imperial Brands Finance Plc 1.375% 27/01/2025 239 0.07 EUR 250,000 Standard Chartered Plc 3.125% 19/11/2024 257 0.07
EUR 250,000 Imperial Brands Finance Plc 2.250% 26/02/2021 258 0.07 EUR 200,000 Standard Chartered Plc 3.625% 23/11/2022 213 0.06
EUR 250,000 Imperial Brands Finance Plc 3.375% 26/02/2026" 264 0.07 EUR 200,000 Standard Chartered Plc 4.000% 21/10/2025 209 0.06
EUR 200,000 Imperial Brands Finance Plc 5.000% 02/12/2019 209 0.06 EUR 150,000 TAMFG. Ltd 3.625% 15/04/2023 151 0.04
EUR 150,000 INEOS Finance Plc 2.125% 15/11/2025* 138 0.04 EUR 181,000 Tesco Corporate Treasury Services Plc 1.375%
EUR 200,000 INEOS Finance Plc 4.000% 01/05/2023 200 0.05 01/07/2019 182 0.05
EUR 200,000 Informa Plc 1.500% 05/07/2023 199 005 EUR 375000 Tesco Corporate Treasury Services Plc 1.375%
EUR 125,000 InterContinental Hotels Group Plc 2.125% 15/05/2027 123 0.03 2411012023 365 010
EUR 125,000 International Game Technology Plc 3.500% EUR 210,000 13710 %éi)c;rgorate Treasury Services Plo 2.125% 215 0.06

15/07/2024 122 0.03 :
EUR 100,000 International Game Technology Plc 4.125% EUR 100,000 g??g? /goozrz)orate Treasury Services Plc 2.500% 102 0.03

15/02/2020 103 0.03 :
EUR 100,000 International Game Technology Plc 4.750% EUR 100,000 Tesco Pl 5.125% 10/04/2047 " 003

05/03/2020 104 0.03 EUR 100,000 Titan Global Finance Plc 2.375% 16/11/2024 95 0.03
EUR 271,000 International Game Technology Plc 4.750% EUR 100,000 Titan Global Finance Plc 3.500% 17/06/2021 101 0.03

15/02/2023 287 008 EUR 100,000 Trinity Acquisition Plc 2.125% 26/05/2022 103 0.03
EUR 125,000 International Personal Finance Plc 5.750% 07/04/2021 110 0.03 EUR 400,000 Vodafone Group Plc 0.375% 22/11/2021 399 0.11
EUR 100,000 ITV Plc 2.000% 01/12/2023 101 0.03
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND BBB-BB UCITS ETF (continued)

As at 31 December 2018

Fair % of net

Fair % of net

Value asset Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.43%) (cont) United States (30 June 2018: 9.59%) (cont)
United Kingdom (30 June 2018: 10.09%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 200,000 Becton Dickinson and Co 0.368% 06/06/2019 200 0.05
EUR 125,000 Vodafone Group Plc 0.500% 30/01/2024 121 0.03 EUR 150,000 Becton Dickinson and Co 1.000% 15/12/2022 150 0.04
EUR 325,000 Vodafone Group Plc 0.875% 17/11/2020 329 0.09 EUR 200,000 Becton Dickinson and Co 1.900% 15/12/2026" 199 0.05
EUR 400,000 Vodafone Group Plc 1.000% 11/09/2020 405 0.1 EUR 100,000 Belden Inc 3.375% 15/07/2027 91 0.02
EUR 350,000 Vodafone Group Plc 1.125% 20/11/2025 339 0.09 EUR 150,000 Belden Inc 3.875% 15/03/2028" 137 0.04
EUR 350,000 Vodafone Group Plc 1.250% 25/08/2021 358 0.10 EUR 350,000 Booking Holdings Inc 0.800% 10/03/2022 353 0.10
EUR 150,000 Vodafone Group Plc 1.500% 24/07/2027 146 0.04 EUR 200,000 Booking Holdings Inc 1.800% 03/03/2027 200 0.05
EUR 250,000 Vodafone Group Plc 1.600% 29/07/2031 228 0.06 EUR 300,000 Booking Holdings Inc 2.150% 25/11/2022 317 0.09
EUR 375,000 Vodafone Group Plc 1.750% 25/08/2023 388 0.11 EUR 200,000 BorgWarner Inc 1.800% 07/11/2022 204 0.06
EUR 300,000 Vodafone Group Plc 1.875% 11/09/2025 306 0.08 EUR 250,000 Celanese US Holdings LLC 1.125% 26/09/2023* 246 0.07
EUR 200,000 Vodafone Group Plc 1.875% 20/11/2029 193 0.05 EUR 125,000 Celanese US Holdings LLC 2.125% 01/03/2027 121 0.03
EUR 350,000 Vodafone Group Plc 2.200% 25/08/2026 361 0.10 EUR 400,000 CEMEX Finance LLC 4.625% 15/06/2024 402 0.1
EUR 150,000 Vodafone Group Plc 2.200% 25/08/2026" 155 0.04 EUR 100,000 Chemours Co 4.000% 15/05/2026" 94 0.03
EUR 300,000 Vodafone Group Plc 2.875% 20/11/2037 288 0.08 EUR 100,000 Colfax Corp 3.250% 15/05/2025 92 0.03
EUR 550,000 Vodafone Group Plc 3.100% 03/01/2079 513 0.14 EUR 200,000 Continental Rubber of America Corp 0.500%
EUR 150,000 Vodafone Group Plc 4.200% 03/10/2078 137 004 19/02/2019 200 005
EUR 350000 Vodafone Group Plc 4.650% 20/01/2022 392 o041 EUR 225000 Digital Euro Finco LLC 2.625% 1510412024 282 006
EUR 100,000 Vodafone Group Pic 5.375% 06/06/2022 16 0.03 EUR 200,000 Discovery Communications LLC 1.900% 19/03/2027* 196 0.05
EUR 150,000 Worldpay Finance Plc 3.750% 15/11/2022 158 004 EUR 200000 DoverCorp1.250% 09/11/2026 194005
EUR 150,000 WPP Finance 2013 0.750% 18/11/2019 151 004 EUR 175000 DXC'Technology Co 1.750% 15/01/2026 164 004
EUR 200,000 WPP Finance 2013 3.000% 20/11/2023" 215 0.06 EUR 100,000 Eastman Chemical Co 1.500% 26/05/2023 103 0.03
EUR 250,000 WPP Finance 2016 1.375% 20/03/2025 242 007 EUR 290,000 Eastman Chemical Co 1.875% 23/11/2026 295 0.08
Total United Kingdom 35,535 9.79 EUR 175,000 Equinix Inc 2.875% 15/03/2024 174 0.05
EUR 300,000 Equinix Inc 2.875% 01/10/2025 287 0.08
United States (30 June 2018: 9.59%) EUR 350,000 Equinix Inc 2.875% 01/02/2026 331 0.09
Corporate Bonds EUR 200,000 Expedia Group Inc 2.500% 03/06/2022 207 006
EUR 400,000 AbbVie Inc0.375% 18/11/2019 401 om EUR 250,000 FedEx Corp 0.500% 09/04/2020 51 007
EUR 200,000 AbbVie Inc 1.375% 17/05/2024 22 o0pp EUR 350,000 FedExCorp1.625% 11/01/2027* s 009
. . ) ) ) )
EUR 400'000 AbelIe Inc 21250& 17/11/2028* 407 0.11 EUR 300,000 f;ggl;t/yzgl;tlonal Information Services Inc 0.400% 200 0.08
D e G SO 0 i ooy 30 ot
) . 0 A
EUR 150,000 American Tower Corp 1.375;, 04/04/2025 147 0.04 EUR 200,000 Fluor Corp 1.750% 21/032023 206 006
) EUR 100,000 Ford Motor Credit Co LLC 1.355% 07/02/2025 91 0.02
EUR 125,000 American Tower Corp 1.950% 22/05/2026 125003 bR 725000 General Electic Co 0.875% 1710512025 651 0418
EUR 400,000 Amgen Inc 1.250% 25/02/2022 4080 HUR 635,000 General Electric Co 1.250% 26/05/2023 607 0.7
EUR 125,000 Amgen Inc 2.000% 25/02/2026 129 004 pie 25000 General Electic Co 1.500% 1710512029 73 020
EUR 100,000 Amgen Inc 2'1205% 13 09/201? 102003 pir 150,000 General Electric Co 1.875% 2810512027 138 0.04
EUR 00000 AT e 120040508212 9O G 75000 GererEecCo2.125% T0sa0a P
EUR 650:000 AT&T Inc 1.800% 05/09/2026 640 018 EUR 200,000 General Electric Co 4.125% 19/09/2035 201 0.06
EUR 300,000 AT&T Inc 1.875% 0411212020 208 008 EUR 250,000 General Mills Inc 1.000% 27/04/2023 252 0.07
EUR 375'000 ATAT Inc 2.350% 05/09/2029 %67 0.40 EUR 100,000 General Mills Inc 2.100% 16/11/2020 103 0.03
EUR 5001000 ATAT Inc 2.400% 15/03/2024 55 044 EUR 375,000 General Motors Financial Co Inc 0.955% 07/09/2023 359 0.10
EUR 200000 AT&T Inc 2.450% 150031203 176 0.05 EUR 150,000 Goldman Sachs Group Inc 4.750% 12/10/2021 164 0.04
EUR 600000 ATAT Inc 2.500% 15/03/2023 635 047 EUR 200,000 Huntsman International LLC 5.125% 15/04/2021 213 0.06
’ EUR 150,000 International Flavors & Fragrances Inc 1.750%
EUR 300,000 AT&T Inc 2.650% 17/12/2021 318 0.09 14/03/2024 154 0.04
EUR 500,000 AT&T Inc 3.150% 04/09/2036 475 013 EWR 200,000 International Flavors & Fragrances Inc 1.800%
EUR 300,000 AT&T Inc 3.375% 15/03/2034 300 0.08 25/09/2026 199 0.05
EUR 100,000 AT&T Inc 3.500% 17/12/2025 111 0.03 EUR 475,000 IQVIA Inc 3.250% 15/03/2025 466 0.13
EUR 550,000 AT&T Inc 3.550% 17/12/2032* 573 0.16 EUR 250,000 1QVIA Inc 3.500% 15/10/2024 251 0.07
EUR 100,000 Avery Dennison Corp 1.250% 03/03/2025 97 0.03 EUR 100,000 Iron Mountain Inc 3.000% 15/01/2025 93 0.03
EUR 100,000 Ball Corp 3.500% 15/12/2020 105 0.03 EUR 150,000 Jefferies Group LLC 2.375% 20/05/2020 153 0.04
EUR 225000 Ball Corp 4.375% 15/12/2023 249 007  EUR 300,000 Kellogg Co 1.000% 17/05/2024 298 0.08
EUR 350,000 BAT Capital Corp 1.125% 16/11/2023 343 009 EUR 150,000 Kellogg Co 1.250% 10/03/2025 149 0.04
EUR 250,000 Kellogg Co 1.750% 24/05/2021 258 0.07
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND BBB-BB UCITS ETF (continued)

As at 31 December 2018

Fair % of net Fair % of net
Value asset Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.43%) (cont) United States (30 June 2018: 9.59%) (cont)
United States (30 June 2018: 9.59%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 500,000 United Technologies Corp 1.150% 18/05/2024 494 0.14
EUR 200,000 Kinder Morgan Inc 1.500% 16/03/2022 203 0.06 EUR 250,000 United Technologies Corp 2.150% 18/05/2030* 248 0.07
EUR 150,000 Kinder Morgan Inc 2.250% 16/03/2027* 148 0.04 EUR 300,000 Verizon Communications Inc 0.875% 02/04/2025 294 0.08
EUR 200,000 Kraft Heinz Foods Co 1.500% 24/05/2024 200 0.05 EUR 425,000 Verizon Communications Inc 1.375% 27/10/2026 421 0.12
EUR 300,000 Kraft Heinz Foods Co 2.000% 30/06/2023 3N 0.09 EUR 375,000 Verizon Communications Inc 1.375% 02/11/2028" 359 0.10
EUR 375,000 Kraft Heinz Foods Co 2.250% 25/05/2028 367 0.10 EUR 200,000 Verizon Communications Inc 1.625% 01/03/2024 207 0.06
EUR 150,000 Levi Strauss & Co 3.375% 15/03/2027 149 0.04 EUR 100,000 Verizon Communications Inc 1.875% 26/10/2029 98 0.03
EUR 300,000 Liberty Mutual Group Inc 2.750% 04/05/2026 308 0.08 EUR 300,000 Verizon Communications Inc 2.375% 17/02/2022 317 0.09
EUR 100,000 ManpowerGroup Inc 1.750% 22/06/2026 100 0.03 EUR 400,000 Verizon Communications Inc 2.625% 01/12/2031 413 0.11
EUR 100,000 McDonald's Corp 0.500% 15/01/2021 101 0.03 EUR 375,000 Verizon Communications Inc 2.875% 15/01/2038 376 0.10
EUR 300,000 McDonald's Corp 0.625% 29/01/2024 294 0.08 EUR 450,000 Verizon Communications Inc 3.250% 17/02/2026 505 0.14
EUR 100,000 McDonald's Corp 1.000% 15/11/2023 101 0.03 EUR 250,000 Walgreens Boots Alliance Inc 2.125% 20/11/2026 256 0.07
EUR 200,000 McDonald's Corp 1.125% 26/05/2022 204 0.06 EUR 250,000 Warner Media LLC 1.950% 15/09/2023 259 0.07
EUR 100,000 McDonald's Corp 1.500% 28/11/2029 96 0.03 EUR 100,000 WP Carey Inc 2.000% 20/01/2023 102 0.03
EUR 300,000 McDonald's Corp 1.750% 03/05/2028 301 0.08 EUR 100,000 Xylem Inc 2.250% 11/03/2023 105 0.03
EUR 200,000 McDonald's Corp 1.875% 26/05/2027 206 0.06 EUR 400,000 ZF North America Capital Inc 2.750% 27/04/2023 414 0.11
EUR 200,000 McDonald's Corp 2.375% 27/11/2024 214 0.06 EUR 200,000 Zimmer Biomet Holdings Inc 1.414% 13/12/2022 203 0.06
EUR 350,000 McKesson Corp 1.500% 17/11/2025 347 0.10 EUR 200,000 Zimmer Biomet Holdings Inc 2.425% 13/12/2026" 205 0.06
EUR 200,000 Mohawk Industries Inc 2.000% 14/01/2022 205 0.06 Total United States 36,503 10.06
EUR 250,000 Molson Coors Brewing Co 1.250% 15/07/2024 246 0.07 Total bonds 354,956 97.84
EUR 150,000 Mondelez International Inc 1.000% 07/03/2022 153 0.04
EUR 150,000 Mondelez International Inc 1.000% 07/03/2022 153 0.04 .
) Fair % of net
EUR 250,000 Mondelez International Inc 1.625% 08/03/2027 249 0.07 Value asset
EUR 200,000 Mondelez International Inc 2.375% 26/01/2021 209 0.06 Ccy Holding Investment €'000 value
EUR 150,000 Moody's Corp 1.750% 09/03/2027 154 0.04
EUR 300,000 MPT Operating Partnership LP / MPT Finance Corp Total value of investments 354956 97.84
3.325% 24/03/2025 298 0.08
EUR 100,000 MPT Operating Partnership LP / MPT Finance Corp Cash equivalents (30 June 2018: 0.53%)
4.000% 19/08/2022 106 0.03 .
EUR 150,000 Nasdaq Inc 1.750% 19/05/2023 155 0.04 zgg:t‘;ﬂ:f;:‘(’;o"J“l’Jffe“;oﬁ"st50"2;:2)“ ~Money
EUR 200,000 Nasdaq Inc 3.875% 07/06/2021 217 0.06
EUR 200,000 National Grid North America Inc 0.750% 11/02/2022 201 0.06  EUR 2,901,103 Institutional Cash Series Plc - Institutional Euro
EUR 300,000 National Grid North America Inc 0.750% 08/08/2023 207 008 Liquidity Fund™ 2901 080
EUR 100,000 National Grid North America Inc 1.000% 12/07/2024 99 0.03 +
EUR 450000 Netflix Inc 3.625% 15/05/2027 435 012 Cash 04 008
EUR 150,000 PerkinElmer Inc 1.875% 19/07/2026 148 0.04
EUR 150,000 PVH Corp 3.125% 15/12/2027 140 0.04 Other net assets 4647 1.8
EUR 100,000 PVH Corp 3.625% 15/07/2024 105 0.03 )
EUR 125000 RELX Capital Inc 1.300% 12105/2025 123 003 L‘::tf;:‘:l‘r’g‘:] attibutable to redeemaple
EUR 100,000 Sealed Air Corp 4.500% 15/09/2023 107 0.03 financial period 362,808  100.00
EUR 200,000 Silgan Holdings Inc 3.250% 15/03/2025 20 0.05 TSubstantially all cash positions are held with State Street Bank and Trust Company.
EUR 100,000 Southern Power Co 1.000% 20/06/2022 101 0.03 AThese securities are partially or fully transferred as securities lent.
EUR 200,000 Southern Power Co 1.850% 20/06/2026 204 0.06  *Perpetual bond.
EUR 100,000 Spectrum Brands Inc4.000% 01/10/2026" 94 003  “Investmentin related party
EUR 150,000 Sysco Corp 1.250% 23/06/2023 153 0.04
EUR 100,000 Tenneco Inc 5.000% 15/07/2024 102 0.03
EUR 300,000 Thermo Fisher Scientific Inc 0.750% 12/09/2024 291 0.08
EUR 250,000 Thermo Fisher Scientific Inc 1.375% 12/09/2028 235 0.06
EUR 300,000 Thermo Fisher Scientific Inc 1.950% 24/07/2029 295 0.08
EUR 300,000 Thermo Fisher Scientific Inc 2.000% 15/04/2025 309 0.08
EUR 200,000 Thermo Fisher Scientific Inc 2.150% 21/07/2022" 211 0.06
EUR 200,000 Thermo Fisher Scientific Inc 2.875% 24/07/2037 204 0.06
EUR 100,000 UG International LLC 3.250% 01/11/2025 100 0.03
EUR 400,000 United Technologies Corp 1.125% 15/12/2021 407 0.1
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)

iISHARES € CORP BOND BBB-BB UCITS ETF (continued)

As at 31 December 2018

Fixed income securities are primarily classified by country of
incorporation of the issuer for corporate fixed income securities.

% of total
Analysis of total current assets Fair value  current
gross of all liabilities €'000 assets
Transferable securities admitted to an official stock exchange listing 311,969 85.97
Transferable securities traded on another regulated market 42,521 1.7
Other transferable securities of the type referred to in Regulation
68(1)(a), (b) and (c) 466 0.13
UCITS collective investment schemes - Money Market Funds 2,901 0.80
Other assets 5,032 1.39
Total current assets 362,889 100.00
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS 1-5YR UCITS ETF

As at 31 December 2018

Ccy

Transferable Securities Admitted to an Official Stock Exchange Listing or traded on a

Holding

Investment

Regulated Market (30 June 2018: 98.97%)

Bonds (30 June 2018: 98.97%)

Fair Value

€'000

% of net
asset
value

Australia (30 June 2018: 2.47%)

Corporate Bonds

EUR 1,000,000 Amcor Ltd 2.750% 22/03/2023" 1,085 0.07
EUR 2,450,000 APT Pipelines Ltd 1.375% 22/03/2022 2,492 0.16
EUR 1,400,000 AusNet Services Holdings Pty Ltd 2.375% 24/07/2020 1,449 0.09
EUR 1,600,000 Australia Pacific Airports Melbourne Pty Ltd 3.125%

26/09/2023 1,781 0.1
EUR 1,310,000 BHP Billiton Finance Ltd 0.750% 28/10/2022 1,325 0.09
EUR 1,800,000 BHP Billiton Finance Ltd 2.250% 25/09/2020 1,871 0.12
EUR 3,750,000 BHP Billiton Finance Ltd 4.750% 22/04/2076 3,994 0.26
EUR 2,100,000 Origin Energy Finance Ltd 2.500% 23/10/2020 2,170 0.14
EUR 2,400,000 Origin Energy Finance Ltd 3.500% 04/10/2021 2,573 0.17
EUR 2,244,000 Telstra Corp Ltd 2.500% 15/09/2023 2,437 0.16
EUR 2,872,000 Telstra Corp Ltd 3.500% 21/09/2022 3,195 0.21
EUR 1,250,000 Telstra Corp Ltd 3.625% 15/03/2021 1,345 0.09
EUR 3,000,000 Telstra Corp Ltd 3.750% 16/05/2022 3,334 0.22
EUR 2,600,000 Telstra Corp Ltd 4.250% 23/03/2020 2,739 0.18
EUR 1,900,000 Toyota Finance Australia Ltd 0.500% 06/04/2023" 1,896 0.12
EUR 1,700,000 Transurban Finance Co Pty Ltd 2.500% 08/10/2020 1,759 0.11
EUR 2,150,000 Wesfarmers Ltd 1.250% 07/10/2021 2,214 0.14
EUR 1,850,000 Wesfarmers Ltd 2.750% 02/08/2022 2,005 0.13

Total Australia 39,664 2.57

Austria (30 June 2018: 0.99%)

Corporate Bonds
EUR 1,158,500 Novomatic AG 1.625% 20/09/2023 1,162 0.08
EUR 625,000 OMV AG 0.750% 04/12/2023 628 0.04
EUR 2,100,000 OMV AG 2.625% 27/09/2022 2,270 0.15
EUR 1,450,000 OMV AG 4.250% 12/10/2021* 1,613 0.10
EUR 1,650,000 OMV AG 4.375% 10/02/2020 1,732 0.11
EUR 2,050,000 OMVAG 5.250%* 2,196 0.14
EUR 2,855,000 Telekom Finanzmanagement GmbH 3.125%

03/12/2021 3,085 0.20
EUR 1,850,000 Telekom Finanzmanagement GmbH 4.000%

04/04/2022" 2,062 0.13

Total Austria 14,748 0.95

Belgium (30 June 2018: 2.10%)

Corporate Bonds
EUR 3,975,000 Anheuser-Busch InBev SA/NV 0.625% 17/03/2020 4,001 0.26
EUR 2,500,000 Anheuser-Busch InBev SA/NV 0.800% 20/04/2023* 2,508 0.16
EUR 5,800,000 Anheuser-Busch InBev SA/NV 0.875% 17/03/2022 5,855 0.38
EUR 3,500,000 Anheuser-Busch InBev SA/NV 1.875% 20/01/2020 3,571 0.23
EUR 1,775,000 Anheuser-Busch InBev SA/NV 1.950% 30/09/2021 1,850 0.12
EUR 2,200,000 Anheuser-Busch InBev SA/NV 2.250% 24/09/2020 2,278 0.15
EUR 2,350,000 Anheuser-Busch InBev SA/NV 4.000% 02/06/2021 2,561 0.17
EUR 1,400,000 Brussels Airport Co NV/SA 3.250% 01/07/2020 1,465 0.09
EUR 900,000 Delhaize Le Lion/De Leeuw CVA 3.125% 27/02/2020 932 0.06
EUR 1,000,000 Elia System Operator SA/NV 2.750%" 978 0.06
EUR 2,200,000 Solvay SA 1.625% 02/12/2022 2,288 0.15

Total Belgium 28,287 1.83
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% of net
Fair Value asset
Ccy Holding Investment €'000 value
Bermuda (30 June 2018: Nil)
Corporate Bonds
EUR 1,900,000 BacardiLtd 2.750% 03/07/2023 2,001 0.13
Total Bermuda 2,001 0.13
Brazil (30 June 2018: 0.16%)
Corporate Bonds
EUR 2,500,000 Vale SA3.750% 10/01/2023 2,725 0.18
Total Brazil 2,725 0.18
British Virgin Islands (30 June 2018: 0.28%)
Corporate Bonds
EUR 1,700,000 Talent Yield Euro Ltd 1.435% 07/05/2020 1,702 0.11
EUR 2,350,000 Talent Yield European Ltd 1.300% 21/04/2022 2,320 0.15
Total British Virgin Islands 4,022 0.26
Canada (30 June 2018: 0.35%)
Corporate Bonds
EUR 1,000,000 Magna International Inc 1.900% 24/11/2023 1,044 0.07
EUR 2,900,000 Total Capital Canada Ltd 1.125% 18/03/2022 2,984 0.19
EUR 1,900,000 Total Capital Canada Ltd 1.875% 09/07/2020 1,958 0.13
Total Canada 5,986 0.39
Cayman Islands (30 June 2018: 0.76%)
Corporate Bonds
EUR 4,060,000 CK Hutchison Finance 16 Ltd 1.250% 06/04/2023 4,098 0.27
EUR 2,250,000 Hutchison Whampoa Europe Finance 12 Ltd 3.625%
06/06/2022 2,482 0.16
EUR 3,794,000 Hutchison Whampoa Finance 14 Ltd 1.375%
31/10/2021 3,893 0.25
Total Cayman Islands 10,473 0.68
Czech Republic (30 June 2018: 0.19%)
Corporate Bonds
EUR 1,150,000 NET4GAS sro 2.500% 28/07/2021 1,202 0.08
Total Czech Republic 1,202 0.08
Denmark (30 June 2018: 1.02%)
Corporate Bonds
EUR 2,000,000 AP Moller - Maersk A/S 1.500% 24/11/2022 2,046 0.13
EUR 2,773,000 AP Moller - Maersk A/S 1.750% 18/03/2021* 2,845 0.19
EUR 1,000,000 Carlsberg Breweries A/S 0.500% 06/09/2023 988 0.07
EUR 2,050,000 Carlsberg Breweries A/S 2.625% 15/11/2022 2,221 0.14
EUR 1,500,000 Danfoss A/S 1.375% 23/02/2022" 1,533 0.10
EUR 1,400,000 ISS Global A/S 1.125% 09/01/2020 1,411 0.09
EUR 1,269,000 ISS Global A/S 1.125% 07/01/2021 1,287 0.08
Total Denmark 12,331 0.80
Finland (30 June 2018: 0.38%)
Corporate Bonds
EUR 2,450,000 CRH Finland Services Oyj 2.750% 15/10/2020 2,549 0.17
EUR 1,300,000 Elenia Finance Oyj 2.875% 17/12/2020 1,364 0.09
EUR 1,250,000 Elisa Oyj2.750% 22/01/2021 1,310 0.08
EUR 800,000 Stora Enso Oyj 2.125% 16/06/2023* 820 0.05
Total Finland 6,043 0.39




iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.97%) (cont) France (30 June 2018: 19.11%) (cont)
France (30 June 2018: 19.11%) Corporate Bonds (cont)
Corporate Bonds EUR 1,200,000 Eutelsat SA 1.125% 23/06/2021* 1,209 0.08
EUR 1,500,000 Accor SA2.375% 17/09/2023" 1,584 0.10 EUR 2,500,000 Eutelsat SA2.625% 13/01/2020 2,546 0.17
EUR 2,700,000 Accor SA2.625% 05/02/2021 2,820 0.18 EUR 1,000,000 Eutelsat SA3.125% 10/10/2022* 1,071 0.07
EUR 1,600,000 Air Liquide Finance SA 0.125% 13/06/2020 1,604 0.10 EUR 1,000,000 Holding d'Infrastructures de Transport SAS 0.625%
EUR 1,700,000 Air Liquide Finance SA 0.500% 13/06/2022 1714 0N 2710312023 %6 0.0
EUR 1,800,000 Al Liquide Finance SA 2.125% 16/10/2021 1902 o042  EUR 4050000 g;/'fg}gogaf‘"as“ucmfes de Transport SAS 4.875% sis 0
EUR 1,600,000 AirLiquide Fman:e SA 3.889% 09/06/2020 1,695 0.1 EUR 1,100,000 Imerys SA0.875% 31/03/2022 14107 0.07
532 ;;zgggg 2';‘:;‘ :: 14_'152‘;002’11 ;ﬁj’;&? ;;jf 212 EUR 2,341,000 Halcement Finance SA5.375% 191032020 2472 046
EUR 1600000 APRR SA2.250% 16/01/2020 1638 041 EUR 1,500,000 JCDecaux SA 1.000% 01/06/2023" 1,531 0.10
EUR 1,200,000 Arkema SA 3.850% 30/04/2020 1,260 0.08 EUR 300,000 Kering SA0.875% 26/03/2022" 30 00
EUR 1:600:000 Atos SE 0.750% 07/05/2022 1:600 0.10 EUR 1,100,000 Kering SA1.375% 01/10/2021 119 007
EUR 2,000,000 Auchan Holding SADIR 0.625% 07/02/20224 1,948 0.13 EUR 100,000 Kering 84 2.500% 15/07/2020 o4 001
) EUR 732,000 Lafarge SA5.500% 16/12/2019* 769 0.05
EUR 1,500,000 Auchan Holdfng SADIR 1.750% 23/04/2021 1,531 0.10 EUR 1,000,000 Legrand SA0.500% 09/10/2023 1,000 0.06
EUR 2,000,000 Auchan Holdfng SADIR 2.250% 06/04/2023" 2,016 0.13 EUR 1,000,000 Legrand SA3.375% 19/04/2022 1103 0.07
EUR 2,300,000 Auchan Holding SADIR 2.375% 12/12/2022* 2,351 0.15 EUR 3825000 LVMH Most Hennessy Louis Vuition SE 0.000%
EUR 2,300,000 Autoroutes du Sud de la France SA2.875% 26/05/2020 3,825 0.25
18/01/2023 2,524 0.16 EUR 2,350,000 LVMH Moet Hennessy Louis Vuitton SE 0.375%
EUR 2,150,000 Autoroutes du Sud de la France SA 4.125% 26/05/2022* 2358 015
13/0412020 2,265 018 EUR 1,750,000 LVMH Moet Hennessy Louis Vuitton SE 1.000%
EUR 2,200,000 Autoroutes du Sud de la France SA 5.625% 24/09/2021 1,790 0.12
040712022 2,609 017 EUR 1,700,000 LVMH Moet Hennessy Louis Vuitton SE 1.750%
EUR 2,500,000 Bouygues SA 3.625% 16/01/2023 2,807 0.18 13/11/2020 1,753 0.11
EUR 2,650,000 Bouygues SA4.250% 22/07/2020 2822 018  EUR 1,300,000 Orange SA0.750% 11/09/2023 1,310 0.09
EUR 2,100,000 Bouygues SA4.500% 09/02/2022* 2,367 0.15 EUR 1,500,000 Orange SA2.500% 01/03/2023 1,623 0.11
EUR 1,400,000 Capgemini SE 0.500% 09/11/2021 1,405 0.09 EUR 2,600,000 Orange SA3.000% 15/06/2022 2,838 0.18
EUR 1,700,000 Capgemini SE 1.750% 01/07/2020 1,733 0.1 EUR 2,000,000 Orange SA3.375% 16/09/2022 2212 0.14
EUR 2,700,000 Capgemini SE 2.500% 01/07/2023 2,886 0.19 EUR 2,645,000 Orange SA 3.875% 09/04/2020 2,776 0.18
EUR 1,000,000 Carmila SA2.375% 18/09/2023 1,034 0.07 EUR 3,350,000 Orange SA 3.875% 14/01/2021 3,605 0.23
EUR 1,400,000 Carrefour SA0.875% 12/06/2023* 1,389 0.09 EUR 3,250,000 Orange SA4.000%" 3,420 0.22
EUR 2,900,000 Carrefour SA1.750% 15/07/2022 2,986 0.19 EUR 2,900,000 Orange SA4.250%* 2,976 0.19
EUR 2,882,000 Carrefour SA 3.875% 25/04/2021 316 020 EUR 1,500,000 Pernod Ricard SA 1.875% 28/09/2023" 1,585 0.10
EUR 2,450,000 Carrefour SA4.000% 09/04/2020 2573 017 EUR 2,800,000 Perod Ricard SA 2.000% 22/06/2020 2884 0.9
EUR 3,000,000 Cie de Saint-Gobain 0.000% 27/03/2020 2,994 0.19 EUR 1,000,000 Publicis Groupe SA 0.500% 03/11/2023" 982 0.06
EUR 1,000,000 Cie de Saint-Gobain 0.875% 21/09/2023 998 0.06 EUR 2,300,000 Publicis Groupe SA 1.125% 16/12/2021" 2347 0.15
EUR 2,075,000 Cie de Saint-Gobain 3.625% 15/06/2021 2,241 0.15 EUR 1,900,000 RCIBanque SA0.250% 12/07/2021 1,872 0.12
EUR 2,600,000 Cie de Saint-Gobain 3.625% 28/03/2022 2,862 0.19 EUR 1,689,000 RCIBanque SA 0.625% 04/03/2020 1,696 0.11
EUR 5,350,000 Cie Financiere et Industrielle des Autoroutes SA EUR 2,300,000 RCIBanque SA0.625% 10/11/2021 2277 0.15
EUR 2500000 g::::/; 284;1005/126072"; 03/11/2020 2:;2 2?: EUR 2,425,000 RCIBanque SA0.750% 12/01/2022 2,398 0.16
EUR 2900000 Danone SA 0.424% 03/11/2022 2899 049 EUR 3,860,000 RCIBanque SA0.750% 26/09/2022 3,778 0.24
EUR 3:700:000 Danone SA 1.750%* 3’472 022 EUR 2,000,000 RCIBanque SA 1.000% 17/05/2023 1,960 0.13
EUR 2900000 Danone SA2.250% 15/11/2021 3:057 020 EUR 2,105,000 RCIBanque SA 1.250% 08/06/2022 2,106 0.14
EUR 1500000 Danone SA2.600% 28/06/2023 1632 041 EUR 2,035,000 RCIBanque SA 1.375% 17/11/2020 2,066 0.13
EUR 1550000 Danone SA 3.600% 23/11/2020 1,653 0.1 EUR 1,150,000 RCIBanque SA 2.250% 29/03/2021 1,189 0.08
EUR 2:750:000 Engie Alliance GIE 5.750% 24/06/2023 3:412 022 EUR 1,649,000 Renault SA'.000% 08/03/2023 1628 o1
EUR 2300000 Engie SA0.375% 28/02/2023" 2,202 045 EUR 1,300,000 Renault SA3.125% 05/03/2021 1,367 0.09
. EUR 2,200,000 Sanofi 0.000% 13/01/2020 2,203 0.14
EUR 5000000 Engie SA0.500% 13/03/2022 5083 033 cuR 1,000,000 Sanof 0.000% 2110312020 1003 007
FUR 3,500,000 Engie SAT375% 19/05/2020 370028 ir 2400000 Sanofi0.000% 1310912022 2385 015
o T 0 S Seanon s
. EUR 1,500,000 Sanofi0.875% 22/09/2021 1,535 0.10
FUR - 1.000.000- Engle AS.125% 2110172020 1085 00T e 5,000,000 Sanof 1.125% 1010312022 3083 020
. o i S S
EUR 2,000,000 Sanofi2.500% 14/11/2023 2,196 0.14
EUR 1,700,000 EssilorLuxottica SA 1.750% 09/04/2021 1,761 0.1
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.97%) (cont) Germany (30 June 2018: 9.30%) (cont)
France (30 June 2018: 19.11%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 3,325,000 Daimler AG 0.625% 05/03/2020 3,350 0.22
EUR 1,800,000 Schneider Electric SE 1.500% 08/09/2023" 1878 042  EUR 2,000,000 Daimler AG 0.750% 11/05/2023" 1993 0413
EUR 1,800,000 Schneider Electric SE 2.500% 06/09/2021 1917 042  EUR 3,000,000 Daimler AG 0.875% 12/01/2021 3039 020
EUR 1500000 Schneider Electric SE 3.625% 20/07/2020 1585 040 EUR 2,650,000 Daimler AG 1.750% 21/01/2020 2700 0.17
EUR 1,600,000 Sodexo SA 1.750% 24/01/2022 1668 041 EUR 2575000 Daimler AG 2.000% 07/04/2020 2638 017
EUR 1,600,000 Suez?2.500%" 1581 040 EUR 3,000,000 Daimler AG 2.000% 25/06/2021 3126 020
EUR 1,500,000 Suez?2.750% 09/10/2023 1662 041 EUR 3125000 Daimler AG 2.250% 24/01/2022 3288 021
EUR 1500000 Suez3.000%* 1521 040 EUR 2,970,000 Daimler AG 2.375% 12/09/2022 3454 020
EUR 2,000,000 Suez4.078% 17/05/2021 2190 044  EUR 2652000 Deutsche PostAG 0.375% 01/04/2021 2667 0.17
EUR 1,900,000 Suez4.125% 24/06/2022 2454 044 EUR 200,000 Deutsche PostAG 1.875% 11/12/2020 207 001
EUR 1,700,000 TDF Infrastructure SAS 2.875% 19/10/2022 1811 012  EUR 1500000 Deutsche PostAG 2.750% 09/10/2023 165  0.11
EUR 1,600,000 Terega SA4.339% 07/07/2021 1758 001  EUR 2,025,000 E.ON SE 0.375% 23/08/2021 2032 0.13
EUR 1,400,000 Thales SA0.750% 07/06/2023 1415 009 EUR 1,800,000 Eurogrid GmbH 1.625% 03/11/2023 1879 012
EUR 800,000 Thales SA 2.250% 19/03/2021 839 005 EUR 12300000 Eurogrid GmbH 3.875% 22/10/2020 1389 0.09
EUR 2,500,000 Total Capital International SA 0.250% 12/07/2023 2482 016  EUR 2,363,000 Evonik Industries AG 1.000% 23/01/2023 2405 0.16
EUR 2,600,000 Total Capital International SA 2.125% 19/11/2021 2751 048  EUR  1350,000 Evonik Industries AG 1.875% 08/04/2020 1383 009
EUR 2,400,000 Total Capital International SA 2.125% 15/03/2023 2572 047 EUR 1,500,000 Evonik Industries AG 2.125% 07/07/2077* 1440 009
EUR 1,550,000 Total Capital SA 3.125% 16/09/2022 1707 041  EUR 1,400,000 FreseniusSE & CoKGaA 2.875% 15/07/2020* 1450  0.09
EUR 7425000 TOTAL SA2.250%" 7493 049  EUR 1605000 Fresenius SE & Co KGaA 3.000% 01/02/2021 1688 0.11
EUR 2,000,000 TOTAL SA2.708%* 2038 013 EUR 3,150,000 HeidelbergCementAG 2.250% 30/03/2023 3281 021
EUR 5300000 TOTAL SA3.875%" 5624 036 EUR 1300000 Hella GmbH & Co KGaA 2.375% 24/01/2020 1331 009
EUR 1,500,000 Valeo SA0.375% 12/09/2022 1464 040 EUR 2,050,000 Henkel AG & Co KGaA 0.000% 13/09/2021 2049 0.13
EUR 1500000 Valeo SA0.625% 11/01/2023" 1460 009 EUR 1,750,000 Infineon Technologies AG 1.500% 10/03/2022 1815 0412
EUR 1,300,000 Veolia Environnement SA 0.000% 23/11/2020 1300 008 EUR 1,150,000 Knorr-Bremse AG 0.500% 08/12/2021 1162 008
EUR 1,600,000 Veolia Environnement SA 0.314% 04/10/2023* 1571 040  EUR 1,490,000 LANXESSAG 0.250% 07/10/2021 1491 010
EUR 2,100,000 Veolia Environnement SA 0.672% 30/03/2022 2123 044  EUR 1500000 LANXESSAG 2.625% 21/11/2022 1619 010
EUR 1400000 Veolia Environnement SA4.247% 06/01/2021 1515 040 EUR 3,069,000 LindeAG 1.750% 17/09/2020 3161 020
EUR 1,100,000 Veolia Environnement SA 4.375% 11/12/2020 1191 008 EUR 2,000,000 LindeAG 2.000% 18/04/2023 2147 0.14
EUR 2,337,000 Veolia Environnement SA 5.125% 24/05/2022* 2709 018  EUR 1590000 Merck Financial Services GmbH 1.375% 01/09/2022 1650 0.1
EUR 1,900,000 Vinci SA3.375% 30/03/2020 1982 043 EUR 3,863,000 Merck Financial Services GmbH 4.500% 24/03/2020 4080 026
EUR 3,100,000 Vivendi SA0.750% 26/05/2021 313 020 EUR 2900000 Merck KGaA 2.625% 12/12/2074 2963 0.19
EUR 1,500,000 Vivendi SA 1.125% 24/11/2023 1523 040 EUR 1,300,000 METROAG 1.125% 06/03/2023" 1259 008
EUR 1,000,000 Wendel SA 1.000% 20/04/2023 978 006 EUR 1609000 O2 Telefonica Deutschiand Finanzierungs GmbH
EUR 600,000 Wendel SA 1.875% 10/04/2020 610 0.04 2.375% 10/02/2021 1677 0.1
Total France 28735 1gg0 EUR 2100000 SAPSE 0.250% 10/03/2022 2103 0.14
EUR 2,600,000 SAP SE 1.125% 20/02/2023 2679 017
Germany (30 June 2018: 9.30%) EUR 2,350,000 Vier Gas Transport GmbH 2.000% 12/06/2020 2417 016
Corporate Bonds EUR 2,000,000 Vier Gas Transport GmbH 3.125% 10/07/2023 2232 0.14
EUR 2,575,000 BASF SE 1.875% 04022021 2674 017 EUR 2000000 Volkswagen Bank GmbH 0.750% 15/06/2023 1920 0413
1 H 1 0,
EUR 4,350,000 BASF SE 2.000% 05/12/2022 4pa4 030 EUR - BODO0D Nokswagen Financial Services AG 0.375% 0 008
EUR 50000 BayerAG1.875% 25/01/2021 2 000 eir 100,000 Volkswagen Financial Services AG 0.375%
EUR 2,011,000 BayerAG 1.875% 25/01/2021 2,073 0.13 12/04/2021 99 0.01
EUR 3,775,000 BayerAG 2.375% 02/04/2075 3582 023 EUR 3,600,000 Volkswagen Financial Services AG 0.750%
EUR 5,164,000 BayerAG 3.000% 01/07/2075 5145 033 14/10/2021* 3576 023
EUR 1,200,000 Bertelsmann SE & Co KGaA 0.250% 26/05/2021 1,203 008  EUR 3,175,000 Volkswagen Financial Services AG 0.875%
EUR 2,100,000 Bertelsmann SE & Co KGaA 2.625% 02/08/2022" 2068 0415 12042028 3086 020
EUR 1,900,000 Bertelsmann SE & Co KGaA 3.000% 23/04/2075 1665 012 EUR 3450.000 Vokowagen Financial Senices AG 1.375% s 0w
EUR 1,300,000 BSH Hausgerate GmbH 1.875% 13/11/2020 1343 009 EyR 2346000 Volkswagen Leasing GmbH 0.250% 05/10/2020 2336 045
EUR 1,625,000 Continental AG 0.000% 05/02/2020 1625 01 EyR 4150000 Volkswagen Leasing GmbH 0.250% 16/02/2021 74 007
EUR 2,070,000 Continental AG 3.125% 09/09/2020 2172 014 EyR  3150,000 Volkswagen Leasing GmbH 0.750% 11/08/2020 3165 021
EUR 1,195,000 CovesiroAG 1.000% 0711012021 1247 008 pyR 2450000 Volkswagen Leasing GmbH 1.000% 16/0212023 2401 0.16
EUR 1450000 CRH Finance Germany GmbH 1.750% 16/07/2021 1497 010 Gin 5000000 Vokswagen Loasing GbH 2.125% 041042022 2060 03
EUR 3316000 Daimler AG 0.250% 11/05/2020 3319 022
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.97%) (cont) Italy (30 June 2018: 4.02%) (cont)
Germany (30 June 2018: 9.30%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 2,900,000 Terna Rete Elettrica Nazionale SpA 0.875%
EUR 3,800,000 Volkswagen Leasing GmbH 2.375% 06/09/2022 3944 026 02/02/2022 2915 019
Total Germany 143,212 9.27 EUR 2,300,000 ;g;gglggg Elettrica Nazionale SpA 1.000% 2301 o
EUR 3,500,000 Terna Rete Elettrica Nazionale SpA 4.750%
Hungary (30 June 2018: 0.13%) 15/03/2021 3,839 0.25
Corporate Bonds Total ltaly 50,237  3.83
EUR 2,000,000 MOL Hungarian Oil & Gas Plc 2.625% 28/04/2023 2,108 0.14
Total Hungary 2,108 0.14 Japan (30 June 2018: 0.13%)
Corporate Bonds
Ireland (30 June 2018: 0.87%) EUR 1925000 Asahi Group Holdings Ltd 0.321% 19/09/2021 1918 012
Corporate Bonds EUR 250,000 Nidec Corp 0.487% 27/09/2021 251 0.02
EUR 1,000,000 Abbott Ireland Financing DAC 0.000% 27/09/2020 996 007 EUR 2225000 Takeda Pharmaceutical Co Ltd 0.375% 21/11/2020 2225 014
EUR 4,150,000 Abbott Ireland Financing DAC 0.875% 27/09/2023 4147 027 EUR 4775000 Takeda Pharmaceutical Co Ltd 1.125% 21/11/2022 4805 031
EUR 1,000,000 Caterpillar International Finance DAC 0.750% Total Japan 9,199 0.59
13/10/2020 1,014 0.07
EUR 1,600,000 CRH Finance DAC 3.125% 03/04/2023 1,764 0.11 Jersey (30 June 2018: 0.82%)
EUR 1,910,000 Fresenius Finance Ireland Plc 0.875% 31/01/2022 1,909 0.12 Corporate Bonds
EUR 2,250,000 Johnson Controls International plc 0.000% 04/12/2020 2,239 0.15 EUR 3485000 Glencore Finance Europe Ltd 1.250% 17/03/2021 3503 023
EUR 2,000,000 Johnson Controls International plc 1.000% 15/09/2023 1,999 0.13 EUR 1750000 Glencore Finance Europe Ltd 1.625% 18/01/2022 1.761 01
EUR 3950,000" Ryanair DAC 1.125% 10103/2023 3910025 gip 9450,000 Glencore Finance Europe Lid 1.675% 13/09/2023 2443 016
EUR ~ 2746,000  Ryanair DAC 1.875% 17/06/2021 2828 018 e 2800000 Glencore Finance Europe Lid 2.750% 01/04/2021 2903 0.9
EUR 1,500,000 Transmission Finance DAC 1.500% 24/05/2023 1,546 0.10 EUR 1450000 Glencore Finance Europe Ltd 3.375% 30/09/2020 1516 0.10
Total Ireland 2352 145 iR 5100000 Heathrow Funding Lid 1.875% 23/05/2022 2172 0.4
Total Jersey 14,298 0.93
Italy (30 June 2018: 4.02%)
Corporate Bonds Luxembourg (30 June 2018: 3.34%)
EUR 1,400,000 Aeroportidi Roma SpA 3.250% 20/02/2021 1,463 0.09 Corporate Bonds
EUR 1,372,000 Autostrade per I'talia SpA 1.125% 04/11/2021 1,302 008 —o 2400000 Alergan Fanding SCS 0.500% 010672021 s o7
EUR 1,680,000 Autostrade per I'talia SpA 2.875% 26/02/2021 1,686 01 LR 500,000 Allergan Funding SCS 1.500% 15/11/2023 504 003
EUR 1,450,000 Autostrade per ['ltalia SpA 4.375% 16/03/2020 1,495 010 e 1,800,000 ArcelorMitl 0.950% 17/01/2023* 1747 ot
EUR 1,590,000 Buzzi Unicem SpA 2.125% 28/04/2023 1,592 010 e 700,000 ArcalorMittl 2.875% 06/07/2020 75 005
EUR ~2150,000 Enel SpA 2.500% 24/11/2078 1986 013 iR 1,250,000 ArcelorMitial 3.000% 09/04/2021 1310 0.09
EUR 2,000,000 Enel SpA 5.000% 15/01/2075 2068013 e 2350000 ArcelorMital 3.125% 14101/2022 2466 0.16
EUR 2,750,000 Eni SpA0.750% 17/05/2022 2772 018 e 1900,000 Aroundiown SA2.125% 130312023 1927 013
EUR 2,300,000 Eni SpA2.625% 22/11/2021 2454 016 eur 1,650,000 CNH Industrial Finance Europe SA 1.375%
EUR 2,500,000 Eni SpA 3.250% 10/07/2023 2,766 0.18 23/05/2022 1,661 0.11
EUR 2,600,000 EniSpA4.000% 29/06/2020 2783 018  EUR 775,000 CNH Industrial Finance Europe SA 2.875%
EUR 2,600,000 Eni SpA4.250% 03/02/2020 2718 0.18 27/09/2021 818 0.05
EUR 1,500,000 Esselunga SpA 0.875% 25/10/2023* 1,476 009  EUR 1,800,000 CNH Industrial Finance Europe SA 2.875%
EUR 2,050,000 FCABank SpA0.250% 12/10/2020 2,020 013 171052023 1,899 012
EUR 2295000 FCABank Sph1.000% 15/11/2021 2270 o045 EUR 625000 CPIProperty Group SA 1.450% 14/04/2022 615 0.04
EUR 1650000 FGABank Sph1.000% 2110212022 1627 040 EUR 2400000 DH Europe Finance SA1.700% 04/01/2022" 2,497 0.16
EUR 1400000 FCABank Sph1250% 23/09/2020" 1407 009 EUR 1235000 FMC Finance Vil SA5.250% 15/02/2021 1,353 0.09
EUR 1,550,000 FCABank SpA 1.250% 21/01/2021 1551 010 EUR 1,000,000 273/5“;/32”0;;‘3""9 Intemational SCA 2.000% 12 007
EUR 1,850,000 FCABank SpA1.375% 17/04/2020 1865 012 pyr  2100,000 HeidelbergCement Finance Luxembourg SA 0.500%
EUR 1,300,000 Iren SpA 2.750% 02/11/2022 1,385 0.09 18/01/2021 2,096 0.14
EUR 2,040,000 ltalgas SpA 0.500% 19/01/2022 2,015 013 EUR 1,625,000 HeidelbergCement Finance Luxembourg SA 0.500%
EUR 2,160,000 Snam SpA 0.000% 25/10/2020 2,151 0.14 09/08/2022" 1,598 0.10
EUR 2,150,000 Snam SpA 1.000% 18/09/2023 2146 014  EUR 550,000 gfli;ig/lggg%%ment Finance Luxembourg SA 3.250% 57 oo
EUR 1,000,000 Snam SpA 1.500% 21/04/2023 1030 007 EUR 1,900,000 HeidelbergCement Finance Luxembourg SA 3.250% -
EUR 1,200,000 Snam SpA 3.500% 13/02/2020 1,249 0.08 T 1012021 ° 2034 013
EUR 1,000,000 Snam SpA5.250% 19/09/2022" 1184 008 EUR 2,030,000 HeidelbergCement Finance Luxembourg SA7.500%
EUR 1,646,000 Societa Iniziative Autostradali e Servizi SpA 4.500% 03/04/2020 2,213 0.14
26/10/2020 175 0™ EyR 3,100,000 Holcim Finance Luxembourg SA 1.375% 26/05/2023 3143 020
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.97%) (cont) Netherlands (30 June 2018: 17.51%) (cont)
Luxembourg (30 June 2018: 3.34%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 2,150,000 BMW Finance NV 2.000% 04/09/2020 2,218 0.14
EUR 1,160,000 Holcim US Finance Sarl & Cie SCS 2.625% EUR 2,000,000 BMW Finance NV 2.375% 24/01/2023 213 0.4
07/09/2020 1208 008 Eyr 2,000,000 Bunge Finance Europe BV 1.850% 16/06/2023 2028 043
EUR 1,500,000 #‘;%‘95’2%‘32? Cash Management SA0.500% 1506 o EUR 2025000 CetnFinance BY 1.423% 06/122021 2060 013
EUR 1,580,000 Nestle Finance Intenational Ltd 0.750% 08/11/2021 1613 o010 CUR 2200000 Coca-Cola HBC Finance BY 2:375% 18/06/2020 222 045
EUR 1,000,000 Nestle Finance International Ltd 0.750% 16/05/2023 1020 og7 CUR 1251000 Daimlerintermational Finance BV 0.200% 13/09/2021 1,243 0.08
EUR 649,000 Nestle Finance International Ltd 1.250% 04/05/2020 g62 o004 CUR 1000000 Daimler intemational Finance BV 0.250% 09/08/2021 %5 006
EUR 200,000 Nestle Finance International Ltd 1.750% 12/09/2022 275  o04g  CUR 1802000 Daimler ntemational Finance BY 0.250% 11/05/2022 1,779 012
EUR 2,100,000 Nestle Finance Intemnational Ltd 2.125% 10/09/2021 2228 o4 CUR 800,000 Daimler intemational Finance BY 0.875% 09/04/2024 404008
EUR 3425000 Novartis Finance SA 0.000% 31/03/2021 3431 0.22 EUR 1,175,000 Daimler Intematlf)nal Finance BV 0.875% 09/04/2024 1,160 0.08
EUR  2.878.000 Novartis Finance SA0125% 20/09/2023 2853 013 EUR 1000000 Deuische Post Finance Bvlz.eso% 27/06/2022 u 1,091 0.07
EUR 1,750,000 Novartis Finance SA 0.500% 1410812023 o oqr  EUR 1950000 Deusetl Tlekom ntomational Fnance BV 0250% ke o3
EUR 2,750,000 Novartis Finance SA0.750% 09/11/2021 2807 018 EUR 5500000 Deutsche Telekom International Finance BV 0.375%
EUR 1,950,000 SES SA4.625% 09/03/2020 205 0413 30/10/2021 5523 0.36
EUR 1,800,000 SES SA4.750% 11/03/2021 1966 013  EUR 1,350,000 Deutsche Telekom International Finance BV 0.625%
EUR 1,950,000 Tyco Electronics Group SA 1.100% 01/03/2023 1982 013 0112/2022 13%  0.09
1 1 0,
Total Luxembourg 60,473 3.91 EUR 6,000,000 g;llét:lczr& ;elekom International Finance BV 0.625% 6009 039
EUR 3,400,000 Deutsche Telekom International Finance BV 2.125%
Mexico (30 June 2018: 0.80%) 18/01/2021 3,544 0.23
Corporate Bonds EUR 1,300,000 Deutsche Telekom International Finance BV 4.250%
EUR 2,250,000 America Movil SAB de CV 3.000% 12/07/2021 2402 0.16 16/03/2020 1,368 0.09
EUR 2,000,000 America Movil SAB de CV 3.259% 22/07/2023" 2,213 0.14 EUR 500,000 Deutsche Telekom International Finance BV 4.250%
EUR 3,163,000 America Movil SAB de CV 4.750% 2610612022 36156 023 1300712022 o %6 004
EUR 1,500,000 America Movil SAB de CV 6.375% 06/09/2073 1676 o1 EUR 750,000 ?%‘;,%ezf'e'mm Intemational Finance BY 5.375% 69 005
EUR 3,202,000 ;8;’85;‘;82'53°°”°m'°° Mexicano SAB de CV 1.750% 3267 021 EUR 1300000 EONIntemational Finance BV 5.528% 21/02/2023" 1577 040
Total Mexico 13173 0.85 EUR 3,600,000 E.ON International Finance BV 5.750% 07/05/2020 3,877 0.25
EUR 500,000 EDP Finance BV 1.875% 29/09/2023 517 003
Netherlands (30 June 2018: 17.51%) EUR 1,960,000 EDP Finance BV 2.375% 23/03/2023 2072 043
Corporate Bonds EUR 3,560,000 EDP Finance BV 2.625% 18/01/2022 3779 0.4
EUR 2,000,000 ABB Finance BV 0.625% 03/05/2023 2023 043 EUR 1,900000 EDP Finance BY 4.125% 20/01/2021 2048 013
EUR 1,500,000 Adecco International Financial Services BV 1.500% EUR 1645000 EDP Finance BV 4875% 14/09/2020 L 042
2201112022 1557 010 EUR 1,700,000 ELM BV for RELX Finance BV 2.500% 24/09/2020 1770 oM
EUR 2,500,000 Akzo Nobel NV 2.625% 27/07/2022 2,684 0.17 EUR 1,200,000 Enel Finance International NV 4.875% 11/03/2020 1,270 0.08
EUR 1,500,000 ASML Holding NV 0.625% 07/07/2022 151 040 EUR 1,500,000 EnelFinance International NV 4.875% 17/04/2023 1765 0.1
EUR 2,000,000 ASML Holding NV 3.375% 19/09/2023 2246 015 EUR 1500000 EnelFinance International NV 5.000% 12/07/2021 1686 0.1
EUR 1,600,000 ATF Netherlands BV 3.750%" 1544 010 EUR  6,925000 Enel Finance International NV 5.000% 14/09/2022 8047 052
EUR 200,000 ATF Netherlands BV 3.750%" 193 001 EUR 1795000 Evonik Finance BV 0.000% 08/03/2021 1783 012
EUR 2,390,000 BASF Finance Europe NV 0.000% 10/11/2020 2393 045 EUR 117,000 GeberitInternational BV 0.688% 30/03/2021 18 0.01
EUR 2,700,000 Bayer Capital Corp BV 0.625% 15/12/2022 2,691 047 EUR 1,300,000 Heineken NV 1.250% 10/09/2021 1332 0.09
EUR 1,000,000 Bayer Capital Corp BV 1.250% 13/11/2023 1025 007  EUR 1400000 Heineken NV 2.000% 06/04/2021 1459 0.09
EUR 2,400,000 Bharti Airtel International Netherlands BV 3.375% EUR 3,100,000 Heineken NV 2.125% 04/08/2020 3,203 0.21
20/05/2021 2414 016 EUR 1,900,000 Iberdrola International BV 1.125% 27/01/2023 1,943 0.13
EUR 2,275,000 BMW Finance NV 0.125% 15/04/2020" 2278 015 EUR 800,000 Iberdrola International BV 1.750% 17/09/2023 840 005
EUR 3,757,000 BMW Finance NV 0.125% 03/07/2020 3759 024 EUR 2,500,000 Iberdrola International BV 1.875%" 2339 0.15
EUR 3,684,000 BMW Finance NV 0.125% 12/01/2021 3,680 024 EUR 2,600,000 Iberdrola International BV 2.500% 24/10/2022 2804 0.8
EUR 500,000 BMW Finance NV 0.125% 29/11/2021 497 003 EUR 1,600,000 Iberdrola International BV 2.875% 11/11/2020 1,684 0.1
EUR 1,275,000 BMW Finance NV 0.250% 14/01/2022 1,266 008 EUR 1,700,000 Iberdrola International BV 3.000% 31/01/2022 1840 012
EUR 3,862,000 BMW Finance NV 0.375% 10/07/2023 3789 025  EUR 3,000,000 Iberdrola International BV 3.500% 01/02/2021 3214 021
EUR 2,100,000 BMW Finance NV 0.500% 21/01/2020 212 014 EUR 1,950,000 innogy Finance BV 0.750% 30/11/2022 195 013
EUR 2,525,000 BMW Finance NV 0.500% 22/11/2022 2,51 016 EUR 1,850,000 innogy Finance BV 1.875% 30/01/2020 1888 012
EUR 4,361,000 BMW Finance NV 0.875% 17/11/2020 4,421 029 EUR 3,160,000 innogy Finance BV 6.500% 10/08/2021 3675 0.4
EUR 2,400,000 BMW Finance NV 1.000% 15/02/2022 2,445 0.16 EUR 2,100,000 JAB Holdings BV 1.500% 24/11/2021 2,166 0.14
EUR 500,000 BMW Finance NV 1.250% 05/09/2022 512 003 EUR 2,800,000 JAB Holdings BV 1.750% 25/05/2023 28% 0.9
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Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.97%) (cont) Netherlands (30 June 2018: 17.51%) (cont)
Netherlands (30 June 2018: 17.51%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 3,400,000 Volkswagen International Finance NV 2.500%"/* 3,262 0.21
EUR 1,900,000 JAB Holdings BV 2.125% 16/09/2022 2,003 0.13 EUR 4,900,000 Volkswagen International Finance NV 2.700%* 4619 0.30
EUR 2,000,000 Koninklijke DSM NV 1.375% 26/09/2022 2,083 0.13 EUR 3,550,000 Volkswagen International Finance NV 3.750%* 3,590 0.23
EUR 1,400,000 Koninklijke KPN NV 3.250% 01/02/2021 1,490 0.10 EUR 1,500,000 Volkswagen International Finance NV 5.125%* 1,548 0.10
EUR 1,090,000 Koninklijke KPN NV 3.750% 21/09/2020 1,158 0.08 EUR 1,200,000 Vonovia Finance BV 0.750% 25/01/2022 1,198 0.08
EUR 1,500,000 Koninklijke KPN NV 4.250% 01/03/2022 1,678 0.11 EUR 1,150,000 Vonovia Finance BV 0.875% 30/03/2020 1,159 0.08
EUR 1,000,000 Koninklijke Philips NV 0.500% 06/09/2023 996 0.06 EUR 2,000,000 Vonovia Finance BV 0.875% 10/06/2022 2,002 0.13
EUR 3,000,000 Linde Finance BV 0.250% 18/01/2022 3,013 0.20 EUR 2,000,000 Vonovia Finance BV 0.875% 03/07/2023 1,965 0.13
EUR 993,000 Linde Finance BV 3.875% 01/06/2021 1,085 0.07 EUR 1,800,000 Vonovia Finance BV 1.625% 15/12/2020 1,844 0.12
EUR 2,500,000 LYB International Finance Il BV 1.875% 02/03/2022 2,565 0.17 EUR 1,865,000 Vonovia Finance BV 2.125% 09/07/2022 1,941 0.13
EUR 2,175,000 Mylan NV 1.250% 23/11/2020 2,198 0.14 EUR 1,000,000 Vonovia Finance BV 2.250% 15/12/2023 1,040 0.07
EUR 1,000,000 Naturgy Finance BV 3.500% 15/04/2021 1,079 0.07 EUR 3,000,000 Vonovia Finance BV 3.625% 08/10/2021 3,251 0.21
EUR 1,800,000 Naturgy Finance BV 3.875% 11/04/2022 2,012 0.13 EUR 2,900,000 Vonovia Finance BV 4.000%* 2,986 0.19
EUR 2,000,000 Naturgy Finance BV 3.875% 17/01/2023 2,264 0.15 EUR 2,237,000 Wolters Kluwer NV 2.875% 21/03/2023* 2,458 0.16
EUR 1,625,000 Opel Finance International BV 1.168% 18/05/2020 1,644 0.1 EUR 2,000,000 Wuerth Finance International BV 1.000% 19/05/2022 2,052 0.13
EUR 1,275,000 PACCAR Financial Europe BV 0.125% 19/05/2020 1,276 0.08 EUR 1,207,000 Wuerth Finance International BV 1.750% 21/05/2020 1,238 0.08
EUR 2,300,000 Redexis Gas Finance BV 2.750% 08/04/2021 2,390 0.15 Total Netherlands 286,001 18.52
EUR 1,375,000 RELX Finance BV 0.375% 22/03/2021 1,378 0.09
EUR 1,500,000 Ren Finance BV 1.750% 01/06/2023 1,549 0.10 New Zealand (30 June 2018: Nil)
EUR 1,300,000 Repsol International Finance BV 0.500% 23/05/2022 1,307 0.08 Corporate Bonds
EUR 1,700,000 Repsol International Finance BV 2.125% 16/12/2020 1,765 0.11 EUR 1,000,000 Chorus Ltd 1.125% 18/10/2023 1,003 0.06
EUR 3,600,000 Repsol International Finance BV 2.625% 28/05/2020 3,725 0.24 Total New Zealand 1,003 0.06
EUR 3,000,000 Repsol International Finance BV 3.625% 07/10/2021 3,275 0.21
EUR 1,800,000 RobertBosch Investment Nederland BV 1.625% Panama (30 June 2018: 0.35%)
24105/2021 1864 0.2 Corporate Bonds
EUR 4,700,000 Roche Finance Europe BV 0.500% 27/02/2023 4,780 0.31 EUR  1.287,000 Camival Corp 1.625% 2210212021 1321 0.09
EUR 3,200,000 Shell International Finance BV 1.000% 06/04/2022 3,278 0.21 EUR 1,700,000 Carnival Corp 1.875% 07/11/2022 1,775 011
EUR 3,180,000 Shell International Finance BV 1.250% 15/03/2022 3283 021 Total Panama 309 020
EUR 2,850,000 Shell International Finance BV 1.625% 24/03/2021 2,951 0.19
EUR 1,875,000 gée/(r)r;)elggzl:ainancieringsmaatschappij NV 0.375% 878 ot People’s Republic of China (30 June 2018: 0.19%)
EUR 2,907,000 Siemens Financieringsmaatschappi NV 1.500% Corporate Bonds S—
10/03/2020 2,967 019  EUR 1,400,000 Gansu Provincial Highway Aviation Tourism
EUR 4,012,000 Siemens Financieringsmaatschappij NV 1.750% Investment Group Co Ltd 1.875% 07/12/2020" 1876 009
12/03/2021 4170 0.27 EUR 900,000 Shougang Group Co Ltd 1.350% 07/08/2020* 891 0.06
EUR 1,000,000 Sudzucker International Finance BV 1.250% Total People's Republic of China 2267 0415
29/11/2023 997 0.06
EUR 725,000 Toyota Motor Finance Netherlands BV 0.625% Portugal (30 June 2018: 0.18%)
26/09/2023 725 0.05 Corporate Bonds
EUR 625,000 Unilever NV 0.000% 26/04/2020 625 004 “EjR™ 700,000 Brisa Concessao Rodoviaria SA 3.875% 01/04/2021 1837 012
EUR 1,175,000 Unilever NV 0.000% 31/07/2021 1172 008 pyr 1000,000 Galp Gas Natural Distribuicao SA 1.375% 19/09/2023 991 0.6
EUR 1,750,000 Unilever NV 0.375% 14/02/2023 1,751 0.1 EUR 1,000,000 NOS SGPS SA 1.125% 02/05/2023 996 0.07
EUR 3,000,000 Unilever NV 0.500% 03/02/2022 3,028 0.20 Total Portugal 3,824 0.25
EUR 650,000 Unilever NV 0.500% 12/08/2023 651 0.04
EUR 1,700,000 Unilever NV 1.000% 03/06/2023 1,741 0.11 Spain (30 June 2018: 4.30%)
EUR 2,187,000 Unilever NV 1.750% 05/08/2020 2,249 0.15 Corporate Bonds
EUR 5,300,000 Volkewegen Intenaflonal Finance RV 0.500% 520 034 EUR 1800000 Aberts nfasiructuras SA3.750% 20/06/2023 1988 013
EUR 2,500,000 Volkswagen Intemational Finance NV 0.875% EUR 1,600,000 Abertis Infraestructuras SA 4.375% 30/03/2020 1,684 0.11
16/01/2023 2,451 0.16 EUR 2,300,000 Amadeus Capital Markets SAU 0.125% 06/10/2020 2,298 0.15
EUR 3,000,000 Volkswagen International Finance NV 1.125% EUR 900,000 Amadeus Capital Markets SAU 1.625% 17/11/2021 928 0.06
0211012023 2,937 019 EUR 800,000 Amadeus IT Group SA 0.875% 18/09/2023 795 0.05
EUR 3,750,000 Volkswagen International Finance NV 2.000% EUR 400,000 Enagas Financiaciones SAU 1.000% 25/03/2023 409 003
EUR 3700000 :/Zﬁ:\f:;:n International Finance NV 2.000% 3,818 025 EUR 3,000,000 Enagas Financiaciones SAU 2.500% 11/04/2022 3,229 0.21
26/03/2021 3,805 025 EUR 2,175,000 FCC Aqualia SA 1.413% 08/06/2022 2,171 0.14
EUR 1,000,000 Ferrovial Emisiones SA 0.375% 14/09/2022 987 0.06
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Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.97%) (cont) United Kingdom (30 June 2018: 9.87%) (cont)
Spain (30 June 2018: 4.30%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 2,700,000 AngloAmerican Capital Plc 3.500% 28/03/2022 2,870 0.19
EUR 1,900,000 Ferrovial Emisiones SA 3.375% 07/06/2021" 2030 043 EUR 1500000 AstraZeneca Plc0.250% 12/05/2021 1499 0.0
EUR 3,200,000 Iberdrola Finanzas SA4.125% 23/03/2020 3365 022 EUR 2100000 AstraZeneca Plc 0.875% 24/11/2021 2130 0.4
EUR 1,000,000 IE2 Holdco SAU 2.375% 27/11/2023 1044 007 EUR 1,700,000 Babcock International Group Plc 1.750% 0611020228 1,712 0.1
EUR 1,250,000 Naturgy Capital Markets SA 5.125% 02/11/2021 1,420 0.09 EUR 2,000,000 BAT International Finance Plc 0.875% 13/10/2023 1,944 0.13
EUR 1,675,000 NorteGas Energia Distribucion SAU 0.918% EUR 1,700,000 BAT Intenational Finance Plc 1.000% 23/05/2022* 1692 0.1
28/00/2022 1665 011 EUR 2,500,000 BAT Intemational Finance Plc 2.375% 19/01/2023 2607 047
EUR 2,100,000 Prosegur Cia de Seguridad SA 1.000% 08/02/2023 2072013 EyR 1,850,000 BAT Intemational Finance Plc 3.625% 09/11/2021 1994 013
EUR 800,000 RedElectica Financiaciones SAU2.125% 0110712023 858 006 £ur 1800000 BAT Intermational Finance Plc 4.000% 07/07/2020 190 042
EUR 1,000,000 2'*;‘(’)5';5’2'33 Financiaciones SAU 3.875% i gy EUR 1850000 BATIntemationa Finance Pl .875% 240212021 1803 042
EUR 1,800,000 Red Electica Financiaciones SAU 4875% 201042020 1917 042  Cor  2600,000 BG Energy Capital Plc 1.250% 21/11/2022 2687 047
EUR 4,000,000 Telefonica Emisiones SA 0.318% 17/10/2020 4013 026  CUR 2500000 BP Capital Markets Plc 1.109% 16/02/2023 2546 016
EUR 3,900,000 Telefonica Emisiones SA 0.750% 13/04/2022" 3922 025 CUR 4441000 BP Capial Markets Plc 1.373% 03/03/2022 4862 030
EUR 2,800,000 Telefonica Emisiones SA 1.477% 14/09/2021 280 o9 CUR 3800000 BP Capial Markets Plc 1.526% 26/09/2022 o4t 026
EUR 3,600,000 Telefonica Emisiones SA 2.242% 27/05/2022 3807 025 CUR 2900.000 BP Capital Markets Plc 2.177% 28/09/2021 3053020
EUR 2,700,000 Telefonica Emisiones SA 3.961% 26/03/2021 2021 o019 YR 900000 BP Capial Markets Plo2.517% 17/02/2021 sr 006
EUR 4,800,000 Telefonica Emisiones SA 3.987% 23/01/2023" 5442 035 CUR 1.600.000 BP Capial Markets Plc 4.154% 01/06/2020 1654 Ol
EUR 2800000 Tolefonica Emisones SA4 710% 2010112020 yo  oqo  EUR 1975000 Brlsh Teecommuricaons Pl 0 S00% 231062022 1953 043
Total Spain 55,913 362 EUR 4,322,000 British Telecommunications Plc 0.625% 10/03/2021 4,345 0.28
EUR 675,000 British Telecommunications Plc 0.875% 26/09/2023 662 0.04
Sweden (30 June 2018: 2.91%) EUR 3,450,000 British Telecommunications Plc 1.125% 10/03/2023 3,455 0.22
EUR 2,250,000 Centrica Plc 3.000% 10/04/2076 2193 0.4
Corporate Bonds )
EUR 1,950,000 Akelius Residential Property AB 1.500% 23/01/2022 1961 o3 R 100,000 CocarCola Burapean Parners Plc 0.750% 215 oM
EUR 900,000 Akelius Residential Property AB 3.375% 23/09/2020 93 006 EUR 603,000 CocaCola European Pariners Plc 2.000% 051212019 o 004
EUR 1,600,000 f'zf/aogfz‘g; reasury International AB 1.375% tes0 oqn EUR 1550000 Compass Group Pl 1.675% 2710112023 1633 0.1
EUR 1,000,000 Alls Copeo AB 2.500% 261022023 fo7 gy EUR 2150000 Diageo Finance Po0000% 17112020 2149 014
EUR 1,000,000 Casthum AB 2.175% 201112023 fo0s  ogs EUR 2000000 Diageo Finance Po0250% 2102021 2003 043
EUR 845000 EostyAB 0.500% 0510312020 s ogs EUR 100000 Diageo Finance Pc1.125% 200512019 100 001
EUR 1800000 EssityAB 0.500% 261052021 (810 o EUR 1700000 DSSmih Plc2250% 16/09/2022 1761 011
EUR 2100000 EesiyAB 0.625% 261032022 oo osq EUR 1000000 easyletPlo 1.125% 18/10/2023 988 006
EUR 1,000,000 Essity AB 2.500% 09/06/2023 1081 o007 CUR 1700000 easydetPlo1.750% 05/022023" 17290
EUR 1,000,000 Heimstaden Bostad AB 1.750% 07/12/2021 o7 o0p UR 1.750.000 Experian Finance Plc 4.750% 04/02/2020 1841 012
EUR 2000000 InvestorAB 4 500% 120512023 27 015 FUR 2324000 FCEBank Plc0.869% 1300912021 2255 0.5
EUR 1,200,000 Investor AB 4.875% 18/11/2021 1361  oog CoR 1321000 FCE BankPle 1'“42/" 13/05/2020 1320 0.09
EUR 1,650,000 Molnlycke Holding AB 1.500% 28/02/2022 1680 0.1 Eﬂg i;ggggg EZE :Z:i E:Z 1;‘; ;‘; ;gj ?12//2352 ;2?3 312
EUR 1,827,000 ORLEN Capital AB 2.500% 30/06/2021 1900 0.12 o ' : :
EUR 1,800,000 ORLEN Capital AB 2.500% 07/06/2023 1899 012 CUR 1,500,000 FCE Bank Plc.615% 11/05/2023 1436 009
EUR 1,000,000 Securitas AB 1.250% 15/03/2022 1028 og7 CUR 2250000 FCE Bank Plc1.660% 11/02/2021 2250 045
EUR 1,150,000 Securitas AB 2.625% 22/02/2021 1208 o00s CUR 1650000 FCEBank Plo 1.875% 24/06/2021" 16450t
EUR  1.000,000 SKF AB 1.625% 02/12/2022 1,036 0.07 EUR 1,550,000 G4S Interlnatlcl)nal Flnénce Plc 1.500% 09/01/2023 1,547 0.10
EUR 2350000 Toia Co B 3000% 04I042078 yo7  og5  EUR 3456000 GlaxoSmiiine Capial Pe 0.000% 12092020 3453 022
EUR 1900000 Tolla Co AB 4 000% 2210302022 2tz oqq EUR 376000 GlaoSmiiine Capial Po 0625% 021122019 378 002
EUR 900,000 Telia Co AB 4.250% 18/02/2020 043 0.06 EUR 925,000 Imperfal Brands anance Plc 0.500% 27/07/2021 919 0.06
EUR  2400,000 Telia CoAB 4.750% 16/11/2021 2703 017 EUR 3,208,000 Imperial Brands Finance Plc 2.250% 26/02/2021 3,313 0.21
EUR 2,700,000 Volvo Treasury AB 4.200% 10/06/2075 2768 o1  CUR 1375000 nforma Ple 1.500% 0510712023 1368 009
EUR 1,750,000 Volvo Treasury AB 4.850% 10/03/2078 182 o012 CUR 1250000 1TVPlo2000% 01/12/2023 1210008
Total Sweden wez 250 FEUR 2000000 ITVPIc2125% 2110812022 2061 043
EUR 1,650,000 Mondi Finance Plc 3.375% 28/09/2020 1735 01
United Kingdom (30 June 2018: 9.67%) EUR  1.720,000 Motability Operations Group Plc 1.625% 09/06/2023" 1,798 0.12
EUR 900,000 National Grid Plc 4.375% 10/03/2020 %6 006
Gorporats Bonds EUR 3,500,000 NGG Finance Plc 4.250% 18/06/2076 3582 023
EUR 860,000 AngloAmerican Capital Plc 2.500% 29/04/2021 B2 006 L Renol e Pl 250 07102021 e o
EUR 2,000,000 AngloAmerican Capital Plc 3.250% 03/04/2023 2107 044 A% :
EUR 100,000 RioTinto Finance Plc 2.000% 11/05/2020 103 001
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Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.97%) (cont) United States (30 June 2018: 16.44%) (cont)
United Kingdom (30 June 2018: 9.87%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 3,550,000 Coca-Cola Co 1.125% 22/09/2022 3,663 0.24
EUR 2,110,000 Rolls-Royce Plc 2.125% 18/06/2021 2204 014 EUR 950,000 Discovery Communications LLC 2.375% 07/03/2022 1000 007
EUR 4,389,000 SkyLtd 1.500% 15/09/2021 4505 029 EUR 1,150,000 Dover Corp 2.125% 01/12/2020 1192 008
EUR 2,000,000 SkyLtd 1.875% 24/11/2023 2083 014  EUR 2000000 Eastman Chemical Co1.500% 26/05/2023 2061 043
EUR 2,050,000 Smiths Group Pic 1.250% 28/04/2023 2053 043 EUR 100,000 Ecolab Inc 1.000% 15/01/2024 100 001
EUR 1,500,000 SSE Plc 1.750% 08/09/2023 1545 040  EUR 1,900,000 EliLilly & Co 1.000% 02/06/2022 1951 043
EUR 1,700,000 SSE Pic2.000% 17/06/2020 1738 011  EUR 2,150,000 Expedia Group Inc 2.500% 03/06/2022 2225 044
EUR 1,100,000 SSE Pic2.375% 10/02/2022 1150 007 EUR 1,175,000 FedEx Corp 0.500% 09/04/2020 1180 0.08
EUR 1,700,000 SSE Plc 2.375%H"* 1651 041  EUR 2,200,000 FedEx Corp 1.000% 11/01/2023 2221 0.14
EUR 1,400,000 United Utiities Water Ltd 4.250% 24/01/2020 1464 009 EUR 1,125,000 Fidelity National Information Services Inc 0.400%
EUR 2,875,000 Vodafone Group Plc 0.375% 22/11/2021 2867 0.19 15/01/2021 t2r 007
EUR 1825000 Vodafone Group Plc 0.875% 17/11/2020 1852 012 EUR 2,050,000 Flowserve Corp 1.250% 17/03/2022 2043 013
EUR 3,810,000 Vodafone Group Plc 1.000% 11/09/2020 3860 025 EUR 1,100,000 FluorCorp 1.750% 21/03/2023" 113 007
EUR 4450000 Vodafone Group Plc 1.250% 25/08/2021 4549 020 EUR 5725000 General Electric Co0.375% 17/05/2022 5308 035
EUR 2,000,000 Vodafone Group Plc 1.750% 25/08/2023 2073 013 EUR 3000000 General Electic Co 1.250% 2610512023 2876 0.19
EUR 5125000 Vodafone Group Plc 4.650% 20/01/2022 5753 037 EUR 1000000 General Mills Inc 1.000% 27/04/2023 1010 007
EUR 1,200,000 Vodafone Group Plc 5.375% 06/06/2022 1395 009 EUR 1850000 GeneralMills Inc2.100% 16/11/2020" 1907 042
EUR 2,000,000 WPP Finance 2013 3.000% 20/11/2023* 2,158 0.14 EUR 2,000,000 General Motors Financial Co Inc 0.955% 07/09/2023 1,916 0.12
Total United Kingdom 150,317 973 EUR 2,525,000 Honeywell International Inc 0.650% 21/02/2020 2,544 0.16
EUR 3,720,000 Honeywell International Inc 1.300% 22/02/2023 3849 025
United States (30 June 2018: 16.44%) EUR 1,000,000 lllinois Tool Works Inc 1.250% 22/05/2023 1037 007
Corporate Bonds EUR 1,150,000 lllinois Tool Works Inc 1.750% 20/05/2022* 1,207 0.08
. ) . .
EUR 2,250,000 3M Co0.375% 15/02/2022 2263 015 FUR 3100000 ntermatonalBusiness Machines Corp 0.500% 225 0
EUR 1,000,000 3M Co 0.950% 15/05/2023 1,025 007 EUR 2,000,000 International Business Machines Corp 1.250%
EUR 1,200,000 3M Co 1.875% 15/11/2021 1,261 0.08 26/05/2023 2,065 0.13
EUR 600,000 Air Products & Chemicals Inc 0.375% 01/06/2021 604 0.04 EUR 4,676,000 International Business Machines Corp 1.875%
EUR 1,450,000 AirProducts & Chemicals Inc 2.000% 07/08/2020 1498  0.10 06/11/2020 4836 031
EUR 1,030,000 Albemarle Corp 1.875% 08/12/2021 1,069 0.07 EUR 200,000 International Flavors & Fragrances Inc 0.500%
EUR 1,500,000 American Honda Finance Corp 0.550% 17/03/2023 1498  0.10 25/09/2021 201 001
EUR 1,900,000 American Honda Finance Corp 1.375% 10/11/2022 1963 043 EUR 3250000 Johnson & Johnson 0.250% 20/01/2022 3258 0.1
EUR 3973000 Amgen Inc 1.250% 2500212022 soe2 o026 EUR 1850000 Kelogg Co0.800% 17/11/2022 1860  0.12
EUR 4550000 Apple nc 1.000% 10/11/2022 4705 o0a EUR 1300000 Kellogg Co 1.750% 24105/2021 1343 0.09
EUR 1,500,000 Archer-Daniels-Midland Co 1.750% 23/06/2023* 1583 040 EUR 250,000 Kinder Morgan Inc 1.500% 16/03/2022 2287 015
EUR 1,000,000 ATET Inc 1.050% 05092023 08 005 EUR 2100000 Kraft Heinz Foods Co2.000% 3010612023 2176 014
EUR 3250000 ATAT Inc1.300% 050082023 a8 021 EUR 1200000 ManpowerGroup Inc 1.875% 1110912022 1251 0.08
EUR 4730000 ATST Inc1450% 0110672022 4837 031 EUR 1800000 Mastercard Inc 1.100% 011212022 1852 042
EUR 1,850,000 ATAT Inc 1.675% 041212020 2005 o3 EUR 2600000 McDonald' Corp 0.500% 15/01/2021 2618 0.17
EUR 3800000 ATAT Inc2.500% 15/03/2023 4031 026 EUR 2000000 McDonalds Corp 1.000% 15/11/2023 2013 043
EUR 3450000 ATST Inc2.650% 17M2/2021 sz o0g2 EUR 2200000 McDonalds Corp 1.125% 26/05/2022" 2249 045
EUR 140,000 ATAT Ino2.760% 18/052023 152 ot EUR 1000000 McDonalds Corp 2000% 01/06/2023 1057 007
EUR 925,000 Auioliv Ing 0.750% 2800612023 919 005 EUR 1,000,000 McDonalds Corp 4.000% 17/02/2021 1080 007
EUR 1,250,000 BAT Capital Corp 1.125% 16/11/2023 1227 o008 EUR 1,950,000 McKesson Corp 0.625% 17/08/2021 1961 0.1
EUR 1,250,000 Becton Dickinson and Co 1.000% 15/12/2022 1254 008 EUR 2950000 Merck & Colnc1.125% 15/10/2021 3027 0.0
EUR 1,000,000 Becton Dickinson and Co 1.401% 24/05/2023 1007 007 EUR  5250,000 Microsoft Corp 2.125% 06/12/2021 5551 036
EUR 5000000 BMW US Capial LLC 0.625% 20/04/2022 5023 033 EUR 2038000 Mohawk Industies Inc 2000% 14/01/2022 2001 044
EUR 3000000 BMW US Capial LLC 1.125% 18/09/2021 3067 o020 EUR 1300000 Mondelez Intemationalnc 1.000% 07/03/2022 1323 0.09
EUR 2,850,000 Booking Holdings Inc 0.800% 10/03/2022 2,878 019 EUR 2,000,000 Mondelez International Inc 1.625% 20/01/2023 2,074 0.13
EUR  21100,000 Booking Holdings Inc 2.150% 25/11/2022 2218 014 EUR 1,850,000 Mondelez International Inc 2.375% 26/01/2021 1,933 0.13
EUR 1500000 BorgWamer Inc 1.800% 07/11/2022 1535 040 EUR 2800000 National Grid North America Inc 0.750% 11/02/2022 2518 016
EUR 1000000 CargilInc 2500% 1500212023 1079 o7 EUR 1389000 National Grid North America Inc 0.750% 08/08/2023 1377 0.09
EUR 2,000,000 Celanese US Holdings LLC 1.125% 26/09/2023 1968 043 EUR 3550000 Oradle Corp2.250% 10/01/2021 3713 0.4
EUR 1,150,000 Coca-Cola Co 0.000% 09/03/2021 1450  oo7  EUR  1500,000 PepsiColnc 1.750% 28/04/2021 155 010
EUR 3600000 CocarCola Co0750% 00032023 ses  0p4 EUR 825000 PerkinElmer inc0.600% 0910412021 825 005
EUR 1225000 Pfizer Inc 0.000% 06/03/2020 1227 008
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS 1-5YR UCITS ETF (continued)

As at 31 December 2018

% of net
Fair Value asset
Ccy Holding Investment €'000 value
Total value of investments 1,526,556 98.83
Cash equivalents (30 June 2018: 0.12%)
UCITS collective investment schemes - Money
Market Funds (30 June 2018: 0.12%)
EUR 1,555,851 Institutional Cash Series Plc — Institutional Euro
Liquidity Fund** 1,556 0.10
Cash® 279 0.02
Other net assets 16,249 1.05
Net asset value attributable to redeemable
participating shareholders at the end of the
financial period 1,544,640  100.00

TSubstantially all cash positions are held with State Street Bank and Trust Company. Cash
collateral and cash collateral payable in respect of securities lending transactions is held by
the Fund’s Depositary (or through its delegates).

AThese securities are partially or fully transferred as securities lent.

*Perpetual bond.

**Investment in related party.

Fixed income securities are primarily classified by country of

incorporation of the issuer for corporate fixed income securities.

Analysis of total current assets
gross of all liabilities

Transferable securities admitted to an official stock exchange listing
Transferable securities traded on another regulated market
Other transferable securities of the type referred to in Regulation

68(1)(a), (b) and (c)
UCITS collective inve
Other assets

Total current assets

stment schemes - Money Market Funds

Fair value
€'000

1,364,059
161,499

998

1,556
16,886
1,544,998

% of total
current
assets

88.29
10.45

0.07
0.10
1.09
100.00

% of net
Fair Value asset
Ccy Holding Investment €'000 value
Bonds (30 June 2018: 98.97%) (cont)
United States (30 June 2018: 16.44%) (cont)
Corporate Bonds (cont)
EUR 3,975,000 Pfizer Inc 0.250% 06/03/2022 3,981 0.26
EUR 3,400,000 Pfizer Inc 5.750% 03/06/2021 3,889 0.25
EUR 3,300,000 Philip Morris International Inc 1.750% 19/03/2020 3,366 0.22
EUR 2,690,000 Philip Morris International Inc 1.875% 03/03/2021 2,773 0.18
EUR 1,800,000 PPG Industries Inc 0.875% 13/03/2022 1,825 0.12
EUR 3,400,000 Procter & Gamble Co 1.125% 02/11/2023 3,509 0.23
EUR 2,100,000 Procter & Gamble Co 2.000% 05/11/2021 2,217 0.14
EUR 3,100,000 Procter & Gamble Co 2.000% 16/08/2022 3,302 0.21
EUR 1,600,000 Procter & Gamble Co 4.125% 07/12/2020 1,730 0.1
EUR 2,000,000 Southern Power Co 1.000% 20/06/2022 2,024 0.13
EUR 975,000 Stryker Corp 1.125% 30/11/2023 987 0.06
EUR 1,400,000 Sysco Corp 1.250% 23/06/2023 1,432 0.09
EUR 900,000 Thermo Fisher Scientific Inc 1.500% 01/12/2020 921 0.06
EUR 1,450,000 Thermo Fisher Scientific Inc 2.150% 21/07/2022 1,527 0.10
EUR 1,600,000 Toyota Motor Credit Corp 0.000% 21/07/2021 1,596 0.10
EUR 3,379,000 Toyota Motor Credit Corp 0.750% 21/07/2022 3,431 0.22
EUR 2,500,000 Toyota Motor Credit Corp 1.000% 09/03/2021 2,553 0.17
EUR 2,900,000 Toyota Motor Credit Corp 1.000% 10/09/2021 2,964 0.19
EUR 1,650,000 Toyota Motor Credit Corp 1.800% 23/07/2020 1,697 0.11
EUR 2,375,000 Toyota Motor Credit Corp 2.375% 01/02/2023 2,561 0.17
EUR 1,300,000 United Parcel Service Inc 0.375% 15/11/2023 1,287 0.08
EUR 3,050,000 United Technologies Corp 1.125% 15/12/2021 3,102 0.20
EUR 2,200,000 United Technologies Corp 1.250% 22/05/2023 2,219 0.14
EUR 1,355,000 Verizon Communications Inc 0.500% 02/06/2022 1,352 0.09
EUR 2,971,000 Verizon Communications Inc 2.375% 17/02/2022 3,148 0.20
EUR 2,000,000 VF Corp 0.625% 20/09/2023 1,998 0.13
EUR 2,550,000 Walmart Inc 1.900% 08/04/2022 2,689 0.17
EUR 2,000,000 Warner Media LLC 1.950% 15/09/2023 2,080 0.13
EUR 1,400,000 Whirlpool Corp 0.625% 12/03/2020 1,407 0.09
EUR 1,450,000 Xylem Inc 2.250% 11/03/2023 1,522 0.10
EUR 3,300,000 ZF North America Capital Inc 2.750% 27/04/2023* 3,419 0.22
EUR 1,500,000 Zimmer Biomet Holdings Inc 1.414% 13/12/2022 1,525 0.10
Total United States 246,615 15.97
Total bonds 1,526,556 98.83
Underlying % of net
No. of exposure Fair Value asset
Ccy contracts €000 €000 value

Financial derivative instruments (30 June 2018: 0.00%)

Futures contracts (30 June 2018: 0.00%)
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS UCITS ETF

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy  Holding Investment €'000 value Ccy  Holding Investment €'000  value
Transferable Securities Admitted to an Official Stock Exchange Listing or traded on a Austria (30 June 2018: 0.87%) (cont)
Regulated Market (30 June 2018: 99.13%) Corporate Bonds (cont)
EUR 990,000 OMVAG 4.250% 12/10/2021 1101 009
Bonds (30 June 2018: 99.13%) EUR 150,000 OMVAG 4.375% 10/02/2020 157 001
Australia (30 June 2018: 2.28%) EUR 845000 OMVAG 5.250%" 95 007
Corporate Bonds EUR 900,000 OMVAG 6.250%" 1,026 0.08
EUR 600,000 Amcor Ltd 2.750% 22/03/2023 651 005 EwrR 500,000 Telekom Finanzmanagement GmbH 1.500%
EUR 625000 APT Pipelines Ltd 1.375% 22103/2022 63 0.05 0712/2026* 504 0.04
EUR 825,000 APT Pipelines Ltd 2.000% 22/03/2027 814 0.06  EUR 912,000 Telekom Finanzmanagement GmbH 3.125%
EUR 843000 Aurizon Network Pty Ltd 3.125% 01/06/2026" 01 007 03/1212021 %6 008
EUR 500,000 Ausgrid Finance Ply Ltd 1.250% 30/07/2025 490 004 EUR 700000 gi'/‘f)';‘/’g(‘)g”anzma”agemem GmbH 3.500% s 006
EUR 450,000 AusNetServices Holdings Pty Ltd 1.500% 26/02/2027 46 004 Lo 915000 Telekom Finanzmanagement GbH 4.000% '
EUR 580,000 AusNetServices Holdings Pty Ltd 2.375% 24/07/2020 600 005 04/04/20220 1020 008
EUR 400,000 AusNet Services Holdings Pty Ltd 3.000% 13/02/2024 444 0.03 Total Austria 11,480 0.90
EUR 100,000 Australia Pacific Airports Melbourne Pty Ltd 1.750%
15/10/2024 104001 Belgium (30 June 2018: 2.51%)
EUR 1,000,000 Australia Pacific Airports Melbourne Pty Ltd 3.125% Corporate Bonds
26/09/2023 1113 009
EUR 625,000 BHP Billton Finance Ltd 0.750% 28/10/2022 632 0.05 EUR 1,500,000 Anheuser-Busch InBev SA/NV 0.625% 17/03/2020 1,510 0.12
EUR  1.000000 BHP Eiliin Finance Lid 1.500% 29/042030 03  o0gs EUR 1023000 Anheuser-Busch InBev SAINV 0.800% 20/04/2023" 1026 008
EUR 795,000 BHP Billion Finance Lid 2250% 25/09/2020 626 005 EUR 2334000 Anheuser-Busch InBev SAINV 0.875% 1710312022 23% 019
EUR 200,000 BHP Bllton Finance Ltd 3.000% 26/05/2024" 23 o0gy EUR 2150000 Anheuser-Busch InBev SAINV 1.150% 22/01/2027* 2068 0.16
EUR 1,050,000 BHP Eillion Finance LK 3.125% 26/04/2033 1224 o010 EUR 2923000 Anheuser-Busch InBev SNV 1.500% 17/03/2025" 2973 023
EUR 600,000 BHP Billion Finance Lid 3250% 24/09/2027 608 005 EUR 1110000 Anheuser-Busch InBev SAINV 1.500% 18/04/2030 1042 008
EUR 1375000 BHP Bilion Finance Lid 4750% 22/04/2076 1465 o1 EUR 100000 Anheuser-BuschinBev SAINV 1.875% 20/01/2020 1122 009
EUR 825000 BHP Billiton Finance Lid 5.625% 22/10/2079 950 o007 EUR 465000 Anheuser-BuschInBev SAINV 1.950% 30/09/2021 485 004
EUR 500,000 Brambles Finance Ltd2.375% 120612024 531 o4 EUR 3466000 Anheuser-Busch InBev SNV 2.000% 17/03/2028" 3504 028
EUR 755000 Origin Energy Finance Ltd 2500% 2311012020 780 0o EUR 875000 Anheuser-Busch InBev SAINV 2.000% 23/01/2035 806 0.0
EUR 900,000 Origin Energy Finance Lid 3500% 04/10/2021 o5 0o EUR 650000 Anheuser-Busch InBev SAINV 2.250% 24/09/2020 673 005
EUR 350000 SydneyAirport Finance Co Ply Lid 1.750% 26/04/2028 353 003  CUR 900,000 Anheuser-Busch InBev SANV 2.700% 31/03/2026 75 008
EUR 1,000,000 SydneyAirport Finance Co Ply Lid 2.750% 23/04/2024 1,004 009  CUR 2835000 Anheuser-Busch InBev SANV 2.750% 17/03/2036 2854 0.3
EUR 625000 Telsra GorpLid 1.125% 1410412026 619 005 EUR 825000 Anheuser-Busch InBev SAINV 2.875% 25/09/2024" 97 007
EUR  1.217.000 Telsra Corp Lid 2.500% 510812023 1321 of EUR 700000 Aheuser-BuschnBev SAINV 3.250% 24/01/2033 767 006
EUR 1310000 Tolsre Gorp Lid 3500% 21/09/2022 1457 o1 EUR 1250000 Anheuser-Busch InBev SAINV 4.000% 0210612021 1362 011
EUR 550000 Tolsia Corp Ltd 3625% 151032021 sop 005 FEUR 500000 Bany Callebaut Services NV 2.375% 24/05/2024 511 004
EUR 1,000,000 Telstra Corp Lid 3.750% 160512022 1411 o009 EUR 700000 bpostSA1.250% 11/07/2026 680 005
EUR 378,000 Telsra Corp Lid 4.250% 2310312020 299 0g3 EUR 500000 Brussels Arport Co NVISA 1.000% 03052024 505 004
EUR 550,000 Toyota Finance Australia Ltd 0.500% 06/04/2023 549 004 EUR 500000 Brussels Airport Co NVISA3250% 01/07/2020 525 004
EUR 380,000 Transurben Finence Co Pty Ld 1.750% 201032028 52 o003 EUR 400000 Dehaize Le Lion/De Leeuw CVA 3.125% 2710212020 44 003
EUR 950000 Transurban Finance Co Pty Lid 1.875% 16/09/2024 982 00g EUR 500000 Elia System Operator SANV 1.375% 27/05/2024 513 004
EUR 150,000 Transurban Finance Co Pty Ltd 2.000% 28/08/2025 154 001 EUR 400,000 Elia System Operator SANV 1.500% 05/09/2028 401 008
EUR 1,000,000 Transurban Finance Co Pty Ltd 2.500% 08/10/2020 1035  00g EUR 600000 EliaSystem Operator SAINV 2.750%" 587 005
EUR 600,000 Wesfarmers Lid 1.250% 07/10/2021 618 005 EUR 500000 Elia System Operator SANV 3.000% 07/04/2029 567 0.5
EUR 900,000 Wesfarmers Lid 2750% 02/08/2022 76 0o EUR 600000 Elia System Operator SANV 3.250% 0410412028 690 005
Total Australia am128 243 EUR 1,000,000 Sovay SA1.625% 02/1212022 1040 008
EUR 400,000 Solvay SA2.750% 02/12/2027* 432 003
Austria (30 June 2018: 0.87%) Total Belgium 31293 246
Corporate Bonds
EUR 350,000 Borealis AG 1.750% 10/12/2025 353 0.03 Bermuda (30 June 2018: 0.07%)
EUR 775000 Novomatic AG 1.625% 20/09/2023 778 006 Corporate Bonds
EUR 250,000 OMV AG 0.750% 04/12/2023 251 0gp EUR 1050000 BacardiLid 2.750% 03/07/2023 1106 009
EUR 1,000,000 OMVAG 1.000% 14/1212026 98 008 Total Bermuda 1106 009
EUR 150,000 OMV AG 1.875% 04/12/2028" 154 001
EUR 1,000,000 OMV AG 2.625% 27/09/2022 1081 0.08 Brazil (30 June 2018: 0.08%)
EUR 600,000 OMVAG 2.875%" 56 0.05 Corporate Bonds
EUR 700,000 OMYVAG3500% 270812027 o5 o0s EUR 1,100,000 Vale SA3.750% 10/01/2023" 1199 009
Total Brazil 1,199 0.09
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 99.13%) (cont) Finland (30 June 2018: 0.26%)
British Virgin Islands (30 June 2018: 0.24%) Corporate Bonds
Corporate Bonds EUR 800,000 CRH Finland Services Oyj 2.750% 15/10/2020 832 0.07
EUR 1,000,000 Cheung Kong Infrastructure Finance BVI Ltd 1.000% EUR 750,000 Elenia Finance Oyj 2.875% 17/12/2020 787 0.06
1211212024 %2 008  pyr 375000 Elisa Oyj 0.875% 17/03/2024 372 003
EUR 725000 Global Switch Holdings Ltd 1.500% 31/01/2024 708 006 R 300000 Eisa Oy 2.750% 2200112021 5 002
EUR 325000 Global Switch Holdings Ltd 2.250% 31/05/2027 312 002 EUR 625000 Metso Oy 1.125% 131062024 630 005
EUR 500,000 Talent Yield Euro Ltd 1.435% 07/05/2020 500 004 R 300,000 StoraEnso Oy 2.125% 16/06/2023" 08 002
EUR 1,200,000 Talent Yield European Ltd 1.300% 21/04/2022 118 009 EUR 350000 Stora Enso Oy 2500% 071062027 w003
Total British Virgin Islands 3667 029 pyr 350,000 Stora Enso Oyj 2.500% 21/03/2028 337 003
Total Finland 3,922 0.31
Canada (30 June 2018: 0.43%)
Corporate Bonds France (30 June 2018: 18.74%)
EUR 875000 Alimentation Couche-Tard Inc 1.875% 06/05/2026* 869 007 Corporate Bonds
EUR 715,000 Magna International Inc 1.500% 25/09/2027 698 0.05 EUR 500,000 Accor SA 1.250% 25/01/2024 499 0.04
EUR 850,000 Magna International Inc 1.900% 24/11/2023 888 0.07 EUR 500,000 Accor SA 2.375% 17/09/2023 528 0.04
EUR 1,000,000 Total Capital Canada Ltd 1.125% 18/03/2022 1029 008  EUR 1000000 Accor SA2.625% 05/02/2021 1045 008
EUR 2,100,000 Total Capital Canada Ltd 2.125% 18/09/2029* 2240 018 EUR 500000 AiLiguide Finance SA0.125% 1310612020 501 004
Total Canada 57125 045 EUR 600,000 Air Liquide Finance SA 0.375% 18/04/20221 604 005
EUR 400,000 AirLiquide Finance SA 0.500% 13/06/2022 403 003
Cayman Islands (30 June 2018: 0.61%) EUR 400,000 AirLiquide Finance SA 0.750% 13/06/2024 402 003
Corporate Bonds EUR 400,000 AirLiquide Finance SA 1.000% 08/03/2027 398 003
EUR 700,000 f;oj‘/’;fgg"” Europe Finance 18 Ltd 1.250% o3 ogs EUR 600000 ALiquide Fnance SA1250% 0310612025 617 005
EUR 50,000 CK Hulchison Europe Finance 18.Ld 1250% EUR 1,400,000 AirLiquide Finance SA 1.250% 13/06/2028* 141 0
13/04/2025 49 0.00 EUR 500,000 Air Liquide Finance SA 1.875% 05/06/2024 533 0.04
EUR 500,000 CK Hutchison Europe Finance 18 Ltd 2.000% EUR 700,000 Air Liquide Finance SA 2.125% 15/10/2021 740 0.06
13/04/2030 479 004 EUR 350,00 AirLiquide Finance SA 3.889% 09/06/2020 371 003
EUR 1225000 CK Hutchison Finance 16 Il Ltd 0.875% 03/10/2024 1195 009 EUR 400,000 AirLiquide SA2.375% 06/09/2023 436 003
EUR 1,496,000 CK Hutchison Finance 16 Ltd 1.250% 06/04/2023 1,510 0.12 EUR 750,000 Alstom SA 4.500% 18/03/2020 791 0.06
EUR 816,000 CK Hutchison Finance 16 Ltd 2.000% 06/04/2028 806 006 EUR 400,000 Altareit SCA 2.875% 02/07/2025 372 003
EUR 880,000 Hutchison Whampoa Europe Finance 12 Ltd 3.625% EUR 900,000 APRR SA 1.125% 15/01/2021 917 007
0610612022 . 7t 008 EyR 1000000 APRR SA1.125% 09/01/2026 1007 008
FUR 1955000 Flutehisor hampoa Finance 14 L1 1.375% ise5 o EUR 700000 APRRSA1.250% 06/01/2027" 712 006
Total Cayman Islands 7288 o5 EUR 600,000 APRRSA1.500% 150012024 625 005
EUR 400,000 APRR SA1.500% 25/01/2030 403 003
Gzech Republic 30 June 2018: 0.13%) EUR 100,000 APRR SA1.500% 17/01/2033 97 001
Corporate Bonds EUR 400,000 APRR SA 1.500% 17/01/2033" 389 003
EUR 800,000 EP Infrastructure AS 1.659% 26/04/2024 737 o00s EUR 1400000 APRRSA1.875% 150112025 1481 012
EUR 500,000 NETAGAS sro 2.500% 28/07/2021 523 004 EUR 800000 APRRSA1.875% 06/01/2031 820 007
Total Czech Republic 1260 og0 EUR 900,000 Arkema SA1.500% 200012025 921 007
EUR 1,000,000 Arkema SA 1.500% 20/04/2027 993 008
Denmark (30 June 2018: 0.79%) EUR 300,000 Atos SE 0.750% 07/05/2022 300 002
Corporate Bonds EUR 500,000 Atos SE 1.750% 07/05/2025 504 004
EUR 600000 AP Moller- Maersk AS 1.500% 24/11/2022 614 o005 CUR 200000 Atos SE 2:500% 07/11/2028 208 002
EUR 985000 AP Mollr - Maorsk AIS 1.750% 16/0320214 1012 ogs EUR 400000 Auchan Holding SADIR 0.625% 07/0212022 30 003
EUR 600000 APMoler-MaersicAVS 1.750% 16/03/2026 657 005 EUR 900,000 Auchan Holding SADIR 1.750% 2310412021 919 007
EUR 300000 Carlsberg Breweries A/S 0.500% 06/09/2023 206 002 EUR 600000 Auchan Holding SADIR 2.250% 06/0412023 605 005
EUR 1,201,000 Carlsberg Breweries A/S 2.500% 28/05/2024 1202 o010 EUR 1,000,000 Auchan Holding SADIR 2.375% 12112/2022" 1022 008
EUR 650,000 Carlsberg Breweries A'S 2.625% 15/11/2022 704 006 EUR 700000 %'/‘gg‘/’zué‘;%d“ Sud dela France SA 1.000% 63 005
EUR 700,000 Danfoss A/S 1.375% 23/02/2022 715006 EyR 4100000 Autoroutes du Sud dela France SA 1.250%
EUR 900,000 ISS Global AlS 1.125% 07/01/2021 913 007 18101/2027 1101 009
EUR 800,000 ISS Global A/S 1.500% 31/08/2027 774 006 EUR 800,000 Autoroutes du Sud dela France SA 1.375%
EUR 400,000 ISS Global A/S 2.125% 02/12/2024 421 0.03 2710612028 798 006
Total Denmark 7,398 0.58 EUR 1,100,000 Autoroutes du Sud de la France SA 1.375%
22/01/2030" 1077 0.08
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 99.13%) (cont) France (30 June 2018: 18.74%) (cont)
France (30 June 2018: 18.74%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 700,000 Danone SA 1.250% 30/05/2024 "7 0.06
EUR 700,000 Autoroutes du Sud de la France SA 2.875% EUR 1,600,000 Danone SA1.750%" 1,501 0.12
18/01/2023 768 006 EyrR 700,000 Danone SA2.250% 15/11/2021 738 006
EUR 500,000 Autoroutes du Sud de la France SA 2.950% EUR 500,000 Danone SA 2.600% 28/06/2023 544 0.04
17/01/2024 554 0.04
EUR 1,150,000 Autoroutes du Sud de la France SA4.125% EUR 600,000 Danone SA3.600% 23/11/2020 60 005
13/04/2020 1212 040 EUR 500,000 Edenred 1.375% 10/03/2025" 498 0.04
EUR 2,100,000 Autoroutes du Sud de la France SA5.625% EUR 600000 Edenred 1.875% 06/03/2026" 5% 005
04/07/2022 2,491 020  EUR 500,000 Edenred 1.875% 30/03/2027 495 0.04
EUR 600,000 Bouygues SA1.375% 07/06/2027" 594 005  EUR 1,000,000 EngieAlliance GIE 5.750% 24/06/2023 1,241 0.10
EUR 900,000 Bouygues SA 3.625% 16/01/2023" 1,010 008 EUR 800,000 Engie SA0.375% 28/02/2023 797 0.06
EUR 950,000 Bouygues SA4.250% 22/07/2020 1,012 008  EUR 1,400,000 Engie SA0.500% 13/03/2022 1,415 0.11
EUR 900,000 Bouygues SA4.500% 09/02/2022 1,015 008  EUR 600,000 Engie SA0.875% 27/03/2024 606 0.05
EUR 400,000 Capgemini SE 0.500% 09/11/2021 402 003  EUR 300,000 Engie SA0.875% 19/09/2025 298 0.02
EUR 400,000 Capgemini SE 1.000% 18/10/2024 394 003 EUR 800,000 Engie SA1.000% 13/03/2026 800 0.06
EUR 900,000 Capgemini SE 1.750% 01/07/2020 918 007  EUR 1,500,000 Engie SA 1.375% 19/05/2020 1,530 0.12
EUR 400,000 Capgemini SE 1.750% 18/04/2028" 392 003  EUR 500,000 Engie SA1.375% 22/06/2028 502 0.04
EUR 1,500,000 Capgemini SE 2.500% 01/07/2023 1,604 013 EUR 900,000 Engie SA1.375% 28/02/2029 891 0.07
EUR 500,000 Carmila SA2.125% 07/03/2028 473 004 EUR 900,000 Engie SA1.375%" 826 0.06
EUR 900,000 Carmila SA2.375% 18/09/2023 930 007 EUR 900,000 Engie SA1.500% 27/03/2028 920 0.07
EUR 600,000 Carmila SA2.375% 16/09/2024 610 005 EUR 400,000 Engie SA 1.500% 13/03/2035 386 0.03
EUR 728,000 Carrefour SA0.750% 26/04/2024* 707 006 EUR 600,000 Engie SA1.875% 19/09/2033 601 0.05
EUR 400,000 Carrefour SA 0.875% 12/06/2023* 397 003 EUR 300,000 Engie SA2.000% 28/09/2037 301 0.02
EUR 925000 Carrefour SA 1.250% 03/06/2025 905 007  EUR 1,600,000 Engie SA2.375% 19/05/2026 1,740 0.14
EUR 1,000,000 Carrefour SA 1.750% 15/07/2022 1,030 008  EUR 927,000 Engie SA3.000% 01/02/2023 1,027 0.08
EUR 400,000 Carrefour SA 1.750% 04/05/2026 399 003 EUR 816,000 Engie SA3.500% 18/10/2022" 915 0.07
EUR 1,946,000 Carrefour SA 3.875% 25/04/2021 2,104 017  EUR 1,300,000 Engie SA3.875%" 1,333 0.10
EUR 297,000 Carrefour SA 4.000% 09/04/2020 312 0.02 EUR 700,000 Engie SA4.750%* 742 0.06
EUR 700,000 Cie de Saint-Gobain 0.000% 27/03/2020 699 005 EUR 550,000 Engie SA5.950% 16/03/2111 922 0.07
EUR 500,000 Cie de Saint-Gobain 0.875% 21/09/2023 499 004 EUR 973000 Engie SA6.375% 18/01/2021 1,100 0.09
EUR 700,000 Cie de Saint-Gobain 1.000% 17/03/2025" 687 005 EUR 500,000 EssilorLuxottica SA 1.750% 09/04/2021 518 0.04
EUR 1,200,000 Cie de Saint-Gobain 1.125% 23/03/2026 1,164 009 EUR 500,000 EssilorLuxottica SA 2.375% 09/04/2024 549 0.04
EUR 500,000 Cie de Saint-Gobain 1.375% 14/06/2027 484 004  EUR 600,000 EutelsatSA 1.125% 23/06/2021 604 0.05
EUR 700,000 Cie de Saint-Gobain 1.875% 21/09/2028 694 005 EUR 500,000 EutelsatSA2.000% 02/10/2025 478 0.04
EUR 1,175,000 Cie de Saint-Gobain 3.625% 15/06/2021 1,269 010  EUR 1,000,000 EutelsatSA2.625% 13/01/2020 1,018 0.08
EUR 1,000,000 Cie de Saint-Gobain 3.625% 28/03/2022 1,101 009 EUR 500,000 EutelsatSA3.125% 10/10/2022 536 0.04
EUR 900,000 Cie Financiere et Industrielle des Autoroutes SA EUR 400,000 Holding d'Infrastructures de Transport SAS 0.625%
0.375% 07/02/2025 868 0.07 27/03/2023 386 0.03
EUR 600,000 Cie Financiere et Industrielle des Autoroutes SA EUR 400,000 Holding d'Infrastructures de Transport SAS 1.625%
0.750% 09/09/2028* 563 0.04 271112027 372 0.03
EUR 800,000 Cie Financiere et Industrielle des Autoroutes SA EUR 1,100,000 Holding d'Infrastructures de Transport SAS 2.250%
1.125% 13/10/2027 789 0.06 24/03/2025 1,112 0.09
EUR 1,300,000 Cie Financiere et Industrielle des Autoroutes SA EUR 1,700,000 Holding d'Infrastructures de Transport SAS 4.875%
5.000% 24/05/2021 1,451 0.1 2711012021 1,886 0.15
EUR 800,000 Cie Generale des Etablissements Michelin SCA EUR 600,000 Imerys SA 0.875% 31/03/2022 604 0.05
0.875% 03/09/2025 o 79 006 EyR 700000 Imerys SA1.500% 15/01/2027 668 005
FUR 1500000 Cle Genercle dos Enisements Nichelin SCA 1520 or2 EUR 200000 Imerys SA1875% 311032028 194 002
EUR 700,000 Cie Generale des Etablissements Michelin SCA EUR 400,000 Imerys SA2.000% 10/12/2024 410 003
2.500% 03/09/2038% 722 006 EUR 900,000 Indigo Group SAS 1.625% 19/04/2028 865 0.07
EUR 900,000 Danone SA 0.167% 03/11/2020 902 0.07 EUR 800,000 Indigo Group SAS 2.125% 16/04/2025 832 0.07
EUR 1,600,000 Danone SA 0.424% 03/11/2022* 1,599 0.13 EUR 1,000,000 ltalcementi Finance SA 5.375% 19/03/2020 1,056 0.08
EUR 1,400,000 Danone SA 0.709% 03/11/2024 1,387 0.11 EUR 1,000,000 JCDecaux SA 1.000% 01/06/2023 1,020 0.08
EUR 400,000 Danone SA 1.000% 26/03/2025 402 003 EUR 400,000 Kering SA 1.250% 10/05/2026* 403 0.03
EUR 500,000 Danone SA 1.125% 14/01/2025 503 004  EUR 400,000 Kering SA1.375% 01/10/2021 413 0.03
EUR 1,800,000 Danone SA 1.208% 03/11/2028 1,748 014  EUR 600,000 Kering SA 1.500% 05/04/2027 611 0.05
EUR 100,000 Kering SA 2.500% 15/07/2020 104 0.01
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 99.13%) (cont) France (30 June 2018: 18.74%) (cont)
France (30 June 2018: 18.74%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 825,000 Renault SA 1.000% 08/03/2023 814 0.06
EUR 100,000 Kering SA2.500% 15/07/2020 104 001 EUR 600,000 RenaultSA 1.000% 18/04/2024 579 0.05
EUR 300,000 Kering SA 2.750% 08/04/2024* 331 003 EUR 700,000 RenaultSA 1.000% 28/11/2025 656 0.05
EUR 200,000 Legrand SA0.500% 09/10/2023 200 002 EUR 500,000 RenaultSAZ2.000% 28/09/2026* 495 0.04
EUR 600,000 Legrand SA0.750% 06/07/2024 600 005 EUR 550,000 RenaultSA3.125% 05/03/2021 578 0.05
EUR 700,000 Legrand SA 1.000% 06/03/2026 701 005 EUR 500,000 SANEF SA0.950% 19/10/2028 470 0.04
EUR 500,000 Legrand SA 1.875% 16/12/2027 528 004 EUR 700,000 SANEF SA1.875% 16/03/2026 730 0.06
EUR 400,000 Legrand SA 1.875% 06/07/2032 418 003  EUR 1,100,000 Sanofi 0.000% 13/09/2022 1,093 0.09
EUR 300,000 Legrand SA3.375% 19/04/2022 331 003  EUR 2,000,000 Sanofi0.500% 21/03/2023 2,020 0.16
EUR 1,324,000 LVMH Moet Hennessy Louis Vuitton SE 0.000% EUR 1,200,000 Sanofi 0.500% 13/01/2027 1,156 0.09
26/05/2020 1324 010 Eyr 700,000 Sanofi 0.625% 05/04/2024 705 006
EUR 1,048,000 ;‘é/"g;%g;&”e"”essy Louis Vuitton SE 0.375% (02 oos EUR 600000 Sanof? 0.875% 22109/2021 614 005
EUR 961,000 LVMH Moet Hennessy Louis Vuitton SE 0.750% EUR 1,200,000 Sanofi 1.000% 21/03/2026 1216 010
26/05/2024 964 008 EUR 1,000,000 Sanofi1.125% 10/03/2022 1,031 0.08
EUR 950,000 LVMH Moet Hennessy Louis Vuitton SE 1.000% EUR 900,000 Sanofi1.125% 05/04/2028" 906 007
24/09/2021 972 008  EUR 2,000,000 Sanofi 1.375% 21/03/2030 2,015 0.16
EUR 1,000,000 LVMH Moet Hennessy Louis Vuitton SE 1.750% EUR 1,000,000 Sanofi 1.500% 22/09/2025" 1,051 0.08
1311112020 1031 008 pyr 1700000 Sanofi 1.750% 1010912026 1803 0.4
EUR 900,000 Orange SA0.750% 11/09/2023 07007 gyr 700,000 Sanofi 1.875% 04109/2020 1748 014
EUR 300,000 Orange SA 1.000% 12/05/2025 300 002 ©uR 1400000 Sanof 1.875% 2110312038 1422 o1
EUR 600,000 Orange SA1.000% 12/09/2025 9% 005 gyr 1500000 Sanofi2.500% 14/11/2023 1647 043
EUR 1,100,000 Orange SA1.375% 20/03/2028 1082 008 pyr 400,000 Schiumberger Finance France SAS 1.000%
EUR 500,000 Orange SA 1.375% 16/01/2030 479 0.04 18/02/2026 401 0.03
EUR 200,000 Orange SA1.500% 09/09/2027 202 002  EUR 400,000 Schneider Electric SE 0.250% 09/09/2024* 389 0.03
EUR 1,200,000 Orange SA1.875% 12/09/2030 1,191 009  EUR 900,000 Schneider Electric SE 0.875% 11/03/2025 898 0.07
EUR 700,000 Orange SA2.500% 01/03/2023 757 006  EUR 900,000 Schneider Electric SE 0.875% 13/12/2026 883 0.07
EUR 1,000,000 Orange SA 3.000% 15/06/2022 1,091 0.09  EUR 1,000,000 Schneider Electric SE 1.375% 21/06/2027 1,014 0.08
EUR 800,000 Orange SA 3.125% 09/01/2024" 894 007  EUR 800,000 Schneider Electric SE 1.500% 08/09/2023" 835 0.07
EUR 750,000 Orange SA 3.375% 16/09/2022" 829 007  EUR 700,000 Schneider Electric SE 2.500% 06/09/2021 746 0.06
EUR 1,067,000 Orange SA 3.875% 09/04/2020 1,120 009 EUR 650,000 Schneider Electric SE 3.625% 20/07/2020 687 0.05
EUR 1,200,000 Orange SA 3.875% 14/01/2021 1,292 010  EUR 650,000 Sodexo SA0.750% 14/04/2027 624 0.05
EUR 725,000 Orange SA 4.000%"/* 763 006  EUR 455000 Sodexo SA1.125% 22/05/2025 461 0.04
EUR 1,300,000 Orange SA4.250%" 1,334 010  EUR 525000 Sodexo SA1.750% 24/01/2022 547 0.04
EUR 1,450,000 Orange SA5.000%" 1,546 012 EUR 874,000 Sodexo SA2.500% 24/06/2026 959 0.08
EUR 1,375,000 Orange SA5.250%" 1,492 012 EUR 400,000 Suez 1.000% 03/04/2025 403 0.03
EUR  2433,000 Orange SA8.125% 28/01/2033 4133 032 EUR 400,000 Suez1.250% 19/05/2028" 400 0.03
EUR 900,000 Pemod Ricard SA 1.500% 18/05/2026 912 007  EUR 900,000 Suez1.500% 03/04/2029 908 0.07
EUR 700,000 Pemod Ricard SA 1.875% 28/09/2023" 740 006 EUR 600,000 Suez1.625% 17/09/2030 605 0.05
EUR 700,000 Pernod Ricard SA 2.000% 22/06/2020 721 006  EUR 700,000 Suez1.625% 21/09/2032 695 0.05
EUR 600,000 Pernod Ricard SA 2.125% 27/09/2024 637 0.05 EUR 500,000 Suez 1.750% 10/09/2025 526 0.04
EUR 700,000 Publicis Groupe SA0.500% 03/11/2023" 687 005 EUR 600,000 Suez2.500%M* 593 0.05
EUR 800,000 Publicis Groupe SA 1.125% 16/12/2021* 816 006 EUR 700,000 Suez2.750% 09/10/2023 775 0.06
EUR 700,000 Publicis Groupe SA 1.625% 16/12/2024 723 006 EUR 700,000 Suez2.875%" 673 0.05
EUR 750,000 RCI Banque SA 0.500% 15/09/2023 716 0.06 EUR 500,000 Suez 3.000%* 507 0.04
EUR 1,000,000 RCIBanque SA0.625% 10/11/2021 990 008 EUR 900,000 Suez4.078% 17/05/2021 985 0.08
EUR 940,000 RCIBanque SA0.750% 12/01/2022 930 007  EUR 800,000 Suez4.125% 24/06/2022 907 0.07
EUR 550,000 RCIBanque SA0.750% 26/09/2022 538 004  EUR 400,000 Suez5.500% 22/07/2024" 504 0.04
EUR 700,000 RCIBanque SA 1.000% 17/05/2023 686 005  EUR 1,200,000 TDF Infrastructure SAS 2.500% 07/04/2026 1,219 0.10
EUR 1,595,000 RCIBanque SA 1.250% 08/06/2022 1,696 013 EUR 400,000 TDF Infrastructure SAS 2.875% 19/10/2022 426 0.03
EUR 850,000 RCIBanque SA1.375% 17/11/2020 863 007  EUR 900,000 Teleperformance 1.500% 03/04/2024 893 0.07
EUR 750,000 RCIBanque SA 1.375% 08/03/2024 738 006  EUR 700,000 Teleperformance 1.875% 02/07/2025 696 0.05
EUR 450,000 RCIBanque SA 1.625% 11/04/2025 444 003  EUR 900,000 Terega SA 2.200% 05/08/2025 936 0.07
EUR 1,225,000 RCIBanque SA 1.625% 26/05/2026 1,183 009 EUR 400,000 Terega SA4.339% 07/07/2021 440 0.03
EUR 880,000 RCIBanque SA 2.250% 29/03/2021 910 007  EUR 800,000 Thales SA0.750% 07/06/2023 809 0.06
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value  asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 99.13%) (cont) Germany (30 June 2018: 7.53%) (cont)
France (30 June 2018: 18.74%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 675,000 BASF SE 0.875% 06/10/2031 617 0.05
EUR 900,000 Thales SA 0.750% 23/01/2025 888 0.07 EUR 500,000 BASF SE 1.500% 22/05/2030 498 0.04
EUR 400,000 Thales SA2.250% 19/03/2021 420 0.03 EUR 1,175,000 BASF SE 1.625% 15/11/2037 1,112 0.09
EUR 1,200,000 Total Capital International SA 0.250% 12/07/2023 1,191 0.09 EUR 1,100,000 BASF SE 1.875% 04/02/2021 1,142 0.09
EUR 600,000 Total Capital International SA 0.625% 04/10/2024 598 0.05 EUR 1,545,000 BASF SE 2.000% 05/12/2022 1,649 0.13
EUR 1,300,000 Total Capital International SA 0.750% 12/07/2028" 1,240 0.10 EUR 750,000 BASF SE 2.500% 22/01/2024 821 0.06
EUR 600,000 Total Capital International SA 1.023% 04/03/2027 597 0.05 EUR 450,000 Bayer AG 1.875% 25/01/2021 464 0.04
EUR 800,000 Total Capital International SA 1.375% 19/03/2025 828 0.06 EUR 247,000 Bayer AG 1.875% 25/01/2021 255 0.02
EUR 1,000,000 Total Capital International SA 1.375% 04/10/2029 995 0.08 EUR 1,690,000 BayerAG 2.375% 02/04/2075 1,604 0.13
EUR 500,000 Total Capital International SA 1.491% 04/09/2030 500 0.04 EUR 1,750,000 BayerAG 3.000% 01/07/2075 1,744 0.14
EUR 1,300,000 Total Capital International SA 2.125% 19/11/2021 1,376 0.1 EUR 1,525,000 BayerAG 3.750% 01/07/2074* 1,478 0.12
EUR 900,000 Total Capital International SA 2.125% 15/03/2023 965 0.08 EUR 200,000 Bertelsmann SE & Co KGaA 0.250% 26/05/2021 201 0.02
EUR 1,200,000 Total Capital International SA 2.500% 25/03/2026 1,326 0.10 EUR 700,000 Bertelsmann SE & Co KGaA 1.125% 27/04/2026" 694 0.05
EUR 1,000,000 Total Capital International SA 2.875% 19/11/2025 1,129 0.09 EUR 300,000 Bertelsmann SE & Co KGaA 1.250% 29/09/2025 300 0.02
EUR 550,000 Total Capital SA 3.125% 16/09/2022" 606 0.05 EUR 900,000 Bertelsmann SE & Co KGaA 1.750% 14/10/2024 944 0.07
EUR 1,078,000 Total Capital SA5.125% 26/03/2024 1,324 0.10 EUR 1,000,000 Bertelsmann SE & Co KGaA 2.625% 02/08/2022" 1,080 0.08
EUR 2,950,000 TOTAL SA2.250%" 2,977 0.23 EUR 1,000,000 Bertelsmann SE & Co KGaA 3.000% 23/04/2075 976 0.08
EUR 2,775,000 TOTAL SA2.625%* 2,753 0.22 EUR 500,000 Bertelsmann SE & Co KGaA 3.500% 23/04/2075 480 0.04
EUR 950,000 TOTAL SA2.708%* 968 0.08 EUR 900,000 BSH Hausgerate GmbH 1.875% 13/11/2020 930 0.07
EUR 1,650,000 TOTAL SA3.369%" 1,685 0.13 EUR 700,000 Covestro AG 1.000% 07/10/2021 713 0.06
EUR 2,175,000 TOTAL SA3.875%" 2,308 0.18 EUR 375,000 Covestro AG 1.750% 25/09/2024" 387 0.03
EUR 700,000 Valeo SA 0.375% 12/09/2022 683 0.05 EUR 550,000 CRH Finance Germany GmbH 1.750% 16/07/2021* 568 0.04
EUR 900,000 Valeo SA 0.625% 11/01/2023* 876 0.07 EUR 1,400,000 Daimler AG 0.250% 11/05/2020 1,401 0.11
EUR 900,000 Valeo SA 1.500% 18/06/2025" 864 0.07 EUR 925,000 Daimler AG 0.625% 05/03/2020 932 0.07
EUR 500,000 Valeo SA 1.625% 18/03/2026" 476 0.04 EUR 750,000 Daimler AG 0.750% 11/05/2023* 748 0.06
EUR 400,000 Valeo SA 3.250% 22/01/2024 429 0.03 EUR 1,150,000 Daimler AG 0.850% 28/02/2025 1,120 0.09
EUR 1,000,000 Veolia Environnement SA 0.314% 04/10/2023* 982 0.08 EUR 1,500,000 Daimler AG 0.875% 12/01/2021 1,519 0.12
EUR 800,000 Veolia Environnement SA 0.672% 30/03/2022 809 0.06 EUR 1,250,000 Daimler AG 1.000% 15/11/2027 1,173 0.09
EUR 500,000 Veolia Environnement SA 1.496% 30/11/2026 51 0.04 EUR 1,300,000 Daimler AG 1.375% 11/05/2028" 1,248 0.10
EUR 900,000 Veolia Environnement SA 1.590% 10/01/2028* 906 0.07 EUR 1,517,000 Daimler AG 1.400% 12/01/2024" 1,541 0.12
EUR 400,000 Veolia Environnement SA 1.940% 07/01/2030 407 0.03 EUR 982,000 Daimler AG 1.500% 09/03/2026 990 0.08
EUR 850,000 Veolia Environnement SA 4.247% 06/01/2021 920 0.07 EUR 1,275,000 Daimler AG 1.500% 03/07/2029 1,211 0.09
EUR 750,000 Veolia Environnement SA 4.375% 11/12/2020 812 0.06 EUR 350,000 Daimler AG 1.875% 08/07/2024 365 0.03
EUR 900,000 Veolia Environnement SA 4.625% 30/03/2027 1,132 0.09 EUR 1,500,000 Daimler AG 2.000% 07/04/2020 1,536 0.12
EUR 644,000 Veolia Environnement SA 5.125% 24/05/2022* 747 0.06 EUR 1,179,000 Daimler AG 2.000% 25/06/2021 1,228 0.10
EUR 960,000 Veolia Environnement SA 6.125% 25/11/2033 1,469 0.12 EUR 1,625,000 Daimler AG 2.125% 03/07/2037* 1,576 0.12
EUR 800,000 Vinci SA 1.000% 26/09/2025 797 0.06 EUR 1,150,000 Daimler AG 2.250% 24/01/2022" 1,210 0.09
EUR 1,300,000 Vinci SA 1.750% 26/09/2030 1,295 0.10 EUR 1,400,000 Daimler AG 2.375% 12/09/2022 1,487 0.12
EUR 1,000,000 Vivendi SA0.750% 26/05/2021 1,011 0.08 EUR 427,000 Daimler AG 2.375% 08/03/2023 455 0.04
EUR 900,000 Vivendi SA 0.875% 18/09/2024 890 0.07 EUR 700,000 Deutsche Post AG 0.375% 01/04/2021 704 0.06
EUR 900,000 Vivendi SA 1.125% 24/11/2023 913 0.07 EUR 300,000 Deutsche Post AG 1.000% 13/12/2027 289 0.02
EUR 600,000 Vivendi SA 1.875% 26/05/2026" 626 0.05 EUR 700,000 Deutsche Post AG 1.250% 01/04/2026" 707 0.06
EUR 100,000 Wendel SA 1.000% 20/04/2023 98 0.01 EUR 350,000 Deutsche PostAG 1.625% 05/12/2028 353 0.03
EUR 500,000 Wendel SA2.500% 09/02/2027* 486 0.04 EUR 350,000 Deutsche Post AG 1.875% 11/12/2020 363 0.03
EUR 1,000,000 Wendel SA2.750% 02/10/2024 1,031 0.08 EUR 900,000 Deutsche Post AG 2.750% 09/10/2023 994 0.08
EUR 900,000 WPP Finance SA 2.250% 22/09/2026 904 0.07 EUR 800,000 Deutsche PostAG 2.875% 11/12/2024 895 0.07
Total France 238,210 18.72 EUR 115,000 E.ON SE 0.375% 23/08/2021 115 0.01
EUR 600,000 E.ON SE 0.875% 22/05/2024 603 0.05
Germany (30 June 2018: 7.53%) EUR 996,000 E.ON SE 1.625% 22/05/2029 983 0.08
Corporate Bonds EUR 900,000 Eurogrid GmbH 1.500% 18/04/2028 894 0.07
EUR 400,000 Amphenol Technologies Holding GmbH 2.000% EUR 600,000 Eurogrid GmbH 1.625% 03/11/2023 626 0.05
08/10/2028 399 003 EUR 400000 Eurogrid GmbH 1.875% 10/06/2025 419 003
EUR 590,000 BASF SE 0.875% 22/05/2025 51 005  EyR 650,000 Eurogrid GmbH 3.875% 22/10/2020 694 005
EUR 250,000 BASF SE 0.875% 15/11/2027 242 0.02
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 99.13%) (cont) Germany (30 June 2018: 7.53%) (cont)
Germany (30 June 2018: 7.53%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 750,000 Volkswagen Financial Services AG 0.375%
EUR 769,000 Evonik Industries AG 1.000% 23/01/2023 78 0.06 1210412021 3 006
i i o EUR 400,000 Volkswagen Financial Services AG 0.750%
o e s
' EUR 600,000 Volkswagen Financial Services AG 0.875%
EUR 350,000 Fresenius Medical Care AG & Co KGaA 1.500% 12/04/2023 583 005
11/07/2025 343 0.03 EUR 825,000 Volkswagen Financial Services AG 1.375%
EUR 210,000 Fresenius SE & Co KGaA 2.875% 15/07/2020" 218 0.02 16/10/2023 816 006
EUR 412,000 Fresenius SE & Co KGaA 3.000% 01/02/2021 433 0.03 EUR 700,000 Volkswagen Financial Services AG 2.250%
EUR 500,000 Fresenius SE & Co KGaA 4.000% 01/02/2024 562 0.04 16/10/2026 690 005
EUR 910,000 HeidelbergCement AG 1.500% 07/02/2025 902 007  EUR 1,100,000 Volkswagen Leasing GmbH 0.250% 05/10/2020 1,095 0.09
EUR 900,000 HeidelbergCement AG 2.250% 30/03/2023 937 007 EUR 450,000 Volkswagen Leasing GmbH 0.250% 16/02/2021 46 003
EUR 958,000 HeidelbergCement AG 2.250% 03/06/2024 998 008 EUR 300,000 Volkswagen Leasing GmbH 0.250% 16/02/2021 298 0.02
EUR 522,000 Hella GmbH & Co KGaA 1.000% 17/05/2024 520 004 EUR 924,000 Volkswagen Leasing GmbH 0.750% 11/08/2020 928 007
EUR 550,000 Hella GmbH & Co KGaA 2.375% 24/01/2020 563 004 EUR 500,000 Volkswagen Leasing GmbH 1.000% 16/02/2023 490 004
EUR  1,075000 Henkel AG & Co KGaA 0.000% 13/09/2021 1074 008 EUR 1,400,000 Volkswagen Leasing GmbH 1.125% 04/04/2024 1,352 0.11
EUR 625000 HOCHTIEF AG 1.750% 03/07/2025" 636 005 [EUR 550,000 Volkswagen Leasing GmbH 1.375% 20/01/2025 529  0.04
EUR 650,000 Infineon Technologies AG 1.500% 10/03/2022 674 005 EUR 875000 Volkswagen Leasing GmbH 1.625% 15/08/2025 844 0.07
EUR 650,000 Knorr-Bremse AG 0.500% 08/12/2021 657 005 EUR 1,300,000 Volkswagen Leasing GmbH 2.125% 04/04/2022 1339 010
EUR 600,000 Knorr-Bremse AG 1.125% 13/06/2025 605 005 [EUR 1,300,000 Volkswagen Leasing GmbH 2.375% 06/09/2022 1,349 0.1
EUR 700,000 LANXESS AG 0.250% 07/10/2021 700 005 EUR 1,673,000 Volkswagen Leasing GmbH 2.625% 15/01/2024 1,739 014
EUR 417,000 LANXESSAG 1.000% 07/10/2026" 400 003 EUR 635000 WPP Finance Deutschland GmbH 1.625%
EUR 370,000 LANXESSAG 1.125% 16/05/2025" 34 003 23/03/2030" 53 004
EUR 568,000 LANXESSAG 2.625% 21/11/2022 613 005 Total Germany 9645  7.58
EUR 400,000 LEG Immobilien AG 1.250% 23/01/2024 392 003
EUR 816,000 Linde AG 1.750% 17/09/2020 81 007 Hungary (30 June 2018: 0.07%)
EUR 1,040,000 Linde AG 2.000% 18/04/2023 117 0.09 Corporate Bonds
EUR 600,000 Merck Financial Services GmbH 1.375% 01/09/2022 623 005 EUR 1,000,000 MOL Hungarian Oil & Gas Plc 2.625% 28/04/2023 1054 008
EUR 200,000 Merck Financial Services GmbH 1.375% 01/09/2022 208 0.02 Total Hungary 1054 008
EUR 1,547,000 Merck Financial Services GmbH 4.500% 24/03/2020 1634 013
EUR 1,168,000 Merck KGaA 2.625% 12/12/2074 1193 0.0 Ireland (30 June 2018: 1.05%)
EUR 360,000 Merck KGaA3.375% 12/12/2074 74 003 Corporate Bonds
EUR 400000 METROAG 1.125% 06/03/2023" 87 003 EUR 700,000 Abbot lreland Financing DAC 0.000% 27/09/2020 697  0.06
EUR 800,000 02 Telefonica Deutschiand Finanzierungs GmbH EUR 1435000 Abbott Ireland Financing DAC 0.875% 27/09/2023 1434 0.1
1.750% 05/07/2025 803 006 EUR 1,025,000 Abbott Ireland Financing DAC 1.500% 27/09/2026 1025 008
EUR 371,000 02 Telefonica Deutschland Finanzierungs GmbH EUR 400,000 Caterpillar International Finance DAC 0.750%
2.375% 10/02/2021 387 003 13/10/2020 405 003
EUR 700,000 Robert Bosch GmbH 1.750% 08/07/2024 749 006 EUR 475000 CRH Finance DAC 1.375% 18/10/2028" 451 0.04
EUR 1,000,000 SAP SE 0.250% 10/03/2022 1002 008 EUR 746,000 CRH Finance DAC 3.125% 03/04/2023 822  0.06
EUR 400,000 SAP SE 0.750% 10/12/2024 401 003 EUR 300,000 CRH Finance DAC 3.125% 03/04/2023 331 0.03
EUR 500,000 SAP SE 1.000% 01/04/2025 507 004 EUR 425000 Eaton Capital Unlimited Co 0.750% 20/09/2024 421 0.03
EUR 400,000 SAP SE 1.000% 13/03/2026 401 0.03 EUR 700,000 Fresenius Finance Ireland Plc 0.875% 31/01/2022 700 0.06
EUR 1,654,000 SAP SE 1.125% 20/02/2023 1,704 0.13 EUR 615,000 Fresenius Finance Ireland Plc 1.500% 30/01/2024 615 0.05
EUR 700,000 SAP SE 1.250% 10/03/2028 704 0.06 EUR 737,000 Fresenius Finance Ireland Plc 2.125% 01/02/2027 727 0.06
EUR 600,000 SAP SE 1.375% 13/03/2030 596 0.05 EUR 750,000 Fresenius Finance Ireland Plc 3.000% 30/01/2032* 755 0.06
EUR 979,000 SAP SE 1.750% 22/02/2027 1,033 0.08 EUR 675,000 Johnson Controls International plc 0.000% 04/12/2020 672 0.05
EUR 700,000 TLG Immobilien AG 1.375% 27/11/2024 684 0.05 EUR 1,300,000 Johnson Controls International plc 1.000% 15/09/2023 1,300 0.10
EUR 400,000 Vier Gas Transport GmbH 1.500% 25/09/2028 400 0.03 EUR 435,000 Johnson Controls International plc 1.375% 25/02/2025 431 0.03
EUR 600,000 Vier Gas Transport GmbH 2.000% 12/06/2020 617 005 EUR 875,000 Kerry Group Financial Services Unltd Co 2.375%
EUR 650,000 Vier Gas Transport GmbH 2.875% 1210612025 71 006 10/09/2025 935 007
EUR 1,050,000 Vier Gas Transport GmbH 3.125% 10/07/2023 1472 009 EUR 175000 Roadster Finance DAC 1.625% 09/12/2024 167 001
EUR 600,000 Volkswagen Bank GrbH 0.625% 08/09/2021 s95 005 EUR 375,000 Roadster Finance DAC 2.375% 08/1212027 346 0.03
EUR 875000 Vokswagen Bank GmbH 0.750% 15/06/2023 g4 007 EUR 780,000 Ryanair DAC1.125% 10/03/2023" iz 006
EUR 800,000 Volkswagen Bank GmbH 1.250% 10/06/2024 773 o00s EUR 525000 Ryanair DAC 1.125% 15/08/2023 518 004
EUR 300,000 Volkswagen Bank GmbH 1.250% 15/12/2025 280 002 _EYR 1600000 Ryanair DAC1.875% 17/06/2021 1648 018
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 99.13%) (cont) Italy (30 June 2018: 4.75%) (cont)
Ireland (30 June 2018: 1.05%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 495,000 Iren SpA 1.500% 24/10/2027 450 0.04
EUR 675000 Transmission Finance DAC 1.500% 24/05/2023 696 006 EUR 450,000 Iren SpA 1.950% 19/09/2025 40 003
Total Ireland 15868 125 EUR 400,000 Iren SpA2.750% 02/11/2022 426 003
EUR 850,000 ltalgas SpA 0.500% 19/01/2022 840 007
Italy (30 June 2018: 4.75%) EUR 775,000 ltalgas SpA 1.125% 14/03/2024 760 0.06
Corporate Bonds EUR 1,170,000 lItalgas SpA 1.625% 19/01/2027 1,119 0.09
EUR 925000 2iRete Gas SpA1.608% 31/10/2027 85 007 EUR 450000 ltalgas SpA1.625% 18/01/2029 44 003
EUR 200000 2iRete Gas SpA1.750% 268/08/2026 192 001 EUR 550,000 Luxottica Group SpA 2.625% 10/02/2024 606 0.0
EUR 300,000 2iRete Gas SpA 2.195% 11/09/2025 300 002 EUR 400,000 Snam SpA0.000% 25/10/2020 398 003
EUR 975000 2iRete Gas SpA 3.000% 16/07/2024 1034 008 EUR 1,850,000 Snam SpA 0.875% 25/10/2026 1720 043
EUR 600,000 Aeroportidi Roma SpA 1.625% 08/06/2027 566 004 EUR 475000 Snam SpA1.000% 18/09/2023 474 004
EUR 550,000 Aeroportidi Roma SpA 3.250% 2010212021 575 004 EUR 640000 Snam SpA1.250% 25/01/2025 633 0.05
EUR 200,000 Atlantia SpA 1.625% 030212025 175 001 EUR 465000 Snam SpA 1.375% 25/10/2027 435 003
EUR 1,150,000 Afantia SpA 1.875% 13/07/2027* 9%2 008 EUR 414,000 Snam SpA1.500% 21/04/2023 426 003
EUR 1,030,000 Autostrade per I'talia SpA 1.125% 04/11/2021 978 008 EUR 800,000 Snam SpA3.500% 13/02/2020 832 007
EUR 1,275,000 Autostrade per ltalia SpA 1.750% 26/06/2026" 1065 008 EUR 650,000 Snam SpA5.250% 19/09/2022 770 0.06
EUR 750,000 Autostrade per I'talia SpA 1.750% 01/02/2027* 626 005 EUR 625000 Societa Iniziative Autostradali e Servizi SpA 1.625%
EUR 650,000 Autostrade per I'talia SpA 1.875% 04/11/2025 57 0.04 08/02/2028 554 004
EUR 500,000 Autostrade per I'ltalia SpA 1.875% 26/09/2029 43 o003 EUR 250000 ?g%g}%gziaﬁ"e Autostradali e Servizi SpA 3.375% w00
EUR 400,000 Autostrade pertalia SpA 2.875% 26/02/2021 401008 e 800000 Societa Iniziaive Autostradali e Servizi SpA 4.500%
EUR 700,000 Autostrade per I'ltalia SpA 4.375% 16/03/2020" 722 0.06 26/10/2020 850 0.07
EUR 700,000 Autostrade per I'ltalia SpA 4.375% 16/09/2025 719 0.06 EUR 1,584,000 Terna Rete Elettrica Nazionale SpA 0.875%
EUR 1,000,000 Autostrade per ltalia SpA 5.875% 09/06/2024 1109 0.09 02/02/2022 1592 012
EUR 500,000 Buzzi Unicem SpA 2.125% 28/04/2023 501 004  EUR 295,000 Terna Rete Elettrica Nazionale SpA 1.000%
EUR 930,000 Enel SpA2.500% 24/11/2078 859 0.07 22028 ) 205 002
EUR 525000 Enel SpA3.375% 24/11/2081 479 o004 EUR 955000 1?51”8/533 Blettrica Nazionale SpA1.000% o5 007
EUR 750,000 Enel SpA5.000% 15/01/2075 76 006 £yp 1166000 Tema Rete Eletirica Nazionale SpA 1.375%
EUR 1,100,000 Enel SpA5.250% 20/05/2024 1329 040 26/07/2027 1098 009
EUR 1,270,000 Enel SpA 5.625% 21/06/2027 1,626 013 EUR 1,359,000 Terna Rete Elettrica Nazionale SpA 4.750%
EUR 1,000,000 Eni SpA0.625% 19/09/2024 %8  0.08 15/03/2021 1,491 012
EUR 1,000,000 EniSpA 0.750% 17/05/2022 1,008 0.08 EUR 863,000 Terna Rete Elettrica Nazionale SpA 4.900%
EUR 575000 EniSpA1.000% 14/03/2025 53 0.04 2811012024 1038 008
EUR 500,000 EniSpA1.125% 19/09/2028 44 004 Total taly 500 432
EUR 1,096,000 EniSpA 1.500% 02/02/2026 1002 009
EUR 725000 EniSpA1.500% 17/01/2027 7 006 Japan (30 June 2018: 0.10%)
EUR 850,000 EniSpA 1.625% 17/05/2028" 84 007 Corporate Bonds
EUR 1000000 Eni SpA 1750% 1810112024 (0% oop EUR 775000 AsehiGroup Holdings s 0.321% 1910872021 72 006
ELR 1050000 Eni Sph2625% 221112021 20 ooy EUR 750000 AsehiGroup Holdings Ld 1.151% 1900912025 737 0.06
ELR 900000 EniSph3 250% 1000772023 o6 0gs EUR 125000 NideoCorp 04573 27092021 125 001
EUR 1050000 EniSpA3625% 29/01/2020% 1199 0.09 EUR 250,000 Takeda Pharmaceut!cal Co Ltd 0.375% 21/11/2020 250 0.02
EUR 1689000 Eni SpAST0% 120012025 row  og EUR 2500000 Tekeda Phamaceutoal CoLid 1.125% 21/1112022 2515 020
ELR 950000 EniSph4000% 200062020 to06  0op EUR 1000000 Tekeda Phamaceutial CoLid 2250% 21/1112026 1022 008
EUR 950,000 Eni SpA 4.250% 03/0212020 993 0.08 EUR 1,800,000 Takeda Pharmaceutical Co Ltd 3.000% 21/11/2030 1,834 0.14
EUR 635000 Esselunga SpA 0.875% 25/10/2023* 625 005 Total Japan 255 057
EUR 500,000 Esselunga SpA 1.875% 25/10/2027* 477 004
EUR 225000 FCABank SpA 0.250% 1211012020 22 002 Jersey (30 June 2018: 0.84%)
EUR 950,000 FCABank SpA1.000% 15/11/20214 939 007 Corporate Bonds
EUR 500,000 FCABank SpA 1.000% 21/02/2022 43 o004 UR 850000 AptivPic1.500%10/03/2025 622 006
EUR 525000 FCABank SpA 1.250% 23/09/2020 528 004 UR 505000 AptivPic1.600% 15/09/2028 4900
EUR 350,000 FCA Bank SpA 1.250% 21/01/2021 350 0.03 EUR 1,277,000 Glencore F?nance Europe Ltd 1.250% 17/03/2021 1,283 0.10
EUR 675,000 FCA Bank SpA 1.375% 17/04/2020 681 0.05 EUR 1,025,000 Glencore F!nance Europe Ltd 1.625% 18/01/2022 1,031 0.08
EUR 500,000 FCABank SpA 2.000% 23/10/2019 507 0.04 EUR 975,000 Glencore F!nance Europe Ltd 1.750% 17/03/2025 934 0.07
EUR 713,000 Iren SpA 0.875% 04/11/2024 665 0.05 EUR 925,000 Glencore Finance Europe Ltd 1.875% 13/09/2023 922 0.07
EUR 650,000 Glencore Finance Europe Ltd 2.750% 01/04/2021 674 0.05
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 99.13%) (cont) Luxembourg (30 June 2018: 3.91%) (cont)
Jersey (30 June 2018: 0.84%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 500,000 HeidelbergCement Finance Luxembourg SA 3.250%
EUR 700,000 Glencore Finance Europe Lid 3.375% 30/09/2020 732 006 2111012020 525 004
EUR 400,000 Glencore Finance Europe Ltd 3.750% 01/04/2026 48 003 FEUR 600,000 gf/‘?gl'gggcemem Finance Luxembourg SA 3.250% 2 005
EUR 900,000 Heathrow Funding Ltd 1.500% 11/02/2030* 844 U 750,000 HeldelbergCement Finance Luxermbourg SA7.500%
EUR 575,000 Heathrow Funding Ltd 1.875% 23/05/2022* 595 0.05 03/04/2020 818 0.06
EUR 625000 Heathrow Funding Ltd 1.875% 12/07/2032 596 005  EUR 1,326,000 Holcim Finance Luxembourg SA 1.375% 26/05/2023 1344 010
EUR 700,000 lg/qq?gg;‘/jv"son Europe Real Estate Ltd 3.250% 672 005 EUR 850,000 Holcim Finance Luxembourg SA 1.750% 29/08/2029 768 0.06
: EUR 1,225,000 Holcim Finance Luxembourg SA 2.250% 26/05/2028 1,199 0.09
Total Jersey 9,992 IR 350,000 Holcim Finance Luxembourg SA 3.000% 22/01/2024* 379 0.03
EUR 500,000 Holcim US Finance Sarl & Cie SCS 2.625%
Luxembourg (30 June 2018: 3.91%) 07/09/2020 521 0.04
Corporate Bonds EUR 300,000 John Deere Cash Management SA 0.500%
EUR 500,000 ADO Properties SA 1.500% 26/07/2024 469 0.04 15/09/2023 301 0.02
EUR 1,000,000 Allergan Funding SCS 0.500% 01/06/2021 998 008 EUR 150,000 Michelin Luxembourg SCS 1.125% 28/05/2022 154 0.01
EUR 600,000 Allergan Funding SCS 1.250% 01/06/2024 587 005 EUR 400,000 Michelin Luxembourg SCS 1.750% 28/05/2027 416 0.03
EUR 325,000 Allergan Funding SCS 1.500% 15/11/2023 327 0.03 EUR 500,000 Nestle Finance International Ltd 0.375% 18/01/2024 499 0.04
EUR 750,000 Allergan Funding SCS 2.125% 01/06/2029 718 0.06 EUR 700,000 Nestle Finance International Ltd 0.750% 08/11/2021 715 0.06
EUR 400,000 Allergan Funding SCS 2.625% 15/11/2028 404 0.03 EUR 534,000 Nestle Finance International Ltd 0.750% 16/05/2023 545 0.04
EUR 700,000 Alpha Trains Finance SA 2.064% 30/06/2025 721 0.06 EUR 715,000 Nestle Finance International Ltd 1.250% 02/11/2029 "7 0.06
EUR 850,000 ArcelorMittal 0.950% 17/01/2023* 825 0.06 EUR 978,000 Nestle Finance International Ltd 1.750% 12/09/2022 1,037 0.08
EUR 350,000 ArcelorMittal 3.000% 09/04/2021 367 0.03 EUR 834,000 Nestle Finance International Ltd 1.750% 02/11/2037* 847 0.07
EUR 800,000 ArcelorMittal 3.125% 14/01/2022 840 0.07 EUR 850,000 Nestle Finance International Ltd 2.125% 10/09/2021 900 0.07
EUR 900,000 Aroundtown SA 1.000% 07/01/2025 834 006 EUR 1,400,000 Novartis Finance SA 0.000% 31/03/2021 1,403 0.1
EUR 900,000 Aroundtown SA 1.500% 15/07/2024 871 007 EUR 1,472,000 Novartis Finance SA 0.125% 20/09/2023 1,459 0.1
EUR 700,000 Aroundtown SA 1.625% 31/01/2028 626 005 EUR 600,000 Novartis Finance SA 0.500% 14/08/2023 607 0.05
EUR 100,000 Aroundtown SA 1.875% 19/01/2026 95 001 EUR 500,000 Novartis Finance SA 0.625% 20/09/2028" 472 0.04
EUR 700,000 Aroundtown SA 2.000% 02/11/2026 665 005 EUR 750,000 Novartis Finance SA 0.750% 09/11/2021 766 0.06
EUR 200,000 Aroundtown SA2.125% 13/03/2023 203 002 EUR 350,000 Novartis Finance SA 1.125% 30/09/2027 353 0.03
EUR 400,000 Aroundtown SA2.125%* 336 003 EUR 900,000 Novartis Finance SA 1.375% 14/08/2030 897 0.07
EUR 612,000 CNH Industrial Finance Europe SA 1.375% EUR 800,000 Novartis Finance SA 1.625% 09/11/2026 843 0.07
23/05/2022 616 005 EUR 850,000 Novartis Finance SA1.700% 14/08/2038" 83 006
EUR 650,000 CNH Industrial Finance Europe SA 1.750% EUR 1,550,000 Richemont International Holding SA 1.000%
12/09/2025 637 0.05 26/03/2026 1,541 0.12
EUR 525000 CNH Industrial Finance Europe SA 1.875% EUR 1,550,000 Richemont International Holding SA 1.500%
19/01/2026 514 0.04 26/03/2030 1543 042
EUR 475000 CNH Industrial Finance Europe SA2.875% EUR 1,350,000 Richemont International Holding SA 2.000%
2710912021 501 0.04 26/03/2038 1325 040
EUR 575,000 ?7'“/35'/2%‘2'5;“3' Finance Europe SA 2.875% w7 o5 UR 300000 SESSA1625% 220312026 338 003
EUR 800,000 CPI Property Group SA 1.450% 14/04/2022 787 0.06 EUR 1,050,000 SES SA4.625% 09/03/2020 1106 0.09
EUR 600,000 SES SA4.750% 11/03/2021 655 0.05
EUR 950,000 CPI Pmpeny,Gm“p SA2125% 04/10/2024 919 007 g r 800,000 Tyco Electronics Group SA 1.100% 01/03/2023 813 0.06
EUR 475000 DH Europe Finance SA 1.200% 30/06/2027 468 004 Lo 325000 Whirpool Finance Luxembourg Sarl 1.100%
EUR 836,000 DH Europe Finance SA 1.700% 04/01/2022" 870 0.07 09/11/2027 301 0.02
EUR 934,000 DH Europe Finance SA 2.500% 08/07/2025 1,014 0.08 EUR 700,000 Whirlpool Finance Luxembourg Sarl 1.250%
EUR 600,000 FMC Finance VIl SA5.250% 15/02/2021 657 0.05 02/11/2026 672 0.05
EUR 625,000 Harman Finance International SCA 2.000% Total Luxembourg 50,566 3.97
271052022 651 0.05
EUR 800,000 HeidelbergCement Finance Luxembourg SA 0.500% Mexico (30 June 2018: 0.69%)
18/01/2021 798 0.06
EUR 900,000 HeidelbergCement Finance Luxembourg SA 0.500% Corpf)rate Blonds
09/08/2022 885 007 EUR 1,100,000 America Movil SAB de CV 1.500% 10/03/2024 1,121 0.09
EUR 625000 HeidelbergCement Finance Luxembourg SA 1.500% EUR 550,000 America Movil SAB de CV 2.125% 10/03/2028" 565 0.04
14/06/2027" 591 005 EUR 940,000 America Movil SAB de CV 3.000% 12/07/2021 1,004 0.08
EUR 1,292,000 HeidelbergCement Finance Luxembourg SA 1.625% EUR 625,000 America Movil SAB de CV 3.259% 22/07/2023 692 0.05
07/04/2026" 1268 010 EyR 100,000 America Movil SAB de CV 4.125% 25/10/2019 103 001
EUR 675000 HeideiberyCement Finance Luvembourg SA 1.750% o0 005 EUR_ 1,096,000 America Movil SAB de CV 4.750% 26/06/2022 1252 040
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Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value  asset Fair Value  asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 99.13%) (cont) Netherlands (30 June 2018: 18.32%) (cont)
Mexico (30 June 2018: 0.69%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 625,000 BMW Finance NV 1.125% 10/01/2028" 604 0.05
EUR 541000 America Movil SAB de CV 6.375% 06/09/2073 605 005 EUR 1,650,000 BMW Finance NV 1.250% 05/09/2022 1691 0413
EUR 1,207,000 Fomento Economico Mexicano SAB de CV 1.750% EUR 1,050,000 BMW Finance NV 2.000% 04/09/2020 1083 008
20/03/2023 1281 010 Eyr 1,550,000 BMW Finance NV 2.375% 24/01/2023* 165 0413
EUR 750,000 SigmaAlimentos SA de CV 2.625% 07/02/2024 7583 006 EUR 1175000 BMW Finance NV 2.625% 17/01/2024 1970 o040
EUR 125000 SigmaAlimentos SA de CV 2.625% 07/02/2024 125 001 EyR 875000 Brenntag Finance BV 1.125% 270912025 o7 007
Total Mexico 7451 059 pyR 775000 Bunge Finance Europe BV 1.850% 16/06/2023 78 006
EUR 1,000,000 CetinFinance BV 1.423% 06/12/2021 1017 008
Netherlands (30 June 2018: 18.32%) EUR 650000 Coca-ColaHBC Finance BV 1.875% 11/1/2024 684 005
Corporate Bonds EUR 1,130,000 Coca-Cola HBC Finance BV 2.375% 18/06/2020 1162 0.09
EUR 825000 ABB Finance BV 0.625% 03/05/2023 85 007 EyR 400,000 Compass Group Finance Netherlands BV 1.500%
EUR 700,000 ABB Finance BV 0.750% 16/05/2024 706 0.06 05/09/2028 399 0.03
EUR 550,000 Adecco International Financial Services BV 1.000% EUR 625,000 Compass Group International BV 0.625% 03/07/2024 618 0.05
0211212024 52 004 EurR 725000 CRH Funding BV 1.875% 09/01/2024 755 0.06
EUR 450,000 égﬁﬁ‘;go';;ema“"”a' Financial Services BV 1.500% 47 oos EUR 170,000 Daimler nternational Finance BV 0.250% 09/08/202t 1740 0414
. ! e K
EUR 500,000 Airbus Finance BV 0.875% 13/05/2026 49 0.04 ESE 1 232322 gafm:er :":ema:fona: E”ance EX 2232 ;“ gﬁﬁii ;Z: ggz
EUR 1,175,000 Airbus Finance BV 1.375% 13/05/2031 e 00 Dafmler I”tema;(’”al Ff”ance " 1'0000/" s 13 ot
EUR 400,000 Aitbus Finance BV 2.125% 29110120291 008 o ol Dafmler I”tematfonal Ff”ance o 1'5000/" 00022007 v oo
EUR 1,211,000 Airbus Finance BV 2.375% 02/04/2024 2 Da'T e; ”:'";“F'f’”a Insaccze95oo/.z7/o;/zoz2 w00
EUR 400,000 AkzoNobel NV 1.125% 08/04/2026" e T Deutsche T°|Sk '"alnfe o F,“ 0250 :
EUR 550,000 Akzo Nobel NV 1.750% 07/11/20241 52 004 e rermaenaEnance BERSTE e 0oe
EUR 735000 Akzo Nobel NV 2.625% 27/07/2022 78 006 EyR 1,247,000 Deutsche Telekom International Finance BV 0.375%
EUR 400,000 Argentum Netherlands BV for Givaudan SA 1.125% 30/10/20214 1252 0410
170912025 402 003 EuR 275000 Deutsche Telekom International Finance BV 0.625%
EUR 900,000 Argentum Netherlands BV for Givaudan SA 2.000% 01/12/2022 276 0.02
17/09/2030 o 007 EyR 1,824,000 Deutsche Telekom International Finance BV 0.625%
EUR 600,000 ASML Holding NV 0.625% 07/07/2022 604 0.05 03/04/2023 1827 014
EUR 1,275,000 ASML Holding NV 1.375% 07/07/2026 1286 010 EUR 950,000 Deutsche Telekom International Finance BV 0.625%
EUR 800,000 ASML Holding NV 1.625% 28/05/2027 813 0.06 1311212024 93 007
EUR 750,000 ASML Holding NV 3.375% 19/09/2023 842 0.07 EUR 1,700,000 g&%tf/czrg)%lelekom International Finance BV 0.875% - o1
EUR 800,000 ATF Netherlands BY 3.750%* 2 0.06 ’ '
: emeriancs % EUR 200000 Deutsche Telekom Intemational Finance BV 1.125%
EUR 956,000 BASF Finance Europe NV 0.000% 10/11/2020 957 0.07 22/05/2026 199 0.02
EUR 1,175,000 BASF Finance Europe NV 0.750% 10/11/2026 1181 009 EUR 300,000 Deutsche Telekom International Finance BV 1.375%
EUR 1,100,000 Bayer Capital Corp BV 0.625% 15/12/2022 1006 009 01/12/2025 305 002
EUR 525,000 Bayer Capital Corp BV 1.250% 13/11/2023 538 0.04 EUR 1,250,000 Deutsche Telekom International Finance BV 1.375%
EUR 1,900,000 Bayer Capital Corp BV 1.500% 26/06/2026 1849 014 Sofoti2021 1247 010
1 1 0,
EUR 1,700,000 Bayer Capital Corp BV 2.125% 15/12/2029 1653 013 EUR 1,951,000 Deutsche Telekom Interatonal Finance BY 1.500% o ots
FR 805,000 gg/?)m/g)rztﬁl International Netheriands BV 3.375% 870 00 EUR 928,000 Deutsche Telekom International Finance BV 2.000%
5 7 07 ' '
01/12/2029 937 007
1 0,
EUR 1,100,000 BMW Finance NV 0.125% 15/04/2020 1101009 Eyr 65000 Deutsche Telekom Interational Finance BV 2.125%
EUR 1,000,000 BMW Finance NV 0.125% 03/07/2020 1,000 0.08 18/01/2021 902 0.07
EUR 1,215,000 BMW Finance NV 0.125% 12/01/2021 1,214 010 EUR 900,000 Deutsche Telekom International Finance BV 2.750%
EUR 500,000 BMW Finance NV 0.125% 29/11/2021 497 0.04 2411072024 996 0.08
EUR 757,000 BMW Finance NV 0.375% 10/07/2023 743 0.06 EUR 980,000 |1:)7ell(,IJt1leZ|’E)ezge|ekom International Finance BV 3.250% . 000
EUR 750,000 BMW Finance NV 0.500% 22/11/2022 e 006 Deutseno Teekom ematonalFinance B 4 2500 : :
EUR 1,250,000 BMW Finance NV 0.750% 15/04/2024 1234 0.0 O 0hna o mermatonatFinance B .S58 01 om
EUR 500,000 BMW Finance NV 0.750% 12/07/2024* 492 004 EuR 1,550,000 Deutsche Telekom International Finance BV 4.250%
EUR 1,350,000 BMW Finance NV 0.875% 17/11/2020 1368 0.11 13/07/2022 1755 0.4
EUR 225,000 BMW Finance NV 0.875% 03/04/2025 221 0.02 EUR 450,000 Deutsche Telekom International Finance BV 4.500%
EUR  1350,000 BMW Finance NV 1.000% 15/02/2022 1376 011 28/10/2030 576 004
EUR 875000 BMW Finance NV 1.000% 14/11/2024 geo 007 EUR 850000 Deutscho Fickom inermational Finance BY 4.875% joi9 008
EUR 1,050,000 BMW Finance NV 1.000% 21/01/2025 1042 008 ’ '
S mance v ’ EUR 710000 Deutsche Telekom Intemational Finance BV 7.500%
EUR 845,000 BMW Finance NV 1.000% 29/08/2025 830 0.06 24/01/2033 1,176 0.09
EUR 650,000 BMW Finance NV 1.125% 22/05/2026 640 005  EUR 150,000 E.ON International Finance BV 5.528% 21/02/2023 182 001
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value  asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 99.13%) (cont) Netherlands (30 June 2018: 18.32%) (cont)
Netherlands (30 June 2018: 18.32%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 661,000 innogy Finance BV 3.000% 17/01/2024 731 0.06
EUR 2,005,000 E.ON International Finance BV 5.750% 07/05/2020 2,159 0.17 EUR 200,000 innogy Finance BV 3.000% 17/01/2024 221 0.02
EUR 864,000 EDP Finance BV 1.125% 12/02/2024 853 0.07 EUR 780,000 innogy Finance BV 5.750% 14/02/2033 1,090 0.09
EUR 665,000 EDP Finance BV 1.500% 22/11/2027* 625 0.05 EUR 1,194,000 innogy Finance BV 6.500% 10/08/2021 1,389 0.11
EUR 750,000 EDP Finance BV 1.625% 26/01/2026 732 0.06 EUR 400,000 JAB Holdings BV 1.250% 22/05/2024 400 0.03
EUR 650,000 EDP Finance BV 1.875% 29/09/2023 672 0.05 EUR 600,000 JAB Holdings BV 1.500% 24/11/2021 619 0.05
EUR 425,000 EDP Finance BV 1.875% 13/10/2025 427 0.03 EUR 1,000,000 JAB Holdings BV 1.625% 30/04/2025 1,005 0.08
EUR 900,000 EDP Finance BV 2.000% 22/04/2025" 914 0.07 EUR 1,600,000 JAB Holdings BV 1.750% 25/05/2023 1,655 0.13
EUR 650,000 EDP Finance BV 2.375% 23/03/2023 687 0.05 EUR 700,000 JAB Holdings BV 1.750% 25/06/2026 700 0.05
EUR 1,246,000 EDP Finance BV 2.625% 18/01/2022 1,323 0.10 EUR 800,000 JAB Holdings BV 2.000% 18/05/2028 789 0.06
EUR 500,000 EDP Finance BV 4.125% 20/01/2021 539 0.04 EUR 500,000 JAB Holdings BV 2.125% 16/09/2022 527 0.04
EUR 900,000 EDP Finance BV 4.875% 14/09/2020 973 0.08 EUR 800,000 JAB Holdings BV 2.500% 25/06/2029 810 0.06
EUR 800,000 ELMBV for RELX Finance BV 2.500% 24/09/2020 833 007 EUR 490,000 JT Intenational Financial Services BV 1.125%
EUR 1,400,000 Enel Finance Interational NV 1.000% 16/09/2024 1383 0.11 2810012025 488 0.04
EUR 1,250,000 Enel Finance Interational NV 1.125% 16/09/2026 1182 0g9 EUR 900,000 Koninklike Anold Delhaize NV 0.875% 19/09/2024 bog 007
EUR 1,181,000 Enel Finance International NV 1.375% 01/06/2026 1144 009 EUR 350,000 Koninkijke Anold Delhaize NV 1.125% 19/03/2026" 344003
EUR  1421,000 Enel Finance International NV 1.966% 27/01/2025" 1454 041  EUR 1,000,000 Koninkljke DSMNV 0.750% 28/09/2026 %7 008
EUR 450,000 Enel Finance Interational NV 4.875% 11/03/2020 476 004 EUR 600000 Koninkijke DSM NV'1.000% 09/04/2025 604 005
EUR 450,000 Enel Finance Interational NV 5.000% 12/07/2021 506 004 EUR 500,000 Koninkljke DSM NV 1.375% 26/09/2022 21 004
EUR 2,573,000 Enel Finance Infernational NV 5.000% 14/09/2022" 2990 023 EUR 525000 Koninkiljke DSMNV2.375% 03/04/2024 %9 004
EUR 577,000 Enel Finance Intemational NV 5.250% 29/09/2023 689 005 EUR 500000 Koninkljke KPN NV 0.625% 09/04/2025% 81 0o
EUR 750,000 Evonik Finance BV 0.000% 08/03/2021 745 00 EUR 600,000 Koninklike KPNNV1.125% 11/09/2028 566 0.04
EUR 774,000 Evonik Finance BV 0.375% 07/09/2024 747 o006 EUR 100,000 Koninklike KPN NV 3.250% 01/02/2021 106 001
EUR 736,000 Evonik Finance BV 0.750% 07/09/2028" e67 005 EUR 543,000 Koninkljke KPN NV'3.750% 21/09/2020 583005
EUR 100,000 GeberitInternational BV 0.688% 30/03/2021 101 001 EUR 695000 Koninkijke KPN NV 4.250% 01/03/2022 e 008
EUR 1,100,000 Heineken NV 1.000% 04/05/2026" 1,083 0.08 EUR 750,000 Koninklijke KPN NV 5.625% 30/09/2024 930 0.07
EUR 300,000 Heineken NV 1.250% 10/09/2021 307 0.02 EUR 900,000 Koninklijke Philips NV 0.500% 06/09/2023 897 0.07
EUR 600000 Heineken NV 1.250% 1710312027 506 005 EUR 330000 Koninklike Philips NV 0.750% 02105/2024 21 003
EUR 150'000 Heineken NV 1.375% 29/01/2027* 151 0.01 EUR 350,000 Koninklijke Philips NV 1.375% 02/05/2028 341 0.03
EUR 825,000 Heineken NV 1.500% 07/12/2024* 851 0.07 EUR 967,000 Linde Finance BV 0.250% 18/01/2022 971 0.08
EUR 845,000 Heineken NV 1.500% 03/10/2029 832 0.07 EUR 797,000 Linde Finance BV 1.000% 20/04/2028" 776 0.06
EUR 500000 Heineken NV 1.750% 17/03/2031 497 o004 EUR 300000 Linde Finance BV 1.875% 22/05/2024 22 002
EUR 350,000 Heineken NV 2.000% 06/04/2021 %65 003 EUR 1,050,000 Linde Finance BV 3.875% 01/06/2021 1447 009
EUR 1,229,000 Heineken NV 2.125% 04/08/2020 1,270 010 EUR 800,000 LYB International Finance Il BV 1.875% 02/03/2022 821 0.06
EUR ! Heineken NV 2.875% 04/08/202 1, ] EUR 350,000 Madrilena Red de Gas Finance BV 1.375%
o e oo
EUR 350,000 Madrilena Red de Gas Finance BV 2.250%
EUR 1,200,000 Iberdrola Interational BV 0.375% 15/09/2025 1139 009 1110412029 33 003
EUR 500,000 Iberdrola International BV 1.125% 27/01/2023 511 0.04 EUR 1,100,000 Mylan NV 1.250% 23/11/2020 1,112 0.09
EUR 1,000,000 Iberdrola International BV 1.125% 21/04/2026 990 0.08 EUR 1,093,000 Mylan NV 2.250% 22/11/2024 1,092 0.09
EUR 700,000 Iberdrola International BV 1.750% 17/09/2023 735 0.06 EUR 650,000 Mylan NV 3.125% 22/11/2028 655 0.05
EUR 1,300,000 Iberdrola International BV 1.875% 08/10/2024 1,373 0.1 EUR 700,000 Naturgy Finance BV 0.875% 15/05/2025 676 0.05
EUR 1,300,000 Iberdrola International BV 1.875%* 1,216 0.10 EUR 1,100,000 Naturgy Finance BV 1.250% 19/04/2026 1,080 0.08
EUR 900,000 Iberdrola International BV 2.500% 24/10/2022 971 0.08 EUR 400,000 Naturgy Finance BV 1.375% 21/01/2025 405 0.03
EUR 600,000 Iberdrola International BV 2.625%"/* 580 0.05 EUR 600,000 Naturgy Finance BV 1.375% 19/01/2027 587 0.05
EUR 800,000 Iberdrola International BV 2.875% 11/11/2020 82 007  EUR 1,100,000 Naturgy Finance BV 1.500% 29/01/2028* 1075 008
EUR 700,000 Iberdrola International BV 3.000% 31/01/2022 757 0.06 EUR 200,000 Naturgy Finance BV 1.875% 05/10/2029* 199 0.02
EUR 1,000,000 Iberdrola International BV 3.500% 01/02/2021 1,071 0.08 EUR 800,000 Naturgy Finance BV 2.875% 11/03/2024 878 0.07
EUR 975,000 innogy Finance BV 0.750% 30/11/2022 983 008  EUR 400,000 Naturgy Finance BV 3.500% 15/04/2021 432 003
EUR 708,000 innogy Finance BV 1.000% 13/04/2025 703 005  EUR 900,000 Naturgy Finance BV 3.875% 11/04/2022 1,006 008
EUR 776,000 innogy Finance BV 1.250% 19/10/2027 756 006 EUR 800,000 Naturgy Finance BV 3.875% 17/01/2023 906 0.7
EUR 1,050,000 innogy Finance BV 1.500% 31/07/2029 1009 008  EUR 725000 OpelFinance International BV 1.168% 18/05/2020 733 0.06
EUR 500,000 innogy Finance BV 1.625% 30/05/2026 509 0.04 EUR 725,000 PostNL NV 1.000% 21/11/2024* 704 0.05
EUR 808,000 innogy Finance BV 1.875% 30/01/2020 825 006  EUR 400,000 Redexis Gas Finance BV 1.875% 27/04/2027 380 003
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iISHARES Ill PLC

Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value  asset Fair Value  asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 99.13%) (cont) Netherlands (30 June 2018: 18.32%) (cont)
Netherlands (30 June 2018: 18.32%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 500,000 Unilever NV 0.500% 29/04/2024 497 0.04
EUR 1,000,000 Redexis Gas Finance BV 2.750% 08/04/2021 1039 008 EUR 350,000 Unilever NV 0.500% 06/01/2025 344 003
EUR 600,000 RELX Finance BV 0.375% 22/03/2021 601 005 EUR 900,000 Unilever NV 0.875% 31/07/2025 905 007
EUR 575000 RELX Finance BV 1.000% 22/03/2024 571 004 EUR 1,250,000 Unilever NV 1.000% 03/06/2023 1,280 0.10
EUR 1,350,000 RELX Finance BV 1.375% 12/05/2026" 1316 010 EUR 475000 Unilever NV 1.000% 14/02/2027* 470 004
EUR 200,000 RELX Finance BV 1.500% 13/05/2027 194 001  EUR 575000 Unilever NV 1.125% 12/02/2027 573 0.04
EUR 700,000 Ren Finance BV 1.750% 01/06/2023 723 006 EUR 1,000,000 Unilever NV 1.125% 29/04/2028 989  0.08
EUR 375000 Ren Finance BV 1.750% 18/01/2028 366 003 EUR 675000 Unilever NV 1.375% 31/07/2029 668 0.5
EUR 350,000 Ren Finance BV 2.500% 12/02/2025 369 003 EUR 550,000 Unilever NV 1.375% 04/09/2030 53  0.04
EUR 400,000 Repsol International Finance BV 0.500% 23/05/2022 402 003 EUR 1,050,000 Unilever NV 1.625% 12/02/2033 1,039 0.08
EUR 600,000 Repsol International Finance BV 2.125% 16/12/2020 623 005 EUR 650,000 Unilever NV 1.750% 05/08/2020 668 0.5
EUR 400,000 Repsol International Finance BV 2.250% 10/12/2026* 428 0.03 EUR 1,700,000 Volkswagen International Finance NV 0.500%
EUR 1,000,000 Repsol International Finance BV 2.625% 28/05/2020 1035 0.08 30/03/2021 169 013
EUR 1,700,000 Repsol International Finance BV 3.625% 07/10/2021 185 045 EUR  1.550,000 Yg;gj‘;"zaogz%“ International Finance NV 0.875% 150 02
EUR 600,000 RobertBosch Investment Nederland BV 1.6259 ' )
gy ment Rederian * 21 005 EUR 2400000 Volkswagen Intemational Finance NV 1.125%
EUR 1,100,000 Robert Bosch Investment Nederland BV 2.625% 0211012023 2349 018
T 04105/2028 nen 1252 040 EUR 1,000,000 Volkswagen International Finance NV 1.625%
EUR 1,586,000 Roche Finance Europe BV 0.500% 27/02/2023 1613 013 16/01/2030 sor oo
s i P ’ 00 ' ’ EUR 3,000,000 Volkswagen International Finance NV 1.875%
EUR 1,273,000 Roche Finance Europe BV 0.875% 25/02/2025 1,303 0.10 30/03/2027 2,843 0.22
EUR 1,350,000 Schaeffler Finance BV 3.250% 15/05/2025 1,383 0.1 EUR 1,498,000 Volkswagen International Finance NV 2.000%
EUR 1,283,000 Shell International Finance BV 0.375% 15/02/2025 1,249 010 14/01/2020 1525 0.12
EUR 700,000 Shell International Finance BV 0.750% 12/05/2024 706 006  EUR 1,689,000 Volkswagen International Finance NV 2.000%
EUR 950,000 Shell Interational Finance BV 0.750% 15/08/2028" 906 007 26/03/2021 Lrer 014
4 f 0/ AJ*
EUR 1,000,000 Shell Intermational Finance BV 1.000% 06/04/2022 1024  00g EUR 1400000 VolkswagenInternational Finance NV 2.500%" 1343 o
1 1 0,
EUR 1,500,000 Shell International Finance BV 1.250% 15/03/2022 1549 012 EUR 400,000 Yg}ﬁ‘,’;%gz‘;” International Finance NV 2.625% 98 003
i i 0, A '
EUR 1,125,000 Shell International Finance BV 1.250% 12/05/2028' 1,128 0.09 EUR 1600000 Volkswagen International Finance NV 2.700%* 1508 042
1 1 0,
EUR 1,000,000 Shell International Finance BV 1.625% 24/03/2021 1,036 0.08 EUR 100,000 Volkswagen International Finance NV 3.250%
EUR 1,389,000 Shell International Finance BV 1.625% 20/01/2027 1,445 0.11 18/11/2030 1108 0.09
EUR 1,250,000 Shell International Finance BV 1.875% 15/09/2025" 1329 010 EUR 1,000,000 Volkswagen International Finance NV 3.300%
EUR 1,050,000 Shell International Finance BV 2.500% 24/03/2026" 1,160 0.09 22103/2033 987 0.08
EUR 925,000 Siemens Financieringsmaatschappij NV 0.375% EUR 1,200,000 Volkswagen International Finance NV 3.375%* 1,122 0.09
06/09/2023 926 0.07 EUR 1,550,000 Volkswagen International Finance NV 3.500%* 1,356 0.11
EUR 1,000,000 Siemens Financieringsmaatschappij NV 1.000% EUR 1,300,000 Volkswagen International Finance NV 3.750%* 1,315 0.10
06/09/2027 97 008 £yR 9200000 Volkswagen International Finance NV 3.875%* 1978 016
. N ’ .
EUR 250,000 gée/g;ggs%“a””e””gsmaa‘“happ” NV 1.375% o ooz EUR 1200000 Volkswagen Intemational Finance NV 4.125%
: 16/11/2038 1,245 010
EUR 750,000 Siemens Financieringsmaatschappij NV 1.375% . ) N
06/09/2030 747 0.06 EUR 2,070,000 Volkswagen International Finance NV 4.625% 2,040 0.16
i f 0/ *
EUR 1,617,000 Siemens Financieringsmaatschappij NV 1.750% EUR 1,600,000 Volkswagen International Finance NV 4.625% 1,497 0.12
12/03/2021 1,681 0.13 EUR 150,000 Volkswagen International Finance NV 5.125%* 155 0.01
EUR 1,174,000 Siemens Financieringsmaatschappij NV 2.875% EUR 600,000 Volkswagen International Finance NV 5.125%* 619 0.05
10/03/2028" 1,361 011 EUR  2400,000 Vonovia Finance BV 0.750% 25/01/2022 23% 019
EUR 600,000 Sudzucker International Finance BV 1.000% EUR 1,200,000 Vonovia Finance BV 0.750% 15/01/20244 1160  0.09
28/11/2025" 557  0.04 L
EUR 531,000 Sudzucker Intemational Fi BV 1 250% EUR 400,000 Vonovia Finance BV 1.125% 08/09/2025 382 0.03
B udzucker International Finance . 0 . .
20/1/2023" 330 003 EUR 1,400,000 Vonovia Finance BV 1.250% 06/12/2024 1,364 0.1
EUR 104,000 Sudzucker International Finance BV 1.250% EUR 75,000 Vonovia Finance BV 1.500% 31/03/2025 74 001
29/11/2023 104 001 EUR 900,000 VonoviaFinance BV 1.500% 22/03/2026 874 007
EUR 800,000 Telefonica Europe BV 5.875% 14/02/2033 1110 009 EUR 200,000 Vonovia Finance BV 1.500% 10/06/2026 193 001
EUR 450,000 Toyota Motor Finance Netherlands BV 0.625% EUR 600,000 Vonovia Finance BV 1.500% 14/01/2028 564 0.04
26/09/2023 45 004 Eyr 2,200,000 Vonovia Finance BV 1.625% 15/12/2020 2254 0.18
EUR 100,000 Unilever NV 0.000% 29/04/2020 100 001 Eyr 200,000 Vonovia Finance BV 1.750% 25/01/2027 195 0.02
EUR 500,000 Uniever NV 0.000% 31/07/2021" 499 004 EyrR 200,000 Vonovia Finance BV 2.125% 09/07/2022 208 002
EUR 400,000 Uniever NV 0.375% 14/02/2023 400 003 Eyr 500,000 Vonovia Finance BV 2.125% 22/03/2030° 483 004
EUR 1275000 Uniever NV 0.500% 03/02/2022 1287 010 Eyr 500,000 Vonovia Finance BV 2.250% 15/1212023 50 004
EUR 450,000 Unilever NV 0.500% 12/08/2023 451 0.04
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Schedule of Investments (unaudited) (continued)
iSHARES € CORP BOND EX-FINANCIALS UCITS ETF (continued)

As at 31 December 2018

% of net % of net
Fair Value asset Fair Value asset
Ccy Holding Investment €'000 value Ccy Holding Investment €'000 value
Bonds (30 June 2018: 99.13%) (cont) Spain (30 June 2018: 3.97%) (cont)
Netherlands (30 June 2018: 18.32%) (cont) Corporate Bonds (cont)
Corporate Bonds (cont) EUR 1,000,000 Enagas Financiaciones SAU 1.250% 06/02/2025 1,024 0.08
EUR 700,000 Vonovia Finance BV 2.750% 22/03/2038 675 0.05 EUR 600,000 Enagas Financiaciones SAU 1.375% 05/05/2028 600 0.05
EUR 1,400,000 Vonovia Finance BV 4.000%* 1,441 041  EUR 800,000 Enagas Financiaciones SAU 2.500% 11/04/2022 861 0.07
EUR 350,000 Wolters Kluwer NV 1.500% 22/03/2027 354 003 EUR  1,075000 FCC Aqualia SA1.413% 08/06/2022 1,073 0.08
EUR 450,000 Wolters Kluwer NV 2.500% 13/05/2024 487 004 EUR 625000 FCCAqualia SA2.629% 08/06/2027 617 0.05
EUR 850,000 Wolters Kluwer NV 2.875% 21/03/2023" 934 007 EUR 600,000 Ferrovial Emisiones SA0.375% 14/09/2022 592 0.05
EUR 750,000 Wuerth Finance International BV 1.000% 19/05/2022 770 006 EUR 300,000 Ferrovial Emisiones SA 1.375% 31/03/2025 298 0.02
EUR 610,000 Wuerth Finance International BV 1.000% 26/05/2025 624 005 EUR 400,000 Ferrovial Emisiones SA 2.500% 15/07/2024 427 0.03
EUR 500,000 Wuerth Finance International BV 1.750% 21/05/2020 513 0.04 EUR 650,000 Ferrovial Emisiones SA 3.375% 07/06/2021 694 0.05
Total Netherlands 246,655 19.38  EUR 100,000 Ferrovial Emisiones SA 3.375% 07/06/2021 107 0.01
EUR 600,000 Iberdrola Finanzas SA 1.000% 07/03/2024 606 0.05
New Zealand (30 June 2018: 0.09%) EUR 500,000 Iberdrola Finanzas SA 1.000% 07/03/2025 499 0.04
Corporate Bonds EUR 500,000 Iberdrola Finanzas SA 1.250% 28/10/2026 495 0.04
EUR 550,000 Chorus Ltd 1.125% 18/10/2023 552 005 EUR 800,000 Iberdrola Finanzas SA 1.250% 13/09/2027* 782 0.06
EUR 425000 Fonterra Co-operative Group Ltd 0.750% 08/11/2024 47 003 EUR 600,000 Iberdrola Finanzas SA 1.621% 29/11/2029 592 0.05
Total New Zealand 969 0.08 EUR 950,000 Iberdrola Finanzas SA 4.125% 23/03/2020 999 0.08
EUR 900,000 IE2 Holdco SAU 2.375% 27/11/2023 939 0.07
Panama (30 June 2018: 0.15%) EUR 500,000 IE2 Holdco SAU 2.875% 01/06/2026 518 0.04
Corporate Bonds EUR 1,100,000 Naturgy Capital Markets SA 1.125% 11/04/2024 1,107 0.09
EUR 100,000 Carnival Corp 1.625% 22/02/2021 103 0.01 EUR 550,000 Naturgy Capital Markets SA 5.125% 02/11/2021 625 0.05
EUR 900,000 Carnival Corp 1.875% 07/11/2022 939 0.07 EUR 750,000 NorteGas Energia Distribucion SAU 0.918%
Total Panama 1042 008 28/09/2022 75 006
EUR 750,000 NorteGas Energia Distribucion SAU 2.065%
Poland (30 June 2018: 0.06%) 2810912027 2 0.06
EUR 700,000 Prosegur Cash SA 1.375% 04/02/2026" 658 0.05
Corporate Bonds _ . EUR 500,000 Prosegur Cia de Sequridad SA 1.000% 08/02/2023 493 004
EUR 600000 Tauron Polska Energia SA 2:375% 05/07/2027 9 005 e 500000 Red Electrica Financiaciones SAU 1.000% 2100412026 496 0,04
Total Poland 9 0% LR 600,000 Red Electrica Financiaciones SAU 1.125% 2410412025 612 005
EUR 1,000,000 Red Electrica Financiaciones SAU 1.250% 13/03/2027 996 0.08
Portugal (30 June 2018: 0.20%) EUR 200,000 Red Electrica Financiaciones SAU 2.125% 01/07/2023 25 002
SR g::"éz::s:zgzodoviaria ST o> EUR 900000 Red Elctica Finaniacones SAU 4875% 2910412020 %59 007
EUR 300,000 Brisa Concessao Rodoviaria SA 2.000% 22/03/2023 312 0.02 EUR 1,000,000 Telefonica Emisiones SA0.318% 17/10/2020 1003 008
EUR 100,000 Brisa Concessao Rodoviaria SA 2.375% 10/05/2027 102 0.01 EUR 1,500,000 Telefonica Emisiones SA0.750% 13/04/2022 1508 0.12
EUR 7001000 Brisa Concessao Rodoviaria SA 3.875% 01/04/2021 757 0.06 EUR 500,000 Telefonica Emisiones SA'.447% 22(01/2027 487 0.4
EUR 700,000 Galp Gas Natural Distribuicao SA 1.375% 19/09/2023 694 0.06 EUR 1,500,000 Telefonica Emisiones SA1460% 13/04/2026" 11486 012
EUR 600000 NOS SGPS SA1.125% 021052020 sa7 005 EUR 1,500,000 Telefonica Emisiones SA 1.477% 14/09/20214 1,548 0.12
EUR 1,100,000 Telefonica Emisiones SA 1.495% 11/09/2025* 1,102 0.09
Total Portugal 2767 02 p 1100,000 Telefonica Emisiones SA1.528% 17/01/2025" 115 009
) EUR 900,000 Telefonica Emisiones SA 1.715% 12/01